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PREFACE 


The 1918 Edition of WALKER’S MANUAL OF 
CALIFORNIA SECURITIES AND DIRECTORY 
OF DIRECTORS is the tenth annual number. From 
a small paper-covered pamphlet of a hundred pages 
covering briefly the securities listed at the San Fran- 
cisco Stock & Bond Exchange in 1909 it has grad- 
ually grown into its present form. Each year, as the 
financial returns warranted, it has been made larger 
dnd more comprehensive until it covers the securities 
of California corporations in which the investing 
public is interested. The attention of those who find 
the Manual valuable is called to the fact that its in- 
ereased usefulness has been made possible by the ad- 
vertising support accorded to it. Such a publication 
is expensive to produce, and without advertising sup- 
port it would be impossible to continue publication. 
It is suggested to subscribers that they scrutinize the 
advertising columns as the main factor in past and 
future improvements in Walker’s Manual. 


Owing to war conditions the Interstate Commerce 
Commission was late in sending out its call to the 
railroad corporations for statements of their business 
for the year 1917, and in consequence at the time of 
going to press the Railroad Commission had not re- 
eeived the annual reports of the California railroad 
corporations for last year. Through the courtesy of 
the officers most of the railroad companies’ reports 
have been received and are now published. Since the 
Manual was printed official reports have been received 
from the Railroad Commission and are on file in this 
office where subscribers may inspect them. 


H. D. WALKER. 
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pal, Corporation, California Rec- 
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BONDS 


Our Organizations possess ex- 
ceptional facilities for the investi- 
gation, appraisal, purchase and 
distribution of investment bonds. 
Orders executed in all markets 
for the purchase and sale of 
listed securities. Correspondence 
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Efficient Investment Service 


—is impartial. It recommends a security solely on merit 
and adaptability to the investor’s circumstances. 


—is based on exact information. Accurate knowledge of 
conditions underlying an investment is often at- 
tainable only by an organization with exceptional 
equipment and far-reaching connections. 7 


—considers carefully the investor's requirements and 
suggests the securities adapted to the individual 
situation. 


—keeps abreast of developments affecting an investment 
already made, and keeps the investor posted. 


—suggests advisable changes in investments as the in- 
vestor’s requirements may demand, strengthening 


safety of principal, increasing yield or heightening 
marketability. 


The investment service of The National City 
Company, built on ample resources and an excep- 
tional equipment, is at the disposal of every in- 
vestor whether his investment be large or small. 


_ 


The National City Company 


National City Bank Building 
NEW YORK 


CORRESPONDENT OFFICES 


NEW YORK, N.Y. BOSTON, MAS&. ST. LOUIS, MO. 
PHILADELPHIA, PA, ALBANY, N.Y. KANSAS CITY, MO. 
PITTSRURGH, PA, BUFFALO, N.Y. MINNEAPOLIS, MINN. 
WILKES-BARRE, PA. CLEVELAND, 0. SEATTLE, WASH. 
BALTIMORE, MD. ATLANTA, GA, PORTLAND, ORE, 
WASHINGTON, D.C. CHICAGO, ILD, DENVER, COLO, 

NEW ORLEANS, LA. DETROIT, MICH. LONDON, E. ¢.,2, ENG. 


Hibernian Bldg. 424 California St. 
Los Angeles San Francisco 
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UNITED STATES GOVERNMENT BONDS 


FIRST LIBERTY LOAN OF 1917 (314%). 
Exempt from all Taxation except Estate or Inheritance Tax. 


No circulation privilege but receivable as security for deposit of 
pubhe money. 

Dated June 15, 1917. Callable at par on 3 months’ notice on any 
interest date on or after June 15, 1932. Due June 15, 1947. 

Interest June-Dec. 15, 314% per annum. 

Convertible into any subsequent issue of bonds, except short term 
loans of 5 vears or less, within 6 months of date of new issue, which 
may be issued by the United States Government at a higher rate of 
interest, before the termination of the war between the United States 
and Germany. 

Denominations: Coupon and Registered. #50, $100. $500, $1,000, 
Registered, $100, $500, $1,000, $5,000, $10,000, $50,000, $100,000. 

Issued (includes conversions to 4%) ...........::ccceeceeceeeeeeeees-- 81,986,759 996 


FIRST LIBERTY LOAN OF 1917 CONVERTED (4°). 


Issued to provide for the conversion of the First Liberty Loan of 
1917 38144%. 

Exempt from all taxation, except estate and inheritance taxes 
and surtaxes, excess-profits and war-profits taxes. Interest on a total 
investment of $5,000 of all taxable Liberty bond issues exempt from 
three latter taxes. 

Not available as security for circulating notes. 

Dated Nov. 15, 1917. Redeemable on or after June 15, 1932. Due 
June 15, 1947. 

Interest June-Dec. 15, 4% per annum. 

Convertible into Third Liberty Loan 414% Gold Bonds of 1928 if 
application igs made before Nov. 9, 1918. They retain same dates of 
Maturity, redemption and interest payments but in other respects 
assume the status of the 414% Gold Bonds of 1928. 

_ Denominations: Coupon and Registered. #50. $100. $500, $1.000, 
*5.000, $10,000; Registered, $50,000, $100,000. 
Amount of 314% bonds converted not announced. 


SECOND LIBERTY LOAN OF 1917 4%. 


Offered to the public in October, 1917. 
Exempt from all taxation except estate and inheritance taxes and 
surtaxes, exeess-profits and war-proftits taxes. Interest on a total in- 


Vestment of $5,000 of all taxable Liberty bond issues exempt from 
three latter taxes. 
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Not available as security for cireulatine notes. 

Dated Nov. 15, 1917. Redeemable on or after Nov. 15, 1927, Due 
Nov. 18, 1942. 

Interest May-Nov. 15. 4% per annum. 

Convertible into Third Liberty Loan 414% Gold Bonds of 1928 if 
application is made before Nov. 9, 1918. They retain same dates of 
maturity, redemption and interest payments but in other respects 
assume the status of the 444% Gold Bonds of 1928. 

Denominations: Coupon and Reyistered. $50. 4100, #500, $1,000, 


#5.000, $10,000; Revistered, $50,000, $100,000. 
VSSUNECS, feted ostae tice 555. Su sce ss pedede os Bentodacs eobtuasiaea Guedegiotecauceeaame £3,807 064,810 


THIRD LIBERTY LOAN FIRST CONVERTED 414%. 


Issued to provide for the conversion of the First Liberty Loan 
Bonds dated June 15, 1917 (315%), and Second Converted 4% of 
Nov. 15, 1917. | 

Exempt from all taxation exeept estate and inheritance taxes and 
surtaxes, exeess-profits and war-profits taxes. Interest on a total in- 
vestment of 5.000 of all taxable Liberty bond issues exempt from 
three latter taxes. 

May be used for paying Federal Inheritance Tax if owned 6 months 
prior to death. 

Not available as security for eireulating notes. 

Dated May 9, 1918. Redeemable on or after June 1a, 1932. Due 
June 1o, 1947. 

Interest June-Dee. 15, 414% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
#9,000, $10,CO0; Registered, 450,000, $100,000, 


THIRD LIBERTY LOAN SECOND CONVERTED 414'7. 

Issued to provide for the conversion of the Seeond Liberty Loan 
of Nov. 15, 1917, 4&%. 

Exempt from all taxation except estate and inheritance taxes and 
surtaxes, excess-profits and war-profits taxes. Interest on a total in- 
vestinent of £5,000 of all taxable Liberty bond issues exempt from three 
latter taxes, 

May be used for paying Federal Inheritanee Tax tf owned 6 months 
prior to death. 

Not available as security for circulating notes, 

Dated May 9, 1918. Redeemable on or after Nov. 15, 1927, Due 
Nov. 15, 1942. 

Interest May-Nov. 15, 4140 per annum. 

Not convertible into future issues. 


Denominations: Coupon and Registered, $50, $100, $500, $1,006, 
#€5.000, $10,000; Registered, $50,000, $100,000, 
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THIRD LIBERTY LOAN 414%. 


Offered to the public in May, 1918. 


Exempt from all taxation except estate and inheritance taxes and 
siurtaxes, excess profits and war-profits taxes. Interest on a total in- 
vestment of $5,000 of all taxable Liberty bond issues exempt from three 
latter taxes, 

May be used for paying Federal Inheritance Tax if owned 6 months 
prior to death. 

Not available as security for circulating notes. 

Dated May 9, 1918. Not redeemable. Due Sept. 15, 1928. 

Interest Mar.-Sept. 15, 444% per annum. 

Not convertible into future issues. 

. The Secretary of the Treasury is authorized to purchase Third 
Liberty Loan Bonds to the amount of 1/20th of the original issue of 
such bonds during the first year, and in each subsequent year 1/20th 
of the amount outstanding at the beginning of each such subsequent 
year, until the expiration of one vear after the termination of the war. 

Denominations: Coupon and Registered, 450, $100, $500, $1.000, 
$5,000, $10,000; Registered, $50,000, $100,000, 

Terms of Payment: 

2% with application. 

20% on May 28, 1918. 

39% on July 18, 1918. 

40% on Aug. 15, 1918 (with acerued interest on all deferred 
installments. ) 

Allotment: Subseriptions for $3.000.000.000 of these bonds are 
invited, the right being reserved to allot additional bonds up to full 
amount of any over-subscription. Every subscriber for an amount of 
bonds not in excess of $10,000 will receive the full amount of bonds 
subscribed for. Other applications are received subject to allotment. 


UNITED STATES OF AMERICA 2%, CONSOLS OF 1930. 
Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax Va, 


Dated Apr. 1, 1900. Redeemable at 100 after Apr. 1, 1930; last 
numberg paid first. 


Interest quarterly, Jan.-Apr.-July-Oct. 1. 


OU SC ih ca she ale ncn th ese at hates ed tot igs $599,724,050 
ONVE REC 65.0 caren ceacascrstpcseechenelpldoascodeelaheeclnsiie, tn idieaatncch cat 46,526,100 
DSS NC coasts ess sags tsb acne tee eci ted Snes laos ie a neeaa tae #646,250.150 
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UNITED STATES OF AMERICA LOAN OF 1908-1918 (3%). 
Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 1%. 

Dated ——_————— 1898. Redeemable after Aug. 1, 1908. Due 
Aug. 1, 1918. 

Interest quarterly, Feb.-May-Aug.-Nov. 1. 


ONE SUA OR esses cans vas ask tec base ee eee ccesceas $ 63,945,460 
75) OAc) id 621 6 CaN en tO me ne Sa Pee ee 137,449,900 
Ca OC sooth in cent atin tan, nuchal Seton tat die eect an Buns 2,397,300 

TOS WO Cees eae types wat teke wile ee te tieel Ns oecte terme a $198,792, 660 


UNITED STATES OF AMERICA 4% LOAN OF 1925. 
Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 1%. 

Dated Feb. 1, 1895-1896. Redeemable at 100 after Feb. 1, 1925. 

Interest quarterly, Feb.-May-Aug.-Nov. 1. 
Outstanding Dec. 31, 1917.00.00... ec ee ec eeceeeecceeees #118,489,900 
SSUNC GC techs saad ce aca Gea a tet Ca tO ee aces 162,315,400 


UNITED STATES OF AMERICA PANAMA CANAL LOAN 
SERIES 1906 (2%). 


Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 14%. 

Dated Aug. 1, 1906. Redeemable after Aug. 1, 1916, at 100 and 
interest. Due Aug. 1, 1936. 

Interest quarterly, Feb.-May-Aug.-Nov. 1. 


OUTS UA ee cistoete ss teat os teense conte eee te eae A ek at ataed ac om atone ed $48,954.180 
WR MONE ORCC sche Saca ba otis bas cece i ate seali tie cena dese Sedu G he ceta da tnent 51a .. 5,675,800 
TSS GU oh a eth atte Seabee lemme esses ea eines! nor ene #54,631,980 


UNITED STATES OF AMERICA 10-30-YEAR PANAMA CANAL 
LOAN, SERIES OF 1908 (2%). 


Exempt from all Taxes. 
Available as security for ecireulating notes of National and Fed- 
eral Reserve Banks. Cireulation Tax 14%. 
Dated Nov. 1, 1908. Due Nov. 1, 1928. 
Interest quarterly, Feb.-May-Aue.-Nov. 1, 


TES AT Gocco ees ceetesle nce eh a orton leaned aloha ea lelse gata ae 495 947.400 
0) TTA Gl 1 Ge dae eee ee eee oer ge aE nee ane Baise rahe acn cate’ 4.052,600 
TST ac 8 orl tet tl tutte OR aan Sot aecsiactancagrat eee ae $30,000,000 
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UNITED STATES OF AMERICA 50-YEAR PANAMA CANAL LOAN, 
SERIES OF 1911 (3%). 


Exempt from all Taxes. 


Not available as security for circulating notes. 
Dated June 1, 1911. Due June 1, 1961. 
Interest quarterly, Mar.-June-Sept.-Dee. 1. 
Authorized and Issued -............00....0.00ccecesecec cee eceececceeeeneeeee sees tees. $50,000,000 


UNITED STATES OF AMERICA CONVERSION BONDS (3%). 
Exempt from all Taxes. 


Not available as security for circulation. 
Dated 1916-1917. Due 30 years from Jan. 1 of year of issue. 
Interest quarterly, Jan.-Apr.-July-Oct. 1. 

Issued and Outstanding 2.2.0.0... eee ecce cece eceeeeessceeeecereeeetees $28 894,500 


UNITED STATES OF AMERICA POSTAL SAVINGS BONDS 


(1st 13th SERIES) 214%. 
Exempt from all Taxes. 


Not available as security for circulation. 

Dated 1911-1917. Redeemable 1 year after date. Due 20 years 
from date of issue. 

Interest Jan.-July 1. 
Tssued and Outstanding. .........0....0..0ececcecseccecseveccesceseesesceseeeceeeeeee. $10,758,560 


A Country that is worth 
dying for is worth 
saving for. 


Buy 


Liberty Bonds 
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MUNICIPAL BOND ISSUES OF THE CITY AND COUNTY OF SAN 
FRANCISCO, CALIFORNIA. 


ISSUE OF 1903. 


Bonds authorized at an election held September 29, 1903. 

Coupon Bonds. Dated July 1, 1904. 40-year serials, maturing in equal 
annual installments from June 30, 1905 to June 30, 1944, 31% per cent 
interest, payable semi-annually on June 30 and December 31. Principal 
and interest payable in San Francisco. 


/ Small | 
Denomi- 


| 
| Total | nations | Cancelled Balance 
| Authorized [under $100 
| Inot printed| 


| 
$ 1,000,000 | ILast 30 Series$ 250,000 


——m oe 


Hospital... 
$ 750,000 
Sewer... | ~~ 7,250,000 | $ 2,000 |Last 29 Series} 1,993,200 
5,254,800 
School... .........| 3,595,000 | 3,000 [Last 22 Series) 1,616,400 
| ! 1,975,600 
Street ec eee 1,621,000 | 1,000 |Last 16 Series! 972,000 
648,000 
County Court House; | 
and Jail.............. 697,000 | 1,000 |Last 24 Series! 278,400 
. | 417,600 
Library... ...| 1,647,000 3,000 1,644,000 
Children’s Playground 741,000 1,000 740,000 
Golden Gate Park........ 330,000 2,000 328,000 
Mission Park................ 293,000 1,000 292,000 


| $17,174,000 | $14,000 | $9,046,000 | $8,114,000 


Te ee 


Note :—The $14,000 bonds, as shown in column two of the above state- 
ment, were authorized in small denominations merely to comply with 
the provisions of the ordinance requiring that one-fortieth of the bonds 
issued Tor each purpose should mature each year. 


The $9,046.000 bonds, as shown in column three of the above state- 
ment were cancelled in accordance with the provisions of the City Char. 
ter and ordinance of the Board of Supervisors No. 973, on aceount of 
their unsalability. 
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WATER SUPPLY OF 1909. 


Bonds authorized at election held Nov. 12, 1908. Coupon or registered. 
Dated Jan. 1, 1909, denomination $1,000 each, 444% interest, payable semi- 


annually Jan. 1 and July 1. Principal and interest payable in San Francisco. 


Total Authorized. Each Series. Sold. Redeemed Outstanding 
1910-1915. 1st 5 series. 
$600,000 $100,000 $600,000 $600,000 None. 


POLYTECHNIC HIGH SCHOOL. 


Bonds authorized at election held June 22, 1909. Coupon or registered. 
Dated Jan. 1, 1910, denomination $1,000 each, 44%4% interest, payable Jan. 1 
and July 1. Principal and interest payable in San Francisco or New York. 


Total Authorized. Each Series. Sold. Redeemed. Outstanding. 
1914-1937. 


$600,000 $25,000 $600,000 $125,000 $475,000 


GEARY STREET RAILWAY. 


Bonds authorized at election held Dec. 30, 1909. Dated July 1, 1910, de- 
nomination $1,000 each, 444% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York 


Total Authorized. Each Series. Sold. Redeemed. Outstanding. 
1915-1934. 
$1,900.000 $95,000 $1,900,000 $285,000 $1,615,000 


*MARKET STREET RAILWAY. 


Total Authorized. Each Series. Sold, 
1915-1934 Unsold. Redeemed. Outstanding. 


$120,000 $6,000. $81,000 $39,000 $18,000 $63,000 


*Authorized at same election and described same as Geary Street Ry. Bonds. 


HETCH HETCHY WATER BONDS. 


Bonds authorized at election held Jan. 14, 1910. Dated July 1, 1910, de- 
nomination $1,000 each, 4%% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York. 


Total Authorized. Each Issue. Sold. Unsold. Outstanding. 
1920-1964. 
$45,000,000 $1,000,000 $6,148,000 $38,852,000 $6,148,000 


EXPOSITION BONDS. 


Bonds authorized by an amendment to the constitution of the State, 
adopted by the people at an election held Nov. 8, 1910, and by an amendment 
to the charter of the City and County of San Francisco adopted at an election 
held Nov. 15, 1910. Dated May 1, 1912, denomination $1,000 each, 5% interest, 
payable May and Nov. 1. Principal and interest payable in San Francisco or 
New York. 


Total Authorized. Each Series. Sold. Unsold. Redeemed. Outstanding. 


1915-1939, 
$5,000,000 $200,000 = $5,000,000 None. $600,000 $4,400,000 
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CITY HALL BONDS. 


Bonds authorized at an election held Mar. 28, 1912. Dated July 1, 1912, 
denomination $1,000 each, 5% interest, payable Jan. and July 1. Principal and 
Interest payable in San Francisco or New York. 


Total Authorized. Each Series. Sold. Redeemed. Outstanding. 
1917-1960. 
$§ S00,000 $200,000 $8,800,000 $200,000 $8,600,000 


JAIL AND HOSPITAL COMPLETION. 


Bonds authorized at an election held Dec. 20, 1912. Dated Apr. 1, 1913, 
denomination $1,000 each, 414% interest, payable semi-annually Apr. and Oct. 
l. Principal and interest payable in San Francisco or New York. 


Total Authorized. Each Series. 
1916-1932 Sold. Redeemed. Outstanding. 
31,700,000 $100,000 $1,700,000 $300,000 $1,400,000 


MUNICIPAL RAILWAY BONDS. 


Bonds authorized at an election held Aug. 26, 1913. Dated Dec. 1, 1913, 
denomination $100 ($525,000), $500 ($1,050,000), $1,000 ($1,925,000). Interest 5%, 
payable semi-annually, June 1st and December ist. Principal and interest pay: 
able in San Francisco or New York. 


Total Authorization. Each Series. Sold. Unsold. Outstanding. 
1918-1952. 
$3,500,000 $100,000 $3,500,000 None. $3,500,000 


STATEMENT OF BONDED INDEBTEDNESS. 


Authorized Outstanding 
but Unsold. Apr. 1, 1918. 


Issue Of 344% BOmdS oocccc. oo coccccococccceseseceecececeecececestestececeevesseee $ 163,300 $ 2,811,100 
Issue of 56 Bonds Of 1908.00.00... cccccccccccececcececeeeeceeee. sates 104,000 15,586,000 
Issue of 444% Polytechnic High School Bonds................0 J... 475,000 
Issue of 414% Geary Street Ry. Bonds... ceseeeeeeee. . 1,615,000 
Issue of 4166 Market Street Ry. Bonds...................... 39,00 63,000 
Issue of 4%4% Hetch Hetchy Water Bonds..........0......... 38,852,000 6,148,000 
TIssue of 5% Exposition BondS...........ccccccccccccccccccececscceeecee | ceseeveeeeeeees 4,400,000 
Issue of 59% City Hall Bond8.cccccccccccccccccccccccccccccesecescecceceseee  ceeteseeeeseees 8,600,000 
Issue of 44%4% Jail and Hospital Completion Bonds......0 0 ........0....... 1,400,000 
Issue of 547 Municipal Railway Bonds... ccc ceecececceseeee 3,500,000 


$39,158,300 $44,598,100 


Assessed Valuation: 


Real and Personal Property, 1917-18..0.......0..c0ccccccccccsseceseesceeseeceeteseesees $554,750,170 

"Operative Property, 1917-18. .....2...0..c0ccccccecccecccscececeeececeecceseccseessetesensenes . 237,501,312 
p Total, approximately ........0.0.0000ccccccccccccecccceeeeceeeees snseeaoeuy Rtedae tones $792,251,482 
©Pulation, U. S. Census, 1910........0...cccccceccceccecccccecesescescessevsceecscesseseeseeseesees 416,912 
aan bd 


*Operative property is taxed by the State only, since Nov. 8, 1910. The City 
receives a proportionate refund from the State for the payment of that portion 
Of the City debt now outstanding which was incurred prior to that date. 

tExcluded by charter from bonded debt limitation. 
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ARE | 
YOU LOYAL TO YOUR 
COUNTRY OR ARE 
YOU A 
PRO-GERMAN 
«> 


If you are loyal 
you will save 
your money and 
Buy Liberty 
Bonds. 


If you are 
disloyal you’ll spend as 
usual and betray 
your 
Country. 


Think it Over. 
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SECTION TWO 


FOREIGN GOVERNMENT EXTERNAL. LOANS 


PRINCIPAL AND INTEREST PAYABLE IN NEW YORK 
IN U. S. GOLD COIN 


The California 


| E. T. NIEBLING - - - < President 

W. E. DEAN - - - Vice-President 

nN S U Yr a Th C e - EO. W. BROOKS - See’y and Treas. 

.a. SIFFORD - - - - : Asst. Sec’y 

Ci al 7] pa - 1 Y of San Francisco, California 
Fawr» came ee: gr maga oe ag ~Home Office, 550 Sacramento St. 


A Company that should 
A Home Company that Paid appeal to the 


$2. 500, 000. 00 insurer, 
For losses in the great San capital $400,000.00 


Francisco Conflagration with- Assets, $1,579, 366.87 
out Discount or Compromise, All accumulations 
: andattherateof : : or profits are in- 


vested in California 


“dollar for dollar” and remain in this 


Commonwealth. 
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CYRUS PEIRCE & COMPANY 


INVESTMENT SECURITIES 


| 
INSURANCE EXCHANGE SAN FRANCISCO, CAL. 


Lumbermens ‘Trust Company 


CAPITAL AND SURPLUS, $600.000 


Government, Municipal, Corporation 


BONDS 


LUMBERMENS BUILDING HOBART BUILDING 
Portland San Francisco 


EXTRAVAGANCE IS TREASON 


—right now, when the war industries of the nation 
are in immediate need of every worker and every bit 
of material that ean be obtained. SAVE. Lend vour 
quarters to the Government. 


Buy a War Savings Stamp 
Today 
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FOREIGN GOVERNMENT SECURITIES 


AMERICAN FOREIGN SECURITIES COMPANY. 
(French Loan.) 


Organized under the laws of Delaware July 14, 1916, to loan $100,000,000 
to the French Government which agreed to deposit with the Company securities 
of foreign neutral governments, railroad bonds, Suez Canal shares and Ameri- 
can corporations valued at $113,5C0,000. Margin of 20% to be maintained 
eee declines in market value of collateral or exchange during life of this 
oan, 


NOTES. 


AMERICAN FOREIGN SECURITIES COMPANY 3-YEAR 5% COLLATERAL 
GOLD NOTES (DUE AUG. 1, 1919). 


Income Tax Not Paid by Company. 


a os by deposit of collateral as above with Bankers Trust Co., New 
ork, 

Dated Aug. 1, 1916. Callable Feb. 1, 1917, at 10114: Aug. 1, 1917, or Feb. 1, 
1918, at 101; Aug. 1, 1918, or Feb. 1, 1919, at 10015. Due Aug. 1, 1919. 

Interest Feb.-Aug. 1, J. P. Morgan & Co., New York. 

Trustee, Bankers Trust Co., New York. 
Authorized and Issued............... cece ec cee cece cece cece ccceecceceeseesseecesesecs staan Gatos: $94,500,000 


THE ANGLO-FRENCH LOAN. 
UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 
And 
THE FRENCH REPUBLIC. 


ANGLO-FRENCH 5-YEAR EXTERNAL LOAN GOLD 5% BONDS 
(DUE OCT. 15, 1920). 


Subject to U. S. Income Taxes. Exempt from all British and French Taxes. 


The joint and several obligation of both countries. 

Convertible at option of holder, on any date not later than Apr. 15, 1920, 
or (provided that notice be given not later than Apr. 15, 1920) at maturity, par 
for par, into 15-25 Year Joint and Several 414% bonds of the Governments of 
the United Kingdom of Great Britain and Ireland and the French Republic. 
Such 414% bonds will be payable, principal and interest, in U. S. gold coin, in 
New York, free from deduction for any present or future British or French 
taxes, will mature Oct. 15, 1940,.but will be redeemable, at par and accrued 
interest, in whole or in part, On any interest date not earlier than Oct. 15, 1930, 
upon 3 months notice. 

Dated Oct. 15, 1915. Due Oct. 15, 1920. 

Interest Apr.-Oct. 15, J. P. Morgan & Co., New York. 

Authorized and Issued .............-c.ccc-cecssscecesscccsceececceceececersseseceeeeececscsescssieesesvsesens $500,000,000 


ARGENTINE REPUBLIC, 


GOVERNMENT OF THE ARGENTINE NATION 5-YEAR 6% TREASURY GOLD 
; BONDS (DUE MAY 15, 1920). 


Subject to U. S. Income Taxes. Exempt from all Argentine Taxes. 


Direct obligation of the Argentine Government. 
a more favorable conditions are granted on future Icans as to security or 
rest they shall apply to these bonds. 
Dated May 15,1915. Due May 15, 1920. 
2 interest May-Nov. 15, National City Co., New York, in United States Gold 
0 London in Sterling. 
at gp ierling and Dollar bonds interchangeable between New York and London 
serene Per £ Sterling. 
ine dainessoiiedvebaveccgsatheccsacsuatieadee gun dcadiine MeaeSaerineerntaannd 2.000000 and 5000000 
horized prio tiaasessbswegtasecetvereiectaeicaa teehee tet tO O00: Or . 25 1G, GUU.000 
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BRAZIL. 


CITY OF SAO PAULO 6% SERIAL EXTERNAL GOLD BONDS 
(DUE 1919-1928). 
Subject to U. S. Income Taxes. Exempt from all Brazilian Taxes. 


A direct obligation of the City of Sao Paulo and secured by a lien on various 
taxes. 

Dated Dec, 1, 1916. Due on Jan. 1, $550,000 annually 1919 to 1928. 

Interest Jan.-July 1, Equitable Trust Co., New York. July 1, 1917, coupon 
for 7 months. 

Trustee, Equitable Trust Co., New York. 
Authorized and Issued o........clecccccecccccececcnecceceeeecceeeceeeceess RE Re are CTT ee $5,500,000 


BRITISH. 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 2-YEAR 5% 
SECURED LOAN GOLD NOTES (DUE SEPT. 1, 1918). 
Subject to U. S. Income Taxes. Exempt from all British Taxes. 


Direct obligation of British Government. 

Secured by deposit with Trustee of securities approved by J. P. Morgan & 
Co. of an aggregate value of at least $300,000,000. Margin of 20% to be main- 
tained against declines in market value of collateral or exchange. 

Collateral consists of: 


Stocks and bonds of U. S. Corporations................0ccccceccececececcecceeecceeseceneeeuees -..$100,000,000 
Bonds and other obligations of the Canadian Government and Cana- 
Glan PaCiNe BY OGs oe25 cect ericsson eee ilo 26: tacn ja o22 died sceeyeuea Gee deemed 100,000,000 
Bonds and other obligations of Argentina, Chile, Norway, Sweden, ; 
Denmark, Switzerland and Holland 20000... lee cc eects es cccteneneeeees 100,000,000 
PDOWAL. 4c. Qcptece 282 once as Vane ees ite ity ceo RA heel ie e Bd Bee et -$300,000,000 


Securities may be sold and proportionate amount of notes redeemed. 
Dated Sept. 1, 1916. Callable prior to Sept. 1, 1917, at 101 and interest; 
on Sept. 1, 1917, and thereafter at 10014 and interest. Due Sept. 1, 1918. 
Interest Mar.-Sept. 1, J. P. Morgan & Co., New York. 
Trustee, Farmers’ Loan & Trust Co., New York. 
Authorized and ISSuUed oo.......cceeeceececceccceeececcescescesccenecccccececcescecenceccsesecerccceceessecs $250,000,000 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 5!'2% SECURED 
LOAN GOLD NOTES (DUE NOV. 1, 1919, AND NOV, 1, 1921). 


Subject to U. S. Income Taxes. Exempt from all British Taxes. 


A direct obligation of the British Government. , 

Secured by deposit with Trustee of securities approved by J. P. Morgan 
& Co. of an aggregate value of at least $360,000,000. Margin of 200% to be main- 
tained against declines in market value of collateral or exchange. 

Collateral consists of: 
Stocks and bonds and other securities of U. S. corporations, the Cana- 

dian Pacific Ry, Co. bonds or other obligations of Canada, New- 

foundland and Canadian provinces or municipalities .........000.00..... $180,000,000 
Bonds and other obligations of Australia, Union of South Africa, 

New Zealand, Argentina, Chile, Cuba, Japan, Egypt and India, 

about $25,000,000 bonds or obligations of dividend paying British 

PTI PO AUS. cade is eo ate ciated Satan ah dan tira nee Dae ra meneaks ce Racer 180,000,000 

Total... eases ..$360,000,000 

Securities | may “be ‘sold ‘and proportionate ‘amount ‘of notes ‘redeemed. 

Dated Nov. 1, 1916. Due $150,000,000 3-Year Notes Nov. 1, 1919; $150,000,000 
a-Year Notes, Nov. F921; 

Callable as a whole or in part on 30 days notice: 


3-Year Notes. 5-Year Notes. 
From Novy, 1, 1916, to Oct. 31, 1917.0. 103 and interest 105 and interest 
From Novy. 1, 1917, to Oct. 31. TO Reh cect nas: 102 and interest 104 and interest 
From Nov. 1, 1918, to Oct. 81, 1919. 101 and interest 103 and interest 
From Nov. 1, 1919, to Oct. 31, Te eco os tava in Di. Soncteas fant cust tee eure 102 and interest 
From: NOV: 1.1920, to-Oets-3 V9 2 Tee eek o 101 and interest 
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Interest May-Nov. 1, J. P. Morgan & Co., New York, or in London at $4.861% 
per £ Sterling. 


Trustee, Guaranty Trust Co., New York. 
Authorized and [8Sued...u..... oe cce cecececeseseceseceneneesnecneesneaceensccecececeeecesecnsecers $300,000,000 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 514% SECURED 
LOAN CONVERTIBLE GOLD NOTES (DUE FEB. 1, 1918-1919). 


Subject to U. 8. Income Taxes. Exempt from all British Taxes. 


Direct obligation of the British Government. 


Secured by deposit with Trustee of securities approved by J. P. Morgan & 
Co. of an aggregate value of at least $300,000,000. Margin of 20% to be main- 
tained against declines in market value of collateral or exchange. 

Collateral consists of: 


Stocks, bonds and other obligations of American municipalities and 
corporations, the Canadian Pacific Ry. Co., Canada, Newfound- 
land, Canadian provinces and municipalities... eee $150,000,000 
Bonds and other obligations of Argentina, Chile, Cuba, Australia, 
Egypt, Japan, New Zealand, Union of South Africa, railways in 
Argentina, Grand Trunk Ry. of Canada and British railway com- 
DATOS 3c 2 Ort e  testa iA ah artes Ls eh Anca a lee lees, 150,000,000 


oh Lo]: 0 eee ea aa a ee sede dueoset sells aaa Batata akon oa tlahekeOe ate $300,000,000 
Securities may be sold and proportionate amount of notes redeemed. 
Feb. 1, 1918. One-Year Notes redeemed and each group of collateral re- 
duced to $90,000,000; total security, $180,000,000. 


Convertible at any time before maturity or date of redemption (if called) 
into 20-Year 514% bonds of the United Kingdom of Great Britain due Feb. 1, 
193%, not subject to prior redemption and exempt from all British taxes, the 
interest to be payable in New York at $4.86% = £. 

Dated Feb, 1, 1917. Due, $100,000,000 Feb. 1, 1918; $150,000,000 Feb. 1, 1919. 


Callable as a whole or in part on 30 days notice: 


1-Year Notes. 2-Year Notes. 
From Feb, 1, 1917, to Jan. 31, 1918.................-. 101 and interest 102 and interest 
From Feb. 1, 1918, to Jan. 31, 1919..........-ceccccce cccccesececeeceeseeccececceoes 101 and interest 


Interest Feb.-Aug. 1, by J. P. Morgan & Co., New York, or in London at | 
$4.8614 per £ Sterling. 


Trustee, Bankers Trust Co., New York. 


Outstanding ooo ccccecccccccsceqeesesesssscscsesseseeceesesssescessesseiseseussessssssesestessceseecesenee: $142,822 000 

Purchased and redeemed cece-cocecccceccocescucocesesesscsteecesssetstssseessevssectsesessetevsssseae 6,854,000 

Converted to 20-Year 435%... ccccccccccccccceceeccecessesecessscasacacscisasstavaeavanevevineeeeees 324,000 

One-Year Notes redeemed ooce-coccccocccceccsccecsssuceseeececcecevececescese sesevecttieeecses sedi 100,000,000 

EAT (1g (2-(s eeaaeRe n CTE men TET en eT $250,000,060 
CANADA. 


GOVERNMENT OF THE DOMINION OF CANADA 5% GOLD BONDS 
(DUE APRIL 1, 1921, 1926, 1931). 


Subject to U. 8. Income Taxes. Exempt from all Canadian Taxes. 
Direct obligation of the Canadian Government, 


_ Dated Apr. 1, 1916. Due Apr. 1, $25,000,000 in 1921; $25,000,000 in 1926; 
25,000,000 1931. 


; Interest Apr.-Oct. 1: principal and interest payable at Bank of Montreal, 
New York, in U. S. gold coin. 


Authorized and Issued .......-ccccccccccccccccccccecccetceessessssateecscssstsstesesesssesstsceessseeecees $75,000,000 
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DOMINION OF CANADA GOLD 5% BONDS (DUE MAR. 1, 1937). 
Subject to U. S. Income Taxes. Exempt from all Canadian Taxes. 


Direct obligation of the Canadian Government, 

Convertible at 96 and interest into any future Canadian War Loan of 20 
years or more maturity excepting issues made abroad. 

Dated Mar. 1, 1917. Due Mar. 1, 1937. 

Interest Mar.-Sept. 1, Bank of Montreal, New York, or at branch in Canada 
of chartered banks. 
Authorized and Issued 00... lec ccecceeeccccesescceececsceeeccceccccseccnececececcuscecceeeees $150,000,000 

Additional issue in exchange for First War Loan 5% of 1925, about 
$18,300,000. 


GOVERNMENT OF THE DOMINION OF CANADA TWO-YEAR 5% 
GOLD NOTES. 


Subject to U. S. Income Taxes. Exempt from all Canadian Taxes. 


Direct obligation of the Canadian Government. 

Dated Aug. 1, 1917. Due Aug. 1, 1919. 

Interest Feb.-Aug. 1. Principal and interest payable at Bank of Montreal, 
New York. 


Authorized and Issued o.oo... cccecccccecccceccecececececcecececeececserececececeveceeueeenseeees $100,000,000 


CITY OF MONTREAL, CANADA, 5% SINKING FUND GOLD BONDS 
(DUE NOV. 1, 1956). 


Subject to U. S. Income Taxes. Exempt from all Canadian Taxes. 


Direct obligation of City of Montreal. 

Dated Nov. 1, 1916. Due Nov. 1, 1956. 

Interest May-Nov. 1; principal and interest payable at Bank of Montreal, 
New York, in U. S. gold coin. 
Authorized and’ TSS! ec ceccehecccks eset tercees own cee Seas cheese etesecacdehet baoaeent $3,800,000 


CHINA. 


REPUBLIC OF CHINA 3-YEAR 6% SECURED GOLD LOAN TREASURY 
NOTES (DUE NOV. 1, 1919). 


Subject to U. S. Income Taxes. 


A direct obligation of the Republic of China and secured by a first charge 
on certain revenues af China. 

Dated Nov. 1, 1916. Callable on 30 days notice up to Nov. 1, 1917, at 191 and 
interest; thereafter at 10014 and interest. Due Nov. 1, 1919. 

Interest May-Nov. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Central Trust Co., New York. 
Authorized and Issued. .............ccccccceccecececceecetecceeeeee Meise vas he leeecora ae ecg sce uteleats $5,000,060 


FRANCE. 


GOVERNMENT OF THE FRENCH REPUBLIC 2.YEAR 5!4% SECURED LOAN 
CONVERTIBLE GOLD NOTES (DUE APRIL 1, 1919). 


Subject to U. S. Income Taxes. Exempt from all French Taxes. 


A direct obligation of the French Government secured by the pledge and 
deposit with the Central Trust Co., New York, as Trustee, of securities approved 
by J. P. Morgan & Co., valued at not less than $120,000,000, of which about 
$20,000,000 is to be in securities of American corporations (including the Cana- 
dian Pacific Ry.) and municipalities, $100,000,000 in bonds of foreign govern- 
ments, states and cities, Spanish railway companies, and shares of the Suez 
Canal Co. Margin of 20°; to be maintained against declines in market value of 
cellateral or exchange. 

Convertible at par before maturity into 20-Year 54466 French bonds due Apr. 
1, 1937, which are not callable and the principal and interest of which will be 
payable in New York in U.S. gold coin. 

Dated Apr. 1, 1917. Due Apr. 1, 1919. 
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Interest Apr.-Oct. 1, J. P. Morgan & Co., New York, or in Paris at Francs 
0.75 per Dollar. 


Trustee, Central Trust Co., New York. 
Authorized and Issued. .................-..-ccceceecececcceccceccenceceeccecesecceecececsseccacsccecssenseneees $100,000,000 


CITY OF BORDEAUX 3-YEAR 6% GOLD BONDS (DUE NOV. 1, 1919). 
Subject to U. S. Income Taxes. Exempt from all French Taxes. 


Direct obligation and only external loan of the City of Bordeaux. 
Denomination $100, $500, $1,000 coupon. 

Dated Nov. 1, 1916. Due November 1, 1919. 

Principal payable in New York or in France at Francs 5.60 per Dollar. 
Interest May-Nov. 1, in New York or in France at Francs 5.60 per Dollar. 


ISSUGO > Sieverec eid tach ate Rida cleat aie espa hn a aaah ans Sin Sreule sss ea cdatus Matus an 00, $12,000,000 
AUCHOTIZ OG. «gcc. Gh sere sents dec ec  facepe see Tat ia el atari canola Eanes 20,000,000 


CITY OF LYONS 3-YEAR 6% GOLD BONDS (DUE NOV. 1 1919). 
Subject to U. 8. Income Taxes. Exempt from all French Taxes. 


Direct obligation and only external loan of the City of Lyons. 
Denomination 100, $500, $1,000 coupon. 

Dated Nov. 1, 1916. Due Nov. 1, 1919. 

Principal payable in New York or France at Francs 5.60 per Dollar. 
Interest May-Nov. 1, in New York or in France at Francs 5.60 per Dollar. 


PBSC sescecesctecec cet oa eee dtad deep acu gesata tee eh sats ae tcc has need eg nk beak aol a ade eS a toes te $12.000,000 
AUCHOPIZEG.. dpscssiceesede ste Seen ok cts cas we ee eeee bs eae cena tsaoesekencareeetecoen eesattae’ 20,000,000 


CITY OF MARSEILLES 3-YEAR 6% GOLD BONDS (DUE NOV. 1, 1919). 
Subject to U. 8. Income Taxes. Exempt from all French Taxes. 


Direct obligation and only external loan of the City of Marseilles. 
Denomination $100, $500, $1,000 coupon. 

Dated Nov, 1, 1916. Due Nov. 1, 1919. 

Principal payable in New York or France at Francs 5.60 per Dollar. 
Interest May-Nov. 1, in New York or in France at Francs 5.60 per Dollar. 


TO RUGG « shiteatyat iar te tat t Ra cars g ecli ae Oras ae at terete mtr ac tea eum at eee es $12,000,000 
Authorized oo... Decl ase lio wes cues D el oe tala tncelsat elt Oa ame acee ct Mince 20,000,000 


CITY OF PARIS MUNICIPAL EXTERNAL LOAN OF 1916 5-YEAR 6% GOLD 
BONDS (DUE OCT. 15, 1921). 


Subject to U. 8: Income Taxes. Exempt from all French Taxes. 


Direct obligation and only external loan of the City of Paris. 

Denomination $100, $500, $1,000 coupon. 

Dated Oct. 15, 1916. Callable at 102% and interest on Oct. 15, 1918, or any 
interest date thereafter on 90 days notice. Due Oct. 15, 1921. 

Principal payable in New York or in Paris at Francs 5.50 per Dollar. 

Interest Apr.-Oct. 1, in New York or in Paris at Francs 5.50 per Dollar. 
Authorized and Issued ............:.ccccscscsscesecceeessesesesseesene crseue eit ance heeded $50,000,000 


NEWFOUNDLAND. 
GOVERNMENT OF NEWFOUNDLAND 3-YEAR GOLD 5% BONDS 
(DUE JULY 1, 1919). 
Subject to U. S. Income Taxes. 
Direct obligation of the Government of Newfoundland. 
Dated July 1, 1916. Due July 1, 1919. 


Interest Jan.-July 1, Bank of Montreal, New York, Montreal, St. Johns. 
Authorized and Issued ................:cc.:cccc:cccceccceceeceececceseseceeeesccescacsereceeecseseseessseteeeeees $5,000,090 
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NORWAY. 


KINGDOM OF NORWAY 6% GOLD BONDS (DUE FEB. 1, 1923). 
Subject to U. S. Income Taxes. Exempt from all Norwegian Taxes. 


Direct obligation of the Kingdom of Norway. 
Dated Feb. 1, 1916. Due Feb. 1, 1923. 
Interest Feb.-Aug. 1, National City Bank, New York. 
Authorized and [8SUueCd ooo... lee cce eee ccc cece cece eceee cee eeceeseecceeceeeceeeesecceeecaseeees $5,000,000 


PANAMA. 


REPUBLIC OF PANAMA SECURED GOLD 5% BONDS 
(DUE DEC. 1, 1917-1925). 
Subject to U. 8S. Income Taxes. Exempt from ail Panama Taxes. 


Direct and general obligation of the Republic of Panama. 

Secured by the entire net income of the $6,000,000 constitutional fund in- 
vested in New York City real estate first mortgages, the income of which will be 
deposited with Trustee. 

Dated Dec. 1, 1915. Due Dec. 1, $130,000 annually 1917-1924, inclusive; 
$160,000, 1925. 

Interest June-Dec. 1, Metropolitan Trust Co., New York. 

Trustee, Metropolitan Trust Co., New York. 


COUUSTA I csi cece asta sea cnc ac cane 5 aurea eta $1,070,000 
TG CORN OG. bi ctet cet aes canalctnans stocustt smage crease cuore ic ook oBaaedbesteaniaa tea Meawbebiademald seeder date 130,000 
Authorized and I[ssued...............ccee cece ccc cece ccc cee cee eeee eee eessseeeeceececaeeeteee $1,200,000 
RUSSIA 
IMPERIAL RUSSIAN GOVERNMENT 3-YEAR 6!4% CREDIT GOLD 
CERTIFICATES. 


Subject to U. S. Income Taxes. Exempt from all Russian Taxes. 


Direct obligation of the Imperial Russian Government. 
Dated June 18, 1916. Due June 18, 1919. 
Interest Jan.-July 10, National City Bank, New York. 
Authorized and -ISSued > cccscccteerccece eccicees sees elae sees alice deco eee ea idee Bs chsh $50,000,000 


IMPERIAL RUSSIAN GOVERNMENT 5-YEAR 5!4% TREASURY GOLD 
(EXTERNAL LOAN, DUE DEC. 1, 1921). 
Subject to U. S. Income Taxes. Exempt from all Russian Taxes. 


Direct obligation of the Imperial Russian GOverameHt: 

Dated Dec. 1, 1916. Due Dec. 1, 1921. 

Interest June- Dec. 1, National City Bank. New York. 

Principal payable at National City Bank of New York in U. S. gold coin or 
in roubles at current commercial rate of exchange in Petrograd at sight on New 
York by the Imperial State Bank of Russia. 

These bonds are eligible as security for Russian Government contracts 
where deposit is required. 

Outstanding 2.0.0.0... eee sb nepacath ada atoew ck acta cus Manet Soom tes arate Atte OOO OU 
Authorized 0.000000... na brea han U Iti wan Rien tAunluelskneees vest accel teed Mina Moat toe Se) $50,000,000 


SWITZERLAND. 


GOVERNMENT OF SWITZERLAND 5% GOLD NOTES (DUE 1916-1920). 
Subject to U. S. Income Taxes. Exempt from all Swiss Taxes. 


Direct obligation of the Swiss Confederation (Government of Switzerland). 

Dated Mar. 1, 1915. Due $5,000,000 Mar 1, 1916, 1918, 1920. 

Interest Mar.-Sept. 1; principal and interest payable in U. S. gold coin at 
office of Lee, Higginson & Co. (Fiscal Agents), New York. 


Outstanding oo... eta aaedg teeN a ate eae a hh a A ak a $ 5,000,000 
POCO CIN CCS pcs ise ch a eee ee ete nolan dicate Oh Gs oe) TS Gd A sl 10,000,000 
Authorized and Issued. oo..........0.ccccccc ceccccecceseecensceseeeeeceecrerseveveessvesees: $15,000,000 
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SECTION THREE 
IRRIGATION DISTRICTS 


AND 
RECLAMATION DISTRICTS 
OF THE 


STATE OF CALIFORNIA 


INSURE YOUR INVESTMENTS 


Guaranteed First Mortgage Certificates 


Legal Investments for Savings Banks, Insurance Companies 
and Trust Funds 


ev 
DENOMINATIONS—$100, $500, $1,000 


Maturities 2 to 10 years. Interest Quarterly. 
Tax Exempt in California. 
Under State Supervision 


Each Certificate constitutes a First Mortgage Lien 
on high class, improved real estate in growing 
neighborhoods—where land values are increasing. 


Payment of Principal and Interest Guaranteed by 


Western Mortgage and Guaranty Company 


307 First National Bank Bldg. 


San Francisco, Calif. 


For Further Particulars See Page 306. 
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CALIFORNIA IRRIGATION DISTRICT 
BONDS 


Issued under the “Wright Act of 1887,” the “Bridgford Act of 1897,” and 
subsequent amendments. Issuance approved by the State Irrigation District 
Bond Commission consisting of the Attorney General, the State Engineer and 
the Superintendent of Banks. In reporting on a District this Commission ap- 
proves the organization of the District, estimates the market value of the land 
and irrigation system, the sufficiency of the water rights and general feasibility 
of the project. 


When a District has been approved and the bonds validated, such action is 
evidenced by the following endorsement which may be affixed to each bond: 


Sacramento, Cal. (insert date). 


irrigation district, issued............ sceteiee (insert date), is, in accordance with an act 


of the legislature of California approved...........0...0..00......ec , @ legal investment 
for all trust funds and for the funds of all insurance companies, banks, both 
commercial and savings, trust companies, the State school funds and any 
funds which may be invested in county, municipal or school district bonds, and 
it may be deposited as security for the performance of any act whenever the 
bonds of any county, city, city and county, or school district may be so de 
posited, it being entitled to such privileges by virtue of an examination by the 
State engineer, the attorney general and the superintendent of banks of the 
State of California in pursuance of said act. The within bond may also, accord- 
ing to the Constitution of the State of California, be used as security for the 
deposit of public money in banks in said State. 


CO ee eer eee ere reer Tee ere reece rr er TTT eter ert tT Peer 


Controller of the State of California. 


Attention is directed to the fact that the values shown on the assessment 
roll are for the land alone. Improvements (buildings, trees, vines, etc.) and per- 
sonal property, which are assessed by counties, school districts and cities, are 
not assessed by California Irrigation Districts. Furthermore, the assessed 
valuation does not include the value of the Irrigation system, which is usually 
equal to the entire bonded indebtedness. Therefore, the assessed valuation does 
not indicate the real values which are “pledged to secure” the payment of an 
Irrigation District bond issue. 
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THE CALIFORNIA IRRIGATION DISTRICT ACT. 
Digest Prepared by Hon. L. L. Dennett, Modesto. 


Character of District: 


A California Irrigation District is a political subdivision of the State, quasi- 
municipal in character, with authority to irrigate and drain lands in the district. 


How Organized: 

In order to organize a district a petition must be prepared, signed by a 
majority in number, representing a majority in value (or as an alternative, by 
not less than five hundred adult persons residing in the proposed district, rep- 
resenting at least twenty per centum in value) of the land within the boundaries 
of the proposed district. 

The last equalized county assessment roll or rolls is evidence both as to 
ownership of the lands and the value thereof. 

This petition is then presented, at a regular meeting, to the board of super- 
visors of the county in which the lands, or the major portion thereof, are situ- 
ated. Prior to presentation, notice must be given by publication for two weeks 
of the time and place where the petition will be presented. The notice must 
include a copy of the petition, with the names thereon. A bond must also 
accompany the petition to cover the cost of holding the election in case the 
district should not be organized. 

A copy of the petition must also be filed with the State Engineer. 


Hearing by the Board of Supervisors: 

The board of supervisors must hear evidence offered for or against the 
granting of the petition, and may make such modifications in the boundaries of 
the proposed district as may seem desirable, but cannot exclude any land 
susceptible of irrigation from the same source and by the same system DEO: 
posed, nor can it include land not irrigable therefrom. 

Applications may be presented to the board at the time of the hearing both 
for the inclusion of additional lands and for the exclusion of land included 
Within the proposed boundaries, 

At the time of hearing there must be a report from the State Engineer, 
and if such report approves of the feasibility of the plan and of the sufficiency 
of water, the board must call an election for the organization of the district. 


Organization Election: 

Notice is given for twenty-one days of the holding of the election, which is 
conducted, as nearly as possible, in conformity with the general election laws 
of the State, and the same qualifications apply to the voters at such election 
and at all elections “ne a district as apply to the voters at a general State 
election. 

In addition to determining whether the district is to be organized, the offi- 
cers for such district are voted for at the same time. 


A two-thirds vote is required to organize the district, but a mere plurality. 
is sufficient for the election of the officers. 
Officers: 


The officers of an irrigation district are three or five directors, as may be 
specified in the petition for organization, and a collector, treasurer and assessor, 
but, if requested in the petition for organization, any two or more of these 
offices may be consolidated. 


CALIFORNIA IRRIGATION AND RECLAMATION DISTRICT BONDS 


are entirely free from the ex- J. R.M ASON ca, CO. 


pense and annoyance of the 


ar SPECIALISTS 
Federal Income Taxes. Liston wercHANTS EXCHANGE BLDG. 
application. SAN FRANCISCO, CALIFORNIA 
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Term of Office: 


The term of office is four years, but the directors are classified so that a 
portion thereof are elected every two years. The first board of directors 
classify themselves by lot so that the majority retire at the first election after 
their organization, and the minority at the second election after their organi- 
zation. 

The general election in irrigation districts is held on the first Wednesday 
in February in each odd numbered year. 


Organization: 


On the first Tuesday after their election after they have qualified the 
directors meet to organize and classify themselves. 

Organization is effected by the selection of a president from their number 
and the appointment of a secretary, who shall hold office during the pleasure 
of the board. The secretary does not need to be a member of the board. In 
practice, the secretary is really the auditor of the district. Regular meetings 
of the board are held at such times as may be specified by a resolution adopted 
for that purpose. 


Powers and Duties: 


After organization the board of directors cause the necessary surveys to 
be made, and possess the right to go upon all lands necessary to be surveyed; 
to acquire property by condemnation, and to employ such Officers, assistants, 
and employees as may be necessary. 

After the adoption of the plan and an estimate of the cost thereof made by 
a competent irrigation engineer employed by the board, the plan and estimate 
is submitted to the State Bond Commission, which consists of the State Engi- 
neer, Superintendent of Banks and Attorney-General. Such investigation is 
made by this commission as seems necessary and the commission has authority 
to recommend changes and modifications in the plan. 

If the plan appears to be feasible, and a supply of water is available either 
by actual ownership or purchase or condemnation, it should so report, together 
with an approval of the estimated cost, or with a different estimate. 

Upon the receipt of this report the board of directors makes a further inves- 
tigation, and if satisfied that the project is feasible, estimates the amount of 
money necessary to be raised, and thereafter, upon the presentation of a peti- 
tion for the calling of an election to determine whether or not bonds shall be 
issued to raise such money, which petition must be signed in the same manner 
as the petition for the organization of an irrigation district, the board calls an 
election to determine whether or not such bonds shall be issued. 


Bond Election: 


Notice of the election is given by posting and publication for at least 
twenty days, and the election is conducted in substantial conformity with the 
general election laws. 


A majority vote only is required to authorize the issuance of the bonds. 


Bonds: 


The bonds bear interest specified by the board. not to exceed six per centum 
per annum. and run for not over forty years, but at the expiration of twenty-one 
vears, and each year thereafter a certain fixed proportion of the bonds must 
mature, until all of the bonds are retired. 

The bonds may be made payable at the end of shorter periods and the 
number of series in any issue may be less than twenty, if the number of series 
in the proposed issue and the proposed period at the end of which they shall 
be payable are specified in the petition and in the notice of the election. 

The bonds have attached to them interest coupons. The interest is payable 
semi-annually on the first day of January and the first day of July of each year. 
The bonds are of the denomination of not less than one hundred dollars, nor 
more than one thousand dollars. 

The bonds may be sold from time to time in such quantities as may be 
necessary, but before making a sale the board must adopt a resolution declaring 
its intention to sell such bonds, and three weeks’ notice by publication must be 
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given of the time and place of sale at which sealed proposals will be received 
at the office of the board. 


Validation of Bonds: 


If it is desired that such bonds shall be made legal investments for savings 
banks, trust funds, etc., in other words shall be placed in the same category 
as the most favored municipal bonds, the board of directors shall declare, by 
resolution, that it desires such action to be taken and request the State Bond 
Commission, consisting, as has hereinbefore been stated, of the Superintend- 
ent of Banks, State Engineer and Attorney General, to make an investigation 
relative to such bonds. The commission reports upon the supply of water 
available for the project, the nature of the soil, the feasibility of the system, 
the reasonable market value of the water, water-rights, etc., the reasonable 
market value of the land, and whether the aggregate amount of bonds exceeds 
sixty per centum of the aggregate market value of the land with the water, and 
also the number, date or dates of issuance and denomination of the bonds. 


If the water supply is adequate and the scheme is feasible and the indebt- 
edness does not exceed sixty per centum of the value of the land, together 
with the water, such bond issue is approved and a certificate is attached to 
each bond signed by the Controller of the State of California, certifying that 
the bond is a legal] investment for trust funds and for the funds of all insurance 
companies, banks, both commercial and savings, trust companies, the State 
school funds, and any funds which may be invested in any county, municipal or 
school district bonds, and may be deposited as security for the performance of 
any act whenever a bond of any county, city, city and county, or school district 
may be so deposited. 


Tax-Exemption of Bonds: 


Irrigation bonds are not subject to any California State tax, nor is the in- 
terest therefrom subject to the Federal income taxes. Individuals are not re- 
quired to declare ownership nor income derived from, these bonds to the 
Federal authorities. 


How Principal and Interest Are Paid: 


Both the principal and interest of the bonds and the necessary expenses of 
a district, except as hereinafter mentioned, are paid from assessments levied 
upon all of the land within the boundaries of the district. This assessment 
does not appear to be an assessment upon or against benefits, but is ad valorem. 
All of the real property in the district is assessed each year by the district 
assessor at its actual cash value and the valuations are equalized by the board 
of directors sitting as a board of equalization, just as the board of supervisors 
of a county sit. The assessments are a lien upon the land from the first Monday 
in March of each year, and in case the assessment is not paid, the property is 
advertised for sale and sold for delinquent assessment. 


The penalty for delinquency is ten per centum, and after sale the assess- 
ment due, with the penalty, bears interest at the rate of two per centum per 
month until redeemed. 


In case, for any reason, the board of directors should fail to levy an annual 
assessment, it becomes the duty of the district attorney, or, upon his failure to 
do so, of the Attorney-General, to cause such assessment to be levied, and if the 
board should not levy the assessment, it becomes the duty of the board of 
supervisors to levy the same. It has been held by the Supreme Court that this 
duty of the board of supervisors can be enforced by writ of mandate. 


J. R. MASON ca, CO. The issues we specialize in 


command a close and active 
California Tax-Secured Bonds’ market, ample security and an 


MERCHANTS EXCHANGE BLDG. 4ttractive yield with 
SAN FRANCISCO, CALIFORNIA NO INCOME TAX TO PAY 
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Property of the District: 


An irrigation district being an agency of the State for the purpose of carry- 
ing out the objects specified in the act, the property owned by the district is 
not subject to taxes, either State, county or municipal. 


Recall of Officers: 


Although there is no constitutional provision authorizing it, the Supreme 
Court has held that the officers of an irrigation district are subject to ordinary 
recall proceedings. 


Additional Method of Raising Revenue: 


The board of directors may, if it deems such course wise, provide for the 
maintenance expenses of the district in lieu, either in whole or in part, of levy- 
ing assessments, by tolls and charges for the use of water. 


In practice, most of the districts do not levy such tolls and charges, but 
some of the districts combine the two elements of tolls and charges with assess- 
ments. In such districts generally an assessment is levied to pay the interest 
on outstanding bonds and all overhead expenses, but a charge is made to 
water users for an amount sufficient to meet the actual expenses of the delivery 
ot the water. 


Limit of Right to Levy an Assessment: 


It is the duty of the board to levy an assessment each year sufficient to 
raise the amount due for interest upon its outstanding bonds, and to meet any 
installment of principal then due, and the board may levy an assessment equal 
to two per centum of the assessed value of the district for any of the other 
purposes in the act, but it cannot levy a greater amount, except by authority 
of a special election called for that purpose. There appears to be one exception 
to this and that arises when. by some special emergency, in order to maintain 
the running of the water, extra expenses must be incurred. In such case the 
board may incur an indebtedness to the amount of forty thousand dollars in 
excess of the above amounts. This must be authorized by a four-fifths vote of 
the directors. After a district is organized, and before the first assessment 
becomes payable, a district may incur an expense and issue interest bearing 
Warrants therefor to an amount equal to fifty cents an acre, payable on the 
first day of January after the first assessment shall be levied in the district 
issuing such warrants. 


Registration of and Interest upon Warrants: 


The warrants issued to the amount of fifty cents an acre prior to the col- 
lection of the first assessment bear interest at a rate fixed by the board of 
directors, not to exceed seven per centum per annum, and are payable on the 
first day of January after the first assessment shall become payable. In other 
cases, when warrants are presented for payment, and there are no funds with 
which to pay them, they are stamped by the treasurer and registered and bear 
interest at a rate fixed by the board of directors, not to exceed seven per centum 
per annum, and are payable in the order of registration after notice that funds 
are available for the payment. 


Limitation of Indebtedness: 


When bonds have been validated by the State Bond Commission thereafter 
no indebtedness can be incurred by the board of directors payable from the 
construction fund in excess of the bonds provided therefor, without the consent 
of the State Bond Commission. 
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ALPAUGH IRRIGATION DISTRICT. 
Tulare County, Cal. 


Validated by State Irrigation District Bond Commission on February 13, 1917. 
Secretary, W. T. Holton, Alpaugh, Tulare Co., Cal. 
Date of organization, Mar. 22, 1915. 

Result of vote on organization: Yes, 77; No, 14. 


e 
POSS. GOK CASO: hols ehh ieee ct iol is tester es wane dade acento sem cuanteeenee ls 8,049.25 acres 


Bonded debt-Der -ACre iscc oes Nee ee ope onesies S bk rae gn aaduciaenecete ere $35.16 
Total bonded indebtedness, including all bonds authorized..........................$283,000 
Assessed value of District for purposes of taxation, 1917-1918 00000... 25,215 
Tax rate per $100 of assessed valuation, 1917-1918 00.0 ceeccccecceeeeeee ceee $12.00 


Water supply, wells (domestic water also supplied). 
Cities and towns included in District and their approximate population, 
1916: Alpaugh, 700. 
STATEMENT OF BONDED DEBT. 
Serial Gold 60 Coupon Bonds. 
Dated July 1, 1916. Due serially on July 1, from $5,660 in 1927 to $2,264 in 


1946. Denominations, $500, $1,000. 
Interest Jan.-July 1, by Treasurer at National Bank of Visalia. 


Authorized and Outstamding -220.2....02..c200.00ccccee ec cccceseeceeeceeeteeeseeecenecceeeeeesseececenenesece $283,009 


ALTA IRRIGATION DISTRICT. 
Tulare County, Cal. 


District organized before formation of State Irrigation District Bond Com- 
mission. No report has been made by Commission on this District. Bonds not 
Validated. 

Secretary, E. Sibley, Dinuba, Tulare Co., Cal. 

Date of organization, 1888. 

Result of vote on organization: Yes, 326; No, 19. 


GOS SUA CTONG Ce oo footer cts ona t can cnisecis apes nd ccs Me lvanusedton Oupad otonaui aces ae aetow: 150,000 acres 
Bonded: Gebt. Per ACKC® sa sccrssss heh ececa a cookies esi aan eed iano Li deoenctens $35.84 
Total bonded indebtedness, including all bonds authorized...............22....... $ 500,000 
Assessed value land alone for purposes of taxation... S.OTT 44 
Tax rate per $100 of assessed valuation, 1917-1918 .000..c cece cececeeeeeee eee 2 7569 


Water supply, Kings River. 
Estimated population, 6,000. 


STATEMENT OF BONDED DEBT. 
Issue 57 Bonds. 


Dated Feb. 4, 1902. Due serially $25,000 annually 1928-1942 inclusive. De- 
Nomination, $500. 


Interest Jan.July 1, by Treasurer at Dinuba. 
$442 500 


CONCSCATNCIN sett it eit see ence nated aes nv edce ds tee gt canta setsScnsnn ds Ae abatinalaiadeatoe 
FOE EOS SoBe et eg Pie ace! fot ta ras teeta atand Soe das acute thas eats Mine lee de Uaateenes Seicttettoene tee 49.500 
ONTO DS: TUESUN CG anus eeoponat cunt annem sestat csesheduns2secbaaas deiapeaetcvesoaueaceiaiatecenten aoe: Bees 8,000, 

PMALE TOT Coie oe oie ares dice tions tout ah aboeeahaea oe sahsest scabies areas enaelhd: ah Bea peccehet se $500,000 


$8.00 Liberty bonds are owned by the District, as an investment for sur- 
plus funds. 


HAVE YOU CONFIDENCE IN YOUR INVESTMENTS? 


In these times, California JR MASON €# CO. 


Irrigation District Bonds stand MUNICIPAL BONDS 


out boldly a 2 
able-ee ip S a most depend- .,y FRANCISCO, CALIFORNIA 
CuEIY: MERCHANTS EXCHANGE BLDG. 
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ANDERSON-COTTONWOOD IRRIGATION DISTRICT. 
Shasta and Tehama Counties, Cal. 


Validated by State Irrigation District Bond Commission on Jan. 13, 1916. 
Secretary, J. E. Carlock, Anderson, Shasta Co., Cal. 

Date of organization, July 27, 1914. 

Result of vote on organization: Yes, 482; No, 17. 


Gross acreage Dec. 31, 19D Towle ec eeccceeecsccsee ee cecseeeeseeessessesesseeeeseeeeO L 409 acres 
Bonded debt: persacre: <0 Se da alee ee esl co a ee $33.60 
Total bonded indebtedness, including all bonds authorized... -seseeeeee- $1,055,000 
Assessed valuation land alone for purposes of taxation, 1917- 1918 aad Se 1,369,446 
Tax rate per $100 of assessed valuation, 1917-1918 000000. $4.00 


Water supply, Sacramento River. 
Estimated population of District, 3,000. 


STATEMENT OF BONDED DEBT. 
Issue of Jan. 1, 1916, 6% Bonds. 


Dated Jan. 1, 1916. Due serially on Jan. 1, from $9,600 in 1937 to $38,400 in 
1956. Denominations, $1,000, $100. 
Interest Jan.-July 1, by Treasurer at Anderson. 


Cb cron 65 (6 0 bc tage eure me Seater eR Se Ses TRS SECS ERNE Lahr TEED eRe O A ROCs EEO RRS RC REE aT $480,000 


ISSUE OF JULY 1, 1917, 6% BONDS. 
Dated July 1, 1917. Due serially July 1, from $11,500 in 1938 to $46,000 in 
1957. Denominations, $250, $500, $1,000. 
Interest Jan.-July 1, by Treasurer at Anderson. 


COUSE AI ee? eaves Sh conte ec ye ae Soke a setnatg nee ei alae ennai te edie Saeed educa iuied ald i heeeaneacaelasts $575,000 
Total Bonds of this District Bacal aaa ee doesn epee Sad ehaniiiad inca h ta tan day fen no tae $1,055,000 


CARMICHAEL IRRIGATION DISTRICT. 
Sacramento County, Cal. 
Validated by State Irrigation District Bond Commission on Jan. 18, 1917. 
Secretary, C. L. Warren, Fair Oaks, Sacramento Co., Cal. 
Date of organization, Feb. 7, 1916. 
Result of vote on organization: Yes, 49; No, 5. 


GPOSS: CKO Cc sees aa cee wc ai sss waa bay oe Rise ea Tad sea Cosa wewenig te emansecleaen edu kes 3,100 acres 
BONE <GEDt: DOr ACTS: os recess rasa cela clas edna sa ea os Peale eae ono Oe Mae onan $29.32 
_. Total bonded indebtedness, including all bonds authorized............000000.00. $ 90,000 
Assessed value of District, for purposes of taxation, 1917-1918.....00000000000.. 187,340 
Tax rate per $100 of assessed valuation, 1917-1918... eee eee $6.85 


Water supply, North Fork American River. 


STATEMENT OF BONDED DEBT. 
Carmichael Irrigation District 6%. 


Dated July 1, 1916. Due serially July 1, 1923, to 1942. Denominations, $100, 
$500, 


Interest Jan.-July 1, payable by Capital National Bank, Sacramento, Cal.: 


OUTS UTIs ecco lf cece hecoms bee tetecs eid eee ee ule ae God ease er totes, $82,800 
Tey Ue « ctescot eee A ceeds a cNnaa secs deen aren aera anor a sade ssencte aka anton cus avenues estes 7,200 
PVENMORIZOD, - is 2ssciges oes o aca eae ee ae eee a ets $90,000 
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IMPERIAL IRRIGATION DISTRICT. 
Imperial County, Cal. 


Validated by State Irrigation District Bond Commission on June 22, 1916, 


on first issue of bonds, amount $3,500,000. 


Secretary, F. H. McIver, El Centro, Imperial Co., Cal. 
Date of organization: July 25, 1911. 
Result of vote on organization: Yes, 1,304; No, 360. 


GYOSS (ACTORS Ooh es Beret aga ha ioe ed ae pe id ee la teense 576,600 acres 
Bonded debt per acre ............2.c22ccceccsccccesssessecencecesceesecessecereeeessssusestssevessnseensecees $10.40 
Total bonded indebtedness, including all bonds authorized .....000...0..... $ 6,000,000 
Assessed value land alone for purposes of taxation, 1917-1918_....0.......... 25,467,949 
Tax rate per $100 of assessed valuation, 1917-1918 .000ooocccccecceceeeececeees $1.75 


Water supply, Colorado River. 
Estimated population of District, 50,000. 


STATEMENT OF BONDED DEBT. 
First Issue 5% Bonds. 


Dated Jan. 1, 1915. Due on Jan. 1, annually, from $70,000 in 1936 to 
$280,000 in 1955. Denominations, $1,000, $500. 


Interest Jan.-July 1, by Treasurer at El] Centro. 
Authorized and Outstanding oo... cele ccceceeeccceeeccencecececcccceecencceccccccesecececeeecees $3,500,006 


Second Issue 5% Bonds. 
Dated July 1, 1917. Due serially July 1, from $19,000 in 1938 to $200,000 in 
1957. Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer at El Centro. 
Authorized and Outstanding  2....0.0.0.c.ccecceccccccceceseccecceeeccececcceeeeceateseecerteesceeesseceeees $2,500,000 
Total Bonds of this District.......0........0...ccccccccececesceeecceececceeeeeccceee sceeeeceecececceseeseee 6,000,000 


LINDSAY-STRATHMORE IRRIGATION DISTRICT. 
Tulare County, Cal. 


Validated by State Irrigation District Bond Commission on Jan. 18, 1917. 
Secretary, E. G. Natzke, Lindsay, Tulare Co., Cal. 

Date of organization: Oct. 26, 1915. 

Result of vote on organization: Yes, 150; No, 20. 


GYOSS ACTORS a6 Shaves cgsedis ecaeeswacecasceaccuit aiihe Locvescdedes cae ait cxvoeecaeBiva astdecs 15,247 acres 
Bonded debt per acre ..00..............ccccecceceeeeeeeee cere tute Se ScheG cen acen cuadansetatsnt ent ons $91.82 
Total bonded indebtedness, including all bonds authorized........................ $1,400,000 
Assessed value of District for purposes of taxation, 1917-1918...........000.... 1,464,215 
Tax rate per $100 of assessed valuation, 1917-19180... elec eee $7.35 


Water supply, wells (Kawaeh River Basin). 


STATEMENT OF BONDED DEBT. 


Interest on all issues payable Jan.-July 1, at office of the Treasurer at 
Lindsay. 


Serial 6% Coupon Bonds. 


Dated July 1, 1916. Due serially on July 1, from $14,000 in 1927 to $154,000 
in 1946. Denominations $1,000 and $500. 


Authorized and Outstamdimg 200... eect cece ce ceeeceeeeccececceccereeeeececssenecanees $1,400,000 


J. R. M ASON CA, CO. Irrigation and Reclamation 


District Bonds are issued 
BONDS FOR INVESTMENT solely to assure greatly in- 


MERCHANTS EXCHANGE BLDG. creased production on Califor- 
SAN FRANCISCO, CALIFORNIA nia’s richest lands. 
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MODESTO IRRIGATION DISTRICT. 
Stanislaus County, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, C. S. Abbott, Modesto, Stanislaus Co., Cal. 
_ Date of organization, July 23, 1887. 

Result of vote on organization: Yes, 700; No, 156. 
GOSS AA CYOA SOs fico cscton fie). 0 ae tcaesrnecig gendeaaouds deme sedes ha Deeanad ate eet ereaus meeieceeeetien 81,183 acres 
Bonded debt per Acre, NOW ...........o. cc ccccec ccc ceececcenee cc eecneececeseueccccecceccsecsuecensceecssnerees $27.33 
*Total bonded indebtedness, including all bonds authorized......................82,267,511 

(2nd issue, 6% bonds dated Jan. 1, 1905, $6,500 retired.) 


Assessed value land alone for purposes of taxation, 1917-1918 0000000000000. 6,937,990 
Tax rate per $100 of assessed valuation, 1917-19I8 oo eee $4.00 


Water supply, Tuolumne River. 
Cities and towns, included in District and their approximate population, 
1917: Modesto, 9,000; Empire, 150; Salida, 60. 


*$46.000 in Treasury subject to cancellation. 


STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, by Treasurer at Modesto. 


First Issue 5% Refunding Bonds. 


Dated May 1, 1902. Due $52,825.55 annually Jan. 1, 1923-1942, inclusive. 
Denomination, $500, $325.55. 
Get Stayin Se oso Gace es nas ven eet leo eee SP pieestelahe maaeh ete aeincarh aaa $1,010,511 


— 


ALTER IOVAZ OEE. <ococaee.tyavencaady acl iode tia petits teeters aunts! dle eed did eer Gist ee ll MOG hl 


Second Issue 5° Refunding Bonds. 


Dated Jan. 5, 1904. Due $16,600 annually Jan. 1, 1925-1944 inclusive. De- 
nominations, $500, $100. 
Authorized and: Outsta ny in e scnccec cece cde ecdcades con cecenicceiadaseaiced adeadiesiaabacdadeteeasninatess $332,000 


Second Issue 6% Bonds. 
Principal Installment Coupon. 
Dated Jan. 1, 1903. 36 bonds, $500 par value. Coupons 1-10 due Jan. 1, 


1914, $900; 1915, $1,080; 1916, $1.260; 1917, $1,440; 1918, $1,620; 1919, $1,800; 
1920, $1,980; 1921, $2,340; 1922, $2,700; 1952, $2,880. 


CPUS CATT 28 eee la lpr Mee tae an ag A ee at GER ela tala oy ta sete wed Satcher $11,700 
PROC G TT CO) ito ore ed tnvereinaid asus pment Sh beea atest Ei ah accion sn Ane 6.500 
PUITHOTIZOU: seo arch i ace arcsec Peacans ee es doe eee ana eee see te $18,400 


Third Issue 5°7% Bonds. 


Dated July 1, 1909. Due serially on July 1, from $10,000 in 1930 to $32,000 in 
1939. Denomination, $500. 
Authorized and Outstandine. 0402 2es-4 sce eee eeisen ce hs ett ccd eee el ees $200,000 


Fourth Issue 5° Bonds. 


Dated Jan. 1, 1911. Tue serially on Jan. 1, from $2,500 in 1932 to $8,000 in 
1941. Denomination, $500. 
Authorized And. Outs tan diy 2S ccsccc lec ncccceskecec shite iecdec cee cence nies ancebadecasedceuasaiesesseates $50,000 


Fifth Issue 6°¢ Bonds. 


Dated July 1, 1914. Due serially on July 1, from $10,000 in 1925 to $40,000 
in 1954. Denomination, $500. 
Avithorized and Outstapagind. 22. 2.csied eee ch heen eee $500,600 
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Sixth Issue 6% Bonds. 
Dated July 1, 1914. Due serially on July 1, from $2,200 in 1935 to $8,800 in 
1954. Denominations, $500, 3100. 
Authorized and Outstamding ooo ccc leccceeecssecccecscecccececceccncecencccasseccecensneasacs $110,000 


Total Bonds of this District 2.0.00... cecccceeecccceceeecccecccececeececcsceccecerecceseccsceseeeceeeeees $2,267,511 
In addition to above bonds the District has outstanding two matured bonds, 
Nos. 17 and 48, par value $500, of issue of Jan. 1, 1890. 


OAKDALE IRRIGATION DISTRICT. 
Stanislaus County, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, M. P. Kearney, Oakdale, Stanislaus Co., Cal. 
Date of organization, Nov. 1, 1909. 

Result of vote on organization: Yes, 348; No, 27. 


HOSS HC VOA Ee 2h- a cercta chem cto eats pec temtecetocsel dose eects Denes ttesie ataaesnesee: 74,246 acres 
Bonded Gebt: Wer ACTE, MOW se. cccheicise eel soi enc iba oablcdas non Sesatdce oudatasusbooas Seuees S523 214 
Total bonded indebtedness, including all bonds authorized ........0... ......-.$2,400,000 
Assessed value land alone for purposes of taxation, 1917-1918... 3,611,750 
Tax rate per $100 of assessed valuation, 1917-1918 0000 cece eee $5.80 


Water supply, Stanislaus River. 
Cities and towns included in District and their approximate population, 
1915; Oakdale, 2,000; Riverbank, 1,200; Thalheim, 200. 


STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Oakdale. 


First Issue 5% Bonds. 


Dated July 1, 1910. Due serially on July 1, annually from $80,000 in 1931 
to $256,000 in 1940. Denomination, $500. 
Authorized and Outstanding oo... cel cceeceecceeceeeceeecceesnececeececcescsessecceeases $1,600,000 


Second Issue 5% Bonds. 
Dated Jan. 1, 1913. Due serially on Jan. 1, annually from $20,000 in 1934 to 
$64,000 in 1943. Denomination, $500. 
Authorized and Outstanding 02... ec. ccccccccssecessescsssnnsessnsssnnsccececseccccccaceeseceees $400,000 
Third Issue 6% Gold Bonds. 


Dated July 1, 1915. Due serially on July 1, annually from $8,000 in 1936 to 
$32,000 in 1955. Denominations, $1,000, $500, $100. 
Authorized and Outstanding 200... eee ce ccc eccccccsessesesssnsnscccnecsssesssensusecsseesssees $400,000 
Total bonds of this: DIStrict: s.scceicccsssscclececdscseciSsesscsecatensehavecckcksasensesvadvsecdscenasen $2,400,000 


PARADISE IRRIGATION DISTRICT. 
Butte County, Cal. 


Validated by State Irrigation District Bond Commission on May 16, 1917. 
Secretary, G. C. Bille, Paradise. Butte Co., Cal. 

Date of organization, Mar. 20, 1916. 

Result of vote on organization: Yes, 236; No, 36. 


J R M ASON C& CO Dealers in Approved California 
o_ée : Irrigation District Bonds 
Federal Income Tax Exempt Bonds Legal for all California Funds 


MERCHANTS EXCHANGE BLDG. Eligible to Secure Public 
SAN FRANCISCO, CALIFORNIA Deposits. 
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GTOSS “ACTOR GC. exces i hed taille cad denne te diac ated ese aencn et aus 11,250 acres 
Bonded: Get Der: Ci Cisse en ce oe ise whee Eicon ene $32.00 
Total bonded indebtedness, including all bonds authorized. .............0.0.... $350,000 
Assessed value of District for purposes of taxation, 1917-1918 .....00000000000.. 402,000 
Tax rate per $100 of assessed valuation, 1917-1918... eee $4.00 


Water supply, Little Butte Creek. 

Cities and towns included in District and their approximate population: 
Paradise, 100. 

STATEMENT OF BONDED DEBT, 
Paradise Irrigation District First Issue 6%. 

Dated May 1, 1917. Due serially in accordance with Irrigation Act of 1897, 
20 to 40 years. Denomination, $1,000 (except 8 of $500). 

Interest, Jan.-July 1, by Treasurer at Paradise, Cal. 
Authorized “and | -Outstanqine: ices ese ee eee ek eee $350,000 


SOUTH SAN JOAQUIN IRRIGATION DISTRICT. 
San Joaquin County, Cal. 
Validated by State Irrigation District Bond Commission. 
Secretary, S. L. Steele, Manteca, San Joaquin Co., Cal. 
Date of organization, May 24, 1909. 
Result of vote on organization: Yes, 376; No, 87. 


Gs OF hse: Mh fo: B -4 ; ae a ve aE PR ee OE 71,050 acres 
Bonded debt per Acre, NOW ..u.....cceeecee cee cecccscceccceccceecectcececeeccecccecccceceeceeeeeseeeess $53.97 
Total bonded indebtedness, including all bonds authorized.........0..000000000... $3,835,000 
Assessed value land alone for purposes of taxation, 1917-1918.......00000...... 5,434,130 
Tax rate per $100 of assessed valuation, 1917-1918. 00.00. eeeeeeeee $5.80 


Water supply, Stanislaus River. 
Cities and towns included in District and their approximate population: 


Manteca, 1,500; Ripon, 1,000; Escalon, 750. 
STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, by Treasurer at Manteca. 


First Issue 5% Bonds. 


Dated July 1, 1910. Due serially on July 1, from $93,750 in 1931 to $300,000 
in 1940. Denominations, $500, $250. 


Authorized and Outstanding ou... cee ceecceeeeeessescenceccecssaseneccceccssercenees $1,875,000 


Second Issue 5% Bonds. 


Dated Apr. 18, 1913. Due serially on July 1, from $58,500 in 1954 to $187,200 
in 1943. Denominations, $500, $250, $100. 


Authorized and Outstanding oon elec cecececccecccccece ccaccesccsssssssecececcescncecees $1,170,000 
Third Issue 5% Bonds. 


Dated July 1, 1913. Due serially on July 1, from $39,500 in 1934 to $126,400 
in 1943. Denominations, $500, $100. 


Authorized and Outstamdime: ccicoccccccccciccicickicicciscc doses hae slesebssecd eoscceeaiceeces ce $790,000 
Total bonds Of this: DisStyiee ck co csccrcecanee eeccteelvcdewensiceoleceei san cudecdelseocedss $3,835,000 


TERRA BELLA IRRIGATION DISTRICT. 
: Tulare County, Cal. 


Validated by State Irrigation District Bond Commission May 5, 1917. 
Secretary, Earle R. Clemens, Terra Bella, Cal. 
Date of organization, Aug. 16, 1915. 
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USTORS:: IACTOAS E255 cps eee a Seite ta Cela heed 12,000 acres 
Bonded debt per @Cre ooo.....eeccccccccccccccescecsscccceceseeccececesserscceesetseeecessstsesseasecesnsecesees $83.33143 
Total bonds authorized 2.0... cc ccccccccececececcccececeeseseceeseceeceececescesesstssececteceesesecess $1,000,000 
Assessed value of District for purposes of taxation, 1917-1918................ 600,000 
Tax rate per $100 of assessed valuation, 1917-1918 o.oo ceececececeeeceeeeee $6.00 


Water supply, wells. 

Cities and towns included in District and approximate population: Terra 
Bella, 150. 

STATEMENT OF BONDED DEBT. 
Terra Bella Irrigation District Serial Gold 6%. 

‘ Dated Jan. 1, 1917. Due serially Nov. 1, 1927-1946. Denominations, $500, 
1,000. 

Interest Jan.-July 1, by Treasurer, at Terra Bella. 


OUUSTANG ES eect escape rere lee lend csse ed atad ert ent OronR ec eeu Roe eats $ 600,000 
NTRS. ees on 6 felons ip ae rane ohh c here dete Megha e Mi bacted Seah aote LPs a 400,009 
BUN 61018) 0 VA) § ae eee RO ee PE nea ene ee I cece i eee $1,000,000 


TURLOCK IRRIGATION DISTRICT. 
Stanislaus and Merced Counties, Cal. 


Validated by State Irrigation District Bond Commission on June 25, 1914. 
Secretary, Mrs. Anna Sorensen, Turlock, Stanislaus Co., Cal. 

Date of organization, June 6, 1887. 

Result of vote on organization: Yes, 291; No, 73. 


TOSS HCROR 2: she cccce ste. Freee et oe cea et eee cette eet nad teeta 176,210 acres 
Bonded debt per acre, NOW............2..cccccccccccceeecececeeeeecccececeeeeseseescccececsaceseseccseseeeeess $15.10 
Total bonded indebtedness, including all bonds authorized.............. .........$2,662,000 
Assessed value of District for purposes of taxation, 1917-1918......000000000.. 9,770,280 
Tax rate per $100 of assessed valuation, 1917-1918... eee $3.65 


Water supply, Tuolumne River. 

Cities and towns included in District and their approximate population, 
1915: Turlock, 2,800; Denair, 200; Hughson, 250; Hickman, 100; Ceres, 100; 
Irwin, 100. 

STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Turlock. 


Funding Issue 5% Bonds. 
Dated July 1, 1902. Due serially on Jan. 1, $60,000 annually 1922-1940 in- 
clusive; $16,000, 1941. Denomination, $400. 
Authorized and Outstanding... eee cececceeenecceseencces cencccscccccassecceesceeceeeeess $1,156,000 
Special Issue 5% Bonds. 
Dated Jan. 1, 1905. Due serially on Jan. 1, from $10,000 in 1926 to $32,000 in 
1935. Denominations, $400, $100. 
Authorized and Outstanding... cee sncescssccccccceencccccnssenceecmmenceccecccccenecceeecace $200,000 - 
Second Special Issue 5% Bonds. 
Dated July 1, 1910. Due serially on July 1 from $5,000 in 1931 to $16,000 in 
1940. Denominations, $400, $100. 
Authorized and OutstanGing 20.0.0... eects ecececcceeecesssssccsccccsnensecenscssccerencenaes $100,000 


J R M ASON Cc, CO Rank ahead of All Mortgages 
se * on large, compact areas of 
California Irrigation Bonds highly productive, irrigated 


MERCHANTS EXCHANGE BLDG. {@7™ lands. 
SAN FRANCISCO, CALIFORNIA NO INCOME TAX TO PAY 
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Third Special Issue 5% Bonds. 


Dated Jan. 1, 1911. Due serially on Jan. 1 from $60,300 in 1932 to $192,960 
in 1941. Denominations, $400, $120, $100. 


CUES COG each ie sees ee arn ets cen eg sane cartel tu area iestee Amante $1,181,000 
ROTIS SUC: 11 US EW sae a shee Shes se ess coe etece saad asis estan bd gurcdaco deen Stee aneemedtae 25,000 

AAT CVO. Cis os oss se ee ta pepe ett ae eS eee ela ate ccci ce heat ly EU 
Total bonds of this District... ee cece ee eeeee ‘dacinduaietoeceutewueeutas oe gue .000 


WATERFORD IRRIGATION DISTRICT. 
Stanislaus Co., Cal. 
Validated by State Irrigation District Bond Commission on Feb, 138, 1917. 
Secretary, J. R. Browder, Waterford, Cal. 
Date of organization, Sept. 6, 1913. 
Result of vote on organization: Yes, 50; No, 1. 


GROSS ACT OAR C: Sic fies a eke paweses step nende cee decaacaccundeuyawia res esd de eet aad ger eee xs 14,278 acres 
Bouded. G@vC MER ACEC: poss sos cca c ce soles ah occ tcgues Eee usenaea ie ile 1, a senda deabaoe eiuaivecdes $32.56 
Total bonded indebtedness, including all bonds authorized ......0000000000.... $465,000 
Assessed value of District for purposes of taxation, 1917-1918... 709,858 
Tax rate per $100 of assessed valuation, 1917-1918 ooo. lec cee eee cece ee $3.00 


Water supply, Tuolumne River, via Modesto Main Canal. 

Cities and towns included in District and their approximate population: 
Waterford, 150. 

STATEMENT OF BONDED DEBT. 
Waterford Irrigation District 1st Issue 6°¢. 

Dated Jan. 1, 1917. Due serially Jan. 1, from $2,325 in 1920 to $51,150 in 1947. 
Denomination, $500. 

Interest Jan.-July 1, by Treasurer at Waterford. 
Authorized and Outstanding oo... c ese ceceeeeeceeecececestessceeesesssesccssscseeees $465,000 


WEST SIDE IRRIGATION DISTRICT. 
San Joaquin County, Cal. 
Validated by State Irrigation District Bond Commission on May 23, 1917. . 


Secretary, John C. Chrisman, Tracy, San Joaquin Co., Cal. 
Date of organization, Nov. 9, 1915. 


CPEOSS ACRE BO ase ec cata ae alk A cee a st i ws Tee italian a aise ds 11,800 acres 
Bonded “Gebt< Per ACTS i scasecc ech i eet ent ose Sends aos ad ees ae ee avbttawe neato: $33.47 
Total bonded indebtedness, including all bonds authorized.................0........ $395,000 
Assessed value of District for purposes of taxation, 1917-1918... 910,119 
Tax rate per $100 of assessed valuation, 1917-1918 .00000.0..0..ecleceeeceeeeeeceeeeeee $1.30 


Water supply, San Joaquin River (old river.) 

Cities and towns included in District and their approximate population: 
Tracy, 3,000. 

STATEMENT OF BONDED DEBT. 
West Side Irrigation District Issue No. 1, 6%. 

Dated Jan. 1, 1917. Due serially on Jan. 1, each year, from $5,900 in 1938 
to $28,6U0 in 1957. Denominations, $100, $250, $500. 

Interest Jan.-July 1, by Treasurer at Tracy. 


Outstanding occ occececccccccecececesecceecececcscteteceeeeeeccesstesentesesecesenetsesenevees Sie titer teubaseas $295,000 
MT ON stag aac etc Fone hd i ce cose on sande pic ass AM 9g ta tein ce oes Feta tee eindaat ate 100,000 
PTENOTIZOU. <2 hotest toe adintaneh ree ease ea eee Sued $395,000 
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DIGEST OF THE RECLAMATION DISTRICT LAWS OF THE 
STATE OF CALIFORNIA. 


For many years the lawmakers of the State of California have recognized 
the importance of the subject of reclamation and have consistently endeavored 
to enact laws favorable to the speedy reclaiming of the swamp and overflow 
lands within the confines of the State, so that the same might be put to a 
beneficial use. To carry this work on successfully and economically, it has 
been found prudent to do it, in the main through the agencies of reclamation 
districts, formed, either under the general laws of the State applicable thereto, 
or by special act of the legislature. Reclamation districts once established are 
political subdivisions existing under State laws, empowered to acquire property 
by right of eminent domain, incur indebtedness, employ agents, and do all other 
acts necessary to their successful existence as prescribed by law. 


The language of the statutes applicable to the formation of reclamation 
districts is clear, concise and easy to interpret. 


The following is a digest of the laws governing the districts in their form- 
ative stage and after they are completely established as legally existing dis- 
tricts. 


The landowners representing at least one-half the acreage susceptible to 
one mode of reclamation first petition the Board of Supervisors of the county, 
Wherein lies the greater portion of the land, for authority to organize a dis- 
trict. If the petition is granted, the Supervisors define the boundaries, approve 
the by-laws and call an election for the purpose of electing three trustees to 
govern the district. After the election, the district is deemed organized and has full 
power to sue and be sued. The trustees, after the petition is granted, are 
empowered to commence a court proceeding to test the legality of the organiza- 
tion and existence of the district and upon judgment being rendered in its 
favor all persons whomsoever are held bound thereby. 


Upon the presentation of plans and estimates of the cost of the proposed 
work and the approval thereof by the Supervisors, three commissioners are 
appointed to assess upon the land the amount necessary to complete the work 
as sanctioned by the Supervisors: each acre of land being assessed according 
to the benefits it is to receive. The landowner then has the option of paying 
his entire assessment or paying it in installments as the work progresses and 
the funds are needed. His land is subject to sale if the assessment, or install- 
ment thereof, as called is not paid, upon the same becoming delinquent. 


An election may be called to authorize an issue of bonds to spread the 
payment of the assessment over a number of vears and if a majority of the 
votes cast at such election are in favor of issuing bonds, it is obligatory upon 
the trustees to prepare bonds, in the form prescribed by law, and deliver them 
to the County Treasurer. Before the bonds are offered for sale, a bond valida- 
tion proceeding may be tried in the Superior Court and upon rendition of a 
favorable judgment, the bonds become a binding and conclusive obligation of 
the district. 


The bonds must be issued subject to the following conditions: 


(1) The amount of the issue shall not exceed the assessment levied and 
remaining unpaid, 


(2) They must be payable serially within twenty years from their date, 
provided, however, that where a subsequent series of bonds is authorized and 
issued on another assessment the dates of maturities of the same shall be such 
that the latest maturity thereof shall not exceed thirty years, and the earliest 
maturity shall be later than the latest maturity of bonds of any earlier series. 


A Fertile Farming Commun- J. R.MASON on CO. 


ity and Agricultural Resources, 


afford the Surest and Most Reclamation District Bonds 
Stable Basis of Taxable wreRCHANTS EXCHANGE BLDG. 
Wealth. SAN FRANCISCO, CALIFORNIA 
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(3) The bonds shall bear interest at the rate of not more than 6% per 
annum and the same shall be payable semi-annually at the office of the County 
Treasurer. 


(4) The denominations shall be not less than $100 nor more than $1,000 
and the bonds of one denomination shall be interchangeable for bonds of 
another. 


(5) The bonds shall be executed by the President of the Board of Trustees 
and the County Auditor, and shall be sold by the County Treasurer to the 
highest bidder, provided, however, that any and all bids may be rejected, and 
provided further that in no event shall the bonds be sold for less than 90% of 
their face value plus accrued interest. 


(6) All moneys collected upon any assessment upon which bonds have 
been issued shall be placed in a bond fund by the County Treasurer and shall 
be used exclusively for the payment of principal and interest of said bonds 
issued On such assessment. 


(7) The lien of any unpaid assessment upon which bonds have been issued 
shall continue until all said bonds have been paid in full, and in the event that 
said assessment proves insufficient to pay the principal and/or interest of said 
bonds, the Supervisors shall order a supplemental assessment to be made 
sufficient to pay such amount. 


(8) <All unpaid assessments upon which bonds have been issued shall bear 
interest at the rate of 7% per annum until the bonds issued thereon shall have 
been fully paid and discharged. 


(9) Ninety days prior to any interest date the County Treasurer must call 
in such portion of the unpaid assessment as is necessary to meet all payments 
of interest and principal then to fall due, together with a 15% excess of the 
amount needed to cover possible delinquencies. 

(10) Such installment, together with the 15% excess shall be delinquent 
thirty days thereafter and 20% thereof shall be added as a penalty for delin- 
quency. 

(11) Each parcel of land whereon such installment is delinquent shall be 
sold by the County Treasurer not less than 30 days nor more than 60 days from 
the date of such delinquency to provide funds for the payment of said install- 
ment, interest and penalty. 

(12) Any interested person may redeem said property within one year 
from date of sale upon the payment of the purchase price at delinquent sale 
plus interest at the rate of 12% per annum therefrom, 

(18) Said bonds when the same have been investigated and certified by 
the Superintendent of Banks shall be a legal investment for Savings Banks, 
insurance conipanies, administrators, executors and guardians. 


RECLAMATION DISTRICT No. 900. 
Yolo County, Cal. 


Organized June 15, 1911, by Special Act of the State Legislature. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Yolo County. 


Secretary, A. Howard, West Sacramento, Cal. 


Gross area within District boundaries. .2. 2.000 ceececeeeccsecceccecessccerceece 11,275 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..10,250 acres 
Total bonded indebtednesS Per ACC ....ce ccc iccccccesccecccccessescccecececcececeeceeccesseceaeseecees $146.3 
Average annual assessment per acre (approximately) oo... cece ec eneeceeccceececeeece 10.50 
Lowest annual assessment per acre (AVETALE) ooo... ee tcee cece sees cccecccecececeseceneceee 8.78 
Highest annual assessment per acre (AVETARE) oo... ele ce esse ccc stenceeeeecesnsncceceneeees 16.19 


STATEMENT OF BONDED DERT. 
Reclamation District No. 900 6°%. 


Dated July 1, 1912. Due serially from 1921 to 1940. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 
Authorized and Outstanding ooo. ceecececcccececsecececccccesscececceececeseeccceceneeeaes $1,136,000 
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Reclamation District No. 900 6%. 


Dated July 1, 1914. Due serially from 1922 to 1940. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 
Authorized and Outstamding oo... ee ceee cece cccceecsnssneccececsnsncececceneneranes acre $364,000 


RECLAMATION DISTRICT No. 1000. 
Sacramento and Sutter Counties, Cal. 
Organized in 1911 by Special Act of the State Legislature. 
Bonds adjudged a valid legal obligation of the District by decree of the 


Superior Court for Sacramento County, 
Secretary, John T. Pigott, Forum Bldg., Sacramento, Cal. 


Gross area within District boundaries......... cette sceeceeeceeeeeeeeceeees 54,549 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..51,326 acres 
Total bonded indebtedneSS Per ACC... cece cceeeeseeeesceeceeeceneeceneeececeucccasceccesccsenses $58.39 
Average annual ASSESSMENt PEL ACTOC ooeuneee.eccccccceccececsececeeccseseesccecccenserseccccssneneeses 3.94 
Lowest annual assessment per acre ...... idk Reastta cates tseeiybas th cage te laine ee ueuta Sault 1.03 
Highest annual aSSeSSMENE PEL ACTE ouuu.....ceeccceccseensscteessecssnscscecceceecescsccesescccecscescees 5.84 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1000 6%. 


Dated Jan. 1, 1913. Due serially 1922-1941. Denominations, $100, $500, $1,000. 
Interest Jan.-July 1, at Office of County Treasurer of Sacramento County. 
Authorized and Outstanding. ........0.....02..0.eceeeceeececsecececececceececececcecacensceecccseeseneceenes $1,997,344 


RECLAMATION DISTRICT No. 1000 6% (SECOND ISSUE). 


Dated July 1, 1917. Due serially 1927-1946. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Sacramento County. 
OUEST TS oi sete cree Geen esol Nhe Rate oe ts Lek $ 766,000 


PPETIO VEZ Coo oct ca rere see ee ts Se den sohe ced edbeaeh Gengenieneasteanteeincees $1,000,000 


RECLAMATION DISTRICT No. 1001. 
Sutter County, Cal. 


Organized Aug. 8, 1911, by Special Act of the State Legislature. 

Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for Sutter County. 

Secretary, C. E. Williams, Yuba City, Cal. 


Gross area within District boundaries..........00.000000000ccccecceceeceeeeeneeeeeeee 31,200 acres 
Total bonded indebtedness Per ACTC..u........ceececcccceeesecceessceeceecssnsneesecssscencesessneeeaees $16.42 
Average annual assessment per ACI oon... cece ccceccceecccceeeeeecceeecscecenecsseneeeseneeesseces 1.51 
Lowest annual asSessMent Per ACTC ou......eecceccccceececcesecceeececeeeesceecccecsseecesecseneacecees 93 
Highest annual asSesSMent Per ACTE .0...u......cecseeeeceesceececeessscetececeessceececensseeeesseenenss 1.94 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1001, 6% Serial. 
Dated July 1, 1917. Due serially on July 1, $25,000 in 1922; $32,000 annu- 
ally 1923 to 1936; $27,000 in 1937. 


Interest Jan.-July 1, by Treasurer of Sutter County. 
Authorized and Outstanding 20.....0.......e..ee  cecccccesseeceeeececcesceensceccececeeesessnssencceceeeeees $500,000 


CALIFORNIA IRRIGATION AND RECLAMATION DISTRICT BONDS 


are entirely free from the ex- J. R,.MASON ¢@, CO. 


pense and annoyance of the SPECIALISTS 
Federal Income Taxes. List on MERCHANTS EXCHANGE BLDG. 
application. SAN FRANCISCO, CALIFORNIA 
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RECLAMATION DISTRICT No. 1600. 
Yolo County, Cal. 


Organized Aug. 10, 1918, by Special Act of the State Legislature. 

Bonds approved, without decree of Superior Court, by Goodfellow, Moore, 
Eells & Orrick, 

Secretary, H. L. Huston, Woodland, Cal. 


Gross area Within District boundaries....0...00.0 ooo ccceccecececcececnsececeeeees 6,582.86 acres 
Net accessible area (excluding area of ditches, canals, levees, 

21S OO Seana tee ene Omran On te Treen Et SEP ini ees es eee enn Re ee SoC ene Sas Teron PE 6,000.05 acres 
Total bonded indebtedness Per ACTOC ooo... ieeccccceeeeccccceeeccceececceceecececseececeeseseecceeees. $45.83 


Assessment not made or collected on annual basis but as needs of District 

arise. 
STATEMENT OF BONDED DEBT. 
Reclamation District No. 1600 6% Serial. 

Dated Jan. 1, 1918. Due serially on Jan. 1, $27,500 annually from 1928 to 
1937. 

Interest and principal payable by Treasurer of Yolo County at Woodland. 
Authorized and Outstanding 000.000... See eRe aT AT ELON, Se POR CIAO Eee $275,000 


RECLAMATION DISTRICT No. 1605 (STINSON BURREL) 
Fresno County, Cal. 

Not organized by Special Act of the State Legislature, 

Secretary, R. M. Bostwick, Fresno, Cal. 

Gross area within District boundaries... ees cece cece ceceeecneeeees 19,033.55 acres 
Total bonded indebtedneSS Per ACTe....... cece cceseeceeeeceeeeeecee ccceeeeseeecee cee eeceeeececeeeees $11.08 
STATEMENT OF BONDED DEBT. 

Reclamation District No. 1605. 

Dated May 1, 1916. Due serially 1926 to 1935. Denomination, $1,000. 


Interest Jan.-July 1, at office of County Treasurer of Fresno County, Cal. 
Authorized and Outstanding 22... kc tccescsesccncnceccuececevasccrerscsceneccesconeaccuceucees $210,000 


RECLAMATION DISTRICT No. 1606. 
Fresno County, Cal. 


Organized May 9, 1914, by order of the Board of Supervisors of Fresno 
County, Cal. 

Bonds adjudged a valid legal obligation of the District by decree of tke 
Superior Court for Fresno County, signed on Jan. 12, 1915, in Case No. 17808. 

Secretary, W. H. Tuttle, San Joaquin, Fresno Co., Cal, 


Gross area Within District boundaries... eee ceeceeeeecceececceeeeceseeeee 18,750.89 acres 
Net assessable area (excluding area of unassessable ditches, 

@anals; 1OVeGes) 00C2) jc. cient Aa uses reid ahs thar dette a dees 18,613.40 acres 
Total bonded indebtedness Per ACK... cccecccceecccccccccesseececececcceececececeneecececceseseeceee $32.25 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1606 6%. 


Dated Dec. 1, 1914. Due serially 1923-1942 inclusive. Denomination, $1,000. 
Interest Jan.-July 1, at Office of County Treasurer of Fresno County. 


© ER UT #00 06 hp Rc-imeree One oe Rat rn mC N eee ver Pees $550,000 
YS Siac hog rl tec ok ene rena as Oe tees as oh ee Sl et ane ied Nite ound 50,000 
PRUETT CO rss a Soca aan esc an ite te Sti 2 eed te tems et tass nt oe St $600,000 
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SECTION FOUR 
SAN FRANCISCO BANKS 


- 
CHAPMAN DE WOLFE JOHN H. GOODMAN 


CHAPMAN DE WOLFE CO. 


MBERS 
THE SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


FULL INFORMATION 
PERTAINING TO STANDARD CALIFORNIA 
AND EASTERN 


STOCKS & BONDS 
e 


351-353 MONTGOMERY STREET SAN FRANCISCO, CAL. 


Telephone Sutter 2573 
Telephone Sutter 2574 
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The German Savings and Hoan Society 


(An American Corporation chartered by the State of California in 1868) 
SAVINGS COMMERCIAL 


526 California Street, San Francisco, Cal. 


Member of the Associated Savings Banks of 
San Francisco 


. 
MISSION BRANCH, S. E. Corner Mission and 21st Streets 


PARK-PRESIDIO DISTRICT BRANCH, 
Southwest Corner Clement Street and 7th Avenue 


HAIGHT STREET BRANCH, S. W. Cor. Haight and Belvedere 
| ie 


DECEMBER 3lst, 1917 


Assets $63,314,948.04 
Deposits 60,079,197.54 
Reserve and Contingent Funds 2,235,750.50 
Employes’ Pension Fund 272,914.25 
Number of Depositors 


Security Savings Bank 


316 MONTGOMERY STREET 
San Francisco 


Authorized Capital woe ew ee) $1,000,000,00 
Paid-Up Capital . . . . . 500,900.00 
Surplus. a iat. tee lt. 4 135,000.00 


Undivided Profits ee ee ae ee 264,138.3 


Directors ‘ 
Ss. T. ABBOT - - Security Savings Bank a shes 
JOSEPH D. GRANT - - Capitalist 
E. J. MecCUTCHEN - - McCutchen, Olneyw & on 5 ee 5 
Willard nea 
L. F. MONTEAGLE - - - - Capitalist oans 
R. H. PEASI - - Pres. Goodyear Rubber Co, Made 


WARREN DD CLARK - W ULE Dimond & Co. 
J. A. DONOHOE - 

Pres. Donohoe- Ke lly Hankins ‘Company 

JACOB STIERN - Pres. Levi Strauss & Co are 

HARRY BABCOCK -  -  -. + Capitalist The Rate of Inter- 

tg est on Deposits for 

Officers Six Months ending 


SO a lisaliue ah Ae Sicatettepcanads - - - - President ; 
S. 7, ARBOT - Viee-President and Manager December 31, 1917, 


WO IY a - Secretary was at 4 per cent per 
McCU cH) N, es = Ww ILLARD - = I 
- <Attorneys annum. 


Google 


ONO NG/NO/ NO NO/NO/NO/NO NWO NO/NG/NO/NO/NO/NO NO NENG NONONO NONE] 


The 
American 


National Bank 


San Francisco 


/ 


a\i/ 


“K% 
Vi) 


WO 


Wy 
1) 


f) 


LES) NG)NO NO) NG. 


{OFX 
AN/AW/DV/OV! 


1h) 


7 


now occupying its 
own building at 
California and 
Montgomery Sts., 
offers banking faci- 
lities of a superior 
character. 
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THE 
FRENCH AMERICAN BANK 


OF SAVINGS 


108 SUTTER STREET, SAN FRANCISCO 


e 


A Commercial and Savings Bank 
that endeavors to render competent service to its clients. 


Resources Over $10,000,000.00 


OFFICERS 


ARTHUR LEGALLET, President 
LEON BOCQUERAZ, Vice-President 
J. M. DUPAS, Vice-President 
A. BOUSQUET, Secretary 
W. F. DUFFY, Cashier 
P. L. WOLF, Assistant Cashier 


Digitized by Cox gle Cries al from 


UNIVERSITY OF CALIFORNIA 


‘WAR SAVINGS STAMPS 


ISSUED BY THE 
UNITED STATES 
RNMENT 


The 
Spirit of Patriotism 
Is Not Enough 


MERICA is squarely facing 
At: stern reality of war. The 
spirit of patriotism is not 
enough—the practice of patriotism 
is required. The practice of patri- 


otism is the saving of money, 
saving of labor, saving of materials. 


Every man, woman or child who 
spends a coin for a needless article 
—one that is not absolutely needed 
for sane and wholesome living— 
is depriving the Government of 
labor and materials that would 
have gone into the making of sup- 
plies for the soldiers. 


Invest 
Your Savings in U.S. Government 
War Savings Stamps. 


For sale at banks, postoffices and stores. 
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#lercantile Pational Bank 
of San Francisco 


CAPITAL AND SURPLUS 
THREE MILLION DOLLARS 


A General Banking Business Transacted. Accounts of Individuals, 
Firms, Corporations and Banks Solicited 


Werrantile Trust Company of San Francisco 


Owned by the Stockholders of Mercantile National Bank 
of San Francisco 


CAPITAL ONE MILLION DOLLARS 


Authorized to Act 
as Executor and as Trustee in all capacities 


Safe Deposit Vaults 


464 California Street San Francisco, California 


See Pages 75-76. 


Digitized by Goc gle UNIVERS ages He oR 


Corner of Post and Montgomery Streets 


National Bank 


of San Francisco 


The First National Bank of San 
Francisco, invites your business 
and places at your disposal facili- 
ties developed and perfected dur- 
ing forty-eight years of successful 
banking. 


Federal Trust 


Company 
Acts as Administrator, Agent, 
Assignee, Executor and Trustee, 
deals in high class investment 
securities and pays interest on 
deposits. 


ARMOR PLATE SAFE DEPOSIT VAULTS 


See Page 70. See Pages 70-71. 


Digitized by Co ( gle aaicne Original from 


WELLS FARGO NEVADA tian BANK 


Of San Francisco 


ESTABLISHED 1852 


Banking House and Safe Deposit Vaults 
Located at 


N. E. CORNER MARKET AND MONTGOMERY STREETS 


+ 


CAPITAL AND SURPLUS... .. $11,187,159.03 
ToraL Assets .. . . ... $75,329,613.00 


+ 


This Bank Welcomes New Depositors Whether Their 


Business Be Large or Small. 


See Page 83. 


Digitized by Coc gle ete tl jee al from 


Cc "AL ri 


RNA 


Investment Service 


The basis on which we would like to 
have you judge our fitness 
to serve as your 


Investment 
Counsellors 


is our determination to 
render a conscientious 
and comprehensive in- 
vestment service, and 
the facilities we have 
for so doing 


BOND DEPARTMENT 


Anglo¢& London Paris 
National Bank 


Sutter and Sansome Streets 
San Francisco 


See Pages 61-62. 
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Anglo California Trust Company 


Offers 
A DEPARTMENT GIVING TRUST SERVICE OF 
THE HIGHEST TYPE 


€ 


MAIN OFFICE 
MARKET & SANSOME STREETS 


BRANCHES: 
16TH & MISSION STS. FILLMORE AND GEARY STS. 
SAN FRANCISCO 
+ 


COMMERCIAL SAVINGS TRUST 
+ 


CAPITAL & SURPLUS, $1,910,000 


OFFICERS: 
M. Fleishhacker, President Louis Sutter, Cashier and Secretary 
H. Fleishhacker, Vice-President Fred V. Vollmer, Assistant Cashier 
Jesse W. Lilienthal, Vice-Pres. Cc. L. Smith, Assistant Cashier 
T. C. Tognazzini, Viee-Pres, Herbert Blumenthal, Ass’t Cashier 
Chas. F. Leege, Vice-Pres. Grant Cordrey, Assistant Secretary 


and Trust Officer 


THE HIBERNIA 
SAVINGS & LOAN SOCIETY 


HIBERNIA BANK 


INCORPORATED 1864 


Cor. Market, McAllister and Jones Sts. 
SAN FRANCISCO 


& 


ASSETS . . . . . $70,965,421.80 
RESERVE FUND . . 3,216,880.62 
NUMBER OF DEPOSITORS . . 88,149 


Open Daily from 10 a. m. to 3 p. m. 
Saturdays from 10 a. m. to 12 m. 


Open Saturday Evenings from 6 to 8 o’clock for 
Deposits Only 


Google 


Che Canadian Bank 
of Commerce 


With Which is Amalgamated 


The Bank of British Columbia 


Established in Established in 
San Francisco 1864 HEAD OFFICE Toronto 1867 


Toronto, Canada 


Capital Paid - up Reserve Fund 
$15,000,000 $13,500,000 


SIR EDMUND WALKER, C.V.O., LL.D., D,C.L., President 
SIR JOHN AIRD, General Manager 
H. V. F. JONES, Assistant General Manager 


BOARD OF DIRECTORS 
Sir Edmund Walker, C.V.O., LL.D., D,C.L., President 
Z A. LASH, Esq., K.C., LL.D., Vice-President 


John Hoskin, Esq., K.C., LL.D., D,C.L. G. F. Galt, Esq. 

Sir Joseph Flavelle, Bart., LL.D. H. J. Fuller, Esq. 

A. Kingman, Esq. William Farwell, Esq., D,C.L. 

Hon. W. C. Edwards Hon. George G. Foster, K.C. 

Frank P. Jones, Esq. Chas. Colby, Esq., M.A., Ph.D. 

E. R. Wood, Esq. A. C. Flumerfelt, Esq. 

Sir John M. Gibson, K.C.M.G., LL.D., George W. Allan, Esq., K.C., M.P. 
1 eae H. C. Cox, Esq. 

C. N. Candee, Esq. F. P. Jones, Esq. 

Robert Stuart, Esq. 


The Canadian Bank of Commerce, having branches in all the im- 
portant cities and towns throughout Canada, as well as in the 
United States, England and Mexico, offers unsurpassed facilities 
for the transaction of every description of banking business. 


| NEW YORK AGENCY | LONDON, ENGLAND 
16 Exchange Place 2 Lombard Street, E. C. 


SAN FRANCISCO BRANCH 


450 CALIFORNIA STREET 


Bruce Heathcote, Manager 
A. A. Wilson, Asst. Manager 


See Pages 66-67. 
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FEDERAL RESERVE BANK. 


The System of Federal Reserve Banks was established by an Act of Con. 
gress, approved Dec. 23, 1913, entitled the “Federal Reserve Act.” 


In accordance with its purpose “‘to provide for the establishment of Federal) 
Reserve Banks, to furnish an elastic currency, to afford means of rediscounting 
commercial paper, to establish a more effective supervision of banking in the 
United States, and for other purposes,” the “Continental United States, ex- 
cluding Alaska” has been divided into twelve districts and a ‘‘Federal Reserve 
Bank” organized in each of the Federal Reserve cities of these districts. The 
designated Federal Reserve cities are Boston, New York, Philadelphia, Cleve- 
land, Richmond, Atlanta, Chicago, St. Louis, Minneapolis, Kansas City, Dallas 
and San Francisco. The banks opened for business Nov. 16, 1914. 


The system is under the supervision of the Federal Reserve Board at 
Present consisting of W. P. G. Harding, Governor; P. M. Warburg, Vice- 
Governor; C. S. Hamlin, F. A. Delano, A. C. Miller and ex-officio W. G. McAdoo. 
Secretary of the Treasury, Chairman; John Skelton Williams, Comptroller of 
the Currency. 


District No. 12, the Federal Reserve Bank of San Francisco, comprises the 
States of California, Washington, Oregon, Utah, Idaho, Nevada, and Arizona 
With the exception of the following counties: Pima, Graham, Greenlee, Cochise 
and Santa Cruz. 


Its capital is made up of subscriptions by all the National banks in its 
district of 66% of the paid-up and unimpaired capital and surplus of each bank, 
of which amount one-half is paid up and one-half subject to call. 


Branches. 


Seattle, Washington. Spokane, Washington. 
Portland, Oregon. Salt Lake City, Utah, 


OFFICERS. 
John Perrin, Chairman of the Board James K. Lynch, Governor. 
_ and Federal Reserve Agent. Jno. U. Calkins, Deputy Governor. 
Walton N. Moore, Deputy Chairman. 


Wm. A. Day, Asst. Deputy Governor; Ira Clerk, Cash.; W. N. Ambrose, 
Asst, Cash.; H. S. House, Aud.; Gavin McNab, Counsel. 


Directors. 

Class, Name. . Residence. Term Expires. 
A Elmer H. CoX.....cccccccccee = San Francisco, Cal..w.........cc cee eee Dec. 31, 1919 
A. B. C. Dohrman............... San Francisco, Cal............0......0..2... nee Dec. 31, 1920 
John A. McGregor.............. San Francisco, Cal...................220000----- Dec. 31, 1918 

B Alden Anderson ................ Sacramento, Cal. ............ eee ae Dec. 31, 1918 
J. E. Fishburm...........000....... Los Angeles, Cal............00000.0cccccceeesen eee Dec. 31, 1920 

C. K. Melntosh................... San Francisco, Cal.......0........0:2:ccc20-- Dec. 31, 1919 

Co John Perrin .o...cccccccccecscesee San Francisco, Cal.......0..0..0cccccccceeeee- Dec, 31, 1920 
Edward Elliott 2.0.0.0... San Francisco, Cal... eeeeceeee eee Dec. 31, 1919 
Walton N. Moore................ San Francisco, Cal.........ccceeeceeoeee Dec. 31, 1918 


Herbert Fleishhacker. Member Federal Advisory Council. 
Bank, 25 New Montgomery St., San Francisco. 

Annual election, 1st Tues. in Jan. 

Capital—Capital Paid in Apr. 1, 1918, $4,300,550. 
Note—Capital varies as new banks become members. 
Dividends—Cumulative 6% per annum. 
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STATEMENT AS OF APRIL 1. 


Resources. 1916. 
Gold Coin and Gold Certificates in 

Own Vault .oo.....eeccccc cc cccc cee ccecceeececeeeees $ 6,581,180 
Gold with Federal Reserve Agent.......... 19,842,050 
Gold Settlement Fund —......0..00.0...0....0....... 2,758,000 
Gold Redemption Fund .............02...2......... 10,000 
Gold Held with Foreign Agencies.........00 cc... 
Legal Tender Notes, Silver, etc............. 11,852 
Bills Discounted, Customers.................... 524,563 
Bills Discounted, Bought... .. 1,141,713 
U.S. Bonds Owned... cotivailnons 3,035,000 
U.S. Cert. of Indebtedness... ec cceeeee cece ee 
1-Year Treasury NoteS 20..0.....cc.cccccceccccccccee ceccecceeececeeees ; 
Bill Of Leading sDratts : once oll ile tales 
Municipal Warrants .......................0..02-2---- 1,831.637 
Federal Reserve Notes of Hand.............. 0.292 875 
Due from other F. R. Banks (Net)........ 2,201,257 
Transfers: Bowe nt csccciicecc cei ect eds elocesd eid aces 
Uneollected Items .......cce cece cceeeeeeeece sees 159,360 
All other Resources toi... ccc ceee ee eeeceeee 117,023 

Total Resources oo... eee. $34,486,510 

Liabilities, 
Capital Pave IS ccc. es iccobectiesem tees: $ 3,944,217 
U. S. Government Deposits ......0.000.00...... 1,432,860 
Due to Member Banks, Reserve Acct......... TS.235,208 
Due to other F. R. Banks (Net)....00000000 coe 
Due to Non-Member Banks, Clg. Acet. o...0.000..02.. 
Due to Branches (Net) .o.c.ccceecccccccceccceece cececeeeeeeceeeeee 
Collection IteMS oo... ceceeccecceeeee teen 9,418 
Federal Reserve Notes Issued................ 10,842,050 
All other Liabilities 2.0.0.0. 24,757 

Total Liabilities oe. $04,486,510 


1917. 


$14.406,168 
16,205,545 
12,619,000 
15,000 


276,167 
6,389,279 
2,428,750 
2,500,000 
1,500,000 

836,484 
1,758,305 
2,950,000 
4,006,264 

85,138 


$66,041,450 


$ 3,941,009 
3,370,520 
37,170,409 
1,743,694 


3,448,969 
16,205,545 
161.515 


$66,041,450 


THE AMERICAN NATIONAL BANK. 


Of San Francisco, Cal. 


Organized Sept., 1902. 


$196,026,958 


2,887,500 
401,432 
28,404,600 
27,085,079 
2,467,900 
393,500 
1,500,000 
124,373 
12,245,610 
0,499,874 
2,015,056 
9,606,090 
1,029,549 


$196,026,958 


3,758,656 
1,554,901 
9,601,961 
93,975,610 
1,073,830 


—_— 


Officers—-P. E. Bowles, Chairman of the Board; Geo. N. O’Brien, Pres.; 
Russell Lowry, C. H. Crocker, I. H. Sanborn, Vice-Pres.; Geo. M. Bowles, Cash.: 
L. E, Alt, M. C. Gibson, H. A. Estabrook, Asst. Cashs. 


Directors: FP. E. 
Geo. W. MeNear, H. M. A. 
Somers. 


Rowles, John A. Britton, C, 
Miller, Geo. N, O'Brien, Clarence M. Smith, F. A. 


HM. Crocker, Geo. U. 


Bank, American National Bank Bldg., 495 California St. 


Annual meeting 2nd Tues. in Jan. 


Capital. 


SUATES,; S100! tatestne shi oe os te Sica tua bap cceteins Gee cecec aston ees 


Dividends—7%c per annum, AMar.-June-Sept.-Dec. 
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STATEMENTS AS OF MAR. 5, 1917-MAR. 4, 1918. 


6] 


1918. 


Resources. 1917. 

Loans and Discounts ..............0.0......- mul baetged cat stich, ates Maoh $ 5,551,456 $ 6,559,924 
United States Bonds 20.0..............ccee cece cece eeccee cece cece ceeeeceeeeees eee ae 800,000 1,190,491 
Bonds, Securities, Ct @. 2.2.0.0... cece cece cece ce eeeeceee ce eecceeeeeceees 1,383,266 1,040,562 
Federal Reserve StocK .0..0.........ccccccccceccceecc cece cence eee ceneeeeeeeeces 39,000 39,000 
Bank ‘House, Furniture and Fixtures........00.0.00.000......c200 274,207 637,766 
Cash and Sight Exchange. ......20..........00ccccccccceeceeceeeeeeeeeeeeeeeeees 3,627,351 3,976,946 
Redemption Fumd ooo... ccc elee cece eeeeecccnceceeneeceeecceeseeeeees 55,000 40,000 
Letters of Credit’ 2...) i ee en ieee 210,816 308,657 
Other Assets: NiO. Se esc hcceedetscdaceacstadoiol nue eds - aitbawldinees: 20,099 

TOtal-ReSOUTCOS® 4.s0ccerteresietiale a elena $11,941,096 $14,063,446 

Liabilities. 

Capital Stock Paid Wno.......o..ccclecccccceecccececesccceeee cece eeeeeeeeeees $ 1.000.000 $ 1,000,000 
Surplus and Undivided Profits 220.....0.0002....cccccceeeecccceeceeeeeeeee 433,121 413,466 
Dividends Unpaid ..........2.c.cccccccccceccccccecesesceecncesenecesueceseeeeneeees 268 157 
COLPCULATLOM) hee hehe ots we es is ead it oa es ak seein 795.000 795,000 
Due to Banks and Banke?S...................0cc22cececeeeeeeeeceececeeeeeeeee 4,240,780 4277 558 
Individual Deposits 20...0......00....0022eccccccccecceeeeee ccc eeeeeceeeee cece eeeceees », 107,749 6.573.012 
United States Deposits 2... 0...c--ccceeccccecccccececccecceeecesececeeesesecee | tesevesecnecsees 200,823 
City and State Deposits ..............ccccccceeeceeeceeececececeeeeseeceeeeseceees 141,300 19,810 
heteers- Or Cred ies oie cls gene ca Cae sete oud la anata acne wee: 214,166— 575,207 
Other Liabilities N. O. Siiie.cceec cc ccce ccc ccccecccec cence cceceeceeceeceeecees 8.712 28,403 

POtal Lig Dives: seis acces esas scavcsecaee niet selevenstue aac: $11,941,096 $14,063,446 


THE ANGLO AND LONDON PARIS NATIONAL BANK 
OF SAN FRANCISCO. 


Organized Apr. 1, 1909, as a Commercial Bank. Consolidation of Anglo- 
California Bank, Ltd., and London Paris National Bank under above title. 

Officers—Herbert Fleishhacker, Pres.; M. Fleishhacker, J. Friedlander, 
C. F. Hunt, E. W. Wilson, Vice-Pres.; Challen R. Parker. Vice-Pres. and Cash.; 
H. Choynski, Vice-Pres.; W. H. High, Jesse W, Lilienthal, Jr., Fred F. Ouer, 
J. G. Anderton, Geo. A. Van Smith, J. S. Curran, V. Klinker, Asst. Cashs.; A. L. 
Langerman, Sec. 

Directors—Sig. Greenebaum, Chairman; Walter E. Buck, Robert Dollar, 
Herbert Fleishhacker, M. Fleishhacker, A. W. Foster, William Fries, Wm. F. 
Humphrey, C. F. Hunt, Jesse W. Lilienthal, J. J. Mack, J. C. McKinstry, 
M. Meyerfeld, Jr., Chas. C. Moore, R. D. Robbins, Jr., Adolfo Stahl, Sig. Stern, 
Raphael Weill. 

Bank, Sansome & Sutter Streets, San Francisco. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
MOTOS SS Geta Bch ay asia i tes Re ease hee uted $4,000,090 $4,000,000 

Dividends—9% per annum from June 30, 1917, 8% previously. , 

Extra, Dec. 31, 1916, $1 per share. 


STATEMENT AS OF MAR. 5, 1917-MAR, 4, 1918. 


Resources. 1917. 1918. 
Loans and Discounts ..00.......00.cccccccccececeeeceeeccceceeseeeecesecccessecees $28,039,867 $29,913,774 
United States Bonds ........200..0000ccccccceccccsecceceeeeececeeeseceecceneceeees 2,900,000 $299,800 
Bonds, Securities, Ct@. ...........eccccccceececececcceeeeeeceeesessessceeesecseees 6,291,934 9,559,180 
Federal Reserve Stock ................ ected cieciledeatauttedict a wauhal as 165,000 165,000 
Bank House, Furniture and Fixtures... 419,731 1,083,301 
Cash and Sight Exchange .....0............c--2cceccecencceeeessessesesssceeeees 21,234,660 23,663,498 
Redemption Fund .u............cccccccccccccecceecencenceccenceeeeeeecececsecccaeeeee 140,000 175,000 
Letters: of Credit. oce cote sch tiene ears ots 3,629,412 5,109,956 
OMe r Ag seta NO yates ik cect soe acest het tears aaettaies 65,000 

Total Resources 20... ieee ecececeeceeenececececeessseecesceeeees $62,820,604 $78,034,509 
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Liabilities. 1917. 1918. 
Capital. Stock: Paid): Iv.2c6:3 eee san eerie, $ 4,000,000 $ 4,000,000 
Surplus and Undivided Profits... eee eens 2,125,391 2,301,792 
CIPCU AON derisdescc etcetera el ees cee eee 2,770,000 3,500,000 
INn@ividial DepOsies ik cxan seg essed seiceclae ek ee ere es! 23,895,423 30,398,260 
TGV OS: (UT acerca sie ise ccesecteetiea sh et ees aes 4,664 4,091 
Due to Banks and Bankers...............22....ceccceeeeceeeecececcceeeeerees 25,334,693 27,564,135 
Letters of “Credit .nesteeee ei cee ree ee cee 3,629,412 5,109,956 
Other Liabilities N:- Ox Sic. cc es ecceteeatcnese ee 261,021 389,467 
United States Deposits ................-.cscecceccnsesscccscnccccccccceenensesets enaennanaese 3,066,808 
City and State Deposits 200.0... eee ec eee ceeeeeeeneeeeeecers 800,000 1,700,000 

Total Uilabiities: «2x55 oe ayes edocs $62,820,604 $78,034,509 


ANGLO CALIFORNIA TRUST COMPANY. 
San Francisco, Cal. 


Organized Apr., 1909, as a Commercial, Trust and Savings Bank. 


Officers—Mortimer Fleishhacker, Pres.; Herbert Fleishhacker, lst Vice- 
Pres.; Jesse W. Lilienthal, 2nd Vice-Pres.; T. C. Tognazzini, 3rd Vice-Pres.; 
Charles F. Leege, 4th Vice-Pres.; Louis Sutter, Cash., Treas. & Sec.; Fred V. 
Vollmer, C. L. Smith, H. Blumenthal, Asst. Cashs.; Grant Cordrey, Tr. Officer 
& Asst. Sec. 


Directors—George I. Cochran, Herbert Fleishhacker, Mortimer Fleishhacker, 
Mark L. Gerstle, S. Greenebaum, Charles F. Leege, Jesse W. Lilienthal, J. J. 
Mack, Gavin McNab, Charles C. Moore, Warren R. Porter, R. D. Robbins, Adolfo 
Stahl, T. C. Tognazzini, P. Zimmerman. 


Bank, Market & Sansome Sts. Branches: Mission Branch, 16th & Mission 
Sts., Fillmore & Geary Sts. 


Annual meeting 2nd Thurs. in Apr. 


Capital. Authorized. Outstanding. 
SHATES.. (S100) ccstiueeee See eras ee ee coca ee: $1,500,000 $1,500,000 


Dividends—6™% per annum, Jan.-July 1. 


STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


Resources. 1917. 1918. 
Loans and Discounts 20.0... leceeecceececceeceeccneecesecceecceneecs $ 7,154,266 $ 7,966,190 
Investment in Bonds 20........ccc cece cccceceeeee eee ceeeceeeeeeeeeeeseee 4,297,558 5,047,153 
Bank Premises, Safe Deposit Vaults... eee eee 190,000 185,000 
Cash on ‘Hand and in Bank....... cece cece ec eceee ence 3,417,063 2,479,454 
Real FiStave. sect tac cs ancecesgaesiaeasdoeanynantecdcaseae Seaeee serene 57,281 47,108 
OCWer™NSSOUS: cigeson encatree seek cereale 1oa7 59,184 
PE COHAN CES? «cars e ccc gat lnc tae eh at ee atl te meese ety Joe eae 50,000 

Total HeSOUrCOS~ .cerns heed ean ihe taeece $15,117,725 $15,834,089 

Liabilities. 

Capa). SLO CK: adele convene ene teat sate haere oda amie eds $ 1,500,000 $ 1,500,000 
Surplus and Undivided Profits.....0.000 eee cceeccceeeee cece 679,075 700,108 
DIOP OSICS:  ndacasesctnceetsok ting electe aed depute deed cr ccsousateaasteserstpaoserens 12,883,563 13,622,925 
Other Leta bie: «2.255 ceseaesescec aerated vente cabicetecsieed ccuanbaceastaetad 55,087 11,056 

TWetad Tara ies 2g esse cece vosdesieacce distur het oodles $15,117,725 $15,834,089 
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BANCA POPOLARE FUGAZI. 
San Francisco, Cal. 


Organized Nov. 3, 1906, as a Savings and Commercial Bank. 

Officers—F. N. Belgrano, Pres.; George M. Perine, Antonio Laiolo, Vice- 
Pres.; J. H. Barter, Cash.; K. T. Soracco, Sec.; G. Battaglia, Asst. Cash. 

Directors—C. Barsotti, F. N. Belgrano, Antonio Laiolo, P. Monteverde, 
Thomas Morrin, J. L. Oliva, George M. Perine, G. Piuma, F. N. Soracco. 

Bank, 2 Columbus Ave. 

Oakland Branch, 740 Broadway. 

Santa Barbara Branch, 500 State St. 

Annual meeting 2nd Wed. in Nov. 

Capital. Authorized. Outstanding. 
DNAPES, 3S LOO: alec dicwcentessesccadesinuceeaustaas i eaucetens eee cud ec eeaas $1,000,000 $651,200 

Dividends—Semi-annual, 7% per annum from July 1, 1915; 6% previously. 


STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


Assets. 1917. 1918. 
Loans and Investments 02000........0ccccceecceeeceeeeeeeeeeceneceeeeeeeeees $ 6,310,068 $ 8,160,737 
Bank Premises and Vaults —...0020......0.22..ccccceeeeecceceeceneereeeeeee 361,400 348,295 
Other Real Estate Owned. ....................cccececeeeeececeee eee eeeceeeeees 26,193 30,937 
Due TFOM:  BanBS: shes ae atau seed eee 1,371,695 1,335,797 
Available Cash: ahccels cece. che eel ccs taddseta tec sic oreiedoe eeeeads 295,986 426,918 
Other ReESOurces  ccvcccccccciccis ces iced ecaceedisadeesceeesideseeiaeseseec 8,710 19,348 

Total ReSOUPCES cscs ct en eA ees $ 8,374,052 $10,322,032 

Liabilities. 

Capital Paid: Up -2ies so ne eee ser uae $ 522,300 $ 651,200 
Surplus and Undivided Profits —..000...0020e eee 158,047 67,655 
Due: to: Banks: vsti weal ect eg Sal eee ee eittacle ie 8,423 9,722 
Dividends Unpaid .0.......... cece cee ccc cee ccceceeececneceeneceeeecesesseeees 728 409 
Due’ DO DOBILOLS x sicedscssvee es ce Seer aeeteceiese i ies cadences 7,664,457 9,557,855 
Other Liavilities > ciccscnconcnen te diene ik alee) 20,097 35,191 

Total Liabilities 2.00000... cece ecensneeereseees $ 8,374,052 $10,322,032 


THE BANK OF BRITISH NORTH AMERICA. 
London, England. 


Established 1836. Incorporated by Royal Charter 1840. A Commercial Bank. 

Head office, 5 Gracechurch St., London, E. C. 

Head office in Canada, 140 St. James St., Montreal. Branches in Alberta, 
British Columbia, Manitoba, New Brunswick, Nova Scotia, Ontario, Quebec, 
Saskatchewan, Yukon. 

Agencies in United States: 52 Wall St., New York; 262-264 California St., 
San Francisco. 

San Francisco Agents: <A. G. Fry, A. S. Ireland. 

Capital. Authorized. Outstanding. 
SHATOS: <3 245 oe ie ees cexs cesar ccevesssearenciensetsgachanctesescnstianensede $4,866,666.66 $4,866,666.66 

Dividends—8% per annum, about Mar.-Sept. 30. 


STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


San Francisco Agency. 


Resources. 1917. 1918. 
Loans and. Discounts: sci sen indie theo hiesn tei $2,189.073 $2,781,897 
OVOTATAIUS: sciade irra lea heen ae et asd atau eebeotan nn seeeeeeack ake 1,280 1,095 
Customers’ Liability Under M. C.’S.u....ecec cece eees cece ceesseeeecen 102,441 339,425 
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1917. 1918. 

Due from Reserve BankS ....0000.....0...00000...0..00cceeee eee La fesse aes $ 234,291 $ 193,257 
Due from Other Banks 0.00000...0. ooo lie cece eee cee cccneeccceececeeeeceesseeee 237 527 
Cash and ‘Casli [tenrs:<s¢20.200eis ane ees 189,439 467,862 
Other: ReESOUrCOS sche asce i oooh Attaws sean ig tek ee eesceseceace a teea 1,789 2,173 

Total Resources oo......co ccc cclecc cee ceeccceeceececeeeceeceseceeees .....-$2,718,550 $3,782,236 

Liabilities. 

Capital Stock Apportioned 20.00.00... elec ie cece cece eee nec cecceec ccc eeeeeee- $ 250,000 $ 350,000 
Reserve Apportioned ooo. cceccceceececceccceeeccecsceceecceccecsaeseenecee 62,500 87,500 
Undivided Profits, less Expenses and Taxes Paid.............. 8,732 30,173 
Deposits. Dne- to Banks? seco be ete ei eel ieee 499,636 605,662 
Individual Deposits Subject to Check... 1,194,842 1,729,098 
Time Certificates of Deposit... cece ceccccecceceececseeceees 229,082 358,943 
COrhned CNBC R Se siete wii cnet Aol ete Le COB h ovoid ey had 505 710 
CAGITIOV SO NGCRS. fo rice Mee ela lee sh 2s tre et hes as ne vita Sat sab ty 510 gts 
Ditie-to Plead OMiee 2..ec eee ns ee ace ele yee 455,277 297,485 
Tierney Cinders Mio - Cy So cca po neh nie sds Portas cleawodes 102,441 335.425 
OCCT TSU TCS. Bee aioe neat tate aa) oda ehaodwie diet ca caanlocauue inde deacdes dD, 025 3,498 

Total Liathiitttes .cccciiencs eet anpenaak $2,718,550 $3,782,236 


THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION. 
San Francisco, Cal. 
Organized in June, 1864, as a Commercial Bank, under laws of California, 
National Charter Feb. 5, 1910. 


Officers—Frank B. Anderson, Pres.; Irving F. Moulton, Vice-Pres. & Cash.; 
Charles K, MeIntosh, Wm. R. Pentz, Arthur T. Black, Vice-Pres.; Sam _ H. 
Daniels, Wm. O. Cullen, Francis W, Wolfe, Asst. Cashs.: Allen M. Clay, Sec.: 
James D. Ruggles, Asst. See.; Wm. Mackintosh, Gen. Mgr. Northern Branches. 


Directors—Frank B. Anderson, R. IT. Bentley. Warren D. Clark, Joseph PD. 
Grant, Edward W, Hopkins, Wm. Pierce Johnson, Homer S. King, Frank D. 
Madison, Charles K, MelIntosh, Irving F. Moulton, George A. Newell, J. Leroy 
Nickel, George A. Pope, Jacob Stern. 


Bank, California & Sansome Sts., San Francisco. 
Branches, Poreland, Oregon; Seattle and Tacoma, Washington. 
Annual meeting 2nd Tues, in Jan. 


Capital. Authorized. Outstanding. 
Shares 81 00 ccc ceen screws ete een tee acetate eels $8,500,000 $8,500,000 


Dividends—Quarterly, 9% per annum, Jan.-Apr.-July-Oct. 15. 
Extra, Jan., 1917, $1 per share; Jan. 15, 1918, $2 per share. 


STATEMENTS AS OF MAR, 5, 1917-M AR. 4, 1918. 


Resources. 1917. 1918. 
Loans and. Discounts cic icccsccsiccesccccdeccce cede cachacidceredesagigieeestc $42,694,675 $45,372,237 
United “States: Bonds 8 Soke Se i eet neg sors eee ace 3,285,000 3.951,146 
Bonds, Securities, tC. locccccecccleeececccececcccccececccceececcesteccocccccees 3,726,320 4,041,359 
Federal Reserve Stock cocccccccccecccccccecccccccccececceceeccsreseeceseseneeees 450,000 450,000 
Bank House, Furniture and Fixtures.......00...0000....000222eeeeeee- 1,148,797 1,164,605 
Cash and ‘Sight. Ex@hanee iccoc cccccicsteicweesetec a teskeweestewesees 19,965,981 19,517,851 
Redemption. PUN: voce scccsicescvcceed Kassenckvecivecacavtsasicvslecenouedcacceectese 150,000 150,000 
Teethers OT CP GUIG sce tess hen eet hs ate eee eas 1,836,810 1,892,586 
Otero ASGCtS:. IN. Os Sinn ch cet eb lees ie eee saul eaten cae dake 546,583 4,640,904 

Total ReESOUrCeS coscecceitideeata heresies $73,804,166 $81,180,638 
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Liabilities. 1917, 1918, 
Capital Stock Paid Im.............0...cciec cele eee cece cee ne ee eeeeees $ §.500,000 $ 8,400,000 
Surplus and Undivided Profits.........00.000 ce eee sees 8,225,907 6,319,123 
CHPGWIATION? Sled oem ele Seeds etn cir coterie sents Gata 2,880,000 2 940,000 
DIVid ends: “Mpa. 2224.45 hats oy tase Cn 1157 1,376 
Due to Banks and Bankers. ..0............cceccee cece cece cece ccc cc ec eeeceee 15,028,457 13,277,179 
Individual DepoSsitsS .0........ccee cee ccec cece cecececeeeccccceresseeecteseceseceee OOD, FOS, EEL 09,947,425 
United States Deposits 2.0.0.0... cece ec eece etc cceeeee terse 0 tenet eee 4,477,578 
City and State DepoSits 2.0... lee ee eceee cece cceceseeeeeeeees 1,244,976 1,072,758 
ToOtlers..Of “CRO U icici ok ess ds a anne 1,948,473 2,383,857 
Other Liabilities, N. O. Siow ce cece ec cee eee eececeeeeeeeee 209,825 261.346 

Total Liabilities .2....co eee eee eeeeeeeee ee $73,804,166 $81,180,638 


BANK OF ITALY. 
San Francisco, Cal. 


Organized Aug. 10, 1904, as a Commercial and Savings Bank. Trust De- 
partment added Apr. 4, 1917. 

Officers—-L. Scatena, Chairman of the Board: A. P. Giannini, Pres.; W. W. 
Woods, Gen. Mgr.; P. C. Hale, A. H. Giannini, James J, Fagan, Secondo Guasti, 
J. H. Skinner, J. L. Williams, James A. Bacigalupi, T. S. Hawkins, R. B. Teefy, 
R. E. Dobbs, Vice-Pres.; A, Pedrini, Cash., Treas. & Asst. Sec.; Jos. F. Cavag- 
naro, Sec.; W. W. Douglas, Asst. Sec. 

Executive Committee—A. P. Giannini, Geo, J. Giannini, P. C. Hale, James J. 
Fagan, W. W. Woods. 

Directors—-James A. Bacigalupi, L, D. Bacigalupi, G. E. Caglieri, P. J. Dreher, 
James J. Fagan, M. T. Freitas, James Fugazi, S. B. Fugazi, A. H. Giannini, A. P. 
Giannini, Geo. J. Giannini, C. F. Grondona, Secondo Guasti, P. C. Hale, T. S. 
Hawkins, John Lagomarsino, Adolf Levy, Niles Pease, A. Pedrini, N. A. Pel- 
lerano, L. Seatena, J. H. Skinner, Waller Taylor, R. B. Teefy, J. L. Williams. 

Head Office, Montgomery St. at Clay. Branches, Market St. at Mason & 
Turk, San Francisco; San Mateo, Santa Clara, San Jose, Gilroy, Hollister, Napa, 
Livermore, Modesto, Merced, Fresno, Redwood City, Stockton, Santa Rosa, 
Madera, Ventura and Los Angeles. 

Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
SHAPES: (S100: <2. Sei ost okeegel Seuss crise a i oats Sel ale! yas ok Oe $5,000,000 *33,785,900 


*Will be increased to $5,000,000 June 15, 1918. 

Jan. 2, 1916, capital increased from $1,250,000 in 12,500 shares of $100 to 
$2,000,000, 7,500 shares being sold at $130, $750,000 being added to capital and 
$225,000 to surplus. 

Mar. 15, 1917, capital increased from $2,000,000 in 20,000 shares of $100 to 
$5,900,000, 10,000 shares being sold at $140, $1,000,000 being added to capital 
and $400,000 to surplus. 

Dividends—Semi-annual, 7% per annum from Jan. 1, 1916; 6% previously. 


STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


Resources. 1917. 1918, 
Loans and Overdrafts  ..............:ccccccsssccccceeececceeeseceseeecenceeeeeee $25,900,562 $46,955,070 
Bonds and Other Securities ..............20.ccccccccccceecececeeceeeecceeseee $,316,169 14,035,714 
Bank Premises, Furniture and Fixtures, Safe Deposit 

NUNC ye a Seach tak ol BA Sicecaesdint Lie eed sects ae Mactan tenn ee 1,261,243 2.447328 
Other Real Estate Owned incision S2 164,481 197,472 
Due from Banks ccc ooocccoeeee eee 4,879,814 6,708,095 
Cash and Cash 1G ct ch 9 6: Caen eer ae eC tna RRS er CaP ee eee er ee 2,941,202 6,308 447 
Other Resources Ba hn ODA? Shins cnn A eS ec tan tse Bence te eho AL 484,138 1,400,214 

Total ReSOUPCES ......0...cecceccsseesceceseececceseteecsecesceeecesene, $43,947,609 $78,052,840 
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Liabilities. 1917. 
MCD IC A. 5 aes eee cts cence ee oat ee serene na $ 2,000,000 
Special: DOVOSIG ba scciccescoe tee cet ts cete as ieeeuct eran dertaiemegeetee 1,393,000 
Surplus and Undivided Profits less Expenses and 

AROS! AVG? is cotsss haere peearien erent sack oes avin desl on cieueee ov eoease deeel 540.900 
Due Other Bank® gc earpiece ace eats 1,229,083 
Dividends: Unpaid) c2ccccoeed iene ncidan hee 936 
INn@ividtial DGDOSIUS  csecceee ei cxcte tls eed ae 36,639,918 
State, County and Municipal Deposits......000000 1,621,949 
Postal Savings Deposits 22.0... eee cc ceece cence enenteeeeeee 48,749 
Other -Dishilities: ccc he ast ease eee: 473,074 

otal: WlabiNties? cx. iccciex. cored acces $43,947,609 


THE CANADIAN BANK OF COMMERCE. 


Toronto, Ontario, Canada 


Organized as a Commercial Bank in 1867. 

Head office, Toronto, Ontario. 

Branches: 
Quebec, Yukon. 

Branch in Great Britain: 2 Lombard St., London, E. C. 

Branches in United States: 
Seattle. 


1918. 
$ 3,785,900 


2,310 
67,359,084 
2,467,218 
43,865 
1,382,221 


$78,052,840 


In British Columbia, Ontario, Maritime and Western Provinces, 


New York, Portland (Ore.), San Francisco, 


San Francisco Manager, G. W. B. Heathcote; Asst. Manager, A. A. Wilson. 


San Francisco Branch, 450 California St. 
Capital. Authorized. 
SHATOS, S100 coca ork sa eesdacanes dastescessacyds eveceeciestesdeesecebies $25,000,000 


Dividends—10% per annum. Bonus, 2% per annum. 


GENERAL STATEMENT NOV. 30, 1916-1917. 


Assets 3 1916. 
CASI Shee ee eeheie eee ee aesnce ceaneeeaeaies $ 46,291,006 
Deposit with Gov ernment to Secure Note Circulation 806,965 
Notes and Checks of Other Banks.....0.......002...0c.cecccceeeeeeee 11,298,459 
Balances Due by Other Banks .....00.o......ecc cle eee cence eee 7,203,188 
SSOCUNIEIOS ihc restless ee res ed cael ea oe re 27,875,335 
Call and -Short-Laans) ee le a ees osc 35,866,469 
CU ERC oO AT Gs esi ches sas ate ose al ee cere 150,242,549 
OVeETdUe “DENUSS tics cee Recace ote reat eshte stlatead ctw eat 230,738 
REAL SUA os ncceuticacgctiensc ee a acanath ya snla chee eee re cad 6,003,915 
NOTE B ACCS oar cist eats ee a tees ae enue EY 389,412 
Liabilities of Customers Under Li Cacceccccccccecssesseeseeeees 2,092,640 
OUner ASSCUS 555 cies icdeew ince eee seoeitue aerial Ce eee ey: 126,904 

Total Assets ............22..cccccceece eee RR Ae $288 427.580 

Liabilities. 

Capital: Pale. ys te ganc crete anc cue lena eee et tet nat $ 15,000,000 
TRO Vo eta a a sen ay wade nee er aisle ati PU ete cee a Clea 13,500,000 
Balance, Profit and Loss Acct. Carried Forward.......... 802,319 
Notes of the Bank in Circulation. ......0....00 cece eee ceee eee 19,259,348 
Deposits, Including Accrued Interest ......0.0 229, 896,152 
Due to Banks and Bankers ............0..2.00....... les Ieee ete 5,163,200 
WS: PAW alee (ek sas k cheats tat ats a eels epoca cuanto es 2,186,837 
Acceptances Under Yi. Coe. cccccececseccceccececcecccccecceesseeceres 2,092,640 
Dividends Provided For but Unpaid............00000...0c00.....- d27,084 

Total Liabilities 0.0.0 eee ceeeeee eee eeeeee $288 427,580 
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Outstanding. 


$15,000,000 


1917. 
$ 56,657,009 
831,173 
11,930,875 
8,496,104 
55,884,015 
33,537,766 
164,668,159 
237,796 
6,423,081 
5,397,665 
111,589 


$344,375,232 


$ 15,000,000 
13,500,000 
1,332,075 

22 995,245 
276,425,604 
7,876,068 
120.857 
5,597 665 
527,668 


$344,375,232 
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SAN FRANCISCO BRANCH. 
STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


Resources. 1917. 1918. 
TORN. este co es nado et eenetseceenas tae cae ahi ae de foo tM aaa cl dain $3,204,477 $5,942,058 
OVGrdralts 2:655.4.4.c5hocis settles creche acti ee td sees tee lhe 20,321 15,223 
Bonds and Other Securities 20... cece ccceeceeeceeeeeeee 540,872 320,679 
Other Real Estate Owned. ...200.......0.0.222cccccccecscseceeseeeseceeeceeeeceeeeee 41400 ee. 
Due from Banks .................. Painted te ete acnd pmieaete Mines tet ne ace Vain anes 1,698,991 986,860 
Cash and Cash [tems 0000.00.00. ccc ce cccceeeecececceeeecacccessnessneseeeceee 963,896 999,200 
Other ReSOUrCe@S oon. ieee eece cece ceeeececceeceececececceccteeneeecereeceees 131,233 54,731 
Customers’ Liabilities, Letters of Credit.......00000.00 1,134,615 1,565,045 

Total ReSOUurces 0... cece eeeeee cece cee ceenececeeceeeeeesece $7,698,552 $9,883,796 

Liabilities. . 

Capital Apportioned 22oo.. occ eee cece ce cceecccceeeesceeeececeeeeee: $ 750,000 $ 750,000 
ROUT eee xse thes es Scere 1 te otek e ies cad anes taau ies uaa pected an tats 250,000 250,000 
Undivided Profits, less Expenses and Taxes Paid.............. 52,409 65,918 
Special Reserve ..............020--2.-.ccccecececcccecceccsseceececeeenececececceccesececees 100,000 100,000 
Due to Other Banks 0000... wee ecccs cc cccccteceneceseneesccescecesessnereseeees 1,013,096 1,155,280 
Individual Deposits 2200.00.02. eeeeceeeececccceeeececcessscncenececeecceeees 4,319,772 4,987,159 
Letters of Credit (Foreign and Domestic) .......0.....0000000000. 1,134,615 1,565,045 
£01417) me BF E1006 | (-) - Gane die er eg 78,660 10,394 

TOtal Lilabintes: cscicccseschvei evens siicessceeeiassisess asics $7,698,552 $9,883,796 


CANTON BANK. 
San Francisco, Cal. 


Organized Oct. 1, 1907, as a Commercial Bank. 

Officers—Look Tin Eli, Pres.; Lew Hing, Vice-Pres.; E. F. Sagar, Mer.; 
a V. Spiganovicz, Cash.; Mark Thue, Treas.; Yee Ling, Sec.; Yee Dan Young, | 

sst. Sec. 

Directors—Look Tin Eli, Lew Hing, Tom Youn, Yee Dan Young, Chin Don 
Pock, Lee Duck War, Hoo Janson, Tom King Deg, Wong Hught Lim, Mark 
Thue, Yee Ling. 

Bank, Montgomery & Sacramento Sts. 

Annual meeting, Jan. 10. 

Capital. Authorized. Outstanding. 
BWATCH. 6100s Sescicscetcnsc tee ences aa ta veseics ates taatet ste dan ecaseees sate $300,000 $249,350 

Dividends— Discontinued in 1911. Last dividend 4%. 


STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


Resources. 1917. 1918, 
Loans and Overdraft ........0......cccceccscecccceeeecesesecssceesesseecessceeeeee: 3 288,196 $ 607,235 
Bonds, Warrants and Other Securities... eee 180,077 220,000 
Bank Premises, Furniture, Fixtures and Vaults.................. 5,126 154,452 
Due. £rOni Ban WS oc chosks escerecie ds aecseledceas ticeedasenpatudngotscont e's 667,718 412,390 
Cash and Cash I[temS 000.....cc....ececccecececccccceereesesecccccsssnsceceesenerece 115,258 150,117 
Other’ ReEsOurces: fees so ied ia etic ei eee 2,292 1,231 
Bills of Exchange, (Limited) -..................ccccccssccccceceeesececeeceeeeees 58,869 237,042 

TOtal: RESOUPCES 2.425222 ihe Aclelncesucaiaiaceits $1,317,536 $1,782,467 

Liabilities. 

Capital Stock Paid [nii.......... oc ccecc ccc cccccecceeeeceececceccecccceeeneeeseee $ 128,350 $ 249,350 
Surplus and Undivided Profits ...................2---0.----20.---scceneeee eee 11,740 41,375 
Due to: Other Banks sce ess avai oie ihe savin oe acasy 86,451 104,995 
Dividends “Unpald: cgcceccshce ie eh ee eels 412 408 
Due: DepOBsltOrs escciccscced cick eee Sohewcshieaenseen eesti vie haceiceueio eat ic 1,090,583 1,373,939 
Circular Letters of Credit...........0...cccccececcceccccceeccesccccccecceeceeeccee 0 eeetansnnees 12,400 

Total Liabilities 2... etc ereeeee -.....91,317,536 $1,782,467 
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COLUMBUS SAVINGS AND LOAN SOCIETY. 
San Francisco, Cal. 


Organized Jan. 18, 1893, as a Savings Bank. 

Officers—-G. Bacigalupi, Pres.; Charies J. Deering, W. J. De Martini, Vice- 
Pres.; W. H. Hartwell, Casn., Sec. & Treas. 

Directors—D. E. Bacigalupi, G. Bacigalupi, Mrs. Annie Cuneo, Charles J. 
Deering, W. J. De Martini, Sidney M, Ehrman, V. Garibaldi, W. H. Hartwell, 
A. F. Pescia. 

Bank, 700 Montgomery St. 

Annual meeting 2nd Wed. in Jan. 

Capital. Autherized. Outstanding. 
Shares, $250: $108.33. paid ccsiccccceecs elected daceenccececons $300,000 $130,000 

Dividends—Quarterly, from Mar. 31, 10% per annum on paid Capital. 

Extra, Dec. 31, 1916, $2 per share. 


STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918, 


Resources. 1917. 1918. 
| EFT 015 0 6 ken ae aE RRC cai RE nce ROSE ere SRE ee OR RR ten oe PRR ae eT Pe $1,247,780 $1,391,542 
Bonds and Other Securities 00.000... oce cc ceccceecccececececseeceeresceseeees 1,007.696 1,186,738 
Bank Premises, Furniture and Fixtures and Vaults............ 109,977 109,977 
Chiher Real PiState: vo iccct5. 28 ek Sele tls ogi gh eis Ta utes doa 12,867 12,924 
Due from Reserve Banks 00......c...ccc ccc ceceeceeeccececececcceneceesees poli ete 060,763 377,347 
Cash and ‘Cash: [ters icici ie cots ois icc lent iceus dhetenedelataleteiatucs 79,979 77,130 
CVCITET: HES OUT CES eens cee tee sy Sale en Gi A deat oad dent ene le, T1488 eee 
TOtah HOSOUTCOS® sion doteciaashoeusl emer t 3,030,146 $3,156,258 
Liabilities. 
Ur.) 2 2 ae ne ee Rt etaetoe Aeneas $ 130,000 $ 130,000 
Surplus and Undivided Profits o.......0.00..ccceccceeeccceeeeeeec eee ees 187,288 195,314 
PINGS. SUI) Beas celeh et ee ae ie ec ene ah ae ees ae dan actuegs 123 6 
Prey. TOW ST gs otc eee ees tices mlsdpeseusebuce ncaa eeu edatace 2,701,247 2,830,938 
OULNGR: TGCS: oh rota nk ease at eed eat crea a deen te V1,488 Le 
tal: Tite Dies ei cages ance tare oN $3,030.146 $3,156,258 


THE CROCKER NATIONAL BANK OF SAN FRANCISCO. 


Organized in 1883 as a Commercial Bank. 

Officers—William H. Crocker, Pres.; James J. Fagan, J. B. McCargar, John 
Clausen, Vice-Pres.; W. Gregg, Jr., Vice-Pres. & Cash.; B. D. Dean, G. W. Ebner, 
J. M. Masten, D. J. Murphy, FE. G. Willis. Asst, Cashs. 

Directors—Charles T, Crocker, William H. Crocker, James J. Fagan, Charles 
E. Green, A. F. Morrison, S. F. B. Morse, George W. Scott. 

Bank, Market, Montgomery & Post Sts. 

Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SAT OS: SOO as coscee corsnatiec Ba ee aheci ran tec ecadrdincactowsuate $2,000,000 $2,000,000 

Dividends—Semi-annual, Jan.-July 1, 8% per annum. ; 

STATEMENTS AS OF MAR. 5d, 1917-MAR. 4, 1918. 

Resources. 1917. 1918. 
Tiare: sti  DisSCOuiitS: ickcntdaliee eich tei ees $22 098 605 $19,169,462 
Tnited States: Bonds vcs sis ek isco aee action seeadecans 1,982,000 2,128,125 
Bands, Securities, etGe sco eee es. reas Seek Sane ee 1,797,294 3,109,817 
Federal Reserve: Stole ice teste ieee och Seale eel: 120,000 150,000 
Cash and Sight Exchange .o...cccccccccecccccccccecccccceeeeeeceeecececeeseres 10,162,646 10,941,291 
Redemption Pun cio.cccccccccccccccecccceseeceeccceceseccececcevsececeeccncceecees 100,000 100,000 
Petters Ol “CTOUIC: 22 iecek acs eh ee eerie eer oe eel aioe: 1,294,136 2,920,774 

Total Resources, icikccctecstlecks Aaah $37,554,681 $38,518,969 
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Liabilities. 1917. 1918. 
Capital Stock Paid Jn... cece tee eettee eee cenenees $ 2,000,000 $ 2,000,000 
Surplus and Undivided Profits......00....00000.00000000000000 eee 3,680,238 3,971,443 
CiPCUIAUON:  sicchisi titer cectoo te sete eczate ceththse Sah ac tar Ps jell 1,966,800 1,968,900 
Individual Deposits 220.0... cece ceneeeeeeceeteceeceeeceeecces 14,078,896 15,762,216 
Due to Banks and Bankefs...000......00.00.. 00 ceccceceeec cece ceeceeeeec eens 14,404,438 11,749,100 
United States Deposits ............ occ cclcecceceeeccceecceceeceeeeceensceeeeee 13,842 8,135 
Other Liabilities, N. O. Sv... eee eee ce eee eeeeeecee cae eeeee 98,516 110,727 
Deteers, Of Cre dite 25 csc eco. ro ecceonts cecaciereswied a ccudaracede aon meee outa 1,311,951 2,948,448 

Total Liabilities 200.0000. cecece cece eee eeeeeeeee $37,554,681 $38,518,969 


THE DONOHOE-KELLY BANKING CO. 
San Francisco, Cal. 


Organized in 1864 as a Commercial Bank. 


Officers—Jos. A. Donohoe, Pres.; George Whittell. Vice-Pres.; John KE. 
Fitzpatrick, Cash.; John T. Dispaux, Asst. Cash. 


Directors—Arthur J. Caire, F. P. Cole, C. de Guigne, Jos. A. Donohoe, 
J. A. Donohoe, Jr., Edward L. Eyre, Thos. H. Kelly, R. H. Peeees J. C. Welsh, 
George Whittell. 


Bank, 68 Sutter St. 
Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
SHAPES: “SV00 occscatiere thet ee tealce awect eheestet cea tee $1,000,000 $650,000 


Dividends—5™% Semi-annual, Jan.-July. 


STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


Resources. 1917. 1918. 
Loans and Overdrafts 20.............0.0c2.ccccccccececcecec cee eceece eee eeeseeeeeees $1,989,809 $2,009,914 
Bonds and Other Securities 2.0.0... cece cece cceeeeeeeeneees 205,792 202,342 
Bank Premises, Furniture and Fixtures.........000.00000.0e 4,748 5,896 
Other Real Estate Owmed.....02......c..ccccccccceeeeceeseeeceeeeceeeeeccceeeeeeees 2 2 
Due from Other than Reserve BanksS.....000...0.....000.2.ccceeceseeeeees 40,600 27,396 
Due from Reserve BankS ......2.......0....cccccceceeeececeecececeeeecencceceeeees 217,993 572,007 
Cash and Cash ItemS .0.............02cccccccccceeeecceecccececeeceeceeceeteeeeceseees 467,382 413,918 
Other Assets .......... alia cieaGosctntpadctseTetatt iss Line tA tye hl opie ett 2a oa2 199,022 103,194 
Letters of Credit, Customers’ Liability......00000000000000 21,621 34,522 

Total ReSOUICES 02... occ eee ccc cence cee cceeeeeeeccueccueeseeeeeeceeees $3,146,969 $3,369,721 

Liabilities. 

CATE soececes see Se ce oeat snc wenae Gs paeeabeat pede ta teagn een al tomer et ies $ 650.000 $ 650,000 
DUTP IUS:. ocr teh eld Ao ee ele atta ie ited eh ad ee eet ear tact 200,000 200.009 
Undivided Profits, less Expenses and Taxes Paid.............. 18,8538 21,815 
Dividends: “WMpayd  scceisisec ype kb Ractesteveeeesbesaiteewteeencccnees  -Sehadbaddox: 157 
Due to Other Banks ooo. cc ceccceceseeecececececeersesnersssesereee 259,646 217,491 
Individual Deposits .0...........cccccecccccccecccecccceecececeeseceecececeseceevsceseees 1,937,424 2,187,955 
CTO Tate VCS cea chek snc et ecrmsae cla bests sa auenatntepteve, nutes 59,425 57,681 
Letters of Credit Outstanding Osteen an at oO Pais tthe aia els 21,621 34,522 

Total Liabilities 2... le ce eceeereeeeeeeeeeeees $3,146,969 $3,369,721 
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THE FIRST NATIONAL BANK OF SAN FRANCISCO. 


Organized 1870 as a Commercial Bank. Shareholders own First Federal 
Trust Company. 

Officers—Rudolph Spreckels, Pres.; J. K. Moffitt, Vice-Pres. & Cash.: C. H. 
McCormick, George A. Kennedy, Vice-Pres.; Robert R. Yates, E. Avenali, 
Laurence F. Cadogan, R. A. Newell, Frank Seed, Asst. Cashs. 

Directors—Wyatt H. Allen, O. K. Cushing, J. G. Hooper, Thomas Jennings, 
George A. Kennedy, Clifton H. Kroll, Walter S. Martin, R. D. McElroy, J. K. 
Moffitt, James D. Phelan, W. T. Smith, Rudolph Spreckels, Rolla V. Watt, George 
Whittell, Clinton E, Worden. 

Bank, Post & Montgomery Sts., San Francisco. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 


MOAT OS, BLO sissies eS asia ten tocar teesaes eines dataset eaees eet: $3,000,000 $3,000,000 


Dividends—13% (10% on stock of First National Bank, 3% on stock of 
First Federal Trust Co.) Jan.-July. 


As the stock of the First Federal Trust Co. is $50 par, the trust company 
is actually paying 6% on its capital. 


STATEMENTS AS OF MAR. 5, 1917-MAR. 4, 1918. 


Resources. 1917. 1918. 
Loans and Discounts’ ices2.cicndes eens $18,643,614 $16,692,511 
United States Bonds .0.............cc cece ccceceeeeecceeeeeeeeeeneceeceeeeseee 1,000,000 3,142,680 
Bonds, Securities, etc. 2... eee cccce eee ceeeeeeceeeesceeeeceeneeeeeeees 1,288,530 1,760,432 
“Federal Reserve Stock 00.00.00... eeeeceeeeeceeeceeeeeeeessesecceeeceeeees 135,000 135,000 
Cash and Sight Exchange .02....0.0...2......ccceccceceeeeeceeccccccceeeeereree 7,797,178 8,517,530 
Redemption Pund ooo... ccccccccccecccccececceecsenccceeeeeseeaseeweceeeees 50,000 50,000 
TlEtbers: OF Cree ez scccict cca Mold coe etca nees ee ates Ac auiatonenia tee ota 145,191 709,482 
OERGR eA SSCES.< IN Oe osetia le ee he tee eae 36,896 49,061 

Total ReSOUPCES o....iieecccccccsneccecesscesceseescececsteeeeseccecnes $29,096,409 $31,056,696 
Liabilities. 
Capital Stock Paid Uno... ccc ecec cece cece cena eeeeeceeeeeeneee $ 3,000,000 $ 3,000,000 
Surplus and Undivided Profits.........00000000. eee 1,823,621 1,860,756 
Circulation. <220c23 ees eh sre car otvenencues aig uatccese tei cnee 870,450 998,000 
Dividends: UN Ward: sfceke desc eee le ew asdetodai ice 405 985 
Individual Deposits 220.000.0000. ieee cee eeecc cece enecceccenecceeeeeseeeanes 11,427,459 13,047,928 


Due to Banks and Banke?s...................::ccceeceeeeeeseeeeeceee tees ... 11,197,793 10,047,423 


United States Deposits ..ccc21c. ein tiie eh icce ney 300,000 
City and State Deposits oo... cece ccesseceeeeeesceeseeees 496,599 946,270 
Te@tters Of (Greats ssisssci eters octet odes Scns chev cera este iebesaxee 171,231 720,323 
Other Liabilities, N. O. Sw... eee ceeeeeceeee ee eeeee eee 108,851 135,011 

Total sia bilities 25, se.ccciccsescecect loci sces ict ieenetoe ects, $29,096,409 $31,056,696 


FIRST FEDERAL TRUST COMPANY. 
San Francisco, Cal. 


Organized Aug. 23, 1907, hy the shareholders of the First National Bank 
of San Francisco as a Commercial Banking and Trust Co., a dividend of $50 
per share, amounting to $1,500,000, being declared by the First National Bank, 
which was applied as the capital of the First Federal Trust Co. The stock of 
the Trust Co. is owned by the shareholders of the Bank share for share. Owner 
ship in the Trust Co. is evidenced by endorsement on the stock certificates 
of the First National Bank, and passes with the transfer of the Bank stock. 

Officers— Rudolph Spreckels, Pres.; Clinton E. Worden, O. K. Cushing, Vic© 
Pres.; Joseph G. Hooper, Vice-Pres. & Trust Officer; J. K. Moffitt, Cash. & 
Sec.: C. H. McCormick, Treas.; R. R. Pardow, Asst. Sec.: M. R. Clark, Asst. 
Cash.; L. A. MeCrvystle, Asst. Trust Officer. 
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Directors—Wryatt H. Allen, O. K. Cushing, J. G. Hooper, Thomas Jennings, 
George A. Kennedy, Clifton H. Kroll, Walter S. Martin, R. D. McElroy, J. K. 
Moffitt, James D. Phelan, W. T. Sinith, Rudolph Spreckels, Rolla V. Watt, George 
Whittell, Clinton E. Worden. 

Bank, Post & Montgomery Sts. 

Annual meeting 2nd Tues. in Jan. 


Capital. Authorized, Outstanding. 
BUATOS SOO cinders ae eek saudetis nat asta taldaatoceeeneseubiadiane ieee ee: $1,500,000 $1,500,000 

Dividends—Semi-annual, Jan.-July 1, 6% per annum. : 

STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 

Resources. 1917. 1918, 
GATS ee Sess oa en ee a oe es te noe Sahat totaled $ 2,028,141 $ 3,293,404 
Bonds and Other Securiti@S....00.0..0.0.00.00.0ceccc cece e cece eee eee eee 1,758,576 3,270,667 
First National Bank Building.....0.0.000000000 eee 2,000,000 2,000,000 
Cash and Sight Exchange ............000.000cccccceccecec cee cece eeeccneeesene B,otD,btd 1,799,695 
Other Resources ....................0...2eeceeee ees A eRe Macao ral erator 1,019 

TOtal Resources icc secokcceee es ess hele ktec ase $10,062,494 $10,364,785 

Liabilities. 

Capital, -Apportioned: oscssee wee aveuentatew acc eeaes $ 1,590,000 $ 1,500,000 
Surplus and Undivided Profits.........000.00.000.o cece cece eee cece 25,254 559,870 
DED OS1CS cece haart te acter natn tendagViabeeande case actas Rees 7,937,240 7,705,841 
Bonds Outstanding on Lot and Building, Cor. Post and 

NIOMEBOMIEEN USS: Sc5 fers ecex cass rsa cache eee 500,000 500,000 
OU Wer Tela OS hao Acs ccna tet hectare ee deere 8 8 gaybeiseien 99,074 

Total Leia Dine es: seccoe ts alesse eiveree Bese esntetuee $10,062,494 $10,364,785 


BONDS. 


First Federal Trust Company ist Mortgage 5%. 
Income Tax Not Paid by Company. 


First Mortgage on lot and building N. W. corner Post and Montgomery 
Sts., San Francisco. 

Dated June 1, 1908. Callable June 1, 1913-1918, at 110; after June 1, 1918, 
at 105. Due June 1, 1943. 

Sinking Fund, commences June 1, a a 2% per annum of bonds out- 
standing. 


OUtSEAN GINS seccecoo ste hes etc anete asda beetoan esol ect ah etc, $ 500,000 
OWhed: "DY (COMPA Y= Seccechcscces tet Sa cate til ect lk aed tc Gece dence aisnas stay andes ets berets 500,000 
PUL ORIZCG:, psceste ts aha cc corsa tan, aac nsen ee oasauas a cuca cea. de eeteaecanmanes canes eameatuceues $1,000,000 


FRENCH AMERICAN BANK OF SAVINGS. 
San Francisco, Cal. 


Organized Jan. 14, 1910, as a Savings and Commercial Bank. Consolidation 
of French Savings Bank and French American Bank. 

Officers—Arthur Legallet, Pres.; Leon Bocqueraz, Ist Vice-Pres.; J. M. 
Dupas, 2nd Vice-Pres.; W. F. Duffy, Cash.; P. L. Wolf, Asst. Cash.; A. Bous- 
quet, Sec. 

Directors—G. Beleney, J. A. Bergerot, S. Bissinger, Leon Bocqueraz, O. 
Bozio, Chas. Carpy, X. de Pichon, J. M. Dupas, John Ginty, J. S. Godeau, Arthur 
Legallet, George W. McNear. 

Bank, 108 Sutter St. 

Annual meeting 4th Mon. in‘Jan. 

Capital. Authorized. Outstanding. 
shares, $100; $80 paid jc) eee $1,000,000 $S00,000 


(10,000 Shs.) 
Dividends—Semi-annual, Jan.-July, 6%. 
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STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


Resources. 1917. 
Loans and Discounts 222.0... cccce ccc cece cceeccenecscceeeeceeeeeees $9,231,714 
Bank Premises, Furniture and Fixtures. Safe Deposit 

NCS oe te sce a saat Otic) hited sea sicms see otha chev eatacs 560,987 
Other Real Fstate Owned oo..oc.oo cc ceccceccccecccccecccccecccecceceeeneees 31,701 
Bonds and Other Securities 22.0000. cecceccceeccccececeeceeeeeeee 2,260,387 
Cash and Cash TteMS 2o....eeccccccccccccccccccecscceacecccecccesceececssecenseeecee 348,605 
Due: POM Ranks 2:.cics koiSsiedece ee este ncolaa tees bade eden erase ethce 577,487 
MENT NSS OU Se ce te rth ce ees oy oa ee coerce dase cin dee 158,704 

Total Resonrees: «cp nanitenwi eens guia tieat ne teed $9,169,695 

Liabilities. 

TC ati eh tw Es wer oa St le ta te sige a dad $ 750,000 
Surplus and Undivided Profits, less Expenses and Taxes 

MA 9 cts cstee oe een ore s2et hs oe a toh casas eRe Jens yesh atte 326,610 
Dre OUR ET A Se oo site be eases! eee ase win to eee acs 41,102 
Individual Deposits ......... SSE w hem rape toe td Aires tal Dit ue ts se erase Na 7,993,829 
Dividends: “Ua pard -c20 soe i crntote loti en Sent ncen dn sas decedent 368 
State, County and Municipal Deposits....000000000 ee. 89,850 
Postal Savings Deposits oo... cece cece cece cceceeeceeeeeceeeseeeeeeeee 44,322 
Other Liabilities ......00000.0..... IEEE ae PUN POTN EROS OMS ERET Oh INS b2,614 

Total Lia Bites: xcsecseides oes c ete teceosah sian igeadveee $9,169,695 


1918. 
$ 5,279,191 


557,100 
42,200 
3,288,877 
406,388 
590,560 
261,402 


$10,425,718 


$ 800,000 


323,677 
296,311 
8,474,288 
890 
307,305 
40,787 
222,460 


$10,425,718 


THE GERMAN SAVINGS AND LOAN SOCIETY. 


San Francisco, Cal. 


Organized Feb. 10, 1868, as a Savings and Commercial] Bank. 


Officers—John A. Buck, Pres.: George Tourny, Vice-Pres. & Megr.; FE. T. 


Kruse, Vice-Pres.; A. H. R. Schmidt, Vice-Pres. & Cash.; William Herrmann, 
Asst, Cash.; A. H. Muller, Sec.; William D. Newhouse, Asst. Sec. 
Directors—John A. Buck, J. H. Dieckmann, {lugh Goodfellow, A. ‘Haas, E. T. 
Kruse, A. H. R. Schmidt, George Tourny, Edgar N. Van Bergen, I. N, Walter. 
Bank, 526 California St. 
Branches, S. E. cor. Mission & 21st Sts.; 
S. W. cor. Haight & Belvedcre Sts.; 
S. W. cor. Clement St. & 7th Ave. 
Annual meeting 2nd Mon. in Aug. 
Capital. 
Shares, $1,000; $833.33 Paid 2... ccceeee cee ceeeees $1,200,000 
Dividends—18% on Paid Up Capital, Jan.-July. 
Extra Dividend of $50 per share psid July 1, 1914, and Jan. 1, 1915. 
Extra Dividend of $50 per share paid July 1, 1915, and Jan. 1, 1916. 
Extra Dividend of $50 per share paid July 1, 1916, and Jan. 1, 1917. 
Extra Dividend of $50 per share paid July 1, 1917, and Jan. 1, 1918. 


Authorized. Capital Paid. 
$1,000,000 


STATIEMIENTS AS OF MAR. 5, 1917-FIEB. 25, 1918, 


Resources. 1917. 1918. 
Loans ......... chee atic hete ers tacesias ha casueausnaneated Pee een, een ee ey $40,772,750 $38,693,762 
Stocks aid: BONIS = tiated ne Ga oat at heels 19,757,021 16,884,048 
Bank Premises oo... ec eeeeeerees NA LIM det nV d a Bat Te ote 5,317 1,883 
Other Heal. PStave oct iether Sees eet seta da decheiles 208 609 
Pye! Ons, Si. ca ez eee ies basse Gees sat eke ta teeta 3,603 802 3,305,299 
VS taker sie tsi wetter at Ra san cai Nae sa neta tasty 1,947,028 2573.07 2 
CTS specs Sep eters oe date oh ccna tate cae che 105,739 70.786 
Other Assets 2.0... SAYA iat scans enteral ash Aare octane cate aM AS at 1 31,763 

TOtal “ROSOURCES: rc) borbicoccteeviceetnte weet eeetceraet eet, $66,191,966 $61,561,722 
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Liabilities. 1917, 

CGA seen ect et Naas rele yes tonite s tach ae Eee dn bie Ble a $ 1,000,000 
BUI ceabec ts got utessastu Oeil 90 as es lianslagtsii ot Usha dr cuengenci nie Ochi le 2,050,000 
Ldiv ded: “Prone © fecscetooicd ee cto evra the es acento heey eons 514,985 
TOTES EO TT ce as Nites Ga rae ae ac tun ae an nod hand coast alee PLS 023 
PIV IGONS UN ALG § 402th ht Deoess ue tN aaa ee adage, ov 
De PEN OS ITO S sae ee et Ot le oi a a bee ok ae seks dn eats 62,371,126 
ONG RETA dS ier cn eet eon hte cead ae aot ee cera nena sch 12,457 

TOte) -LAR Wiles > gh secc sce ee vires esecees ete ioees $66,191,966 


1918, 
$ 1,000,000 
2,150,000 
354,578 
1,249,993 
7,000 
06,774,756 


2300 


$61,561,722 


THE HIBERNIA SAVINGS AND LOAN SOCIETY. 


San Francisco, Cal. 


Organized in 1864 as a Mutual Savings Bank without Capital Stock. 
Officers—E. J. Tobin, Pres.; J. O. Tobin, Vice-Pres.; R. M. Tobin, Sec. 
Directors—C. W, Clark, T. A. Driscoll, Alfred R. Kelly, J. A. Oliver, C. P. 


Tobin, C. R. Tobin, E. J. Tobin, J. O. Tobin, R. M. Tobin. 
Bank, Market, McAllister & Jones Sts. 


STATEMENTS AS OF MAR. 4, 1917-FEB. 23, 1918. 


Resources. 1917. 
THORS. bestest le rh ee OTT, phe ests nace ondenes ere anes $33,124,678 
PIGS. osncscccee spew sae ret ha lee en ie, eg oe nat Eat Pan 30,395,541 
Dank. PRCMUSOS a5 oie eres edt ee ails Sole eae ea’ 967,245 
Other Real Estate .......cccc.cccccccecccecccccccccecccececececceccececeecceststseeess 2,024 501 
Cash and Cash I[temS _.....000.0oooccccccccecccccccccececcccecccceseceeceseeeceees 1,275,163 
OUNOR ASSOUS. 5 oii ackok cde eas ah tee race fated 292,765 
Die. LrOmy Banks: cookers secon 92 ba cestevedetisdee waeadlucecuSumedectae 1,170,406 
Ds De I DOPLY” BON Seca ose tate ye eh ee cee.. eepece ee cae 

Total ReSOurces 22........c.cccccccceccccecceccecceeccececcecnscacceaces $69,250,299 

Liabilities. 

FR@SOrve (FU. eiessecciinchwete vet Sestew ne Siena ian pieg eee astonesibes $ 3,167,988 
WNGIVIideGd, “POTS? ose cod cece ies chil eeenntee  talleeh al Ai pela 391,530 
DO@DOSIUS: cy ocec kt cecal tn On ol eer Keen ntanedts 65,397,405 
OW: “Lam DI ECS® goers es aes Neches te te ae a tee bp atc 293,376 
U.. Se iberty BOndS ossicles ates een eh cc teeta. Sect Sea tl tc 

TOtal -LAabiNties: occ. cetera eens ewe ds heed canes weg dee $69,250,299 


HUMBOLDT SAVINGS BANK. 
San Francisco, Cal. 


Organized Nov. 24, 1869, as a Savings and Commercial Bank. 


1918. 
$32,086,423 

31,929,089 
973,869 
2,275,476 
875,451 
254,255 
2,266,770 
128,882 


$70,790,228 
$ 2,924,398 
O58 851 
67,222,727 


128,882 


$70,790,228 


Officers—Alexander D. Keyes, Pres.; Wm. H. Crocker, 1st Vice-Pres.; W. A. 
Frederick, 2nd Vice-Pres.; H. C. Klevesahl, Cash. & Sec.;: P. A. Pflueger, L. W. 


Jenkins, Asst. Cashs. 


Directors—Wm. H. Crocker, W. A. Frederick, Wm. Fries, Rudolph Herold, 
Jr., Alexander D. Keyes, Geo. L. Payne, R. D. Robbins, John G. Sutton, P. Zim- 


mermann. 
Bank, 783 Market St. 
Anpnual meeting 4th Thurs. in Jan. 
Capital. Authorized. 
Shares: S00. ccs aera et en ere le caved $1,000,000 
Capital increased to $1,000,000 Sept. 23, 1915. 
Dividends—6% per annum, July 1 and Jan. 2. 
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STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


Resources. 1917. 1918. 
TSOAN SS) aeane eee eles alse nee trite ear ce gee tine eee dd ele $ 6,617,004 $ 6,638,356 
Miscellaneous Bonds Owned 20.0.20.....2..00... cc cccccceeececcceececeeecees 1,425,257 2,415,976 
Real Estate Owned. acco ieee a es ce ec hs 6,000 Lee 
Bank Premises (including Fixtures and Safe Deposit 

WAUIICS) > xh. cccct cesta OA Sasser ke het Users te sean teas 1,227,000 1,227,000 
Cash on Hand in BankS....00...0.. lilo ceeee ccc en eeeee cece eeeeeeeees 997,772 568,495 
POCO DUAIIC CSS joes hice hate eect it ita seat ae aoa See comer seNees ae metrac bata 25,000 
INOLCGS,..Val te (OU Cs 23ce ties ta eh ac ee haa ate heated mete ecaanae as 30,000 

Total ReSOUurCeS nce ee ee $10,273,035 $10,904,827 

Liabilities. 

Capital Pala I COA ee es ee ie $ 900,000 $ 900,000 
Surplus and ReSery @-2ci.ed i ccccce da cseiene Stokes as 392,000 352,000 
Did ivided- (PrOnts:> 2b oce cess Sa eer ah emacdaat nt ahics 42,104 76,172 
4B 0 agi 60 ee G2 5 GB, <~ cancer ce ne TO ot Cee one ee 25,461 22,961 
Due Depositors .......000 eee Re a mE See Ds LEE ea ae et ee 8,795,650 9,489,538 
PRUIGIN © TO AWS: ecient sale sterian stew Secor sass Gace ouede asa di baci aaaee 154,329 61,974 
Other Liabilities 2.0 ete ececne eee eeeseeneeees 3,491 2,182 

OUR “AADC OS eesti etd Sasa recent A teenies $10,272,035 $10,904,827 


ITALIAN AMERICAN BANK. 
San Francisco, Cal. 


Organized Mar. 16, 1899, as a Commercial and Savings Bank. 

Officers—Andrea Sbarboro, Pres.; C. H. Crocker, Vice-Pres.; Alfred E. 
Spas Cash.; Romolo A. Sbarboro, G. J. Panario, V. L. Puccinelli, Asst. 

ashs. 

Directors—Luigi Boitano, S. Waldo Coleman, C. H. Crocker, Luigi Demar- 
tini, S. Fay, M. J. Fontana, G. Garibaldi, Ambrose Gherini, D. Ghirardelli, C. A. 
Malm, A. J. Merle, Mario Perasso, A. Rudgear, A. Sbarboro, Isadore Zellerbach. 

Bank, Montgomery & Sacramento Sts. 

Annual meeting 2nd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
MN ATOCS S100 oe ecti ered aes ita tesa can ae paces wets iuladsee. $1,000,000 $850,000 


Dividends—‘7*% per annum, Jan.-July 1. 


STATEMENTS AS OF MAR, 5, 1917-FEB. 23, 1918. 


Resources. 1917. 1918. 
Loans and Overdraltss 2.......cccccceecccecccececceccccececcccceeeccecseeserteseeeeess $5.519,742 $5,865,269 
TAOS cre Satta es es eee aN nae tine ceed ak eed ee teind 1,099,284 1,445,629 
Bank Premises ..............00.0......- Sethe tester Se eclaathnce ae Rear os Were 441,000 360,000 
Other Hea) State «cece yess ceaens obese etet tides Gens ieatccdad tone ne bceeieese 66,410 106,674 
Cash on Hand and in BankS..00.....ccccccc cc cceccccccececcceeccecceceeercceceeee 1,122,920 1,214,879 
Other Resources and Letters of Credit......0000.00c eee 45,612 264,378 
PICCOPUANCOS: 0 ile cecnchegessh cde aldolase Gah a hace Maren nee eee aden donee 26,150 

TOtAl RESOURCES) ic cdrcaiecie Stewed enue te ew nasche $8,304,968 $9,282,974 

Liabilities. 

AVC? wosaiid testers bse eee tutte late lid eed lact ts $ 850,000 $ 850,000 
Surplus and Undivided Profits... lee cece tececeeeeceeceee 256,524 153,966 
Due tO-Ommer Danks esas Gee A eee ee eet 165,395 177,151 
Dividends: Unpatd, -sscccasie Gi eeese Aaeedees ee ee a 201 loa 
TNIGIVidMal: JIGVOSICS: <eo.cecseseettccenss he cote hae ae ey 6,663,478 7,574,411 
State, County and Municipal Deposits... ee 314,573 262,882 
Postal “Sayvints: “SVStCiW sseiceiye ie iest ees ensneentaeers seca nielaantduedes 33,012 29,707 
Other Liabilities and Letters of Credit.....0.0 41,785 234,702 

Total: Sta Wi ties 2.5 ote eh cte chee cprclna ses detecnaes $8,304,968 $9,282,974 
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MERCANTILE NATIONAL BANK OF SAN FRANCISCO. 


Chartered Mar. 5, 1910, as a National Bank. 


Mercantile Trust Company of San Francisco (capital $2,000,000, surplus 
$2,000,000) on January 26, 1910, declared a dividend of $2,000,000 ($100 per 
share) out of surplus, which dividend was used in payment by the stockholders 
of their subscriptions to the capital stock of Mercantile National Bank of 
San Francisco. ' 


Subsequently, on May 11, 1910, the Capital Stock of the Trust Company 
was reduced to $1,000,000 (20,000 shares, $50 par value), the $1,000,000 being 
paid over to Mercantile National Bank of San Francisco as surplus. 


The stock of the Trust Company was transferred to and deposited with a 
aoe of stockholders and stock of the National Bank was issued in lieu 
ereof, 


' The stock of the Trust Company is owned by the stockholders of the 
Bank, share for share. The ownership of the Trust Company is evidenced by 
endorsement on the stock certificates of Mercantile National Bank of San 
Francisco and passes with the transfer of the Bank stock. 


Officers—Henry T. Scott, Chairman of the Board; John D. McKee, Pres.; 
F. G. Drum, O. Ellinghouse, F. O. Cooke, Vice-Pres.; Thomas M. Paterson, 
Cash.; J. C. Bovey, F. D. Arnold, Asst. Cashs. 


Directors—H. C. Breeden, W. I. Brobeck, W. R. L. Campbell, A. B. Davis, 
W. F. Detert, E. R. Dimond, F. G. Drum, Milton H. Esberg, Alexander Hamilton, 
Joseph Hyman, John D. McKee, R. H. Pease, F. Reis, Jr., R. D. Robbins, Henry 
T. Scott, M. S. Wilson. 


Bank, 464 California St. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
ST ARCS 5S 10 caso cn cee ath at ee tee ae ett eel $2,000,000 $2,000,000 


Dividends—Quarterly, $10 per annum, Jan.-Apr.-July-Oct., by Mercantile 
Trust Company or Mercantile National Bank. 


STATEMENTS AS OF MAR. 5, 1917-MAR. 4, 1918. 


Resources. 1917. 1918. 
Loans and Discount ........o.0.-ccecceecccececeeecccecceeteeeeeceseesteteeces $ 8 631,983 $ 8,147,834 
United States Bonds 20..0........cc.ccccccceccecccececececescescestecseesereeeces 2,003,956 2,980,348 
Bonds, Securities, etc. ..........c.cccceccecscccececcceceseseescesseessseseeseesess 1,402,418 2,272,576 
Federal Reserve Stock .2....c.:cc.cccccccecccsceccesecsececececesecseeeeeteesese 90,000 © 90,000 
Cash and Sight Exchange .....0......cccccccccccccccesceccesesesetseeeeeeees 5,284,476 3,052,290 
Redemption FUNG 2o.c.cccccccccccccecccescceeceseceesssecseeescesesceseeseeeeeeesece 97,500 97,500 
Letters of Credit: .........cccccccccccccccecccecceececesecececsecsecseeestesseectesesees 15,150 62,689 
Other Assets iN Oo Seen chee oceecoenlecenteaucaa ed eiede ibtaletatect 256,101 

Total: (Resources) icin dite ence antes. $17,525,483 $16,959,338 

Liabilities. 

Capital Stock Pad In.i......0..0..cccccescccccesccccceecececeececceceeesteeeeeseee: $ 2.000.000 $ 2,000,000 
Surplus and Undivided Profits..............cccccccccccscccccecececeeceeeees 1,230,561 1,316,485 
Due to Banks and Banke’. ............-.....cccccccescceeeeceeccesececeeeeeseee 3,280,310 2 335,647 
CUPCU EEL OM sised soc Sieve ed cde vsazccicbeses con eco teidecavons sok aciecs diauwneshaearace. 1,922,000 1,892,998 
Dividends Unpaid oo.cccccccccccccccccccccceccceesceccccceseeecerescesseseeeerensece 8,750 11,092 
Individual Deposit8 .............ccccccccccsecccecececcecceceecesseceececesesseseeee 9,026,164 8,497,745 
Other Liabilities N. O. S.....00cc.cccccccccsccceceeececeesesecsseeesecesereses 42,548 84,932 
City and State Deposits.............-ccccccccccccccsecccecsececesencecececeecen seeeseseesceceeees 257,000 
Letters of Credit: 0 cccocceco cece e eee eee bo 15,150 63,429 
United States Deposits oo... ccccccccccececscsccceccscesescseseseeceeeseee ceseeesececseaceee 500,000 

Total Liabillties: )s.cccwcc ee baahaennn es $17,525,483 $16,959,338 
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MERCANTILE TRUST COMPANY OF SAN FRANCISCO. 


Owned by the stockholders of Mercantile National Bank of San Francisco. 

Organized Apr. 18, 1899, as a Trust Company. Does exclusively a Trust 
business. . 

Officers—Henry T. Scott, Pres.: John D. McKee, F. G. Drum, O. Ellinghouse, 
‘Vice-Pres.; W. F. Berry, Cash. & Sec.; Thomas M. Paterson, F. O. Cooke, Asst. 
Cashs. & Asst. Secs.; R. M. Sims, Trust Officer; Paul McDonald, Asst. Trust 
Officer. 

Directors—H. C. Breeden, W. I. Brobeck, W. R. L. Campbell, A. B. Davis, 
W. F. Detert, E. R. Dimond, F. G. Drum, Milton H. Esberg, Alexander Hamilton, 
Joseph Hyman, John Lawson, John D. McKee, R. H. Pease, F. Reis, Jr., R. D. 
Robbins, Henry T. Scott, M. S. Wilson. 

Office, 464 California St. 

Annual meeting last Wed. in Apr. 

Capital. Authorized. Outstanding. 
HW Of 2: MARE 0 Ea a ee eee a eo PN Se eT $1,000,000 $1,000,000 

Dividends—$10 per annum, by Mercantile Trust Company, or Mercantile 
National Bank. 


STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


Resources. 1917. 1918. 
Trust. Trust. 

ROA. ~sceeseeater  iate i io eaete ta hse eee i Reh A hae ee $ 113,500 $ 113,000 
Bonds and Other Securities ........00.000..0.cec ccc cece eee eee 648,726 535,052 
Bank Premises, Furniture and Fixtures, including Safe 

Deposit Vaults and Other Real Estate......0.0000000. 525,965 526,054 
Due from Reserve BankB..................0..02.c2ccecececeececeee eee ceeeeeee ee 44 30,287 
OUNET ASSCUS? bce iy as eastia hen cap ll aeeudate ataunssach eectuuysanieckee 10,828 12,250 
Personal Assets Received from Executors, Adminis- 

UPOLOTS Ot... ecco swiss aa ee Reeth caceitens 71,439 154,998 
LPRISUG: CIGVOSEOEE xcckaeceel cto nsrt pans ea ade enut ee a AEs She etna 10,541,961 13,659,489 

TOUR OSOUl COS” abs mscise ere ee ee corsets $11,912,463 $15,031,130 

Liabilities. 
CLC. | teases eds tan eras da chethaiea titania Set ata ee dtauh Ud tae oie altars aoe ease $ 1,000,000 $ 1,000,000 
SOUS? este ctee cameo asa sars eon ence atin ao ata ashen el backers New eennee 150,000 190,000 
Undivided and Other Profits .................c.ccccecccec cece eeecceecee eres 148,415 14,393 
Other Tig piies 22 ott. hear act ted Saath acter ie cate Meet 648 12,250 
Personal Assets Received from Executors, Adminis- 

PPA COPS WOT. tise tend olathe te ts feels Leia tieeate ad a 71,439 154,998 
Court Trusts Held and Private Trusts considered as 

COUT BINS Si sel a ees ee oh ee to peennnasaeta lt ciuaaeteoes 10,541,961 13,659,489 

Total Tiabilities 44.0 iewic ne Pe ae es $11,912,463 $15,031,130 


MERCHANTS NATIONAL BANK OF SAN FRANCISCO. 


Succeeded the Western Metropolis National Bank with which were merged 
The Merchants National Bank and the City and County Bank. 

Officers—VW. T. Summers, Pres.; Wm. E. Johnson, Ist Vice-Pres.; Wm. W. 
Jones, 2nd Vice-Pres. & Cash.; T. W. Dibblee, Vice-Pres.; Geo. Long, F. W. 
Judson, Asst. Cashs. 

Directors—Geo. C. Boardman, B. C. Brown, T. W. Dibblee, Louis S. Haas, 
W. J. Hotchkiss, Wm, Ic. Johnson, Wm. W. Jones, Geo. Long, Gavin McNab, 
Robert Oxnard, Frederick F. Sayre, Harry N. Stetson, W. T. Summers, G. H. 
Umbsen, W. F. Williamson. 

Bank, Market & New Montgomery Sts. 

Annual meeting 2nd Tues. in Jan 
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Capital. Authorized. 
mOAReS). “S100: chctile te tcane det ets a ee a eer eee ee $1,500,000 


Dividends—4°% per annum, June 30-Dec. 31. 


STATEMENTS AS OF MAR. 5, 1917-MAR. 4, 1918. 


Resources. 1917. 
Loans and DiscountS 0...........0ccccccccccceccccecceeeccceeceeccecesseessecsesees: $3,151,494 
United States BomdS .............ccecccccccececccccsessessrsesecececeececeeececcsseesece 1,000,000 
Bonds, Securities, @tC, ...........c.cccccccccesececccecececcccceneeeeecececeeeeesseees 1,503,670 
Federal Reserve Stock coccecccccccccccsssssesesesesesesecececcsseseecceeectesceceee 51.450 
Bank House, Furniture and Fixtures. .....0.......0.cccccccceseceeeeeeeees 1,240,000 
Cash and Sight Exchange ........c....cccccccccccsescccceececensecceeseceeeseeceees 1,392,954 
Redemption’ Pund: wechleidtdisccescciitie a eee 50,000 
Other-Assets. NOs Soviet secede eel dae oe 120,450 

Total Resources 20.0... eccececccceececcecscecsccsscensesetececeeneeee: $8,510,018 

Liabilities. 

Capital Stock Paid Wniii.ee.ccccccecccccescesecccsccccessceccesecseeseeseeesersesecees $1,500,000 
Surplus and Undivided Profits................cccccccccccccceeceecceceesceeeeees 257,984 
CHRCUWIEEION -. -2ecaccveceecaelete sce a een den teh ane Aueh recast. asshonsceaudecails 1,000,000 
Individual Deposits .........2...0.cccccccsscessccececccsceseesesncseeseceeseeenseeeeseess 4,258,310 
Due to Banks and Bankers..u.........ccccccccccescccececceceeccesseceseseeeeeee 921,646 
Dividends Unpaid: ccsccle ban. ceslicce tive tcsd ow tate vcepaete ade cwhegduntcitee tueeducea valence 
United States Deposits .o........cccccccccccccccccccceeseececsececsceesteceessecente senseeeeseeceeee 
Other Mla Divities: Ns iO: Sic cette eval ar ke easesheehe aad 6,078 
City and State Deposits ............-cccccccecccscccssceececsecececsscesseceeeeseeeee 566,000 

Total Tia Diities rece ti hee ee ee $8,510,018 


THE MISSION BANK. 
San Francisco, Cal. 


Organized Feb., 1903, as a Commercial Bank. 


Outstanding. 
$1,500,000 


1918, 
$4,022,107 
1,706,535 
1,347,172 
51,450 
1,243,542 
1,326,554 
50,000 
161,320 


$9,908,680 


$1,500,000 
267,189 
1,000,000 
5,328,768 
790,966 
400 
345,961 
225,596 


449,800 


$9,908,680 


Officers—James Rolph, Jr., Pres.; Frank B. Anderson, Vice-Pres.; Stuart 


F. Smith, Cash.; Herbert A. Thayer, M. McRitchie, Asst. Cashs. 


Directors—-F. B. Anderson, George L. Center, Warren D. Clark, William H. 


Crim, Edward W. Hopkins, James Rolph, Jr., Stuart F. Smith. 
Bank, 16th St. & Julian Ave. 
Annual meeting 3rd Friday in Feb. 


Capital. Authorized. 
SH APOR 9S 100) decat ie Peeceecuspsccuietacetamatvscetecctia ce, deen weeadeee is uartaset $200,000 


Dividends—6% per annum, quarterly, Feb.-May-Aug.-Nov. 25. 


STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


Resources. 1917, 
Loans and Discounts ...........0.....c:c2ccccseeccceesecseeeeesceeceeeseeeceesseeeceee $1,281,701 
Bonds of the City and County of San Francisco, Railway 

Companies and Other Solvent Corporations.................. 231,298 
Banking Property and Furniture... ccc 163,550 
Safe Deposit: Vaults: oe scosschckeeede ls acetate ed aes eee 22,000 
Other Real Estate OWned 0000........ececccccceeeecccceceseeseeceeeccecceececesecee 6,888 
Due from Banks and Banke?S................2::css0:0ccessseceeeeceecseceseeees 216,861 
Money and Checks on Hand...............2:-:ccccccccseeeceecececeecensececscceee 323,997 
Other Resources _........ecccccccccsceseeceesccececeesscccseesacecssesestaseeeetssceecees 26,652 

Total Resources .........22....c::ccccsceccceccececcceceeesecceececceseseees $2,272,947 
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Outstanding. 
$200,000 


1918. 
$1,172,740 


465,756 
158,000 
21,500 
4,743 
246,476 
237,633 


23,076 


$2,330,444 
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Liabilities. 1917. 
Capital Paid in Gold Coin... ee beatensg eeannee: $ 200,000 
Surplus and Undivided Profits 22...........cccoccecccceccccccecccceecceeeee 92,343 
Due Depositors 20... cece cece cee cceccneccecceeeseccesecseceeeceseccecececseecaee 1,970,417 
Other Lia Dilities: 22cdcscctcct cate cccdanacdeeecenceceni se A Shades kn dedesheans euwendens 10,187 

Total: La DI Uless seo iccoltcs ec teroceeseiee: ween lore Gs $2,272,947 


THE MISSION SAVINGS BANK. 
San Francisco, Cal. 


Organized Aug. 3, 1906, as a Savings Bank. 


1918. 
$ 200,000 
97,015 
2,028,531 
4,898 


$2,330,444 


Officers—James Rolph, Jr., Pres.; E. W. Hopkins, Matt. I. Sullivan, Vice- 


Pres.; DeWitt C. Treat, Cash.; P. E. Williams, Asst. Cash. 


Directors—George L. Center, William H. Crim, E. W. Hopkins, George A. 


Pope, James Rolph, Jr., Stuart F. Smith, Matt. I. Sullivan. 
Bank, Valencia & Sixteenth Sts., San Francisco. 
Annual meeting 3rd Thurs. in Feb. 
Capital. Authorized. 
SHALES: SOU cise. csccesks desea eeceeco de ncesacuerdssshceestensectscatuccaetts $300,000 


Capital paid in increased from $265,000 to $300,000 Mar. 31, 1917. 


Dividends—Semi-annual, Jan.-July, 5% per annum, 
STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


Resources. 1917. 
TOTS hacer Ne leas ese a eet cs $2,201,053 
Bonds and Other Securities 2.0.0.0... ee cceecececeeeeeeeneneen 448,779 
Bank Premises, Furniture and Fixtures............000000000000..00...- 183,661 
Other Real Estate Owned) 000........eccceccec cece cceececceeseesecceseseneceeeeee 4,626 
Due from Reserve Banks .00000..0........cccccccceceececeeceececeseeeeeeeeseceeeee 307,044 
Cash and Cash Items 2000....... eee cee eceeeeceeeeceee senesasereeeeecenees 91,795 
Other Resources: 25.5 ea oes eet ea ace 56 

Total. ReESOurces:: .240 ke ee ae eds $3,237,014 

Liabilities. 

Capital Apportioned: cc.ccccicc cee heieitichiccn hee: $ 265,000 
SUP DUIS: cece lee estan aceasta a eects. har cadatieg ba se cies idue eaucsaebucteeedes 11,000 
TINGIVIGER PONS 262 ieee Se eee a ee ea 37,986 
DUG16" Banks’ 2302 ccs Otte ca octet doc aston siad elie Mila eee ec aboa ise 10,000 
SaVINZS “Deposits: ces hevieedie wm detenveiadis! ead a nent 2,911,047 
State, County and Municipal Deposits.....0...0.0 eee ceteeeee cess sees 
Other LilaBinltes:: eset oo a 1,981 

Total igbilities: 24.00.24 he el a eee $3,237,014 


MUTUAL SAVINGS BANK. 
San Francisco, Cal. 


Organized Nov. 21, 1889, as a Savings Bank. 


Outstanding. 
$300,000 


1918. 
$2,488,251 
814,522 
182,563 
3,113 
163,011 
101,930 
15,815 


$3,769,205 


$ 300,000 
13,500 
39,319 
10,000 

3,354,443 
50,000 
1,943 


$3,769,205 


Officers—James D. Phelan, Pres.; John A. Hooper, J. K. Moffitt, Vice-Pres.; 


C. B. Hobson, Cash.; A. E. Curtis, J. F. Mullen, Asst. Cashs. 


Directors—Frank J. Devlin, Charles Holbrook, John A. Hooper, R. D. Me- 
Elroy, J. C. McKinstry, J. K. Moffitt, James D. Phelan, Rudolph Spreckels, 


Rolla V. Watt. 
Bank, 706 Market St. 
Annual meeting 3rd Tues. in Jan. 
Capital. 

Shares, $100; $70 paid, 10,000 Shares... ee. $1,000,000 
Dividends—8% per annum, on paid up capital, Jan.-July 1. 
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Authorized, 


Paid Up. 
$700,000 
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STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


Assets. 1917. 1918. 
LOY pet ee ae enn i ee eee ee ea $ 6,489,377 $ 6,714,496 
BLOCKS ANG. BONS 1: cccicercecsesiel os Koccdecaccvecsanadsach atinetecvenutuseacuegss 2,252,504 2,820,448 
Banke Prem Ses: ieee es et ee a eee he ed eee 990,000 990,000 
Other Real Estate 2....0......oc cece ccccccccececccccccececceeececeeeeececesees 77,900 108,122 
Due. from: Barnes? socio iens ese  ss a  se Ads eseceeen 960,927 411,317 
CSU eecics cl ih tae adb oeraatet Bit eta t aha ss Oedned Guetetan aha, teuceee ures S2tyole 315,765 
Other ROS6 Ur Ces nccicicccecie edes hea Set eens clean Sins cata ceet tpn encant “etn aebeaee tase 448 

TOtal ASSOUS cis soti ao earn eta ah Chacha $11,098,020 $11,360,596 

Liabilities. 

GODT (sie ceases BF ek ai Nala a sed hea ni usearece tay eal $ 700,000 $ 700,000 
S10 cl 0.) Eb hc cae ree ee ERS Pre een Ta era eee aU IRIe Lt eee cr En ee PRCT ESET 290,000 290.000 | 
Undivided Profits —..........0.....cccc ce eceecceccecececccccocececescsnseececeneeceee 91,782 74,728 
Dire: 20; (Ran KS 22s acc a ee ee oe see eee eles 25,071 15,402 
Dividends: Unpaid! oci.cccteciveeeed seston tabetha. ate neue 14 
Die. DeEPOSitOrs «ccf eesetes ee iesece ead ee ee sa See eons 9,991,088 10,249,583 
Other Liabilities 22.0... lle cee ceceeec cece cece ee ceeececteeccesececeeee 79 30,869 

Total Liabilities 2.00. eee eeee eee eee $11,098,020 $11,360,596 


PORTUGUESE-AMERICAN BANK OF SAN FRANCISCO. 


Organized Nov. 29, 1905, as a Commercial and Savings Bank. 

Officers—J. A. Silveira, Pres.; John Enas, A. F. Nunes, Vice-Pres.; M. G. 
Lewis, Vice-Pres. & Treas.; V. L. de Figueiredo, Cash.; A. A. Henas, M. T. 
Bettencourt, Geo. L. Lawrence, Asst. Cashs. 

Directors—J. A. Silveira, Chairman of the Board; A. Avila, John Enas, 
J. J. Enos, M. M. Enos, M. S. Freitas, J. B. Mendonca, A. F. Nunes, M. G. Lewis, 
J. M. Santana, B. Sherry. 

Bank, Clay & Front Sts. 

Annual meeting 2nd Sat. in Jan. 


Capital. Authorized. Outstanding. 
SNAPS: 5100: oo itt oer Oise ete eee es $500,000 $500,000 


Dividends—7% per annum. 
Stock dividend of $20 per share paid in March, 1918. 


STATEMENTS AS OF MAR, 5, 1917-FEB. 23, 1918. 


Resources. 1917. 1918. 
Loans and Overdrafts 000.......c.cccccecccccecececececceeceececeecessereecerenseesess $1,599,025 $1,688,334 
Bonds and Other Securities 2....00......ccclee cece ccccececeeneerereeeee 238,060 313,185 
Bank Premises, Furniture, Fixtures and Vaults.................. 130,900 130.500 
Other Real Estate 08 11] Renee eanere orem er rer eee eee ee 17,359 ~ 28,831 
Due: from: Banks. iisesccesgseeesese ia iadea oa a Seesaw rlcteetieeion ee 387,460 449,192 
Cash and Cash ItemB........2...........0ccccccccccececececececececccececcecccseceeseees ~ 112,905 136,438 
Other ReeSOUrC ea sissies cent See sie acecxeucalececeuasnverelelntavkenvenebeaad:  “aigeda.veies 87,073 

Total Resources. cecal natok ie Seti $2,485,709 $2,833,553 

Liabilities. 

Capital Stock Paidd Im ooo... cece ccc ceeceeceeeeceeeeeeececeeeeeeees $ 325,000 $ 325,000 
Surplus and Undivided Profits __......00.00..0000e ee cence 65,426 82.557 
DUG: (O-Ring he, ase ace acetate cescutuaance 169,570 121,407 
Dividends UN pad vxcscteccccriscincvcbaes Acccdecanateatendsreinceentes sicedaeeadeee 376 114 
Dile “DeONOSltOrs scsi deelecsk cies cteere easiest eee eee 1,925,537 2,192,057 
Other Wia Ditties: coe ie eis ete eee eee, 112,418 

TOtal ‘Liabilities: t.ccvsecssestsceceendte cstv teder eek $2,485,709 $2,833,553 
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SAVINGS UNION BANK AND TRUST COMPANY. 
San Francisco, Cal. 


Organized June 18, 1862, as a Savings Bank. Absorbed the Savings & 
Loan Society in 1910. 

Officers—John S. Drum, Pres.; G. D. Greenwood, Vice-Pres.: C. O. G. 
Miller, Viee-Pres.: R. B. Burmister, Viee-Pres. & Cash.; R. M. Welch, Sec.: — 
A. M. Whittle, R F. Parsons, W. B. Bakewell, Wm. A. Marcus, E. V. Krick, 
Asst. Cashs.; C. F. Mills, Asst. Sec. 

Directors—Wallace M. Alexander, Frank B. Anderson, Fred H. Beaver, 
Henry C. Breeden, kL. C. Burr, F. J. Carolan, Warren D. Clark, William H. 
Crocker, R. B. Burmister, John S. Drum, W. B. Dunning, James J. Fagan, G. D. 
Greenwood, F. D. Madison, John D. McKee, C. O. G, Miller, Geo. A. Newhall, 
Arthur A. Smith, Vanderlynn Stow, R. M. Welch, Ralston L. White. 

Bank, Grant Ave., Market & O'Farrell Sts. 

Annual meeting 3rd Tues. in Dec. 

Capital. Authorized. Outstanding. 
STAPLES. S100) Siiscote tat cheateins tel aatale cee anaselactel Coren sitet tend $1,500,000 $1,500,000 


Dividends—1567 per annum on par, Jan.-July 1. 


STATEMENTS AS OF MAR. 5, 1917-FEB,. 23, 1918. 


Resources. se ere 1918. 
Wes 6 wit. t cures wu ce ahs 5 iN ag ic SnD oes atl OO oe $21,933,728 $22,143,581 
TRONS = see sk eos oo wg Sues biatigd Ry, Motes ede he 15.111,083 13,789,482 
Banks Premises: oc ccdoes ced sekesalpenYelaravtacdeiebetacsuat alee metioctectocos 900,000 900,000 
WYO POSIT. Vat ee ol cet de hee ele ee 100,000 100,000 
Ot ier Heal estate cei cdr tn Sp ein an ot a aks esse oes oN tater ok ote eae 34.002 369,866 
Cash in Vault and in Panks....0....0..0...cc.c.cccceccecneceescceeeceeeeceeee 6,165,522 3,606,933 
OUNGT ASSO Secs cele il he psa to adeleecrien gullbses Galette ier ebeduseosens 136,979 1,106,835 
Bakers” (ACCOPtanCes: 25 ogee co lveestedveee kere eehessa ino eects: GAA eens 908,756 
PNOUESS CLCs vesstacedh lta te ON Gar cast ta ene aa it at med haetecr die, ic tele tth aa 1,365,000 
PEOULOVS OT AO ROO: cose osteo cto tencete nace sree ane eee eh cence 18,550 7,920 
PCCOTEANCOS: “222.20 iengo ta We uon el wucd me pale utuh dea eaductelGetutoaes stan cae qatiecure teeta 50,000 
Court Trusts Invested 0.00.02... ieee eee cece cece cece eect eeeen eee 2,009,141 2,798,044 

Total (RESOUTCES: o.oo ee lee etree $47,159,555 $47,146,417 

Liabilities. 

CAP Pad: pi strc eee ree st hi oe tetera, $ 1,500,000 $ 1,500,090 
RS UTS (2 cxoacdt ok cece coin ane bactaed ane aarau vandabeceusase Meuensiegmensdoustacueatas 2,125,000 2,125,000 
UTI VERO Pr OT US coc. coeds dtucwedos Sead nes aula diceiee decetaselewteeceacetey 284,181 219,000 
TUS: WC DORITONS oscil ele tet bastante alec ae ty tcte st ay abeeeates 40,447,858 40,393,374 
Other Liabilities 0.00000. Shama ate eee nartesns teeter acts 24,825 53,079 
Ben es i gar @ ) gs Gel 6 © 1 ie te ar CO ee Eten terre Pana TUR RTO 18,550 7,920 
PIOCOTITANGCOS - cco settee anette SauhsRineiietecte ent tenn i etn Swe nce 50.000 
ROUTE EMSS. BIO ss rpanie sss te ecm tooth ac Cagle ath derenseduaaacbapldead aaaess . 2,759,141 2,798,044 

Total Liabilitqes | cocci cinch cccktene ticle eee $47,159,095 $47,146,417 


THE SEABOARD NATIONAL BANK. 
San Francisco, Cal. 


Seaboard Bank organized May 2, 1905, and converted to Seaboard National] 
Bank May 22, 1908. A Commercial Bank. 

Officers—Robert J. Tyson, Pres.; A. S. Carman, Vice-Pres.; J. M. McCarthy, 
Cash. 

Directors—J. H. Baxter, A. S. Carman, Allen L. Chickering, Robert S. Dollar, 
A. D. King, James Tyson, Robert J. Tyson. 

Bank, 101 Market St. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding 
od) G8 oc) eae 3 0) 0 annie om ro nr aR a ee eR ee Oe MPN, eee ee $500,000 $500,000 

Dividends—6% per annum, Jan.-Apr.-July-Oct. 1. 
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STATEMENTS AS OF MAR, 35, 1917-MAR. 4, 1918. 


Resources. 1917. 
Loans and DiscountS 20.00....0..cieclccceeeee cece cece eee ceeceececeeeeceeeeeensenes $1,717,001 
United States Ponds .......... de ag a tt a Ageia a eens canes eae ea hee 0,000 
Bonds, Securities, Cte. oo... ee cece cece ceeeceeeceeecesseecececceeesceeeecee 004,702 
Federal Reserve Stock oo... cccecceccccceeeeeceeeeec cee ceeeececcnseneeeee 20,100 
Bank Hfouse, Furniture and Fixtures... eee 10,000 
Cash and Sight EXXchamSe@: cicccceccsccck he cesedes ede nusdasaceteccabieensssce 562,289 
Redeniption: Wun. sivseces.cssetcdncss esses ais) Aldo Rascaeut we cadeadee sees: 2,900 
VOLters: OF Cred] be cncn25 eta ccsnencc Gt nae nett Lote ath aah tert, Yate. pene sean ey 
Otier-aNS SOUS IN Oy po eisai erew ec Ba veseteizderieet a cealda sh eeea ee. 29,184 

Total ReSOUrCES ooo... lee ccee eee c cee eeeecceceeeee ce eeeneeeeeeeeeees $2,925,776 

Liabilities. 

Capital. Stock: -Paido Ine: 2025 ese he ee la! $ 500,000 
Surplus and Undivided Profits... eee 237,980 
CTPCUTAUION: sccesyes oid acec tae nies as a ate Draws Por oro ededonnesst Racancuad 43,300 
Dividends” Cima iG cece pets coe cetera atectene een sun eeacesun eta ualatese 189 
Individual Deposits: 22.3 cuieswateeee ete i eaeicies 1,948 894 
Due to Banks and BankerS..00.............cc cece cece cee ceeseeeeeeceeeeeces 127,694 
Other Liabilities N. O. Su... .cccccccecc cece cece cece ce ceceeeceecececentereceee 4.347 
City and State Deposits ...00...0...o0. lee ceccccce cee ccceee ce eeeeceeeecceeeee es Fa,012 
United States Deposits si.cic eerie cose ss eee eeaedeoaees 
TeOtters: OL SCR G vetted esses ek ash see a ee ei lores eres 

Total “TAa Dit less icestcct.c3 seth cated ect ere steed siecs $2,925,776 


SECURITY SAVINGS BANK. 
San Francisco, Cal. 


Organized Mar. 2, 1871, as a Savings Bank. 


Officers 
Edward D. Oakley, Sec. 
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1918. 
$1,902,537 
115,000 
069,174 
21,000 
10,000 
465,387 


$3,119,956 


$ 500,000 
270,285 


2,141,422 
105,497 
10,081 
54,400 
33,229 
3,000 


$3,119,956 


——., Pres.; S. L. Abbot, Vice-Pres. and Megr.; 


Directors—S. L. Abbot, Harry Babcock, Warren D. Clark, J. A. Donohoe, 
Joseph D. Grant, E. J. McCutchen, L. F. Monteagle, R. H. Pease, Jacob Stern. 


Bank, 316 Montgomery St. 
Annual meeting 2nd Mon. in July. 


Capital. Authorized. 
DNATES, S050: Gescfuskeesceest ict tenner ere ea 2 $1,000,000 


Dividends—6% per annum, Dec. 31-June 30. , 


STATEMENTS AS OF MAR. 5, 1917-FEB, 23, 1918. 


’ Resources. 1917, 
AOS * «osc es Ect ccunetae tnacahesetete falattecaee Rautentetictce duh toes tea Se tetateece rictes $3,192,080 
STOCKS gr BOS uuxxvveceeecee cesses sete eb boobs 1,435,187 
Bank Premises rot ls Lote seas let RAS Ge eth ectacacacksubauek SoeeecacoL ee 150,000 
Other Real Estate o...ccscsssscssssscscsssesccscesesssescescemseceesnescecasetessecenee 15,000 
Due from bo: A 0 <- e eeeeeeEe Ne Se MONE ORT A fees ee Re Re ene ei te neem 20,203 
Due from Reserve’ Ban KS iiie cco ea eet eee eis 570,063 
MASI Loca tiesto eres ted, capt ale aisle orein com ahencirasinea ie Aten a tae 115,643 
CNC cee tenis es ede eee 343 
Other PS SO ove roe te ce oie fz nearer tense tna aseadtin Used on osaae Josutseateuade dss 2,833 
Total R@SOUrCES  .........cccccceccceccecceeececcecceeesceeeeeereecereceeeees $5,501,352 
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Outstanding. 
$500,000 


1918. 
$3,337,746 
1,570,575 
150,000 
30,800 
20,637 
157,327 
119,572 
35 
1.218 


$5,387,910 
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Liabilities. 1917. 1918. 
CORDICE Gat ctececchie sata geet tatcocha ices teste dete ndaain eacetie tests ci tease $ 500,000 $ 500,000 
SS UDG. sec sca acs eens teceeteso eres a ees sewannc cates ues bbe tuadebesewienelesaeatoaatecnn 135,000 135,000 
Undivy lded. Pron: s:cc. asses essence siagtiocs Uicacebindadesatevedantes ee 276,138 264,138 
OUTREr “PON CS), .ctesuicc ts eeacsuccsaeretacaetese aa tates acaba aan eta was 72,894 60,086 
PUG? COs AWS? iiss ei oe sbsacin sie Mean cae wo bed cg sneceacne-n bac aunin ee bce steadeai hence deat 15,729 
Savings Deposits ooo... cece cee ecee cece encueceneeececseneeneceneeee 4,911,345 4,403,738 
Other ia bilities: :c.a.6 cee iiececccscasisindca. nations uininrceeeeeeis 5,975 9,219 

Total Liabilities 2.0000 eects cusses $5,501,352 $5,387,910 


UNION TRUST COMPANY OF SAN FRANCISCO. 


Organized Feb. 6, 1893, as a Commercial, Trust and Savings Bank and 
Safe Deposit. 


Isaias W. Hellman, Chairman of the Board. 


Officers—I. W. Hellman, Jr., Pres.; Charles J. Deering, Vice-Pres.; Paul A. 
Sinsheimer, Asst. to Pres.; H. G. Larsh, Cash. & Sec.; Charles du Pare, Asst. 
Cash. & Asst. Sec.; W. C. Fife, I. J. Gay, Asst. Cashs.; L. E. Greene, Trust 
Officer; Frank L. Brickwedel, Asst. Trust Officer. 


Directors—Charles J. Deering, J. L. Flood, William L. Gerstle, E. S. 
Heller, Isaias W. Hellman, I. W. Hellman, Jr., William F. Herrin, Charles 
Holbrook, Timothy Hopkins, J. Henry Meyer, Percy T. Morgan, A. H. Payson, 
George A. Pope, John D. Spreckels, Jacob Stern. 


Bank, Market & O’Farrell Sts. & Grant Ave. 
Annual meeting lst Thurs. after lst Mon. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $1,000; $800 Paid 00... cece cccetceesnnceeeeees $1,500,000 $1,200,000 


Dividends—1334% per annum on paid up capital; quarterly, Jan.-Apr.-July- 
Oct. 1. 


"STATEMENTS AS OF MAR. 5, 1917-FEB. 23, 1918. 


Resources, 1917. 1918. 
Loans and Discounts ou... cece cece esses esesseeeseressteesseceeee $14,579,777 $17,511,727 
United States Bonds, other Bonds and Stocks.................. 4,801,070 5,835,874 
OMiee: ButlQin 2 oossieereies he cireee eeetie Miedo - 1,300,000 1,300,000 
UNMET -ASSOUS oc ccc ac sat ated aes see ena encuatae eet ened 457,636 340,971 
Cash On: “Hand «sie scsc keh weld eaotva on ianeidiet deat 1,683,490 1,423,438 
Casit An: Bai KS iecciuceteiede edi chee ht ee es tes A tendo creqetingss 8,160,531 7,846,700 

TOtal Resources 20.............ccc cc ceece cece cece teeeeeeeeceeeeee $30,982,504 $34,258,710 

Liabilities. 

200) | or DE RR cine os eee me PS eR ne RTE srr Mane $ 1,200,000 $ 1,200,000 
Surplus and Undivided Profits.....0..0000 0c eceeeeeeee coos 2,017,453 2,081,900 
Other LiabDiNes: -2ccccschce.ctissshscos. cee ccwctadavtepewer eeincscGustua sh seedee iene 309,688 235,587 
PW Gy 10 SAIS sctcce ere eat soll ceil ee oe eet ees endless, deat 3,183,187 2,694,475 
Individual Deposits 22... cee cece cc ceeteceeee cece eeeeeee 10,117,796 12,967,992 
SAVINGS: DIGVOSICS . vicivccooeccc sn cickcecbades isa daseswndoactbe dee senddvonlstidoodea vies 14,154,380 15,078,756 

Total oiavillties: sicess ow eee eee 30,982,504 $34,258,710 


*Trust Deposits not included. 
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WELLS FARGO NEVADA NATIONAL BANK OF SAN FRANCISCO. 
San Francisco, Cal. 


Being a merger in 1905 of Wells Fargo & Company Bank, established 1852, 
and The Nevada National Bank, established 1875. 

Officers—Isaias W. Hellman, Pres.; I. W. Hellman, Jr., F. L. Lipman, 
James K. Wilson, Vice-Pres.; Frank B. King, Cash.; W. McGavin, A. D. Oliver, 
Julian Eisenbach, C. W. Banta, F. I. Raymond, Asst. Cashs.; L. R. Cofer, Mgr. 
Foreign Exchange Dept. 

Directors—A. Christeson, Charles J. Deering, Sidney M. Ehrman, James L. 
Flood, A. Haas, Isaias W. Hellman, I. W. Hellman, Jr., Wm. F. Herrin, 
Hartland Law, F. L. Lipman, J. Henry Meyer, Percy T. Morgan, A. H. Payson, 
Henry Rosenfeld, Jos. Sloss, F. W. Van Sicklen, James K. Wilson. 

Bank, 4 Montgomery St. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHATCS S100) cco Gia tae ls eccece in etic eel: $6,000,000 —° $6,000,000 

Dividends—9%™% per annum, from July 1, 1913, 8% previously. 


STATEMENTS AS OF MAR. 5, 1917-MAR, 4, 1918. 


Resources. 1917, 1918, 
Loans and DiscountS ............20..cccccccccccccccesssnceceeceeescenseseseceecees $29,154,971 $35,247,454 
Bonds and Treasury Certificates ................cccccccccccccccececeeees 6,170,000 8,432,300 
Other’ Bonds: GlG ic ce cece gece We i eee ie ea 5,439,120 4,898,572 
Federal Reserve Stock .o...ceccccccccccccccecccccccceccccecececeececceeeeceeeee 285,000 285,000 
Bank House, Furniture and Fixtures.......................000:...2- 1,737,963 1,713,193 
Cash and Sight Exchange ....00...0-00-.....cccccccceceseeeeeee (pe ceabeaaeste 18,944,058 19,766,359 
Redemption Fund ......c..cccccccccccccceseeccessecceessceccenecececssncceesssecees 300,003 300,003 
Letters Of Credit. .0.......ccccccccccscccecccccccccesccsecececceecesttecenessrseeeceee 394,913 1,006,561 
Other AssetS N. O. Sooiiocccccecccccccccccecccecccecseccecececenseessnsceseeseees 254,839 240,251 

Total Resources 20.0... eee eceeeceeeceteececesecceeececeseeseeenee $62,680,867 $71,889,693 

Liabilities. 

Capital Stock Paid: In... 0. ccccccccccccccccccccceecececececeecceceneeseees $ 6,000,000 $ 6,000,000 
Surplus and Undivided Profits...................:.:..::cc:scc0cscseseeees 5,177,656 5,242,673 
Cir CU Atm eccsciccsicsiscecedsaccoscssesveececdoeebsvaceseizassacoandecslecedantgicteesieca 5,685,400 5,960,002 
Letters of (Credits. cccciicdesssecstiadizice caciwouecid cos, wibiseeadte 479,415 1,291,058 
Dividends? Um paid | <sicyeer sete dines siatescevel ont aracseeeatcieit eho gteae 252 158 
Due Banks and Banke’6...............--.-cc:c-:csccscsscceecoceseeseeeeeeeseeeee 19,393,127 18,664,218 
Individual Deposits ..............:.:c:ccccscosececesesesececseceseeeeeseceecseececeee 24,041,672 27,501,953 
United States Deposits oo... ccccccccccscssessssssesseececessnsesseseeeees 771,334 6,090,841 
City and State Deposits .2...........ccccccccccccccccccsessececceseseccececeeees 1,132,011 893,067 
Other Liabilities N. O, S..c.cccccccccccccccccccccsecececcccseseseceseseseseese 0 annneseenens 245,723 

Total Liabilities 0.0. eee cece cececseeeeceseeeees $62,680,867 $71,889,693 


THE YOKOHAMA SPECIE BANK, LIMITED. 
Yokohama, Japan. 
Organized Feb. 28, 1880, as a Commercial Bank. 
Head office, Yokohama, Japan. 


Branch, 415-429 Sansome St., San Francisco. 
San Francisco Manager, Motoyuki Tokieda. 


Capital. 
SUbSCribed coco ccccccecensesussoceussessstsussusstsstieessescesussessessateseseneses Yen 48,000,000 
OU IUD essai hie cds dee ee EO eh wenitee latin he, Gece ted etna ean 1 Yen 42,000,000 
Reserve Funds... _______ ae Yen 23,100,000 


Dividends—12% per annum. 
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San Francisco Branch. 


STATEMENTS AS OF MAR. 5, 1917-Feb. 23, 1918. 


Resources. 1917. 
Loans and OverdraftS 20.0...........cccccc cece cecceccccceccecccececcsecceececececscess $ 422,828 
Bonds, Warrants and Other Securities... cccecccecceceee 0 cecceeeceeeees 
Bank Premises, Furniture and Fixtures... 12,909 
DUG: THOM BATS 232s cecat ces caucts cco gc taten dacuuciaSex oesat ve gcdbdaleetinestiaces 1,041,710 
Cash and Cash’ Itenys © tite tiated eietberiiaiee pence 586,209 
OUMer: RESOUTCOS” icine exc crssetes ae hata cas wet ana oe Ae cece dente 1,919,795 

TOLAL FRESOUTCES: coe ee ee cee ee $3,983,451 

Liabilities, 

Capital Stock Paid Im oo.....0.cceccccc ccc cece ccccecccecececececccececcececeeseeee: $ 325,000 
Surplus and Undivided Profits 202.000... cecececceeeeeees 83.130 
BUG: OC Pad Si a ose onc ota eat ae ear Mees daca ak, fos 1,243,015 
Individual Deposits 220... ieee cece eeccecceccececcccececeeccececeescereceeces 2,256,149 
Other Tig biities: sccesce eset te loess tice eutee ata tener aus 76,107 

Total Tag ites: 656208 woes ate ie ante lence lgi dlls $3,983,451 


1918. 
$2,134,268 
207.900 
13,066 
$12,391 
399,116 


d,190,129 


$9,296,467 


$ 625,000 
172.600 


$9,296,467 


Every Dollar 


Spent for Unnecessary 


Things Weakens 
Your 


Country and Helps 


the Enemy 


SAVE 


SAVE, SAVE 


BUY LIBERTY BONDS 
AND THRIFT 
STAMPS 
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SECTION FIVE 
CORPORATIONS 


THE 


J.G. WHITE COMPANIES 


FINANCIERS 
ENGINEERS : CONTRACTORS 
MANAGERS 


Finance enterprises in the public utility and industrial 
fields. Also assist in the reorganization or consolidation 
of existing properties, or in the financing of extensions 
and improvements. 


Perform the engineering and construction of steam and 
hydro-electric developments; steam and electric railways; 
gas plants and industrial properties in all parts of the 
world. Engineering reports and valuations made promptly. 


Manage for clients public utility and industrial properties. 


43 EXCHANGE PLACE, NEW YORK 
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Girvin & Miller 


DEALERS IN 


Municipal and Corporation 


Bonds 
e 


We are at all times im a position to 
offer a selected list of high grade 
bonds for investment by estates, 
banks, and pnivate investors. 

We invite correspondence with those 
who are desirous of obtaining infor- 
mation on any class of securities. 
We purchase outright after investi- 
gation bond issues of municipalities, 
public service corporations and land 
companies. 


Kohl Building San Francisco 
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CORPORATIONS 


ALASKA PACKERS ASSOCIATION 
San Francisco, Cal. 


Controlled by California Packing Corporation which owns over 79% of the 
Capital Stock. 

Organized under the laws of California Feb., 1893. Owns 14 canneries in 
Alaska and 3 on Puget Sound; operated 14 canneries in Alaska and 3 on Puget 
Sound during 1917. Also owns 9 ships, 12 barks, 1 barkentine, 3 schooners and 
68 steamers and launches, 2 salmon hatcheries in Alaska and ship yard at 
Alameda. Packed 1,346,292 cases and 5,824 barrels salmon in 1917. 

Officers—Henry F. Fortinann, Pres.; William Timson, R. I. Bentley, A. K. 
Tichenor, Vice-Pres.; Walter D. Motts, Treas. & Sec. 

Directors—Balfour D. Adamson, Frank B.. Anderson, C. H. Bentley, R. I. 
Bentley, Henry F. Fortmann, Warren Gregory, A. G. Griffin, C. W. Griffin, W. J. 
Hotchkiss, F. D. Madison, William Timson. 

Head office, 85 Second St., San Francisco. 

Annual meeting 8rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SHAPES, "STOO: ce site testes eres ne ae ae a reels $7.500.000 $5,750,800 


Dividends—Quarterly, $2 per share, from Feb. 10, 1917. 

Extra, Feb. 10, 1917, $2 per share. 

Feb. 9, 1918, from Insurance Fund interest income, $2 per share: special 
dividend, $20 per share. 

Jan., 1894, to Dec., 1991, 75 cents per share monthly. 

Jan., 1902-Oct., 1904, $1; Nov., 1904-Sept., 1905, 75 cents; 6°¢ per annum 
quarterly Feb.,.1910-Nov., 1916. 


INCOME ACCOUNT, YEAR ENDED DEC, 31. 


1916. 1917. 

CSPOSH’ PROTES: S24cceete usa. os Menu Ay tecee it aires ME eae ily ated 4! $2,182,483 $3,286,254 
Income On InVestMeNt oo.eeccccccccccccccccecccecececeestertecsesceeececeeserees 117,266 163,868 
$2,299 749 $3,450,122 

DGHTOCIARION. | octet quGef ce onic dod ear ays ah oleae vtasaate eines tah seas $ 200,389 $ 352,594 
Dividends .........ccccccccccceeeeeeeess Pape te tienen cna e tse tage dah acta re Mckeeiaca’: 345,048 460,064 
INSP ANGE <UUNIG. hesete dca at oes ot ca cha heat oh a eee chee aes, oa 509,506 *1,789,258 
Surplus (Exec. Insurance Fund).........0......00...02..0060... $1,244,806 $ 848,206 


*Extra dividend of $2 per share paid from this fund Feb. 10, 1917. 
BALANCE SHEET, DEC. 31. 


Assets 1915. 1916, 1917, 
Canneries, Fleet, et ......0..cccccccccceccecsceeceeeseees $ 5,374,876 $ 5,260,991 $ 5,162,009 
IMNV@NtOTi€S oocececccccccccccccccecsccceesceeceueceseseeeseseeee 2,965,325 1,807,816 2 $19,823 
Libert Bonds eek 4 tia ten iver cele al canecue eked. etwas hoe 2 68,125 
*Insurance Fund Investments .................. 2,180,425 2,724,925 2,870,050 
Accounts Receivable ...................0ccccceceeeeeeeee 43,546 517,072 Pre: 4, 794 
Cash on Ham coceeccccccccccoccccecccsscesseecestecceverseees 136,485 932160 757,881 

Total ASSCtS 2... cccceceecececeeee: $10,700,657 $11,242,964 $16,002,682 
et) 

*Invested in bonds of other California corporations. 

Liabilities. 

Capital Stock oooc.cccccccccccceccccscecececseeseeeeeeeeee- $5,710,800 $5,750,800  $ 5,750,800 
|3 16) ae eS CEN re Sen NNT oe BH8,000 — cecccccccccccecce 0 eavevecscstececece 
Current Indebtedness .........cccccccccceceecceeeceee 704,519 50,513 87,784 
O8trance FUN o......ccccccccccessssseceececeeceeeececese 2 387,229 2,896,736 4.570.978 
Reserve for Taxes ocecccccccccccccccccccccccceccccecsee ceececeseeettetee 0 teaeseeeceeeeees 2 210,000 
SUPPL oie cccccccccccecccecsecscccesesesecesesseeeeerseee 1,300,109 2.544,915 3,393,120 

Total Liabilities .........0000.0.....0 $10,700,657 $11,242,964 $16,002,682 
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CORPORATIONS 89 


ALAMEDA CITY LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 7, 1917. Owns 740 acres of 
land within the city limits of Alameda on the west end of Bay Farm Island, 
Alameda County, Cal. 

, Officers—Roy M. Pike, Pres.; P. R. Thompson, Vice-Pres.; C. A. Beardsley, 
ec. 

Directors—C. A. Beardsley, R. N. Henningsen, Robert Marsh, H. C. Mor- 
ris, J. M. Ough, A. C. Parsons, Stanley Pedder, Roy M. Pike, P. R. Thompson. 

Head office, 700 Call Bldg., 74 New Montgomery St., San Francisco. 

Annual meeting Ist Mon. in Apr. 

Capital. Authorized. Outstanding. 
Shares, $100... EE te ee Ree ee ne: $1,000,000 31,000,000 


BONDS, 


Alameda City Land Company 6% Guaranteed Ist Mortgage Certificates. 
Income Tax Not Paid by Company. 


Guaranteed by Western Mortgage & Guaranty Co. 

Secured by First Moitgage on property of Company. 

Dated May 1, 1917. Callable at 100% and interest. Due $50,000 per annum 
May 1, 1920 to 1926; $150,000, 1927. 

Interest quarterly, Feb.-May-Aug.-Nov. 1, Western Mortgage & Guaranty 
Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding... ceeec cece ceceeeeenecccceeeseescecseseraceceeeeeeens $500,000 


ALEXANDER BOYD ESTATE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 16, 1909. Owns Boyd Block, 
N. E. corner Market & Front Sts., St. Clair Building, N. W. corner California & 
Drumm Sts., and Grape Growers Building, N. W. corner Battery & Pine Sts., 
San Francisco, Cal, 

Officers—A, W. Foster, Pres.: W. F. Berry, Vice-Pres.; J. E. Bowser, Sec. 

Directors—W. F. Berry, Henry St. Clair Boyd, M. K. Boyd, A. W. Foster, 
R. M. Sims. 

Head Office, 464 California St., San Francisco. 

Annual meeting 4th Mon. in Jan. 

Capital. Authorized. Outstanding. 
MATOS. S100) iccstser detache evcent ties stn ads tela hated leateed ac $1,000,000 $1,000,000 


BONDS. 


Alexander Boyd Estate 1st Mortgage 5% Serial Realty Gold. 
24% Income Tax Paid by Company. 


Secured by First Mortgage on Boyd Building, Grape Growers Building and 
St. Clair Building. 

Dated June 1, 1916. Callable on 60 days notice at 10214. Due serially 
le per annum on June 1 from 1921 to 1935 inclusive; $450,000 on June 1, 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund: Deed of Trust provides that Trustee may release Grape 
Growers Building on receipt of $250,000; either of the other two properties may 
be released on receipt of $300,000; cash to be used in retiring bonds at 102% 
and interest, 1936 maturity to be paid first. 

Trustee, Mercantile Trust Company, San Francisco. 

Authorized and Outstanding ...... ......c2...cc::sscecseccssesseseececeeeseseesesecesseeesseseceeceeeseeseee. $690,000 
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AMADOR CENTRAL RAILROAD. 
Martell, Cal. 


Organized under the laws of California Sept. 24, 1908. Successor of Ione 
& Eastern R. R. Owns 12 miles standard gauge steam railroad, Ione to Martell, 
Cal. 


Officers—Mrs. Meta J. Erickson, Pres.; F. G. Athearn, Vice-Pres.; J. A. 
McPherson, Sec., Treas. & Traffic Mer. 


Directors—F. G. Athearn, Harold Erickson, Mrs. Meta J. Erickson, Harold 
Haven, H. R. McGuinn, J. A. McPherson, G. Petterson. 


Head office, Martell, Cal. 
San Francisco office, 709 Balboa Bldg. 
Annual meeting Ist Mon. in Oct. 


Capital. ) Authorized. Outstanding. 
SHA res: BLOC tacsserececescarea vv eeecaccucckeoecdeues san suce ouaasaicoanGueaseeouneee $400,000 $400,000 


Dividends—lIrregular. 1910-1911, 1%; 1911-1912, 64%, none since. 
Earnings—Year ended June 30. 


Interest, 
Gross. Op. Exp. Net. Taxes, etc. Surplus. 
5 1) Ee CARA DER ner ner es nae ee er er $89,385 $47,438 $41,948 $22,367 $19,581 
9 Ve etn stenccseara tes tet ee cates 87,717 51,037 36,680 22,830 13,850 
MO Gy = Deh es cate ecto cinal aerate 107,007 61,232 45,775 22,171 23,605 


Year ended Dec. 31. 


2K 5 ee oe $107,909 $62,416 $45,493 $21,935 $23,558 
VO AE ag sae tesekcreealtesseedubate 25 eee iSues 100,558 64,677 35,881 22 22 13,359 
BONDS. 
Amador Central Railroad 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property. 
Dated Nov. 2, 1908. Not callable. Due Nov. 2, 1938. 
Interest May-Nov. 2, Union Trust Co., San Francisco. 
Sinking Fund, commencing Feb. 1, 1913, 2% of bonds outstanding. 
Amount in Sinking Fund, Casb.n........... lee cccccccccsceseccecccceececcecseeccecceeensseeeeccececes $1,802 
Trustee, Union Trust Co., San Francisco. 
OUTS TOY cies acerca ote dre st el Nese A or nt ics et cate at oa $264,500 
De Sin Rie RN Gee ree artnet ae el Me a hth oe Crh 54 AN cree ed ne La 35,500 
Pit a C64) 7/121 8s UnemreR MRS eRe NA Ren eR aerts SOR MR SEE RCE ee ORE STS EIC PRs MoE OEE Ree es ene $300,000 


ATLAS POWDER COMPANY. 
Wilmington, Del. 


Organized under the laws of Delaware Oct. 18, 1912. On Jan. 1, 1913, took 
over certain properties of E. I. du Pont de Nemours Powder Co. In "June, 1915, 
took over the Giant Powder Co. of California, paying $110 cash per share or 
exchanging 9/10 of a share of Preferred and 18/100 of a share of Common stock 
of the Atlas Powder Co. for each share of the Giant Powder Co. 

July 1, 1917, acquired entire capital stock of Richards & Co., Inc., Zapon 
Leather Cloth Co., and Celluloid Zapon Co. 

Officers—W. J. Webster, Pres.; J. F. Van Lear, Vice-Pres.; W. A. Layfield, 
Vice-Pres. & Gen. Megr.; Leland Lyon, Sec. & Treas. 

Directors—W.. A. Layfield, Leland Lyon, John S. Scott, J. F. Van Lear, W. J- 
Webster. 

Head office, Wilmington, Del. 

Annual meeting, 3rd Tues. in Mar. 
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Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $100...0.0....0.0000000ecceceeeeecee cee $10,000,000 $9,000,000 
COMMON; SU00 \scizzt ies hse cesses hs decacandacd tai a hares aac 10,000,000 5,002,400 


*Redeemable at 110 and dividends on Aug, 1, 1925, or on Aug. 1 in any year 
thereafter. ; 


Apr. 21, 1916, $1,439,600 par value Preferred stock and $833,700 par value 


Common stock offered to shareholders at par. Entire amount subscribed and 
issued. 


Dividends—Preferred, quarterly from Feb. 1, 6% per annum. 

Common, Regular quarterly from Mar. 10, 8% per annum and extras. 

1913, 1% %; 1914, 6%; 1915, 114%%; 1916, 25%; 1917, 26%, including Red 
Cross 1%. 


INCOME AND PROFIT AND LOSS, YEAR ENDED DEC. 31. 


1916. 1917. 
CROSS 1S AICR! fee pscec etc oh ieee iad ol ee ot cee ieee cahate eee $20,652,916 $27,487,630 
Cost of Goods Sold, Delivery and Other Expenses.......... 17,817,903 24,449,261 
Net Operating Profit 20.00.0000... ccleeeceeecce cece eee eee $ 2,835,013 $ 3,038,369 
Other Income (Net) ........c.-cccccccccccceccecccceceeneeeeesceseeressecesesssecees 104,777 12,112 
Net Income for Year.......2.0000...0.0.cceccceeceeeeeeee atauudesh $ 2,939,790 $ 3,050,481 
Undistributed Profits Beginning of Year.......................... 1,447,344 2,834,248 

Amount Available for Dividends or other Appro- 

DIIAUION: chk wees st a teen Ahern $ 4,387,134 $ 5,884,729 
Dividends and Interest on Temporary Receipts: 
PRELCER OG: 3 csc55c bes git d Sachs ican Seca rts Medes cteatam iene mate $ 388,706 $ 486,513 
COMMON socio iccesceticni gas oe ta eee etc octets 1,164,180 1,300,616 
MOUAL: Aheesca deen Oee ciate ee San ete te te aticcce eeetian ale $ 1,552,886 $ 1,787,129 
Undistributed Profits .........:.0cccccccecccssccscccecscsseeseeceeceseecesseceeees- $ 2,834,248 $ 4,097,600 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Plant Properties, Equipment, Good-Will, Patents, etc.....$10,210,608 $12,299,649 
SR es tat Se Pe ce te a cate te laren At ad das ah ee el 1,487,746 1,634,073 
Bills and Accounts Receivable......................--:::cccccecceeeceeeeee 2,245,658 3,956,470 
Finished Product 0.............c:cccccccccccecessececceccecececececesercceccceeeereeee 972,877 1,559,307 
Materials and Supplies _...0.....0.22000000cccee cece cceeeceeeceeeeenees 2,952,662 5,922,781 
Real Estate and Securities Investments..........0.000.0000000.20-- 519,593 700,366 
Deferred Debit Items (Net) ..............ccccccccceceeeeeeccesseseeeesecesees 38,735 63,027 

OUAT GASSOUS 320 ocecceassc chet Seisetascctasted ecstasy. eet $18,427,879 $26,135,673 

Liabilities. 

PIelerred Stock «ii eterno slave eee ao abtietuas, 202 *$ 7,198,000 $ 9,000,000 
COMMON (StOC ke cocoon hts ee eos acco adsaeoin cWecsceneaveeotes t 5,002,400 .2 5,002,400 
Undistributed Profits ....0......00....00cccccceececeecececeeeeeeeceeseeeeeeeeseee 2,834,248 4,097,600 
Bills and Accounts Payable (Including Interest and 

Accrued 6% Dividend on Preferred Stock).............. 1,909,410 4,173,784 
HOCSCIV GS, bcos nist asthe ete Ueheel eal a ale thas a tzacs ilgt oh oeiesdatd 1,483,821 2,035,003 
Accrued Federal Taxes (EStd.) .......cccccccccccccccccccceceeccceeeeetecee 0 senseseeesceeees 1,326,886 
Contract. AGVanCe@: oii. ioe heen noe eater ccs ad gesiexeeadad 500,000 

Total Liabilities 2.0.0.0... cee eeece cece eeteee eee ec eee $18,427,879 $26,135,673 


tIncludes $21,725 not fully paid or issued. 
tIncludes $350 not fully paid or issued. 
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THE GIANT POWDER COMPANY, CONSOLIDATED. 
Glant Station, Cal. 


Controlled by Atlas Powder Co. through stock ownership. 


Organized under the laws of California Aug. 22, 1892. Manufacturers of 
dynamite, high explosives, etc. Owns about 1,000 acres at Giant, Contra Costa 
County, where dynamite plant is located; also black powder plant at Clipper 
Gap, Placer County, Cal., about 100 acres at Telegraph Bay, and dynamite and 
black powder plant on tract of 2,200 acres at Nanoose, both near Victoria, B. C. 


Officers—R. H. Rennie, Pres.; Leland Lyon, Vice-Pres.; Isaac Fogg, Treas.; 
W. W. Shilling, Sec. 


Directors—Geo. A. Moore, Chairman; Leland Lyon, E. W. Maynard, R. H. 
Rennie, W. H. Roosa, W. W. Shilling. 


Head office, First National Bank Bldg., San Francisco. 
Annual meeting last Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Srares; SLO 2.4 ott ested each oe dee $5,000,000 30,000 shares, $1,737,369 


BAKER, HAMILTON AND PACIFIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 28, 1917, to conduct business 
as jobbers of hardware, iron and steel. Consolidation of Baker & Hamilton and 
Pacific Hardware & Steel Co. 


Officers—Alexander Hamilton, Pres.; W. T. Smith, 1st Vice-Pres.; Philip S. 
Baker, 2nd Vice-Pres.; A. S. Holmes, Sec. & Treas. 


Directors—W. T. Smith, Chairman; Philip S. Baker, Herbert Fleishhacker, 
Alexander Hamilton, A. S. Holmes, Jesse W,. Lilienthal. 


Head office, 700 7th St., San Francisco. 
Annual meeting Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100........00000.000000220.... $3,000,000 $35.000,000 
Comimony,. $100) seed etelepetcess 8 eaasl sn eis ete 1,250,000 1,250,000 


BEAR VALLEY MUTUAL WATER COMPANY. 
Redlands, Cal. 


Organized under the laws of California June 15, 1903, as a mutual water 
company. Distributes water to stockholders only. Owns reservoir, pipe lines, 
ditches, etc. Population served, 25,000. 

Officers—H. H. Garstin, Pres. & Gen. Mgr.; E. M. Lyon, Vice-Pres.; I. M. 
Lamb, Sec. & Treas. 

Directors—J. N. Clark, G. B. Dunham, J. S. Edwards, A. E. Frye, H. H. 
Garstin, F. M. Hunt, E. M. Lyon, A. T. Park, J. J. Prendergast, A. C. Sharpe. 
A. G. Simonds. 

Head office, Redlands, Cal. 

AnnuaFk meeting 8rd Wed. in Nov. 

Capital. Authorized. Outstanding. 
STS, 520 aes cae ea cee i east ccna hee aerate a $2,000,000 $1,670,540 


BONDS. 


Bear Valley Mutual Water Company ist Gold 5% 
2% Income Tax Paid by Company. 


Secured by first and subsequent lien on all property. 
Dated Jan. 1, 1906. Callable after Jan. 1, 1916, at 105. Due serially to 
Jan. 1, 1991. 
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Interest, Jan.-July 1, Title Insurance & Trust Co., Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OUMESTANCIN GE xb esc cect cay deeds cnc uth aon tn cS ale Ses ea Soy Pia bac ean Anant wee tte eee! $679,500 
PROC Oct estes ip rn dante Soe pita haa nah crt eet Sic tiles ae hyn pe ests ae Poet Mh wee Ogee Le 60,300 
FOS OPV. tte ics nda tay San oe cease orotate eect eee cathe Pate MRS a eee atl 160,200 

FIC GTIZOG.! 2 xcek ceo soe etwas cacao Seccasheeteeace Rak nase ease eae $900,000 


CALIFORNIA CENTRAL CREAMERIES. 
San Francisco, Cal. 


Organized under the laws of California Dec., 1905. Manufactures dairy 
products; operates 14 creameries in California, 11 plants owned, 3 leased. 

Officers—C. E. Gray, Pres.; B. G. Tognazzi, Vice-Pres.; J. Freuler, Treas.; 
K. H. Keefer, Sec. ‘ 

Directors—G. A. Berton, J. Freuler, C. E. Gray, R. N. Gschwind, Gavin 
MeNab, J. Henry Meyer, Chas, C. Moore, Frank Nazro, B. G. Tognazzi. 

Head office, 425 Battery St., San Francisco. 

Annual meeting Tues. after 4th Mon. in Mar. 

Capital. Authorized. Outstanding. 
SNAKES, S100 cv a ete ce i as $1,000,000 $681,900 

Dividends—Quarterly, 89> per annum from Jan. 1, 1917 


BALANCE SHEET, FEB. 28. 


Assets. nh Gre 1918, 
Pla tite INV OSUIVOIt? sesso oo ahah ca odeeticed fae eeecieniteeds a en aero $ 687,785 $ 984,210 
Less Reserve for Depreciation 2...........2cc.ccceeccccceeeececceeeeeeeeeees 102,568 175,621 


$ 585,217  $ 808,589 


LEAVE aio) 2 aanentere SNe EOE Ey TUL SORE TREACEMEOT NY SORES EME SRY EY PRR MERE POET UNE FERED ET 398 B21 724,174 
Other InvestMentS 22.0.0... ccce cece eececccceccecccncececcecececceseansececesseees 226,464 La. 
Deferred Expenses ......... SEER ae Oe Tee ae OR Te nan WATE 12,913 
QOUIOR “ASSCUS. once old et ee aera neater? | tee Re 68,504 

POUAL AVSSOUSe ec scssg acetate Sees ei ead ens eeees: $1,210,002 $1,614,180 

Liabilities. 

CADIERL, “SCOCIC «fcc oe oles le eset ot ee eet ea ey Lee a wee cs $ 681,900 $ 681,900 
N GCOS: PN DIC vasogenic ad nan acai eae east el eediteeee 145,000 285,000 
Accounts Pavable—Current _2..0.20...0..22ceccccccecececeeecceecceececeeeneeeee 156,379 228,110 
Reserves Other than Depreciation .............0.00000000cccce eeeceeeeeee 20,999 101,289 
SUT UIS: ex cegetcsce rete tecalar teach ee cule da ceeded db Micaela hw oa tessee ashe ee acta 205,724 317,881 

TPOTAL TeIa@ Dies: coe see si Sak i eh dated $1,210,002 $1,614,180 


CALIFORNIA COTTON MILLS COMPANY. 
Oakland, Cal. 


Organized under the laws of California Aug. 9, 1883. Owns land and build- 
ings at Oakland, Cal.; operates fully equipped cotton, jute and hemp mills. 

Officers—Geo. L. Center, Pres.; Fred. H. Beaver, Marion Leventritt, Vice- 
Pres.; J. Y. Millar, Treas.; W. D., Hamilton, Sec.; J. R. Millar, Gen. Mer. 

Directors—Fred. H. Beaver, Geo. L. Center, Warren D. Clark, D. Ghirar- 
delli, M. R. Higgins, J. A. Hooper, Marion Leventritt, Victor H. Metcalf, J. R. 
Millar. 

Head office, East Oakland, Cal. 

Annual meeting 2nd Fri. in Feb. 


Capital. Authorized. Paid In. 
Shares, $100 par, $80 paid... ce cence eee ceceeneeseeeeeeees $2,000,000 $1,600,000 


Apr. 20, 1917, 3,402 shares sold to stockholders at $75 per share. 
Dividends—Quarterly, 6% per annum on par value. Jan.-Apr.-July-Oct. 
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BALANCE SHEET, DEC. 31. 


Assets, 1916. 1917. 
FUGA! SESt tC? css oslo tls a ee Piet Aaa SS $ 190,662 $ 193,926 
} S105 0 Cc 5 0h: Sune ne ee OT eae on Ot IE a rn 332,143 — 506,126 
Bro 3 08 9 012) gh en nr ON ae eR eC 759,043 955,255 
Machinery Supplies ou... ceecccceneeceeneececececesececeece 45,483 62,931 
SUNGTY~ TCWG. oissalacdet ic tct eceseu nto ucts ended di Scot ae Sb uke toes 7,247 8,958 

$1,727,196 

Less Depreciation ReServe .0...........ccceececcceccccceecccecccccccsncescceecceee  cuaneanecens 145,770 
$1,581,426 

Deferred Assets—Preferred Insurance .0..........0.-cccccccccccccceccee, 0 enseseeece . 5,888 
Suspense (In Course of Collection) ....20.........cccccceccccccsnceeeeecene 0 ce sneesseeee 185 
Employees’ Liberty Loan Bond Account...........0......0c2cccccccccce cece cece eee 7,137 
Outside Investments—Liberty Loan Bonds.....00t.....cccccccece 0 ceceeeeeeee 31,600 
AccountS Receivable oo... cece ceeccceeececeecececsecececncccseceneceeeees 222,563 | 280,108 
Trade AcCCeptanCes 020... ccccccceccceccccecenesceecececccecceccneseceesececeeece 25,012 bi aasctl 
Cotton Loan AGVanCeS 2.0.2... ccceccceccsscssccecceecccessececcceeeeeeseceeee 8,942 9,236 
Manufactured Goods Om Hanon... eececccecccccececeececccceseecece 295,556 354,168 
Raw Materfal on Hand 0000.o2..io..eeeieececececcccececcceccessseneeescececceceeeee 492,645 905,452 
MOAB ON, ge tet aet eMac ccs et ce are ch Tate et teh aah oe 17,220 40,316 
Total ASSCCS cosets eae Reece east ek $2,396,516 $3,215,516 

Liabilities. 

Capital Stock cciccdeceecic eects oe vera tcs sks cea eae eed $1,327,840 $1,600,000 
oD) 0) I< Seem ep a SR ai aes cece aan eee ae aT RCE Co ere ed 378,772 401,812 
Reserve for Income and Excess Profit Tax......0.cccceecceeeeecee 0 eeeeeeeeceee 15,000 
Reserve for Dividend 2..........0...ec eee eecce ee ceeeceevecceccecceeccecececeeseees 24,897 30,000 
Employees’ Liberty Loan Bond Fund........0...0cc cece eee 7,137 
ACCOUNES> PAYA OlG: coke eo eit hav cbsiorteete ee a ele! 90,007 119,361 
A COTUCE “WAS icc. varicose ccc ee eeen eats actrees woes Bs Suet 21,406 
Bills: “Payable: sce .chk WS cc ee ee eae a aleale eects above 575,000 1,020,000 
Sun ary ~ Lila Dates: cesses occas ese sadeneci tee econ cds adie Rieaiae- gan dvesiediele 800 

Total Liabilities 2.0... ce ceeenccsescocesscenscccnccnscsenee $2,396,516 $3,215,516 


CALIFORNIA DELTA FARMS, INC. 
Los Angeles, Cal. 


Organized under the laws of California, Nov. 1912. Owns 39,337 acres 
of delta land lying along the San Joaquin River in San Joaquin und Contra 
Costa Counties, Cal., which hag been reclaimed and rented for farming opera- 
tions. Is also engaged in reclaiming river lands for others under contracts. 


Officers—Lee <A. Phillips, Pres.; Isaac Milbank, John B. Miller, Vice 
Pres.; Howard S. Dudley, Sec. & Treas.; Geo. M. Burton, Asst. Sec.; Geo. 
A. Atherton, Gen. Mer., A. W. Morgan, Aud. 


Directors—W. W. Beckett, Frank C. Bolt, George I. Cochran, W. H. Davis, 
J. C. Drake, Howard S. Dudley, Herbert Fleishhacker, George S. Garritt, Robert 
Marsh, Isaac Milbank, John B. Miller, Lee A. Phillips, H. M. Robinson, William 
R. Staats, Russell McD. Taylor. 


Head office, Trust & Savings Bldg., Los Angeles. 
Annual meeting last Thurs. in Jan. 


Capital. Authorized. Outstanding. 
SHAKES. S100) 2 tceaepe ie eat erst dle Au $8,500,000 $8,100,000 


Dividends—Semi-annual, Apr.-Oct. 1, 4% per annum from April, 1918. 
3.6% per annum paid in 1914, 1915, 1916; 2.9% in 1917. 
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Earnings—Year ended Dec. 31. 


Expenses, Surplus 

Gross Taxes, Written for 

Revenue etc. Net Interest Dividends Off . Year 
1914 sovccedecceotan: $662,013 $249,616 $412,397 $113,752 $270,000 $20,543 $ 8,102 
EOL ccttede ss coee 727,001 229,548 497,453 131,893 286,140 27,617 51,803 
TS1G: <eeedoecanecee: 768,098 234,301 533,797 137,854 291,600 37,335 67,008 
y i le Ara ce ener 891,717 276,613 615,104 165,000 234,900 41,375 *173,829 


*Includes dividend of $162,000 earned In 1917, declared payable April, 1918. 
BALANCE SHEET, JAN. 15. 


BONDS. 


California Delta Farms, Inc., 1st Mortgage 6% Gold. 


2% Income Tax Paid by Company. 


Assets. 1916. 1918. 
Real Estate: 2.0.35 ei i ee he ected lee: $ 8,449,095 $ 8,463,342 
Permanent Improvements ..............00.c.cee eel ee ce ceeeeee cence nceeeeeeeeee 1,767,383 1,952,410 
Personal Property 220.2... cle eee cceeeeceeecceecceecene cecccceecceseeeeeseeeeee 385,935 384,749 
Bills Receivable 2220... cceccecccce ccc ccececcccceececeeceeeceeceeeees 139,386 77,605 

* Mortgages Secured on Real Estate...........00000002.ceece cece 270,700 272,700 
SUNATY DeDCOLS isi doss coecerseetieceeldececelcwoud aatee uddeunsaceeactiveseucdes 65,335 57,585 
Crops: On. Hand 2 oe eo ee ee eae ed 19,047 10,796 
Insurance, Unexpired 2000.........c.cco ccc ececccceeecceceeececccceececeeeeeeeecee 3,914 6,177 
Interest Prepaid, <cieceseecsscoseelee oat cacaceatae ec eacasiseeniiocsaate Deielal cece 924 
Bond Discount AcCCOUNE oi... cele eeeeeeeceeeecccececececeeceeee 28,349 26,459 
Bonds, U. S. Government Liberty ....000.00000.o cece cece cee eeeeeeeeeeee eee 30,000 
MUCTOSL: A COCTUCE ic icosted ocean eel egese at anid baceeiaian eh eae eem et acs acetee: 553 
Reclamation District Warrants 2..2...........ccccccceecceccceeecceesecene cenceccceceesceeee 29,912 
Discount on 6,000 Shares Sold in 1915... 300,000 300,000 
Cash in Banks and Offfce...2....00.. occ ccceececcececeeccececeeeeeee 62,070 52,647 

Total Assets 00.0.0... ects ce cccececceceecercnceeeseeens $11,491,214 $11,665,859 

Liabilities. 

Capital: StOG midis iia chascicnaladaceai cae atten audeses aacsccasersi nel eaiaces $ 8,100,000 $ 8,100,000 
PAO Se es ssoee tas sss ia eet ose Oc cee pea re Me Mia toc at area tet 2,750,000 2,750,000 
BT PAV ANS. chores ines has Seaaricace Race dassaureionaues te Sapeuadcsneewsecs 135,000 135,000 
SUNGTY “CKEGUtO FS: occssicccsice ces ees ies Bosse atcecese deuce 2,807 2,136 
Interest ACCrUed oui. eee cc cccecccceteecccceceececcececececeecesceevere 12,925 13,985 
Reserve on Dredging Contract.............2220........cceceseeeececeeeeeees 15,029) steaddicuee lek 
Reserve for Dividend Payable April, 1918.20.00... cece eeee 162,000 
Depreciation Pund 00.00.0000... ccc ce ececcceeceeeceeceecenceceeeeeeeccceseeeeees 84,987 100,112 
fb <1 i Nate ape PO EE RENE OE NN AE OE Olean SE Sa ER ee OEE Co 15.692 17,814 
Employees’ Liability Insurance ..........00.0.00.000cccccccceeeeeeeee 5 yc: | eee eens 
roll 99 99 (Jame? 1 Hae DK 6: SSR eR RC ERE 372,983 384,812 

Total Liabilities 2.000002... eee cece ee eee eee $11,491,214 $11,665,859 


Secured by First Mortgage on all Property now owned or hereafter acquired. 


Dated Dec. 1, 1912. Callable at 105. Due Dec. 1, 1932. 


Interest June-Dec. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Anglo-California Trust Co., San Francisco, or Bankers Trust Co., New York. 
Sinking Fund, $100,000 annually on Oct. 1, 1917, 1918 and 1919; there- 
after annually on Nov. 1, 4% of amount of outstanding bonds, funds to be 
used to purchase or call those bonds. $100 per acre to be paid to Trustee 


on all lands sold and released from mortgage. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Outstanding 
Held in Escrow 
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CALIFORNIA HOTEL COMPANY. 
Pasadena, Cal. 


Organized under the laws of California Mar. 5, 1917. Owns and operates 
the Huntington, Maryland and Green Hote!s at Pasadena, Cal. 


Officers—D. M. Linnard, Pres.; C. E. W. Moore, Vice-Pres.; E. C. Rivinius, 
Sec. & Treas. 


Directors—A. J. Bertoneau, Frank P. Flint, D. M. Linnard, Le Roy Linnard, 
€. E. W. Moore, E. C. Rivinius. 


Head Office, Hotel Maryland, Pasadena. 
Annual meeting May Ist. 


Capital. Authorized. Outstanding. 
Preferred 79 Cumulative, $100 000.00... eeee ee ceeeeeeees $ 590,000 $ 500,000 
COMMON; BVOO svc eee corel acs (oiosun Egat aehahee cuaniedonts Reeiehee 1,500,000 1,500,000 

BALANCE SHEET, MAR. 15, 1917-MAR. 31, 1918. 

Assets. 1917. 1918. 
TN cr a et a a Ih ee eae ls Sse ae leis town oretlde: $1,006,725 $1,006,725 
Buildings and Improvements ...................cccccceceeseceececcecececeeeecee® 2,441,000 2,444,905 
Furniture and Fixtures o......cccccccceccccccccccecccccceccececceececeecceceeeececs 790,000 770,563 
Miscellaneotts: Property cgicccceeccecteieede esd ccsoidentincaecteseetlocaled: (cedegpcecieants 10,894 
Coase Orie EA dae cae sar etn eee acacia sehen eG clade es Baer dase ee cee ee des 29,353 
InventorieS oo... eee Nsteuudia Ate. tas ONa Te aN Macca | Whelahcet eta et 26,575 
PLCCOUTITS: “HOCELT AUS: easier on he choad hid eee twnaiteteane. . tees cbaetbest 64,096 
NIISCCHANCOUS -ASSOUS oo esnoseecstinnscenctudvcetuadenraihaveieeeiurte Rs adnetlegsn aataciadieancs 0947 
Weterred: “CHAT SOS? cok cece th set td eet elena te mse esl al yatta vee 247.997 
SUSDEISE HONIG: sc. ese ces eee ade Sat cee eed caer agave 300 352 

TOUAL: ASSOUS? ccsea cet tries be iste toi tea rate Seana eceee $4,198,025 $4,607,407 

Liabilities. 

WO@LGRrGd: “SUGGS s52tissh cs tesre tates tree ease ah quae eat ag $500,000 $ 500,000 
OOTY LOCKS liege css heats ec ac accaet ete sta sues tienes heh beetedee 1.500,000 1,500,000 
TGC DIC csr tctencnth eee ae eeianG saa neste echoes eae 2,000,000 *1 950,000 
VO COUNTS “ea Wl D1 Cs 25 ieee Satna ere, lieth ea eine tere eaetetemOet. heat uaa SQ.157 
Notes and: Contracts Payable vivicccceksietiicteaectndditw eens, Admviigincss 35,879 
Tem pat: PAN OL ee erase oss acta ee be atcccanae acetone aes ener aes. | dene oii aden, 19,116 
Deferred. (bia pilities - v1 oc evar Aa See Perce icc eed eee iawn 11,066 
SUS ONSO* TEGTUD sects, oie os Ral otra em ade hata Saacetelanulas 36 
Surplus and Undivided Profits -...............cleeeecccc cece cee eeee cece eens 198,025 511,157 

Total Wola Ditiess (acccecreeeste ea ease Pert eal ee $4,198,025 $4,607,407 


—— 


*After deducting $50,000 cash reserve for bond retirement. 


BONDS. 


California Hotel Company ist Mortgage 6% Serial. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Mar. 15, 1917. Callable May 1, 1918, at 193. Due Serially each year 
on May 1, $50,000 1918; $100,000, 1919-1920; $125,000 1921-1926, 

Interest May-Nov. 1, Office of S. W. Straus & Co., San Francisco. 

Sinking Fund: Deposit monthly 1/12 of interest payments due during cur- 
rent vear. In Feb., Mar. and Apr. of each year 13 of year’s principal payment. 

Trustee, S. W. Straus, Chicago. 


COTES Ee esi el scene gece lise cae aera at ett tad fal eras tinted Dense i as $1,950,000 
PUGHIOC. suse cciettehen cep eeeiacrte eaceaa ds oak ean lesa aeart abs Aan cocreene eat Gc ceiny sh rade a Macen tees 50,000 
PRUE OPIZ OG: cece aerrwctten dl ast ad ncaa a ttsea eu leaahcetee veces cn dlechinsaseus chet Soot atetasce. $2,000,000 
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CALIFORNIA INSURANCE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1861. Retired from business in 
1892. Was re-organized in June, 1905. Conducts a fire and auto insurance busi- 
ness. After the San Francisco fire shareholders paid $1,830,000, $305 per share, 
in assessments to meet losses. 

Officers—E. T. Niebling, Pres.; W. E. Dean, Vice-Pres.; Geo. W. Brooks, 
Sec. & Treas. ’ 

Directors—Spencer C. Buckbee, W. E. Dean, A. Haas, Chas. H. Jones, 
James K. Moffitt, Judge W. W. Morrow, E. T. Niebling, B. P. Oliver, William 
Thomas. 

Head office, 550 Sacramento St., San Francisco. 

Annual meeting, 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
SUSTOS, “S40! see scsiseecette alee ected eeepc aceon tenes: $400,000 $400,000 


Dividends—Discontinued Nov., 1913. Previously 50 cents per month froin 
July 1, 1908. 


Income. 1915. 1916. 1917. 
INU PPG Tit UT cee os het Oe Sa eh eae ee ie $448,212 $629,863 $824,369 
Interest and Rents .0..............cccceecccceececeeececeeseceeeeceeeeee 51,717 54,558 67,718 
All other Income .000.........c cc ceececcccceeccccacesccceecceeeceecceeeees 13,015 16,645 7,105 

Total Income 0000.0... cee ee eececceecteececeeseneeee $512,944 $701,066 $899,192 

Expenditures. 

Net Losses Paid 0.0... ccccceccccccccccceececeseceeeeceeveceeeees $197,630 $195,980 $279,712 
Commission and Brokerage ..................2c:cccceeeeecceeeees 73,039 147,065 184,895 
Taxes and all other Expenditures...........00000000000.... 248,191 178,636 161,978 

Total Expenditures  ......0. $518,860 $521,681 $626,585 


BALANCE SHEET, JAN. 1. 


Assets. 1917. 1918. 
Bonds, -Market. Velie: :icccct i ee ee $ 475,169 $ 649,671 
SEO acca Se eke a ate te ee te Ales elt de testinal 115,730 83,365 
NIOFLZARC- LOANS: fis Soescocccet a cvaececils oe dane Rivecediad Pee clesndodeSaxeseeee te 390,510 464,467 
Cash in Banks and Office... cee ceeee cc ces sce teeeeceeeeeeeees 126,658 155,470 
FCA] WSCAbe? icc esas odin tastes cA ete caterer ea vcaedee te 60,000 | 60,000 
Unecollected Premiums .0000.........00..ccccccecec ce eceecteeee eee cceeeccecenecteeeeee 129,071 153,230 
Aecrued sIMtCrese ccs. cesrc si ccteee dala ale aa ssusens vena ease eds 12,836 13,164 

TOtal- ASSCUS! vase ete Gls a ete eerie se ieee tes $1,309,974 $1,579,367 

Liabilities. 

Cash Capital 0.0... bios sscaud eluate aye asin sbi iucoee, $ 400,000 $ 400,000 
Reserve for Unexpired Risks.......0.0..0.0....2.c2..ceceeccecee eect 505,389 *675,916 
Reserve for Unpaid Losses -................c..ccceeeeeeececececeecceeeeecceccesees 27,607 53,992 
Reserve for Unpaid TaxeSS....0..........cccccccccccccscscescceececececeestceccceeee 0 sestaseesese 24,000 
All Other Liabilities 2.0.0.0... ce cece cee ceecceccecceccecceecceececeecee 51,840 11,208 
NOU SUP DUG: «nce sce cece coca ic ee tee eee saath ieee lah rasadn cele yi hed 325,138 414,251 

Total: Tala vities: cca ore ceca ce! $1,509,974 $1,579,067 

*Includes excess deposit of $28,157 in Canada. 

Increase in Surplus ........0000....0000000.... pte Mea aie ones ana $ 78,244 $ 89.113 
Increase in Reserve o.oo... occccccccccccecsceccccececesececeeeccecsccuceesccseseaseee 109,253 142,370 
Increase in Assets _...... Fea ceinee thee haat tes tanta aabenunem nen 211,473 269 898 
Increase im Premitrrmy [rc Oe -_vvcosovvvvvv veces vvenccee cece cescec cee 181,652 194,505 
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CALIFORNIA-OREGON POWER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 15, 1911, to succeed the Sis- 
kiyou Electric Power and Light Co., organized in 1902 and which absorbed the 
following companies: Prospect Construction Co., Rogue River Electric Co., 
Ashland Electric Power and Light Co., Klamath Falls Light and Water Co., 
Klamath Falls Power Co., Klamath River Power Co., Klamath Power Co., Mon- 
tague Electric Light Co., Little Shasta Power Co., Yreka Electric Light Co., 
Fort Jones Electric Co., Etna Electric Light Co., Kappler Electric Power Co., 
Dunsmuir Light and Power Co. and Mossbrae Falls Electric Light 0: Has 
since acquired Glendale Light & Power Co. 


Owns and operates the following hydro-electric plants: 


*K.V.A 

Wall Creek s..ceceees Ge ea a re iat ea hati hatte lec Mae neat eke 2,875 
STS Ce CLR a ra i a i ee ce ie ail Ol rai oe pelea ela, wut 450 
OP PATIO VY" RRENCE! heer crete cas ne cia sien Seales Seat Ary thane Miao A te a 320 
OC. sei a ele aaa ah Nate Senda dah eat stecree eR Ae ot ered cess wen ede eth ea thtes 12.500 
CO Rsk a etek acces fe a oe ge rede peel oda teal ea 1,950 
PROSPOCU.N Oe |: sacuetal late eet oe Pa oe Sa can a a NS antenatal Uigek one Sei oA tee 200 
PFOSVOCCU: IN Oe: 22 oe sc tara oa te as a pene eee aareeuas Bde ota a wie cet wena dUede tl 4,700 
Wolamiaths Foals NOs) sin elie deemed sr eees sent ene eer ace a Deevet, 20h ce in casted nat ieee 750 
| 6 Th vor: WG ae 7 @ 6 cre 0 Aman gd on on ae Pe PI RN TPS TERE Meee OE 350 
GL 0 2 1 [AOR sr aE a renee Ea ee oat NRE ERENCE er EAM orate 24,095 


*Kilo Volt Amperes 3/5 of 1 Horse Power. 


Water works at Klamath Falls, Ore., and Dunsmuir, Cal., 435 miles high 
tension circuit furnishing the towns from Glendale, Ore., to Castella and Trinity 
Center, Cal. Supplies light and power to 34 cities and towns in Southern Oregon 
and Northern California. 


Holders of over 90% of the First and Refunding Mortgage bonds have en- 
tered into an agreement to waive interest for a period of not exceeding 5 years. 
The securities have also been deposited with a committee, which is authorized 
to enter into a settlement with the Company, either for cash or stock covering 
the interest in default. The first coupons to be passed were dated Jan. 1, 1916. 


Officers—J. D. Grant, Pres.; John D. McKee, Alex. J. Rosborough, Jesse W. 
Churchill, Vice-Pres.; Paul B. McKee, Asst. to Pres.; J. C. Thompson, Sec.; 
F. O. Cooke, Asst. Sec. 


Executive Committee—Jesse W. Churchill, Joseph A. Donohoe, J. D. Grant, 
Joseph Hyman, John D. McKee, J. Henry Meyer, Alex. J. Rosborough. 


Directors—W. I. Brobeck, Jesse W. Churchill, C. de Guigne, Jr., Joseph A. 
Donohoe, J. D. Grant, A. S. Holmes, Joseph Hyman, John D. McKee, Paul B. 
McKee, J. Henry Meyer, Alex. J. Rosborough. 


Head office, 129 Leidesdorff St. 


Annual meeting 3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
TAP OR LOU! as iets Aan oe oe ode lO Sad reas $10,000,000 $8,283,000 


Assessments—No. 1, 30 cents per share levied June 29, 1915. 
No. 2, $1 per share levied Oct. 27, 1915. 
No. 3, 50 cents per share levied Feb. 15, 1916. 
No. 4, 50 cents per share levied Apr. 18, 1916. 
No. 5, $1 per share, levied June 20, 1916. 
No. 6, $3 per share, levied Sept. 25, 1917, 
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‘Earnings—Year ended Dec. 31. 


Op. Exp., 

Gross Depreciation, Net Interest, 

Revenue. etc. Revenue. etc. Balance. 
1 a eae A Pe $307,040 $137,663 $169,377 $155,963 $13,414 
VGS  coccccccccccteccossecctcsdssencesesces, O41,008 140,387 206,875 193,667 13,208 
1 £1) SRN eSnnet See Oat atte SENET RT SRPRE ON 381,599 160,129 221,470 204,685 16,785 
DOUG Sok test ee creeds 398,350 332,406 65,944 217,642 *151,698 
DOG usec leaden sain ete lovee 426,107 319,886 106,220 289,425 183,205 
1 2 Ay gunn EE ee ee 487,916 421,377 66,939 292,914 %226,375 

*Deficit. 

BALANCE SHEET, DEC. 31. 

Assets, 1916. 1917, 
WTS) Co CD scat coe ceed nes ee cae ee Ua a cate welt ..$16,293,083 $16,455,307 
Gir: 8S) | Reema reenter Seti eee cetera ernest etn Sener en) EI ener eee 4,661 *11,642 
Notes Receivable (Including Warrants)..........00.00........ 4,131 2,016 
Accounts Receivable 2..........2...ccceccccccece eee eecceeccececeeeeececetecesecces 80,050 368,869 
OUlGr AGSOUS octopus bn yaa eames 84,093 85,534 
Corporate ‘Deficit: cdl cai ice ewe a ek 365,586 589,230 

Total ASSe@ts 2.26 ccee eee ane eee $16,831,604 $17,489,314 

*Deficit. 

Liabilities. 

CADE  SCO Ce cscs rscte Sack a ass is sega ag dl Sans Ooh cag ic eh $ 8,283,000 $ 8,283,000 
Assessments on Stock Subscription ................0..2.....0:.::: 289,740 538,230 
Bin Od: DGG. sees see hgec eta en oetut ana ai care cea unetueseces ate oaatacs 4,421,000 4,428,000 
Underlying Bonds) ccccocicce Sheesh ees Wace eeeneeeees 1,179,000 1,172,000 
AccountS Payable 20....0..0...ooccceccccccccccccecccc ecco cccceeccce eeceeecreecseeeecee 82,170 54,912 
ROS CLV CS iii hted ec oe 1s eal Ss re dl eg, uated eee 349,330 552,513 
Other Liabilities occccccceccvessckiswscssaceecasscudeccuavedeteaseutetvadecvatlavesees 518,877 752,172 
Capital Surplus (Not Available for Distribution)............ 1,708,487 1,708,487 

Total Lilavintles. seco aed ala eee es digs $16,831,604 $17,489 314 


BONDS. 


Siskiyou Electric Power Company 20-Year ist Mortgage 6% 
Income Tax Not Paid by Company. 


Dated Jan. 1, 1902. Not callable. Due Jan. 1, 1922. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, on and after Jan. 1, 1907, 5% of amount of bonds outstanding. 
Trustee, Mercantile Trust Company, San Francisco, 


OUTSEANGING  sessettec ete ssep eerie eszsan Tapes ces vencucevaeiotel di celeron tuaecuace eh pemecaa kN cae $135,000 
Canee@lled  cccstcccccs ceccicktoceceics, mdeet ue tiiadiee Meme ee cane an ot sash kince Mag nc ae as 65,000 
D0 2) wh F116 [gee Snag NN ee er me eRe PE OT SOTA ES oR Re Pn a $200,000 


Rogue River Electric Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1907. Callable at 105 and interest. Due July 1, 1937. 
Interest Jan.-July 1, Guaranty Trust Co., New York. 
Sinking Fund, commencing July 1, 1909, not less than $7,000 per annum. 
Trustee, Guaranty Trust Co., New York. 
OUTS PAN GIN Shc lee eal tan ns hn gate eae eul esa nent acces ede $639,000 
Mortgage closed. $639,000 California-Oregon Power Co. First & Refunding 
5% deposited with Mercantile Trust Company of San Francisco to be exchanged 
for these bonds, 
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Klamath Power Company 1st Mortgage 6% Gold. . 
4% Income Tax Paid by Company. 


Dated Apr. 1, 1911. Due Apr. 1, 1931. 

Trustee, Security Savings & Trust Co., Portland, Ore. 
OUESCA OS 2 icers oe ccshewees eset ntea Sainte ec ae eec doch ces ae tes nantes Oe te ee $345,000 

Mortgage closed. $345,000 California-Oregon Power Co. First & Refunding 
5% deposited with Mercantile Trust Company of San Francisco to be exchanged 
for these bonds. 


Siskiyou Electric Power & Light 1st & Refunding Gold 5%. 
Income Tax Not Paid by Company. 


Secured by mortgage on all property now owned or hereafter acquired, 
subject to $135,000 bonds Siskiyou Electric Power Co. 

Dated May 1, 1908. Callable at 105 and interest. Due May 1, 1938. 

Interest May-Nov. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing May 1, 1918, 2% of bonds outstanding per 
annum. 

Trustee, Mercantile Trust Company, San Francisco. 


OUCStANGINE: siigicectieec ese eester sess ee, ehtes ae ee eee tee eee esata vietdacael atten $ 53,000 
Reserved for Siskiyou Electric PoWer Co........... cece cileeeecee cece eeeeeeeeccneececceeee snes 135,000 
CANCOLLCO xisccecaceetecacecseseradi retest een Satna aeuiie Soa eee ad ec eeeeete ds aac pee Shae iedet 812,000 

PATIL DOLIZOG: 22 3eceie esac eel cose haces ies sha sataaas sec ised ac es ce en ea tweieaens $1,000,000 


*California-Oregon Power, 40-Year, 5% 1st and Refunding Mortgage Gold. 
2% Income Tax Paid by Company. 


Secured by 1st mortgage on all property now owned or hereafter to be 
acquired subject to above underlying liens. 

Dated Jan. 1, 1912. Callable at 105. Due Jan. 1, 1952. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. : 

Sinking Fund, commences May 15, 1917, with an average yearly payment 
which, at maturity, will pay off 85% of bonds outstanding. 

Trustee, Mercantile Trust Company, San Francisco. 


OUTS Cy Ee sca Socata fe che shen ak Mas cet cciea aden ae eae ian cata aeten ea ta eR eae $ 4,421,000 
Deposited to retire underlying 188ueS..........0....0..ecceeecece) cessneeeeeececeuseseesceas 1,179,000 
Reserved for Future Construction Only ..............ccceecceecececececeecceseeeceee cee eceeeees 4,400,000 

AMUN OLIZER: supose esas l spe eteg 2s seslaratd cbcsorntaeeceauceasanteneaasectaneaacauassieeeesese $10,000,000 


*Interest in default since July 1, 1915. 


CALIFORNIA PACIFIC TITLE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized Feb. 16, 1886, as the California Title Insurance & Trust Co., to 
do business as a title insurance and trust company; on Apr. 30, 1912, name 
changed to California Pacific Title & Trust Co. and Pacific Title Insurance Co. 
consolidated with it. On June 18, 1913, name changed to California Pacific Title 
Insurance Co. and trust powers eliminated. 

Officers—E. J. McCutchen, Pres.; Frank G. Drum, A. H. Winn, Vice-Pres.; 
Murray F. Vandall, Sec. and Mer. 

Executive Committee—D. IL. Randolph, Chairman; John S. Drum, Geo. A. 
Newhall. | 

Directors—Robert Bruce, Edward H. Clark, Frank G. Drum, John S. Drum, 
James L. Flood, FE. S. Heller, George U. Hind, Jesse W. Lilienthal, George H. 
Mastick, HK. J. McCutchen, Garret W. MekEnerney, Geo. A. Newhall, Warren 
Olney, PD. L. Randolph, E. H. Rixford, Murray F. Vandall, E. W. Wilson, 
A. Hi. Winn. 
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Office, Sutter and Montgomery Sts. 
Annual meeting, 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Pref. 6% Cumulative, $100 ........-....ssccssecsesesseeesseseescees $1,000,000 $1,000,000 
COMENON,, $100 xsccecciit cexsacteed tat eeccaces eel a ene csdeseees cancateeieca 100,000 100,000 


Dividends—Preferred Quarterly 6% Cumulative from May 1, 1912. 
STATEMENT AS OF MAR. 31. 


Resources. 1917. 1918. 
NTN: Sheet aac ton Pte pet a i Tata telt fa De Dah ae ae ea De thea bes $ 557,132 $ 510,503 
Bonds and other Securities ...........2....cccccccccceccceccceeecceseceeceeeeees 83,446 146,676 
Real Estate Owned .0.....occeccccccccccecc, cnecceccacccecenececccccecseecersccuecs 16,523 25,410 
De: EVO AMS: hoi s ceeryicael arts ae Seat van ance dial tenets ae ace 313,444 254,067 
Checks and other Cash Items..........2.00.0.......cc2cccccecceeeececeeceeeeeeee 349 4,765 
OUTOR ASS CUS aos pao gel sh cs ub ashe dade Nenimchtastd Weslo 628,119 614,209 

Total Resources o.oo... cece cece eee cece ce cece ceeeeeeeteeee sees $1,599,013 $1,555,630 

Liabilities. 

COANE yy et igh on kee, to aacrceuceere ate etn scat aguytaat sees Doaeecaee se ty sen towers $1,100,000 $1,100,000 
InSuranCe ROS@CPve onic ccc cecccecccecece cece cee cecuececcucteceseceseaseeaecees 145,180 155,442 
oA.) ig 0) 0) Seen nie Ok Pee le mE caer OR eae anne a eet a 88,521 80,649 
Other Lig Piities: ossicles ee woes heres eee hes ate A ho 264,371 219,539 
Uninvested Trust Funds .................. Sd cedSolh Maeliceet ete Aske cette aden, OAT eee 

Total Liabilities 2.00.0... lee eee eccee ce cececeeeeeee eens $1,599,013 $1,555,630 


CALIFORNIA PACKING CORPORATION. 
San Francisco, Cal. 


Organized under the laws of New York Oct. 19, 1916. Company has acquired 
the business, assets and properties of The J. K. Armsby Co., California Fruit 
Canners Assn., Central California Canneries and The Griffin & Skelley Co. The 
combination of these concerns kas effected substantial savings. 


The Company is the largest packer and distributor of California dried 
fruits and canned goods and is one of the most important factors in the 
Hawaliian pineapple industry. Is engaged in the preparation and distribution of 
a diversified list of staple non-perishable foodstuffs and products consisting of 
such dried fruits as peaches, apricots, prunes and raisins, and such canned 
goods as peaches, pears, pineapples, asparagus, beans, various vegetables, etc. 
It owns many different brands of goods, which are widely known to the con- 
suming public, including ‘Del Monte,” “Gold Bar,” “Sun-Kist,” and ‘Glass 
Jar’’ brands, all of which are of very great value. The Company owns over 79% 
of the stock of the Alaska Packers Assn., the largest concern in the world 
engaged in the packing of canned salmon, its output in 1917 having been 1,346,292 
cases averaging 48 cans each. 

The Company owns and operates 71 plants for preparing and packing 
various products: 55 in California, 4 in Oregon, 3 in Washington, 1 in Idaho, 
6 in Utah, and 2 in Hawafian Islands. 

The following is a comparative statement in round numbers of the com- 
bined annual sales of the five companies: 


1911 Season wu... $27,314.000.00 1915 season ....... 29,674,000.00 
1912 season ..00..... ee 26,114,000.00 1916 season ......0.. 2. 37,693,759.31 
1913 season... 26,504,000.00 1917 season .....0.. 55,678,614.00 
1914 season... $27,815,000.00 


Officers—J. K. Armsby, Pres.; Wm. Fries, Chairman of Board of Directors; 
R. I. Bentley, Vice-Pres. & Gen. Mgr.; G. N. Armsby, M. J. Fontana, A. G. 
Griffin, C. W. Griffin, W. J. Hotchkiss, J. Weinberger, Vice-Pres.; S. L. Gold- 
stein, Treas.; E. R. Armsby, D. Cushman, Asst. Treas.; A. M. Lester, Sec.; 
Raymond Black, G. McLean, Asst. Secs.; H. Z. Baldwin, Asst. Sec. & Asst. 
Treas.; L. A. Woolams, Compt. 
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CALIFORNIA PACKING 
CORPORATION 


Successor to 


THE J. K. ARMSBY COMPANY 
CALIFORNIA FRUIT CANNERS ASSOCIATION 
CENTRAL CALIFORNIA CANNERIES 
GRIFFIN & SKELLEY COMPANY 


PACKERS 
PACIFIC COAST PRODUCTS 


Canned Fruits, Vegetables and Hawaiian Pineapple 
Jams, Jellies, Preserves, Catsup and Olives 
Dried Fruits, Raisins and Beans 
Distributers of Salmon. 


101 CALIFORNIA STREET, SAN FRANCISCO 
OPERATING 
ONE OR MORE PLANTS AT FOLLOWING 
LOCATIONS 
Armona Healdsburg Parlier Santa Rosa 
Chico Kelseyville Reedley Sebastopol 
Clovis Kingsburg Rio Vista Stockton 
Dinuba Lorenzo Sacramento Sunnyvale 
Fairfield Los Angeles San Francisco Vacaville 
Fresno Marysville Sanger Visalia 
Gilroy Milpitas San Jose Vorden 
Grand Island Morgan Hill San Leandro Winters 
Hanford Oakland Santa Ana Yuba City 
Dallas, Ore. Ogden, Utah 
Portland, Ore. Vancouver, Wash. 
Salem, Ore, North Yakima, Wash. 


Lewiston, Idaho 
Hawaiian Islands 


Largest Packers of Fruits and Vegetables in the World 
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Executive Committee—J. K. Armsby, G. N. Armsby, R. M. Barthold, C. H. 
Bentley, R. I. Bentley, A. G. Griffin, C. W. Griffin, W. J. Hotchkiss, A. W. Porter. 
Finance Committee—Frank B. Anderson, A. G. Griffin, W. J. Hotchkiss. 

Directors—Wm. Fries, Chairman; B. D. Adamson, Frank B. Anderson, 
G. N. Armsby, J. K. Armsby, R. M. Barthold, C. H. Bentley, R. I. Bentley, M. J. 
Fontana, S. L. Goldstein, A. G. Griffin, C. W. Griffin, W. J. Hotchkiss, J. Law- 
son, F. D. Madison, A. W. Porter, Wm. Thomas, Nion R. Tucker, Elisha Walker, 
J. Weinberger, L. E. Wood. 

General offices, 101 California St., San Francisco. 

Annual meeting 3rd Tues. in May. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative Convertible, $100....000000000... 310,000,000 $8,240,100 
Common Shares, NO Par VAlue...........ccccecee el ececeee cece eceeeeenee ce ssecee ceeeccceeeeesseesacs 338,917 shares 


Preferred Stock Provisions—Preferred stock is convertible into Common 
stock at option of holder at any time prior to Jan. 1, 1932, at the rate of 1% 
shares of Common for 1 share of Preferred stock. 

Subject to redemption in whole or in part at 115 and accrued dividends. 


Has priority as to assets to its full par value plus accrued dividends; in 
the event of voluntary liquidation to 115% and accrued dividends. 


Holders have the same genera! voting power as holders of Common stock. 


The Company may not, without the separate vote of at least two-thirds 
of the outstanding Preferred stock, create any mortgage or create any shares 
of stock prior to or equal with the authorized Preferred stock. 

For the purpose of creating a fund for the purchase or redemption of the 
Preferred stock at not exceeding 115% and accrued dividends, the Company 
is to set aside out of the surplus profits after payment of dividends upon Pre 
ferred stock, on or before Sept. 30 of each year, commencing with Sept, 30, 
1918, a sum equal to 3% of the aggregate par value of the new Preferred stock, 
which shall have been issued (whether or not then outstanding), prior to each 
date when such sum js required to be set aside. This obligation shall be 
cumulative. 

During 1917, 2,261 shares of Preferred Stock were acquired on account of 
the Sinking Fund Installment due Sept. 30, 1918, and Good-will of $306,116 on 
Properties acquired, has been charged against the Book Value of the Common 
stock. 


Dividends—Preferred, quarterly 7% per annum from Jan. 1, 1918. 
Common, quarterly $4.00 per annum from June 15, 1917. 


CONSOLIDATED INCOME ACCOUNT. 


Year ended Feb. 28. 1918. 
Profit from Operations after Deducting all Expenses, Taxes and Pro- 
Vision for Income and Excess-Profits TaxeS........0........ccccccccceccceceeeeceeeees $3,614,531 
InCome from InveStMENts .....o... oo ccccccccceccccsecce ceccesseccessecesesesestseceeseceucsstececeeeeeees 2,533,409 
$6,147,940 


Dividends Paid: 
Preferred Stock: 


No. 2, Mar. 31, 1917 .20-....cccccceceeeeeeeeeeee $147,858 
No. 3. June 30, 1917 .0....ccccceceeeeeeeeeeee 148,093 
No. 4, Sept. 30, 1917 ooocccccceeeccccecceeeeeceeee 148,158 
No. 5, Dec. 31, 1917 occ ceeeeeeeeeee 148,158 


$592,268 


Common Stock: 


No, 1, Jume 15, 1917 .....cccecccccceecceeeeeeeeee $169,426 
INO. 2; Sept..15 51910 scccstve.-daudsen etree. 169,458 
No. 3, Dec. 15, 1917 ..ccccceccceccesccesceeseeseee 169,458 


$508,343 $1,100,611 


Google 


104 WALKER’S MANUAL 


Dividends Declared but Not Due: 
No. 6 on Preferred Stock Due Mar. 31......$148,158 
No. 4 on Common Stock Due Mar. 15........ 169,458 


Surplus at Feb. 28, 1917 


Surplus at Feb. 28, 1918, as per Balance Sheet......0000000..cccccccceceeees 


1,418,228 


sasaes $5,705,145 


The above Income from Investments includes the sum of $2,449,215 repre- 
senting the proportion of the profits of the Alaska Packers Assn. applicable to 


the 45,471 shares of stock owned by the California Packing Corp. 


Of this 


amount $1,363,850 has been received in dividends during the year, and the bal- 
ance of $1,085,365 remains invested in the properties of that company. The 
profits of the Alaska Packers Assn. for year ending Dec. 31, 1917, after setting 
aside the sum of $2,200,000 for Income and Excess-Profits Taxes, amounted to 


$3,097,528. 
CONSOLIDATED BALANCE SHEET, FEB. 28. 
California eee Corp. and Owned Companies. 
Assets. 1917. 
Land, Plants, Equipment, etc. _20....0.0..00..ccccccccecceccceccecee cece $ 6,249,005 
Deand and, Buildin ess isici etna aes ch segs iemtaiesle dons soit noe oh edd: 
Machinery and Hquipment 2........0 ellie lecccecceccccecccecccccccecceeee ceceeecceeeceeeaes 
Ranch and Other: Properties 00.0000... ccccceeceeeeeeeeeeeceeeeeeeeeeees 1,245,242 
$ 7,494,247 
Less Reserve for Depreciation .0.............cccccecccccecccceeeceeeeeeeeers 1,012,877 
$ 6,481,370 
Investments in Stocks of Other Companies...................... 8,801,761 
Insurance Fund Investments 20000.....0....cccceccccceeececceeececcceceeeees 184,223 
Liberty Loan BOnd 8 oo. iececcccesecsicessspcerecatcdeeeseatibesdeg ei sexeosbdsnecad adudeasaceexedeuda 
Other Investments 20.0... ecceccccccccceccececcccecceccececeeccaececercess 32,157 
NIGTCHANGISC.: eee coccebelce: Jon gictcaeel ae baacsvssh tidal case-crennie SltavotecbuaaeSeas 2,601,690 
Materials and Supplies 200.00... eeceeceeeeneeeeeeeeeees 780,722 
Advances tO Growers o.oo ccccceccececcceeecceceececceececescccececcaate seasecuesesenecees 
Notes Receivable _2..........0... cece cececc cece cccceccceeecececeeeeecececeecaeeees 165,578 
AccountS Receivable 20..........c eee cccceccececececcccesseceecececeeceeceeeececees 1,381,945 
CBS i lcseeeeh Seder ye wot cod aps Saeeaa sais ot oes eaten harededeetactotiiceremia . A OU.e oe 
Expenditures on Future Crops .0.....0.0.....ccccccecececcceeeeeeececceeeeee 377,143 
NETSCOCHAMCOUIR?. vicsreccteseoteen el vercua tamer tp Tener u tat ec ania e ae! 161,570 
Total ASSEtS 256c63 sce ei i sie sieie $22,528,511 
Liabilities. 
Preferred -St0ckK) «2.3.25. 4a oe ee eee $ 8,352,600 
Less, Purchased for Sinking Fund (2,261 Shares)... Jo. 
Common Stock (338.798 shares without Par Value)........ 11,952,577 
Common Stock (338,917 shares without Par Value)... oo... 
INOteES PaVADI 6 este eee Bi ces 
ACCOUNTS Pavavle: .euwi on enlace ees 1,247,901 
Dividends: Declared: iccovecccbslpctciccsk ke aria ete pte nada ~ewsaeeeda 
Provision for Income and Excess-Profits Taxes (Pay- 
Gs A, US ate ce ce ndeete, Corse usscee tease nicec oe Gangs aaeei etna te clone castes Soc te, 
BOUT UES: 2 sostensrceeereseackee teehee te cue Aiea an eta sigh titel sats *975,433 
Total Tala pit ies sca a eee cence tceeedeeenewesese ee $22,528,511 


4,823.784 
3,327,169 
1,241.052 


$ 8,892,005 
1,453,044 


$ 7,438,461 
10,002.953 
193,128 
377,500 
33,107 

$ 4,262,242 
1,665,188 
159,340 
630,555 
6,266,935 
1,904,963 
16,001 
158,500 


$33,708,878 


$ 8,466,200 
226,100 


— ee 


$ 8,240,100 


ee ee 


11,684,256 
4,371,350 
2,090,410 

317,617 


1,300,000 
5,705,145 


$33,708,877 


“Profit. Nov. 8, 1916, to Feb, 28, 1917, after deducting Preferred stock divi- 


dend, $111,089, paid Jan. 1, 1917. 


Note—Owing to the fact that the fiscal years of the various Goubanies 
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have heretofore ended at various dates, it is not practicable to show total profits 
of combined Companies for vear ended Feb. 28, 1917. 


There is a contingent liability of $1.840,794 on dratts discounted to which 
bills of lading covering merchandise sold are attached in 1917 and $6,145,602 
in 1918. 


CALIFORNIA STATE LIFE INSURANCE COMPANY. 
Sacramento, Cal. 
Organized under the laws of California, Dec. 3, 1910. Conducts a general 
life and accident business. 


Officers—Marshall Diggs, Pres.; Fred. W. Kiesel, ist Vice-Pres.; J. R. 
Whisner, 2nd Vice-Pres. & Agency Director; J. R. Kruse, Sec. & Treas. 


Directors—Henry Brinck, C. S. Brooks, Frank J. Brundage, A, E. Burge, T. J. 
Cox, Marshall Diggs, A. G. Folger, F. M. Grimshaw, Henry Haile, Fred W. Kiesel, 
J. R. Kruse, L. L. McCoy, R. E. L. Morton, R. F. Schmeiser, F. W. Stall, D. I. 
Waltz, J. R. Whisnér. 


Head office, 409 Forum Bldg., Sacramento. 
Annual meeting Ist Tues. in Mar. 


Capital. Authorized. Outstanding. 
SHALES. 910-00. ccccccccredatieh cet ave audccccai weracerccr ete nee $500,000 $500,000 


Dividends—6% per annum. 


FINANCIAL STATEMENT, YEAR ENDED DEC. 31. 


Income. 1916. 1917. 
First Year Premiums __.0...00...0000.....ccccccccccccccsceccccaccecceceaceceneceeneee: $ 264,400 $ 267,228 
Renewal Premiums 2o.............c cece aeececcccesscececcccecececececcecasceessesece 497,366 583,952 
Interest and Miscellaneous Income.................cccccccccseeeseeeeceeeees 721,145 253,837 

TOtal INCOME: vec .stech esate en ee gee aoe $1,482,911 $1,105,017 

Disbursements. 

P@at hs Clare: eto at atest ot esas ha at een eh eS $ 96,929 $ 151,446. 
Coupons Surrendered and Other Premium Reductions...... 19,544 27,224 
Slrrender= Values ~As ce’ fsa ed eee acne - 66,722 61,148 
Commissions, Medical and Inspection Fees and Agents’ 

Balances Charged Off .000.....00.ccccccccccccsceccccceceeceececsecececeeceeeees 239,066 279,730 
Renewal Commission and Renewal Dept. Traveling 

FE NTDONS OG: 2 oo caxh cc Sects sacensccay da ckasoons tate ionion suena duaees cee btere 19,291 29,846 
RE HMSUTANC Ge oc sec ccop de So ceccsese csi Galina eveageeee peated 31,046 53,719 
General Expenses, Salaries, Taxes, ete.......000.cccccceececeeceeeeeeee 425,395 142,814 

Total Disbursements 200.000.0000. ccececeeece cee eeeeeceeeeseseeees $ 897,993 $ 745,927 
Income over DisburseMentS _.....cccccccccccccccsssscseeeeseseseeseesessseeeeees $ 584,918 $ 359,090 


COMPARATIVE CONDITION. 


Total Admitted Net Insurance 

a Income. Assets. Dividends. Surplus. in Force. 
re eae a eee er $ 431,020 §$ 976,640 §$.......... $246,062 $10,000,467 
ee Bette eesoatane sal 569,522 1,222,413 30,000 300,481 13,059,379 
ate tea Ae ence 711,257 1,458,684 30,000 316.001 15,349,747 
Lye 1,482,911 2,069,735 30,000 244,101 99 $38 573 
Sst eitesatatn i aescrsy. 1,051,298 2,442,859 30,000 220,877 25,221,480 
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CALIFORNIA STREET CABLE RAILROAD COMPANY. 


San Francisco, Cal. 


Organized under the laws of California Feb. 8, 1877. 
of cable railway on 5% miles of street in San Francisco. 
Franchises expire in 1929. 


Operates 11 miles 


Officers—J. Henry Meyer, Pres.; J. C. Coleman, Ist Vice-Pres.; James W. 
Harris, 2nd Vice-Pres.; J. Henry Meyer & Co., Treas.; Geo. A. Hare, Sec.; J. W. 


Harris, Supt. 


Directors—John C. Coleman, J. Freuler, J. W. Harris, J. Henry Meyer, 


A. H. Payson. 
Head office, Hyde & California Sts., San Francisco. 
Annual meeting 38rd Wed. in Jan. 
Capital. Authorized. 
Stock, $100; $60 paid .0.... cece eee ee eee eeeeee 31,000,000 
Dividends—Monthly, 60 cents per share. Were 50 cents. 
cents Aug., 1902; to 90 cents in Nov., 1904. 
Aug., 1908, owing to fire. 
creased to 60 cents. 


Earnings—Year ended Dec. 31. 


Gross Op. Exp. Net Interest 
Revenue. and Taxes. Earnings. etc. Dividends. 
TOUS: ate ceke $473,789 $273,547 $200,242 $48,253 $82,000 
1914: oo, 446,919 262,119 184,800 48,799 72,000 
y Ls eee oe 462,177 272,004 190,173 25,444 72,000 
1916: an.acees 407,176 272,668 134,508 21,600 72,000 
1917 oe. 460,167 284,569 175,598 20,100 72,000 
BALANCE SHEET, DEC, 31. 

Assets 1916. 
Road and Equipment ................cccecccccccceseceeecceeeeeeees Rolo eee $1,672,337 
Miscellaneous Physical Properties .0..........0...cccccccceeecceceeeeeeecees 67,415 
Miscellaneous Bond Investments ....00000.....0.......ccceeeteceeeeeeeeeeceeee 172,843 
CB es ese ek tae Ais ee see eae ial, oy seca ada leu piace cede heeeiian imi ued 22,155 
Discount on Capital Stock... ccc cc eeecccecececececceececeaueneees 400,009 
Canle: HEBCEVE. sock carececeeteece leant Sere ctiace a depedes abate 2,240 

OUGL: GNSSOUS 52h cco ities es eee $2,336,990 

Liabilities. 

Capital SOCK sdcesc eG rice i es Bee i i ee ES $1,000,000 
PoUNCCG: CG. oo sr rteses Bae Aut asta Sete tang Rada 335,000 
Bills and Accounts Payable 200.0... ccc cce cece cece eee eseteseseeeceeeee 4,425 
ai: a 2 © 0 bb aa on aN 2 ee Caney UE CN ser BAAN en Meir oe tare aa 2,741 
Depreciation, Road and Equipment.............000000.00.00cceeceeee eee 184,362 
Internal Revenue Income Tax 0000.0... lc cceeecccececeeeeeeeceeecseceees 9 
Bond Rede@mptiOny  seccccccccckcictcicesacecsesasctchiesetasehel ec eeeeie leedspaceactebe: Setecenetausses 
WA DIG: ECS ORV. icy custo apt ist eet sg aon cea tate ciara atite eld, Desai teatro 
SUPP His A CCOUTNG oiohco ic ctl i odin et rei I ees ee ened 810,453 

Total ETA DINUIES® ss.cccesseckeateeestitececedeuebanigns ccreteven. uieatiecsels $2,336,990 


BONDS. 


Outstanding. 

$1,000,000 
Increased to 75 
Discontinued from Apr., 1906, to 
Sept., 1908, to Apr., 1909, 50 cents; May, 1909, in- 


Profit 
and Loss 
to date. 
$765,492 
822,935 
810.452 
788,033 


1917. 
$1,672,337 
67,415 
197,838 
60,346 
400,000 


$2,397,936 


$1,000,000 
309,000 
7,361 

3,163 
213,874 
75,000 

: 1,504 
788,034 


$2,397,936 


California Street Cable Company General 1st Mortgage 6% Serial Refunding 


Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 
Dated Jan. 1, 1915. 
1920; at 103 and interest thereafter. 
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Nos. 1-24; 1917, 25 bonds: 1918, 26; 1919, 27; 1920, 29; 1921, 30; 1922, 32; 1923, 
33; 1924, 36; 1925, 37; 1926, 39; 1927, 45. 

Interest Jan.-July 1, Company’s office, San Francisco. 

Sinking Fund, commencing Dec. 15, 1916, and annually thereafter, funds 
sufficient to redeem bonds-as above. 

Trustee, Union Trust Co., San Francisco. 


OUCSEA DCI. cece a a ert te ae oo al alts eaansT tse $309,000 
1266 <1 0 (en ene ae ee eet ene MOE? Agr CATIA ENT A? PREC OeE TDS eet ey RTE SEE eRTEN EERSTE RPE LPE TOE RIED 75,000 
ANC OVIZCG ssi acca paet ccc eal seats ec oes dee cee eee ad $384,000 


CALIFORNIA TELEPHONE AND LIGHT COMPANY. 
Santa Rosa, Cal. 


Organized under the laws of California Nov. 23, 1911, acquiring all of the 
property formerly belonging to the Sonoma Valley Light & Power Co., Russian 
River Light & Power Co., Clear Lake Cons. Telephone & Telegraph Co., Nortb- 
western Electric Co. and Healdsburg Telephone Co. Arrangements were con- 
summated in June, 1913, in accordance with the ruling of the Railroad Com- 
mission for the acquisition of all the property of the Cloverdale Light & Power 
Co. General business of distributing light and power in Sonoma and Mendo- 
cino Counties; telephone in Sonoma, Napa, Lake and Mendocino Counties. 
Electricity is distributed for light and power by the consolidated system over 
302% miles of line, serving Jan. 1, 1918, 1,947 telephone and 2,523 electric con- 
sumers; total consumers, 4,470. The electric current distributed by the company 
is obtained wholesale under satisfactory long-term contracts from the Pacific 
Gas & Electric Co. and the Snow Mountain Water & Power Co. The property 
owned was appraised in detail by J. G. White & Co. as of Feb. 1, 1913, as repre- 
senting a physical value of $580,094, exclusive of any allowance for going value, 
water rights or other intangible assets. As of Dec. 31, 1917, this value through 
property additions since Feb. 1, 1913, had increased to $805,208. 

Officers—Leo H. Susman, Pres.; F. P. Doyle, Vice-Pres.; W. P. Ferguson, 
Sec., Treas. & Gen. Mgr.; D. A. Cords, Jr., Asst. Sec. & Aud. 

Directors—F. P. Doyle, W. P. Ferguson, A. F. Hockenbeamer, Leo Howarth, 
A. E. Sbarboro, Leo H. Susman, G. K. Weeks. 

Head office, Santa Rosa, Cal. 

Annual meeting 3rd Sat. in Feb. 


Capital. Authorized. Outstanding 
Preferred 6% Cumulative $100 ....00000000.00.00coceeee eee $4,000.000 $344,486 
COTO $100 iis oad creeds eh ire utets cena caeeGlecletecdietee 6,000,000 766,000 


Dividends—Preferred, none in 1916 or 1917; previously 6% per annum from 
June 19, 1912. 


Earnings—Year ended Dec. 31. 


Gross Expenses, Net Interest, Deprecia- 
Revenue. Taxes,etc. Income. etc. tion. Balance. 
| Us 8 OR ne a $105,238 $60,768 $44,470 $16,574 $1,779 $11,466 
TOTS: . aeesctiescdeteslenice 119,337 65,545 53,792 22,656 2,588 19,093 
TOD: et, Rte cuctesaest 124,362 75,366 48,996 26,772 3,010 19,214 
TOV Gir -pesecacnce Pesos soci: 132,701 77,998 54,702 28,925 2,679 23,098 
TG. sp fctsee Sees eaten 143,709 89,526 54,183 28,149 9,551 16,483 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Cost of Plant, Buildings and Lands...............0000000 ee. $1,530,350 $1,564,050 
CAST Abas tetas hat Pee a SS haest earner 5 ate ee alae ae L 17,451 22,621 
Notes and Bills Receivable ...0.........ccccsccceseeceeceec cece teeeeeseees 24,108 19,650 
Other Current ASsets o............cccccccccccccccccccceeeceecececeeesseeeeeeecenteceese at 5 a re ene 
Material and Supplies ....0000oooooocccccecccccccccec cece ccc eceececceecesseseeees 15,354 13,867 
Miscellaneous 2.0.00. cccccce eee Seater eal hae tent s)he cee tn 7,908 762 
Prepaid Expenses ooo oo ccccccccccecescesssecececeseececeseseseesseeeneeesseees 8,482 5,068 
DCTORT OG! recite lit eg Ou eee pie st Sah ace te EL ean cba 43,482 42257 

A OLAL ASSO Soin hols oe sate eee a een Sh $1,651,350 $1,675,075 
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Liabilities. © 1916. 1917. 
Ca ta St OCR cc ccscr crt os Suncetasyayetees ceed dasesesep ben coat rannanl ee aoeateamen $1,110,587 $1,110,487 
Bonds, 1st Mtge. 66 csc cece ecccssete cnc heel dcaanieia cca edanatincnstiees 472,000 468,200 
Loans and Notes Payable 20.........cccc. ccc ccceccecccecececeeceecceecccceeeceeee seeecceceeceeees 4,873 
Accounts Payable 220.0... cco. cc ccc ce cececeecce ceccccecencecccececaccenecceee Headie 13,048 14,357 
NITSCO@IAMCOUSs occ ctce sie eee icant cee wet le eave Duct medse eeueaeboee 2,670 2,581 
bY =3 f=) a) ofc 9 Mma eer nee ee eee ans Cre A NNER Cnn net PMU RE Rae MERT Ea A USER w THEE 7,080 8,653 
FROSOENGB. 6 Big hte ete ie ake ree tan hase cael nest ee 16,186 33,905 
| pO) GA fame; fra 1 0 ae Ip, | ~ 1 aaa eeme ee a er ern eee eee RU eee RNe eenee 29,779 32,019 

TOtal. Tera ities: 2 Sscs dns ati leek Le toe $1,651,330 $1,675,075 
BONDS. 


California Telephone & Light Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Lien on all property now owned or hereafter acquired. 
Dated Apr. 1, 1913. Callable at 107% and interest. Due Apr. 1, 1943. 


Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco or .New 
York. 


Sinking Fund, commencing July, 1916, 14%% annually of bonds outstand- 
ing, 1916-1925; 2% annually from July, 1926, until maturity. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding Jan. it. U918 chek cecise ete tee eee a Oe ed: $ 468,200 
Retired Dy ‘Sinking Fund wccccsccccdccciccvecncecs i ewcccecv gna ascend sed iageanecceesbabecatesveddeaivaee 6,800 
Reserved for 90% of new improvement..uu....... lel ce ll lece cece ee eeeeeeecceeeececensenees 4,525,000 

PUCOOLI ZC secs cscs eta So aces tee Oh eae sh Dee eas de sla soe bagelt .---95,000,000 


CALIFORNIA WINE ASSOCIATION. 
San Francisco, Cal. 


Organized under the laws of California Aug. 10, 1894. Consolidation of a 
number of the largest and most influential grape growers and wine manu- 
facturers of the State, including Kohler & Frohling, B. Dreyfus & Co., Napa 
Valley Wine Co., S. Lachman Co., C. Carpy & Co., Kohler & Van Bergen, 
Arpad Haraszthy & Co, The business of Italian Swiss Colony and Lachman & 
Jacobi merged with that of the parent company in 1916 and C. Schilling & Co. 
in 1917, 


The Wine Association and its constituent companies owned approximately 
fifty parcels of real estate and improvements aggregating over 12,000 acres 
scattered through fourteen counties of California. Approximately 95% in value 
of this property is in active use. 


Officers—M. J. Fontana, Pres.; E. S. Pillsbury, 1st Vice-Pres.; Parker S. 
Maddux, 2nd Vice-Pres. & Treas.;: C. H. Crocker, 3rd Vice-Pres.; R. Sciaroni. 
Sec. & Asst. Treas.; H. R. Kage, Asst. Sec.; A. R. Morrow, Gen. Supt. 


Directors—H. E. Bothin, C. H. Crocker. M. J. Fontana, L. E. Hanchett, 
Joseph Hyman, Wm. P. Johnson, Parker S. Maddux, Geo. L. Payne, E. S. Pills- 
bury, Edmund A. Rossi, Alfred Sutro. 


Head office, Winehaven, Contra Costa Co., Cal. 

San Francisco office, 216 Pine St., San Francisco. 

Annual meeting last Thurs. in Feb. . 

Capital. Authorized. Outstanding. 


Preferred 6% Cumulative, $100.00... ccceeeeeee $ 7,000,000 $1,426,260 
Comm OT 8100: tes ose ceietsces laste tessa eich lee itececciiec das 13,000,000 4,754,200 


January, 1911, Preferred stock was created. 
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June 23, 1913, at stockholders’ meeting, the authorized capital was increased 
from $10,000,000 in 20,000 shares 6% Cumulative Preferred stock and 80,000 
shares Common stock to $20,000,000 in 70,000 shares 6% Cumulative Preferred 
stock and 130,000 shares Common stock. 


The object of the f{ncrease of Common stock is to provide fully for the 
convertible features of the Debenture bonds, and the Preferred stock is to be 
increased so as to provide additional share capital as and when required. 


Dividends—Preferred, Quarterly, 6% per annum from Apr. 15, 1911. Com- 
mon: Up to July, 1906, 42 cents monthly; Jan., 1907, to Apr., 1908, quarterly 
dividends of $1.50 were paid. In 1914 3 dividends of $1.25 were paid. 


Earnings—Year ended Dec. 31. 


Preferred Common Total 
Net Profits. Dividends. Dividends. Surplus, Surplus. 
1913 0..2............8610,089 $85,576 a. $524,513 $1,457,837 
1914 532,057 85,576 $178,283 268,198 1,726,035 
1916 ...eeenscocecnee 133,072 85,576 aaaccccnnee 47,496 1,773,531 
VOU G6: « sescestieedetices 418,674 85,576 eee 333,098 2,106,629 
1 ES 8 iy ae ee 768,928 85,576  ———— laeeeeeeeeee 683,352 2,789,982 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Inventory of Wines and Supplies... ee $ 6,729,394 $ 5,201,485 
Bills and Accounts Receivable........................---0-2---eceeeeeeeeeee 2,929,290 2,795,450 
Net Investments in Other Companiles............0.00000000.0....068 4,679,085 4,205,001 
Real Estate, Plant, Machinery, etc... econ 1,768,022 1,988,754 
Bonds on Hand (Not in Sinking Fund).......000.00000.0 eee eee eee 197,822 
Sinking Fund—Bonds and Casb..wiw........2....ccccceceeeceeecceceeeeeee 132,005 238,182 
Expenses Paid in AdVance...u.. oo cc ccece wesc cccecceessseenenee 105,477 194,445 
Items in Transit and Suspense... eee B2G. “ducstasavceedenes 
Cashr: Ti Banka) yee cerisc serene tec tee ti azsiesve Ome oie 318,415 779,314 

Total Assets ..00.......0002.. eigen ists ek Ae daintiees $16,665,414 $15,600,453 

Liabilities. , 

Capital ‘Stok? ccc hii ee ie a se dees $ 6,180,460 $ 6,180,460 
Surplus and Undivided Profits -2.0.0...0....00..c.ccecceee cece eee 2,106,629 2,789,982 
Reserve for Depreciation -..............ccccecceeecceeceeeeeeeeeeeceeeeeen 763,111 1,163,112 
ODO ccistreii a hoes ese ec a ie gd cca ce 3,835,000 3,626,000 
Preferred Dividend for Ensuing Year ...............0....00000020--- BA 516 —- “axbctedveavadcene 
Total Floating Liabilities, All Companies...................00..... 3,694,638 1,755,323 

Total Liabilities 0.0... ec cceeeeeeeeeeeeeees $16,665,414 $15,600,453 


COMPARATIVE BALANCE SHEET, DEC, 31. 
CALIFORNIA WINE ASSN. AND SUBSIDIARY COMPANIES. 


Assets. 1916. 1917. 
Plant and Property ACCOUNtS 2.............0:.-.cecceeeceecceceecceececeee $ 7,729,805 $ 7,523,462 
Stocks of Other Companies 22.......0.....000ceeccceccecesseceeee cee essen eens 28,145 52 275 
TADS EV: EO a On Sec ecs cosrecee Deraeoe ohn ld net aa nt aan eGaacins ental tacoma 150,000 
Sinking Fund Securities and Cash................ccc:c.cccccceeeeeeeeee 132,005 286,004 
OF) «ane ne eee ee ee I Re ere OTN Pee Pte ee PAE an 369,532 780,963 
Accounts and Notes Receivable o00000...0.ccccec eect eeee cece ee ee 3,023,020 2,811,681 
Inventories of Wines and Supplies.........0...00000 eee 6,729 394 5,201,485 
Expenses Paid in AGVance 02.0...020....cccccececececceceeceeceeeeeececeeceeee 111,464 195,671 
Items in Transit and Suspense..............0...:c.:::ceecceseesseseeeeees 4,325 4,235 

MOURL ASSOC ce toca ee rete eas Ph gece ate een hes $18,127,690 $17,005,776 
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Liabilities. 1916. 1917. 
Capital Stock 0.0... eeeeeeeeee sie adue hes tee tuah anand nessauan), $ 6,180,460 $ 6,180,460 
Ce WW AS SUP Be Ssccd oe eect cho cessn td Sh sede oes wo a auaeenencetstens 2,106,629 2,789,982 
Depreciation ReS@rve ...........c..c.::::ccseeecceceeceeeeecececsetetcceeseseseeese 1,213,982 1,575,623 
Reserved Surplus of Subsidiaries .....0.....000......cccecececeee eee 1,011,405 982,717 
5% Bonds (Less in Sinking Fund)...0000000000.0cceeeeeceeeee 1,137,000 1,137,000 
6% Bonds (Less in Treasury and Sinking Fund)............ 2,698,000 2,489,000 
NOES PAV ADIC vee nsssinicicceee il cntiitnleden ioe Sai al eck 2,045,215 106,211 
Current Accounts Payable 0.0.0... .occcccccccccccceeceeeccccccceseeececeeceeee 1,149,423 1,659,207 
Preferred Dividend for Ensuing Yeat...........00......cccceccceeceeee 85,576 85,576 

Total LiabilitieS 0.0.0.0. eecc ccc ecccececeececeee $18,127,690 $17,005,776 
BONDS. 


California Wine Association Twenty-Year First Lien Convertible Gold 5%. 
2% Income Tax Paid by Company. 


Secured by Mortgage and Deed of Trust. 

Dated Sept. 10, 1905. Due Sept. 10, 1925. Subject to call after Sept. 10, 
1915, at 110; Mar. 10, 1916, at 109; 1917, at 108; reduction of $1 each year. 
Convertible at option of holder on or before Sept. 10, 1915, into shares; $1,000 
bond for 10 shares. 


Interest Mar.-Sept. 10, Union Trust Co., San Francisco, or the Corn Ex- 
change Bank, New York. 


Sinking Fund, commencing Sept. 10, 1910, 5% of outstanding bonds, to be 
kept alive. 


Amount in Sinking Fund Jan. 1, 1918, Bonds of other Companies 


ONO CASH: ce uscccscth oe deal Sacre cicnatea. si tau teate te eterna ane Aree tn aa $237,406.70 
Trustee, Union Trust Co., San Francisco. 
OURSTAN GIN seniors cect eel ads aioe ancea nee cate lana iets nce t lane ocs tet $1,137,000 
CON COIICO). cst ict teehee tan in ester eee at ae rete dat ees es ela ece mt she aie 127,000 
Alive: dn Simkin Pai cscs ccceeGosteese ec 2h ye, seat cesleastccedosdansive, tena saecaascven cawleacecak 736,000 
POUCHOLIZ COs, 2 cers secret also css sce ti act ee te eee ee $2,000,000 


California Wine Association 6% Convertible Mortgage Debenture Bonds. 
2% Income Tax Paid by Company. 
Secured by First Lien on the Winehaven property and one-half the stock 
of the Italian-Swiss Colony and other property, and a Second J.ien on other 


fixed property of the Association, subject to the lien of the First Lien Convert- 
ible 5% Bonds of Sept. 10, 1905. 


Dated July 1, 1913. Callable up to Mar. 10, 1921, at 105 and interest; after 
that date at par and premium of 1% for each year or fraction thereof for 
remaining life of bonds. Due Sept. 10, 1925. 


Convertible into Common stock on the following terms: 

To Sept. 10, 1914, each bond for 15 shares of stock. 

From Sept. 10, 1914, to Sept. 10, 1916, each bond for 14 shares of stock. 
From Sept. 10, 1916, to Sept. 10, 1918, each bond for 13 shares of stock. 
From Sept. 10, 1918, to Sept. 10, 1921, each bond for 12 shares of stock. 

All right to convert bonds into stock will absolutely cease on Sept. 10, 1921 
interest, Mar.-Sept. 10, Union Trust Co., San Francisco. 


Sinking Fund. On Sept. 10, 1914-1915-1916, 214% of bonds outstanding; 
1917-1918-1919, 346%; from 1920, 5% annually until maturity, such amounts 
to be applied to purchase of this issue; bonds to be kept alive. In addition, 
when in any calendar year dividends in excess of $5 per share have been 
paid on the Common stock, an amount equal to such excess shall be paid to 
Sinking Fund. 

Trustee, Union Trust Co., San Francisco. 


Google 


CORPORATIONS M11 


COUT STAT ITE «fon Patera cr tio a ea ae ae la Se Rl ee A a ee trgl Cate $2,489,000 
In SINKING: UN: sca se ie oe vse ec te ale en rate oan 634,000 
Ht PROASUEY iis oes ce eas cee ees ns ie ee eRe ee een ee nea 1,877,000 

PU COTIZ OG. «55s aso oe sl ee ganda oie Ba aa cain: $5,000,000 


CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA. 
Sacramento, Cal. 


Organized under the laws of California, Jan. 21, 1911, to conduct a general 
fire insurance business in California, Michigan, Montana, Ohio and Pennsyl- 
vania. Has a fully equipped plant, and fully established agencies throughout 
California. 

Officers—H. C. Muddox, Pres & Gen. Mer.; C. J. Ellis, 1st Vice-Pres.; J. H. 
Heitman, 2nd Vice-Pres.; J. F. Landis, Sec.; P. C. Cohn, Treas. 

Directors—P. C. Cohn, C. J. Ellis, J. S. Gattmann, J. H. Heitman, C. E. 
Hollister, J. F. Landis, F. J. Michel, H. C. Muddox, H. S. Williamson. 

Head Office, Capital National Bank Bldg., Sacramento. 

Underwriting Dept., 118-120 Sansome St., San Francisco. H. M. Schmidt, 
Resident Manager, 

Annual meeting 3rd Sat. in Jan. 


Capital. Authorized. Outstanding. 


Shares, $1.00 cscs Select et ataeeas $225,000 $225,000 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
oo. 4-420 -< ae 0): 8 0G - eee ne eR Ne ce a ee ear eee ee econ Ree $245,174 $200,810 
Real FState iiccs crests sosncscape maratactaedeee ee etn eanteacuateamctuateal I9s800 137,300 
CO]TALC aE T5O AB oc sec 5s cess aie rew cde thc at stapes na ecnue eau aceietas 9,263 9,638 
Stocks: dnd. BONS... 4i eh ie aS in detects eae atu ey 360 10,610 
Cash in Banks and OffiCe@..2000. ooo cece cee cee cece eeeeee 42,330 45,612 
Accrued Interest and Rents......00......0..00cccc cece cece cece ceeeeeeceeeeeeeeeeeees 1,422 212 
Premiums in Course of Collection.................0ccccccccccceccceceeeeeeeeeeeee 34,996 59,727 
Due from Other Companles. uuu... ccceccce ee eeeceeeeeeeeceeeeeeeee T0380 cevedseutoes 
Furniture, Fixtures, Supplies, etc............022... eee eeeeee eee 9,368 9,738 

No Lag 1 <2): aan ee a RR tee tere mE en ec eee $424,293 $473,647 

Liabilities. | 
Capltal: “Stew. scsc2 ce itosernc sae eteokete. fe cates cares heetatels a teetae! $225,000 $225,000 
Reinsurance Reserve: cid isch i Acces essed he Beastie ne 94,507 122,547 
Losses in Course of Adjustment.......02...0000....ccecececeeeee eee eeeeeeee eens 26,603 23,098 
Commissions and Other Charges Due or Accrued........0............. 12,638 18,208 
SUP) S 255th oe chested lesa ent aed ee 65,545 84,794 

Total Liabilittes: succee cs fais, eto en eeeeieeseeddi ae $424,293 $473,647 
Surplus to Policyholders -....................ccccccesssscscecsessecssecesssteeeneeeseseees $290,545 $309,794 


CENTRAL CALIFORNIA TRACTION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Aug. 7, 1905. Operates a 1,200 volt 
D. C. interurban electric railway for passengers and freight from Sacramento 
to Stockton over 69 miles of road, on right of way owned in fee by the com- 
pany, and a branch from Lodi Junction to Lodi; operates a portion of city lines 
in Sacramento and Stockton; connects at Stockton with Tidewater Southern 
Ry. The company owns valuable waterfront property at Sacramento. Carries 
freight, Wells Fargo & Co. Express, and U. S. Mail. 

Officere—H. Fleishhacker, Pres.; M. Fleishhacker, Alden Anderson, Geo. W. 
Peltier, Vice-Pres.; A. N. Baldwin, Sec. & Treas. 
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. Directors—B. FE. Abrahamson, Alden Anderson, A. N. Baldwin, H. Fleish- 
hacker, M. Fleishhacker, H. G. Meyer, Geo. W. Peltier, S. C. Scheeline, G. A. 
Starkweather, R. E. Wallace. 

Head office, 6837 Holbrook Bidg., San Francisco. 
Annual meeting 1st Wed. in Aug. 


Capital. Authorized. Outstanding. 
Shares, Preferred, $100 wo... cece cee eeceeece eee e eens ee 1,000,000 $ 792,800 
Commons $00) iscckoeiiete ee ee renee 3,000,000 2,928,000 


Assessment $5 per share, levied Jan. 17, 1918. 


Earnings—Year ended June 30. 


Operating Interest 
Gross. Exp., etc. Net. & Taxes. Balance. 
ON 2 cee eee ey $302,569 $214,446 $88,123 $ 79,889 $ 8,234 
NA 0 Br Sera tere sneer Re ery ee 325,515 229,483 96,031 86,940 9,091 
i EL: Sa enn ee ee eR re Sor 327,310 271,318 55,992 107,057 *51,065 
VO es nag ete ye foe eee ses 329,503 252,132 TiGdtl 111,234 *33,864 
DG te Penac aa es es het Da ee 275,918 243,761 32,157 116,403 *84 246 

Year ended Dec. 381. 

G2) 2 eee en ee eae Pec $283,829 $261,526 22,303 $126.376 *$104,073 
VO  wecs te te trea ied atch ate 357,165 266,655 90,510 88,892 1,618 
*Deficit. 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Road and Equipment 0.0.0... ccee cece cccecccceee eee cee cee eeseneeeeecceneees $3,972,314 $3,994,846 
Miscellaneous Physica] Property... eens 38.525 38,525 
Caslt- “atid! DG@nOSits. ccsccoes lia ley ee ls ee eatin enue eaeeeas 38,709 47,468 
Loans and Notes Receivable 200......0...0. cece ccceceeeeeeneceeneees 11,000 11,150 
Miscellaneous Accounts Receivable ...0....00..0000c cee eee 35,501 54,633 
Other Working ASSetS 0.2... lc ccecc ccc ccce cece ee cece ceeenenesceeeeeneees 27,839 28,069 
Discount on Securities and ExpenseS .000.........cc.c cee ce ee eeee eee 1,477,436 1,459,683 
Unadjusted Debits 2.0... eee ccecececcnee ce eeeceeeseeeeeeecceeee 690 1,724 
COTrporate. “DGHCHE: ic nccents eet eh ed eos 239,312 225,841 

TOtal ASSOUS. sie sae ssid ees eet eee eee $5,841,326 $5,861,939 

Liabilities. 

Canital “Stock: ccnceicsecs ie hie elses es ee tare eS desk a en! $3,720,800 $3,720,809 
Furmded (Dep. nce in el Adee Shh eee oe, 1,492,000 1,490,000 
Loans and Notes Payable 2000.00.02... cccecc cece cece ccc eeeceeeeeeceeeceee ees 446,091 463,790 
MisceNaneous Accounts Pavable ........0cl cece cece cece eee eee 127,848 158,782 
Curren (1a DINGS) 2a: tcmsceacaucsestasrepancre acute na paeniu ence en yates: 53,077 14,745 
Wad JUSted “Cregits 2:5: aceg eos  yaetenc setaeteicea ne deaomeeuaauao ene 1,510 13,862 

TPOLAL: TAA DTCC Sy cocetcscat a tecs at lito inn 2 ta estat a $5,841,326 $5,861,939 

BONDS. 


It is reported that the holders of Central California Traction Co, First 
Mortgage 5°; bonds have been asked to sign an agreement binding them to 
accept interest at the rate of 2% per annum for the years 1917-1918-1919 in 
place of 5°47 per annum and to waive their right to foreclose for three years 
their First Mortgage lien on the property through Company's default in interest 
payments. It is also proposed to modify and postpone the provisions of the 
Sinking Fund. 


Central California Traction Company 1st Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on entire present properties (road terminals, shops, 
equipment, franchises and 100 ft. right of way owned in fee); and on all future 
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additions, not acquired subject to prior liens. Direct lien on all property 
acquired in the future, which may be subject to prior liens. 


Dated Sept. 1, 1906. Callable at 105 on any interest date at sixty days’ 
notice. Due Apr. 1, 1936. 


Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing 1912, $15,000 per annum for ten years; $30,000 
for ten years; $45,000 for four years. 


Trustee, Union Trust Co., San Francisco. 


OUUStANGIO Sasser Mitecgcx Gs actos score slodeg denote edad UOAotce ie iia sat ened. 5" alec er se aee $1,471,000 
Pihe SO TEMA UTA sesso eer a Se ate od lareedcinren de aiet elae Nee bade ene tee oemeadtc greek wate 29,000 
PATE WOTIZ GG tecesctecdcscedtecatg elec tees dacte eee Aaa Seceeae eens ease ane staaneant $1,500,000 


CENTRAL FIRE-PROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Feb. 23, 1906. Owns ten-story 
steel and glazed tile building on the southeast corner of Spring and Fifth Sts., 
Los Angeles, known as the Security Building. 


Officers—E. J. Marshall, Pres.; R. A. Rowan, Vice-Pres.; M. S. Hellman, 
Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 


-Directors—Gladys Bilicke, M. S. Hellman, E. J. Marshall, James R. Martin, 
P. D. Rowan, R. A. Rowan, J. F. Sartori. 


Head office, Alexandria Hotel, Los Angeles. 
Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Shares, ($100) cceedeca ea een ee $1,200,000 $900,000 
Dividends— None. 
BONDS. 


Central Fire-Proof Building Company ist Mortgage 5!4% Gold Bonds. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property owned or hereafter acquired. 

Dated July 1, 1906. Callable after 1912 at 105. Due serially from July 1, 
1912 to 1941, 

Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


ONTOS ERD cscs es ht cane rtees Sante ha Secnie Bence es gees PERS ti be sce ase $446,000 
CUT cto sips ae gee ct se ata ana et Se tee a te ott sea ae ee asic ea teas eae eies sapeale 54,000 
POUT OFZ OG. ccc cczeteces deters scacescccleceea tenets te cece cece aa Saute eeeeedeee chs es eae $500,000 


CHESTER FIREPROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 23, 1906, to lease property 
N. E. cor. Spring & 5th Sts., Los Angeles, for 50 years, on which it has erected 
a 12-story fireproof office building. ; 


Officers—E. J. Marshall, Pres.; R. A. Rowan, Vice-Pres.; M. S. Hellman, 
Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 


Directors—Gladys Bilicke, M. S. Hellman, E. J. Marshall, James R. Martin, 
P. D. Rowan, R. A. Rowan, J. F. Sartori. 


Head office, Alexandria Hotel, Los Angeles. 
Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
SAPO | reget! hcp totic nresn. as dub scha eee Se $1,200,000 $1,080,000 
Dividends—None. 
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BONDS. 


Chester Fireproof Building 1st Mortgage Serial Gold 6%. 
26% Income Tax Paid by Company. 
Secured by First Mortgage on building. 


Dated July 1, 1910. Callable on and after July 1, 1912, at 105 and interest. 
Due serially, commencing 1916. 


Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles, or Chase 
National Bank, New York. 


Trustee, Title Insurance & Trust Co., Los Angeles. 


CUES ETS eh No se satan esac tenes Seatac ded e ha ahah aeaniediv neta ae vcore S $634,000 
US c= © of <) 6 Umgeeeene Ser cece ne SPE rae ee Ore OR a rt ete ne Ro ene ree ae erate ieee eee ee eee 16,000 
PRAT CHOT AZO ooo eee ae aah alae ath asa ty as ecu nasa iN nee $650,000 


CITY INVESTMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Nov. 26, 1913, for the purpose of 
owning and administering the real estate holdings of the Claus Spreckels estate 
in the city and county of San Francisco. Owns in fee 8 parcels of improved 
business property on Market St. with a combined frontage thereon of 693 ft. 
They include the Claus Spreckels Building, an 18-story Class “A” steel frame 
cffice structure, and the Empress Theater. Also 1 piece of improved business 
rroperty of 75 ft. frontage on Third St. within 100 ft. of Market St. The value of 
the mortgaged property is conservatively estimated by the company at $6,368,- 
990, of which $4,488,250 represents land value alone. 


Officers—Rudolph Spreckels, Pres.; Frank Harrold, Sec. & Treas. 


Directors—J. F. Bowie, Frank Harrold, P. 8S. Scales, C. A. Spreckels, Rudolph 
Spreckels. 


Head office, First National Bank Bldg., San Francisco. 
Annual meeting 1st Tues. in Sept. 


Capital. Authorized. Outstanding. 
shares. $1,000,000 cca eee ei ee aed, $6,000,000 $6,000,000 


BONDS 


City Investment Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on 9 parcels of improved real estate in San 
Francisco, 8 fronting on Market St., 1 corner Third & Stevenson Sts. 


Dated Mar. 1, 1914. Due serially, $50,000 Mar. 1, 1933; $3,250,000 Mar. 1, 
1934. 


Interest, quarterly, Mar.-June-Sept.-Dec. 1, First Federal Trust Co., San 
Francisco, or its Agency in New York or London. 


Trustee, First Federal Trust Co., San Francisco. 


COTES UG TN aoe eco ate cee cee ptess eee eaeen baie wnoveus nels aies acne seven secapea tay seceu eae tocates $3,300,000 
Wye PRCOSUTY. “aes pces tee teet ste veaceste setae cage eset eases e cee So enateac eed we ued deed gig * 700,000 
PUIUNORIZCG). ce vdsseaecpehucres esexeccviisurac scat oepace tet pptasetecs tae ehave Na liies Aeodancnshie tues: $4,000,000 


* Cannot be issued without the consent of the holders of all outstanding 
bonds 
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COAST COUNTIES GAS AND ELECTRIC COMPANY. 


San Francisco, Cal. 
Organized under the laws of California Mar. 20,1912. Owns Coast Counties 
Light & Power Co., Big Creek Light & Power Co. and San Benito Light & 


Power Co. Controls through stock ownership Union Traction Co. Operates 
one hydro-electric plant and steam plants, at Santa Cruz, and Watsonville. 


Owns gas plants at Santa Cruz, Watsonville, Hollister and Gilroy. Con- 
sumers, Jan. 1, 1918, Electricity, 6,727; Gas, 3,754; Total, 10,481. 


For map of property see insert. 


Officers—S. Waldo Coleman, Pres. & Gen. Mgr.; R. M. Hotaling, Vice-Pres.; 
L. W. Pryor, Sec. & Treas. 


Directors—John C. Coleman, S. W. Coleman, J. D. Grant, R. M. Hotaling, 
W. T. Jeter, J. Henry Meyer, Louis Sloss. 


Head office, 454 California St. 
Annual meeting 3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Ist Preferred 6 Cumulative, $100.......0000000 $1,000,000 $ 100,100 
Preferred 6% Cumulative, $100.00... eee 1,000,000 1,000,000 
Common; :S100) coe ence Ol a Bek Sages 2,000,000 1,000,000 


Dividends—1st Preferred, 6% per annum from Mar. 25. 
Preferred, 6% per annum from Mar. 25. 


Earnings—Year ended Dec. 31. 


Operating Interest, Depre- 
Gross. Expenses. Net. ete. ciation. Surplus. 
i Bs Des eae eRe $365,925 $213,334 $152,591 $78,548 i. $74,048 
1914 222.408 ncus 349,794 187,160 162,634 81,980 $20,000 60,654 
TOUS ai cocasseeevestes 333,210 175,001 163,209 84,008 20,000 59,201 
19 UG scenes eles ce 363,979 196,239 167,740 80,221 20,000 67,519 
POUT cs ose 391,158 221,944 169,214 80,595 24,000 64,619 


BALANCE SHEET, DEC. 31. 


Assets. 1916. 1917. 
Fixed Capital sii escccleles et Sua edt a gece sindies, $2,813,254 $2,859,679 
Construction Work in Progress ...00...........ccccccccccscseeeeetesseeeeeeeees 12,004 25,643 
CRS arn ei gst ee a aie teas al Act 11,337 17,303 
Notes and Accounts Receivable.........0.0.... 22. ce cence eee ees 66,466 60,472 
TH ViGSEDDOU US 22s nie: i2en aoc canes gteulen eset eee eee ca esse 855,955 865,139 
COUNGE: A SSEUS  2ossses bes oettustst peracetic at ches cate eee a ee 71,023 84,023 
Sinking Funds; Cash. cccccceccccasccasisitenjedadendedsasbeleneoaivegsgnteeceaed 4,629 3,772 

TOtal: ASSCLSS feud hed Gecnet oa aati dasceea eee $3,834,668 $3,916,031 

Liabilities. 

First Preferred Stock 20..........ccccccccccce cece cceeeceeecceeceececeeeeeceeererenees $ 100,000 $ 100,100 
Preferred “Stock = yi i es een eta ocean 1,000,000 1,000,000 
Common StOck: cccscdie ee is Be ete eae Reece 1,000,000 1,000,009 
Funded Debt ....... pt ntl da crs Ghd te ai eet ATR So te atu aD arate Etat ble 1,530,000 1,508,000 
Notes and Accounts Payable 000..............ccceceeeeeeeeeeceee ec eeee sence tees 80,268 150,975 
ROGET VCS. arene cacti aes tess sae st eee eet ee 66.813 93,611 
Other “ial les cso eich eae lene ate 31,042 31,743 
Surplus oo... eeeee eee cecece cece eee cannecenesnenecenssacensscceecnneeeseeeesenesteesenseesanees 26,545 31,602 

Total Liabilities: Lcc.ja.cce weit eee eee: $3,834,668 $3,916,031 
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BONDS. 
Coast Counties Gas & Electric Company 10-Year 6% Debentures. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1914. Callable at 101 and interest. Due Jan. 1, 1924. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


OUUSCA MOIS oss gtocccfatere ie owae se veasiat escdadedeauchetna bedded Hee ceet orcs Meee A ected doers $150,000 
UI WISBUCE. «4 ovescsca ceca sates seea pet est SS i wa oda ees ce niles dates mcliatancdseasee tn eneousat ae 150,000 


PONT CO PZ OG saccades. eee iaenaowssaany oats Biccouasinaaivast saa lecenasacy abate eee $300,000 


COAST COUNTIES LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 


Coast Counties Light & Power Co. 1st Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Secured by First Lien on former properties of Coast Counties Light & Power 
Co., including real estate, gas and electric plants, distributing systems and 


franchises, etc., In and about Watsonville and Santa Cruz. Direct Men subject 
to $466,000 underlying bonds on other parts of the system. 


Dated Aug. 1, 1906. Callable at 107%. Due Aug. 1, 1946. 
Interest Feb.-Aug. 1, Mercantile Trust Co., San Francisco. 


Sinking Fund, commences June 30, 1911; 1% of bonds dondalivs| bonds to 
be kept alive. 


Amount in Sinking Fund (cash) -.00.0.0..00...0.2cc.ccc cece cece cece ee eneeeeeeeeeecesceeescsseeaeeeeceeees $2,222 

Trustee, Mercantile Trust Co., San Francisco. 
OULSCAM GIN: ieee iis cece cde sees eee a a ae i a tte acne $ 916,000 
Sinking Fund (alive) 22.0.0... cece ee eeee ccneeen ceeeeeccesecnceccceeecsseecsecesecanseneaneses 84,000 
PAV OFI ZOO: “cacao sents he hace fers cee chat cece hate sees ee eee $1,000,000 


BIG CREEK LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 


Big Creek Light & Power Co. ist Mortgage 4% Sinking Fund Forty-Year Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1907. Callable at par on any interest date. Due May 1, 1947. 
Interest May-Nov. 1, Mercantile Trust Co., San Francisco. 


Sinking Fund, commencing Mar. 30, 1908, $3,600 per annum to be applied to 
the purchase of these bonds, which shall be kept alive. 


Amount in Sinking Fund, Cash... cece ccee ee cee sc cece eececcececsceseeceeseceueseceeeneseeeess $1,190 

Trustee, Mercantile Trust Co., San Francisco. 
OUTSET cst ere eh eae eee Eis ease fae tate eta etal ea atin alana brn tan eeatas ad $296,000 
Held by Sinking Fund (Alive) o.oo... ccccece cece cee ceeeccecccceececececeeccececseececececscatececeeeaees 43,000 
POE WORIZ OG «2s cies og sos execs ad Staaten et a teed carats eee $339,000 


SAN BENITO LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 
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BONDS. 


San Benito Light & Power Co. 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1910. Callable at 110 and interest. Due Sept. 1, 1950. 
Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco. 


Sinking Fund, commences June 30, 1915, 1% annually of bonds outstanding, 
to be kept alive. 


Amount in Sinking Fund, Casb.............00..ccccccccccesecesececcceccceceeetseeeessesssesenesessseceseeeeeceeess $360 
Trustee, Anglo California Trust Co., San Francisco. 
ONUESEAN GINS Sceoieda desea Gere cere het eee ele td aeshioasl a Senden Seas ase $146,000 
NOt ECA GUT VG: cpa cittece bok whut a unt hence cetera tietatc ies end: tecee ea Aaalacd eet euenuas uetiein es Se iegs eet 50,000 
Held in Sinking Fund (alive) ..................ccccsccccecesecececsccceceececeeceseceesesssseessseeeeeesrseeees 4,000 
PATEN OPI ZOCS seis occ Sen eee ce ea ets eet ace Ohne Sane te eens $200,000 


UNION TRACTION COMPANY. 


All stock owned by Coast Counties Gas & Electric Co. 


Organized under the laws of California Oct. 8, 1904. Owns and operates 
A and suburban electric railway 11.71 miles in Santa Cruz and to Capitola, 
al. 


Officers—-S. Waldo Coleman, Pres. & Gen. Megr.; R. M. Hotaling, Vice-Pres.; 
L. W. Pryor, Sec. & Treas. 


Directors—F. H. Beaver, S. Waldo Coleman, Wm. J. Dutton, J. D. Grant, 
R. M. Hotaling, Wm. T. Jeter, Warren R. Porter. 


Head office, 454 California St., San Francisco. 
Annual meeting 3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Shares 1S 100 20k eiceee ee earths Se and $750,000 $750,000 

Dividends—None. 

Earnings—Year ended June 30. Operating Interest 

Gross. Expenses. Net. & Taxes. Deficit. 

UA: eases eS te rece Sota $81,033 $53,607 $27,426 $36,163 $ 8,737 
FONG. ects ese etcasta as hoe 69,377 44,838 24,539 35,655 11,116 

Year ended Dec. 31. 
NOULG pig amianieesitg tata andst toneausdace 64,018 46,832 17,186 35,317 18,131 
UNG ae cena eect at. atta acae te sessdn ai. 61,025 47,898 13,127 31,550 18,423 


*Taxes included in Operating Expenses. 


BONDS. 


Union Traction Company 1st Mortgage 5% Sinking Fund Thirty-Year Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage. 

The bond interest of the Union Traction Co. having been in default since 
Aug. 1, 1915, an agreement under date of Mar. 31, 1916, has been signed by a 
majority of the bondholders (without forfeiture of their rights to foreclosure) 
by which the Coast Counties Gas & Electric Co. will continue to operate the 
Property on the same basis as heretofore and will pay off the coupons as the 
funds are earned by the traction company. 

Coupon No. 21 due Aug. 1, 1915, paid Sept. 1, 1917. 

Dated Feb. 1, 1905. Callable after Feb. 1, 1910, at 110 and interest. Due 
Feb. 1, 1935. ; 

Interest Feb.-Aug. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing Feb. 1, 1910, %% of bonds outstanding annually 
to 1915; 1916-1920, 1%; 1921-1935, 2%. Bonds cancelled. 
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Trustee, Union Trust Co., San Francisco. 


LG AGC G: W000) ¢ -ailleAtaen Ramee ErNORRe tsTEen Asie} Mtoe Scr oe PCE REIONE PUENTE ES Trae | SECTOR Tene RUPE Oran $631,000 
Cancelled by Sinking Fund ..n... oo... eececcceecce econ cceccececceeececeeceeeeccccerccceeececens 19,000 
Reserved for 75% of IMproveMentS ooo. celle eeeecccecceeeeeeceecenceeecsseeseeascencs 100,000 

RUN ORIZOC) sos ce ee ee et el cet ..$750,000 


COMMERCIAL FIREPROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California March 23, 1912, to acquire property 
on N. W. cor. 5th & Spring Sts., 155 ft. on 5th by 115 ft. on Spring St., Los 
Angeles, on which it has erected a modern 12-story fireproof office building. 

Officers—A. J. Waters, Pres.; R. A. Rowan, Vice-Pres.; M. S. Hellman, Sec. 
& Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 

Directors—Gladys Bilicke, H. W. Frank, M. S. Hellman, W. D. Longyear, 
E. T. Pettigrew, P. D. Rowan, R. A. Rowan, J. F. Sartori, A. J. Waters. 

Head office, Hotel Alexandria, Los Angeles. 

Annual meeting, 2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
SNATCS SLO comic oereidccactt sateetehnetel pe careedieeeciate Ae este ee: $1,500,000 $750,000 


BONDS. 


Commercial Fireproof Building Company ist Mortgage Serial Gold 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on N. W. cor. Fifth & Spring Sts., Los Angeles, 
including modern fireproof building. 

Dated Dec. 1, 1912. Callable on and after Dec. 1, 1915, on any interest date 
at 106 and interest. Due serially Dec. 1, 1915 to 1942. 

Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


OUUSTAN GING hosie ices oot ee eset mena cacne, Guu eae ne ont e $1,288,000 
PR GCITOG i siete Sheree cet ciel acne encdl nena tana cath ae ad tie aah Danita A alg ee ges tata Fated at as 62,000 
PATTEM GEEZ. haces i ed ein ce eee eat oe aA $1,350,000 


CONSOLIDATED CANAL COMPANY 
Fresno, Cal. 


Organized under the Jaws of California Aug. 12, 1901. Owns Fowler’s Switch 
Canal Co., Centerville & Kingsburg Irrigation Ditch Co. and Emigrant Ditch Co. 


Officers—L. A. Nares, Pres.; L. Montague Drew, Sec.; Bank of Italy, Treas.; 
I. Teilman, Gen. Mer. 

Directors—John P. Clark, L. M. Drew, M. K. Harris, L. A. Nares, I. Teilman. 

Head office, Fresno, Cal. 

Annual meeting lst Sat. in Oct. 


Capital. Authorized. Outstanding. 
RAT CS OL) science dae ate ea eet $500,000 $500,000. 


BONDS. 


Consolidated Canal Company ist Mortgage Sinking Fund 30-Year 5% Gold. 
2% Income Tax Paid by Company. 


Secured by Trust Deed. 
Dated Apr. 11, 1901. Due Dec. 1, 1932. 
Interest, annually Dec. 1, at Company’s office, Fresno. 
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Sinking Fund, commencing Dec. 1, 1913, 55% of bonds outstanding placed 


In escrow with Trustee. 

Trustee, First Federal Trust Co., San Francisco. 
Outstanding 
Retired 


CONSOLIDATED WATER COMPANY OF POMONA. 


Pomona, Cal. 


Organized under the laws of California July 18, 1896. 


Oe ee ee ee ee ee ee ee 


eee ee ee eee eee eee ee eee er eee) Pe ee sey ee ee 


Owns real estate, 


Water-bearing land, water rights, reservoirs, pumping plant, distributing system, 


etc., in and adjacent to the city of Pomona, Cal. 
lerritory with water. 


Serves Pomona and adjacent 


Officers—E. B. Gridley, Pres.; F. L. Lathrop, Vice-Pres.; G. A. Lathrop, 


Sec., Treas. & Gen. Mer. 


Directors—E. B. Gridley, J. N. Gridley, W. H. Johnston, F. L. Lathrop, 


G, A. Lathrop. 
Head office, Pomona, Cal. 
Annual meeting last Wed. in Aug. 


Capital. Authorized. Outstanding. 
SNARES, S100) ceicsiessscce caters setae casieteashuatine eens: $500,000 $500,000 

Dividends—None. 

Earnings—Year ended Dec. 31. 

Op. Exp., 
Gross Taxes and 
Revenue. Depreciation. Net. Interest. Surplus. 
VOLO citieMeotceteduer cute! $68,908 $51,556 $17,352 $16,452 $ 900 
DOs le a ete Cia ate 67,797 36,564 31,233 14,036 17,197 
ROUGE -<esves cache olinctlie: 70,549 35,137 35,412 14,387 21,025 
BALANCE SHEET, DEC. 31. 

Assets. 19/6. 1917. 
BK Gd Ca Pita: eis cotc ue See faint, Woah ee tee Met plateucede Sawn ht $556,891 $560,090 
Cash and Deposits ............cccccceccccccecceecseseceecseceeseesseeseteccseetsetecensecseees 436 4,793 
Notes Receivable 20.0.0... cccccccccccecescscececesteceacestsscsuecesteestestiseceeseesees 28,540 27,065 
ACCOUNTS Receivable ............ccccccccscsesecceceeececectececeecacececeessceececeecenseeees 12,298 19,432 
Investments—U. S. Liberty Bonds................ccccccsccsccescsecsesseeseeeceesee  ceeeseeseees 3,000 
Working <AGS6EB -ccecsccsisteisecadecxivs cinnesanvenstavecads tedeussiasiiitlaudveerien a 1,200 1,503 
Unamortized Discount on Securities and Expense.................... 217,839 217,839 

MOtal, :ASBOtR. 2.55 oii ile ceed eat ce haa haa wadasuuneanenet $817,204 $833,722 

Liabilities. 

Capital Stoeke conch whi ne nance liecn an twornvied Sette $500,000 $500,000 
Si) 1161s Gi) B=) «| SaaS ee er IN TRE nee nt en 225,000 225,000 
NOl@S Paya Ole: ejj ccs. 2 coca cceoedtesh coscde asoee asda raga nce iene aca dlatacdacs 14,700 5,200 
ACCOUNTS: PAV able: 22h cis ceria clones neces, Poe acne Vad Grates 6,456 3,523 
RGSCPV Gigi, 2 cle, cess esheets uaa sacle nde ote ceietons s.aseaccaveethaucnceetesede 33,641 41,567 
Corporate Surplus .o.............ccccccceccceccececscececccececeessecesesececencsesseesseeceees 37,407 58,432 

Total. Ia pilities ssc ok aeseca std t haider ld $817,204 $833,722 


BONDS 


Consolidated Water Company of Pomona 1st Mortgage 6%. 


Income Tax Not Paid by Company. 
Secured by First Mortgage on all assets of the Company. 


Dated Oct. 1, 1915. Callable on any interest date at 102% and interest. Due 


Oct. 1, 1935. 
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Interest Apr.-Oct. 1, Los Angeles Trust & Savings Bank, Los Angeles, Han- 
over National Bank, New York, American National Bank, Pomona. 


Sinking Fund, none. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. uo... elec ccc cc cccececcceccccececcecceeccccceecceecececteceeeeess $225,000 


CONTRA COSTA GAS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 30, 1914. Owns gas plant ad- 
joining Pittsburg, Contra Costa Co., Cal., and distribution system in cities of 
Pittsburg, Antioch, Concord, Martinez and Crockett. Commenced to supply 
gas to Pittsburg Mar. 15, 1915. 


Officers—S. Waldo Coleman, Pres. & Gen. Mgr.; Louis Glass, Vice-Pres.; 
L. W. Pryor, Sec. & Treas. 


Directors—John C. Coleman, S. Waldo Coleman, Ambrose Gherini, Louis 
Glass, L. W. Pryor. 


Head office, 454 California St., San Francisco. 
Annual meeting 4th Thurs. in Feb. 


Capital. Authorized. Outstanding. 
NOTES: [S100 2s cephetoutt ket ie niece tid ce teas te eee ee $250,000 $61,150 


Dividends—Quarterly, 65% per annum, from July 20, 1916. 


Earnings—Year ended Dec. 31. 


Op. Exp. Interest, Depre- 
Gross. and Taxes, Net. etc. ciation. Balance. 
TOG sscessaciee oes ,... $45,211 $32,011 $13,200 SB256 els $4,944 
OG > cet Bee os, ess 66,968 46,825 20,143 11,152 $4,946 4,045 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Fixed: (Capita tiated oan testes et lech ah sic oioet de ota ua eca won $216,439 $240,475 
Construction Work in Progress .............02....cccccccceeececccceeceeeueteeecees 5,859 797 
Or | Re ae ata eee PE eS eOD Eien re ete aay Oh eae 4,188 3,8D5 
ACCOUNTS: RECEIVE ciel ectacice dent divalent a eens cokiees seen beste eisnads 13.860 15,210 
Material and Supplies on Hand..............cccceceecee cece cecseeceeceeeeceecceeveee 7,905 8,039 
CO EIPOD s OSS CESS occ hen gt anise es de Shy ct ites tae RE eek ae ttetaa bt hte 24,048 23,909 

OCG L ANGSOUS® Si ccseaex ceri tae otek in co denen eat iten eens $272,299 $292,285 

Liabilities. 

Capital: “STOCK: 1: 5ccepes teens, a os este teste Cee ene a $ 61,150 $ 61,150 
PNG OG. “DGD: ec otecce sor c ci tece once cnatadee ne eon ot heat Beda Soeiciaaetasvs 109,000 109,000 
Notes and Accounts Pavable 2o........ccc ccc ccccee cee cce cee scecceceeceeccececeeees 89,527 102,904 
TRO ances eccai ha ato altcumuae eeecnaetartaccatbntaneciotets, acarees. 5,682 
Others Deiguiities: 6 ogee che eee ee Sho hoes So eels tat a 6,097 6,787 
COPDOTALG: SUP US: eel sacs ches hs ees Se ae eta eee in tdeet iaicca tee ae 6,525 6,762 

Total Liabilities 0.00 cccccccceccccecececccecceceeceeceeesceceeeresesee- $272,299 $292 285 


BONDS. 
Contra Costa Gas Company ist Mortgage 6% Sinking Fund 40-Year Gold. 
2c Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter ac- 
quired. 

Dated Oct. 1, 1914. Callable at 10214. Due Oct. 1, 1954. 

Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 
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Sinking Fund, commencing June 30, 1919, and each year thereafter, 1% of 
outstanding bonds; same to be kept alive in Sinking Fund. 


Trustee, Mercantile Trust Company, San Francisco. 


OUCSCANGIDG gieetsc terete cane nese tater tones east aren acuoten, teense eet liao eles tas $109,000 
UTS SUG oot atc fe es ae en el Gt a oe Sete Pt cian ee atat tes coecus ee 391,000 
PAUUHOTIZOG! ied oer eet heehee ee ce ee ee eee ee es $500,000 


CONTRA COSTA REALTY COMPANY. 
Richmond, Cal. 


Organized under the laws of California Dec. 20, 1916. Owns lands situated 
in and around Richmond and in Martinez, Contra Costa Co., Cal., which are 
being subdivided and sold. 


Officers—B. Schapiro, Pres.; J. E. Bouguet, Vice-Pres.; E. M. Downer, Sec. 
& Treas.; H. A. Johnston, Asst. Sec. 


Directors—F. D. Armstrong, J. E. Bouguet, F. A. Cascioni, E, M. Downer, 
H. A. Johnston, B. Schapiro, R. R. Veale. 


Head office, Richmond, Cal. 
Annual meeting 2nd Wed. in Dec. 


Capital. Authorized. Outstanding. 
Shares, SLOG on. otek tte ts tt ete Seetletem en ahs et tees eels ae $1,000,000 $465,100 


BONDS. 


Contra Costa Realty Company ist Mortgage Serial 6%. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all unsold lands of Company and are also 
secured by the assignment to the Trustee of all contracts. 


Dated Mar. 1, 1917. Callable at 101 and interest. Due $40,000 annually on 
Mar. 1, 1920 to 1924; $70,000, 1925. 


Interest, quarterly Mar.-June-Sept.-Dec. 1, Mercantile Trust Company, San 


hcisco, 
Trustee, Mercantile Trust Company, San Francisco. 
Outstanding ooo ccccccccceccsecsecsessvecsuesessusssessessussusersssussussistisesassvestussuestecsesssessuneseeseee $230,000 
Retired from Earnings oo..c.cco.c--ccssscxccsccsscozesssesecssssssssessessesiseseeesssssssesavssuesseereseseees 40,000 
POUL NOFIZC: Sse Je sesh aise cocina tdceeesiehoag tei tate ce ade belereaadun ceed sepia lt $270,000 


CORONA FOOTHILL LEMON COMPANY. 
Corona, Cal. 


909 Organized under the laws of California June 16, 1911. Owns approximately 
with of citrus land lying south of the city of Corona, Cal., business property 
. N the city of Corona, pumping plant, pipes, water mains, rights-of-way, 
tev olrs and a complete distributing system which supplies irrigation water 
© Company’s lands. 


Offcers—S. B. Hampton, Pres.; W. A. McIntosh, Vice-Pres.; H. R. Case, Sec. 


Directors—H. R. Case, S. B. Hampton, Robt. Hunter, W. A. McIntosh, F. H. 
Roberts, F. O. Sargent. 


Head office, Corona, Cal. - 

Annual meeting last Tues. in June. 

Capital. Authorized. Outstanding. 
Shares, $100 ooo ccccccccccccccccececececeeceecessssetesecesessensesesseeseees $500,000 $450,000 


Dividends—None. 
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BONDS. 


Corona Foothill Lemon Company 1st Mortgage Serial 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all assets of the Company. 


Dated May 1, 1918. Callable on any interest date at 102. Due serially 
$25,000 per annum on May 1, from 1923 to 1928 inclusive; 1929, $125,000. 


Interest May-Nov, 1, Union Trust & Savings Bank, Pasadena, or Illinois 
Trust & Savings Bank, Chicago. 


Trustee, Union Trust & Savings Bank, Pasadena. 
Authorized and Outstanding... 00 clcl eel ccc ccceeecc eee cceee eee ceccceesc cece eeecseeseceeeee- $275,000 


é 


CROCKER HOTEL COMPANY 
San Francisco, Cal. 
Organized under the laws of California, May 7, 1901. Owns the St. 


Francis Hotel and real estate covering 275 ft. on Powell St., facing Union 
Square, 137.6 ft. on Post St., 215.2% ft. on Geary St., San Francisco. 


Officers—Charles T. Crocker, Pres.; Henry T. Scott, Vice-Pres.; Charles - 


EF. Lewis, Sec. & Treas. 


Directors—Charles T. Crocker, Charles E. Green, Charles F. Lewis, Alex- 
ander F. Morrison, Henry T. Scott. 


Head office, Shreve Bldg. 
Annual meeting, 3rd Mon. in June. 


Capital. Authorized. Outstanding. 
roll o:W o¢:1 ame 7 f.6] | re ae cena ae eon en RA Par Ree oT $1,500,000 $1,500,000 


BONDS. 


Crocker Hotel Company ist Mortgage 5!'4% Serial Realty. 
2¢c Income Tax Paid by Company. 


Secured by First Mortgage on St. Francis Hotel and real estate. 


Dated Jan. 2, 1913. Callable after Jan. 1, 1920, at 101 and interest. Due 
$100,000 annually on Jan. 2, 1914, to 1928 inclusive. 


Interest Jan.-July 2, N. W. Halsey & Co., San Francisco or New York. 
Trustee, Mercantile Trust Company, San Francisco. 


OUUSCANIGIN GS tiiad hn sits cect ns ts oat tncu ta eee ee een ato poletiet Mee Sahni e! $1,000,000 
es HO aro) 2 9 Guanes eeu Pe RIE Oe eR AU Rn a PN er CAPE SG 500,000 
COUTURE eid Be on de ds es Boum $1,000,000 


CROWN WILLAMETTE PAPER COMPANY. 
San Francisco, Cal. 


Organized under the laws of Maine, Nov. 25, 1914. Succeeded Crown Colum- 
bia Paper Co. and Willamette Pulp & Paper Co. Manufacturers of paper and 
paper bags. Owns mills and plants at Camas, Wash., Lebanon, Warrendale and 
Oregon City, Ore., Floriston and Los Angeles, Cal. 


Officers—Wm. Pierce Johnson, Pres.; Mortimer Fleishhacker, Senior Vice- 
Pres.; E. S. Pillsbury, Junior Vice-Pres.; Louis Bloch, Vice-Pres. & Gen. Mer.; 
F. G. Wight, H. L. Pittock, Herbert Fleishhacker, Vice-Pres.; Frank Schwa- 
bacher, Treas.; Charles M. Whitney, Sec. 

Directors—H, Spens Black, Louis Bloch, E. E. Brownell, Herbert Fleish- 
hacker, Mortimer Fleishhacker, Wm. Pierce Johnson, F. W. Weadbetter, E. S. 


Pillsbury, H. L. Pittock, Frank Schwabacher, James H. Schwabacher, Oscar 
Sutro, G. S. Towne, IF. G. Wight. 
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Head office, Alaska Commercial Bldg., San Francisco. 
Annual meeting in Oct. 


Capital. Authorized. Outstanding. 
Ist 7% Cumulative Preferred, Series A, $100............ $2,000,000 $2,000,000 
Ist 7% Cumulative Preferred, Series B, $100............ 4,000,000 4,000,000 
*2nd 6¢¢ Cumulative Preferred, $100......0.00000.. ee 2,000,000 2,000,000 
COMMON S100 22 teciccscasdeasaastlscccesecseacéstessteecensssiveusetacee 5,000,000 5,000,000 


*Dividends cumulative from Oct. 1, 1917. 


Dividende—l1st Preferred, quarterly, 7% per annum from January, 
2nd Preferred, quarterly 6% per annum from January. 


BONDS. 


Crown Willamette Paper Company ist Mortgage Serial 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated May 1, 1916. Callable on any interest date at 103 up to May 1, 1926; 
10214 to May 1, 1931; 102 to Mav 1, 1936; thereafter at 101. Due serially Mav 1, 
oa annually 1918-1932; $125,000, 1933-1936; $200,000 1937-1941; $600,000 
1942-1946. 


Interest May-Nov. 1, Anglo California Trust Co., San Francisco, or Conti- 
nental & Commercia) Trust & Savings Bank, Chicago. 


Sinking Fund: $1.50 per thousand feet on all pulp timber and $2.50 per thou- 
sand feet on all saw timber cut. 


Trustee, Continental & Commercial Trust & Savings Bank, Chicago. 
Outstanding 


ds cate toe on aaa actin wade sated eee act ease eh Noses, _vecssassseceeseeee--$3,000,000 
FROSCE NC obedience sauce nce sec sna ea pl ssalete gS eR ssh ints Epc ate Eade hetetashna ea nga 3,000,000 
PRU MOTI ZOO » e2ccteocacasetec thst sane ocean eae outers See ceo cate ts $6,000,000 


Floriston Pulp & Paper Company 6°. 
Crown Columbia Pulp & Paper Company 6%. 


Now being exchanged for above issue. 


Pacific Milla Limited 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Unconditionally guaranteed as to principal and interest by endorsement on 
each bond by Crown Willamette Paper Co. 


Secured by First Mortgage on all property now owned or hereafter acquired. 


7 Dated Feb. 1, 1917. Callable at 103 for first 10 years: 19214 for next 5 vears; 
2 for next 5 years; 101 thereafter. Due Feb. 1, $190,000 annually 1919-1922; 


ee annually 1923-1930; $200,000 annually 1931-1937; $500,000 annually 


C _ Interest Feb.-Aug. 1, Continental & Commercial Trust & Savings Bank, 
lcago, or Anglo California Trust Co., San Francisco. 


7 Sinking Fund: $1 per thousand feet on all timber cut during the first 2 
“Cars and $2 per thousand feet thereafter to be paid to the Continental & Cont- 
Mercial Trust & Savings Bank for retirement of bonds. 


Trustee, The Yorkshire & Canadian Trust, Ltd., Vancouver, B. C. 


USUAL ohne ate Sectte  sat maak tle Metis bette aust Set Abia ance Minhas aps tate $4,000,000 
FRCS I asc ase ety alt cia Cid asad nen cast UE, Maan ee Gi ag 2,000,000 
AAU HIZO. 02 Solstice ae ers eee tate Pee ald 2 ot Neer Beacon vol $6,000,000 
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CUCAMONGA WATER COMPANY. 
Cucamonga, Cal. 


Organized under the laws of California Dec. 3, 1887. A mutual water 
company furnishing frrigating and domestic water to shareholders. Owns 
about 400 acres water-bearing land, pumping plants, reservoirs and pipe lines. 

Officers—F. A. Lucas, Pres.; John Whitson, Vice-Pres.; W. C. Belden, Sec.; 
Edwin Motsinger, Mer. 

Directors—F. A. Lucas, G. A. Klusman, James McCorkindale, H. H. Thomas, 
John Whitson. 

Head office, Cucamonga, Cal. 

Annual meeting 2nd Mon. in Nov. 


Capital. Authorized. Outstanding. 
SNARES, S100: icc yecec nes ceca oe add ee ace eae: $500,000 $340,250 
Expenses. 
DEO sean a Aer lag te PC ee ss aE t IS 6s cn han ie nerd ab ee A do $26,401 
DN Boh eee Sat sies Merete aed, aah ce dat he aah et OIA Aree ranma Sante ume Rhea 25,499 
DOT 2s cece eee athe Bie eae erase err. de wih tar che cert Sauce ts Sa autns Naud OS sahuue Sonne C gua tach mosstacch Teiulae 31,450 
BSS 1) BSA cee te eR Se De ene EUR IE ERE ISA a 7 TOOTS ER RAR OT OER IONG ESET Liat Se AMEE eT eT *38,645 
EAs et EN Fina P aah aren ence aire tao) can ee eect tee eas aspen nt Nor ca eat Nasa fie2, Fcc 44,701 
DG seasce cade naar. yatta x ede isda etchant Ok sacra a Neate nen ane Ny Maa lat  firte sees Si Soe eI aah ae 38,314 
Ds. Sascpeset tyaee tact aS yas estan hy ctoee Caan Rast asset Patan dA aa tic ead aaa Mi eh saci tate te 36,996 
DU taste ek ae tina Rae aaa fate are oe Sella ae ane con teeton ey ST cas alent Ah oe ete the ln te 34,376 
~ *Expenses have increased on account of tunneling operations. 
BONDS. 


Cucamonga Water Company 6%. 
Income Tax Not Paid by Company. 


Dated July 1, 1902. Due July 1, 1922. 

Interest Jan.-Mar.-July-Oct. 1, First National Bank, Los Angeles, and Na 
tional Bank of California, Los Angeles. 

Trustee, Title Insurance & Trust Co., Los Angeles. 
Authorized and Outstamding onic eeeccccceccceneccereccccncccessccesesceessccnescceesees $250,000 


DIAMOND AND CALDOR RAILWAY. 
San Francisco, Cal. 


No information obtainable from the Company. 

Controlled by California Door Co. (organized July, 1884) through owner- 
ship of entire Capital stock. 

Organized under the laws of California Feb. 9, 1904. Operates 33.69 miles 
of main line track, 3-ft. gauge, extending from the Southern Pacific R. R. at 
Diamond Springs Station to Caldor, all in El Dorado County. 

Officers—W. Y. Kellogg, Pres.; C. W. Doe, Vice-Pres. & Treas.; F. A. 
Meguire, Sec. 

Directors—C. W. Doe, W. P. Johnson, W. Y. Kellogg, F. A. Meguire, G. E. 
Wilson, W. I. Wilson. 

Head office, 43 Main St., San Francisco. 


Capital. Authorized. Outstanding. 
SHOTS (oie. deoeececan ca es oe ote ae Meta eo teen cas ccd nee ececeusncguetuaedes $240,000 $240,000 

Earnings—Year ended June 30. Op. Exp. 

Gross. and Taxes. Net. Interest. Balance. 

DOB cscectsccsa eet ess ea ees $78,042 $48,130 $29,912 $11,908 $15,004 
VOT coicctesaicas rstaecbals oie enteues ie cent 67,055 48,732 18,323 10,191 8,132 
T9845) ieccsateoes Bibs yaceha fae seat ete 60,609 38,046 22,613 9.767 12,846 
TOG: casserinadecsceettand oun eeweaaee esas 73,312 47,849 25,463 9.103 16,358 

Year ended Dec. 31. 
TOVGG Soccernet ae A ol acetal ete 87,420 56,911 30,509 8,703 21,806 
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BALANCE SHEET, DEC. 31. 
Assets. . 1916. 


Road and Wei pment. s2xhieie csccssiete css. ccccuc ene teier eacvape aes te eareues eee er $503,765 
CaS AN DCN GSIES uate cetcteatat tha otncant uct elety sends: ote cemesul tue ue ae eccteteaia Ansty 255 
Miscellaneous Accounts Receivable ............ccccecclecccecececee cece ceeecceececeeeecesceeeaseeeeece 9 
Other Working Assets ..................c0::0:eeeeeeeeeceeceeeeeee Serre ent a me eras cn oer er Mere eerre eet 1,869 

hOUal* ABS OLS 5 cas ctecuteetch oh eee hasan sont cae edececteeea eos ta ee ee $505,898 

Liabilities. 

MICA SUC Ci sick ccc t Daas a ea att Oo so a tee coe a cen hated haa te cho Rete ee. $240,000 
UNC GG: PIG Codec heres ales ciate sicncaeaecaeseeessi sonic te Sa cese vcore nese cased anaes esata eb ereieaeuanee 116,000 
Miscellaneous Accounts Payable .................0..c:22.22-ccnece eee c cece ceeeeececeeteeeeceesesececeseee 54,230 
Unadjusted) (Credius). se. cegececoescre doves sszeb acacia sdcten edie Wkeaaleed ou aeeolozsadetee dees 11,762 
COPPOTALE: SUT DLUS. cscs sales eciceerteexsoectcabaeteWees oasnaes dep Jansbus aceon eel vaceacesSeuaeaaccedoestaaataaeas 83,906 

os Grok 1 Fags OF: 1c be 5 een eae iano onrnET OU Oheenn NOR en venTce ne arate Sn et oe er ote neg $505,898 

BONDS. 


Diamond and Caldor Railway 1st Mortgage 5%. 
2% Income Tax Paid by Company. 


Guaranteed, principal and interest, by California Door Co. 

First Lien on entire property of Company. 

Dated Mar. 1, 1907. Callable on any interest date at 110 and interest. Due 
Mar. 1, 1927. 

Interest Mar.-Sept. 1, San Francisco or New York. 
, aa Fund, commencing Feb. 1, 1912, retires 5% annually of outstanding 
onds. 


Trustee, Union Trust Co., San Francisco. 


OUCS PAL ie plate ete ce lac enti dase ceeren ts ates Wee a eeaie eet aes aortas aware ate $116,000 
In Sinking Fund ooo... cecesecececcecececeeeeeeeeseeeeeeees peoinnen reek Matstone dt cemented 34,000 
Reserved for improvements ................ ee ee eee enn et areas 90,000 

PRUE OL ZO Geass cusduin Syst seston ass pceeeceees ceadeuaee eacd oe ewes eteca cuaaehacatnteetebadieee andes $240,000 


DOMINGUEZ LAND CORPORATION. 
Torrance, Cal. 


Organized under the laws of California Oct., 1912, to acquire all the prop. 
erty of Dominguez Land Co. and to carry out its enterprises. Owns about 3,400 
acres in and near Los Angeles, Cal. 

Officers—J. S. Torrance, Pres.; W. D. Longyear, Geo. W. Post, Vice-Pres.; 
Torrance (C. Welch, Sec. 

Directors—W. Jarvis Barlow, E. C. Dicey, Reese Llewellyn, W. D. Longyear, 
Geo. W. Post, Eva M. Russell, J. S. Torrance, Torrance C. Welch. 

Head office, Torrance, Cal. 

Annual meeting 1st Wed. in Mar. 


g Capital, Authorized. Outstanding. 
DAS, $100 occccceccccccseccccssscsuessnseessecaeecsecssessssesanssnessnsesseeeeessns $2,000,000 $2,000,000 
Dividends—None. 
BONDS. 


Dominguez Land Corporation ist Mortgage Gold 6%. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property of Company and by deposit with 


Trustee of 2,791 shares of capital stock of Dominguez Water Co. 


Dated Nov. 1, 1912. Callable on any interest date at 10215 and interest. 
Due Noy. 1, 1922. 
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Interest Feb.-May-Aug.-Nov. 1, Security Trust & Savings Bank, Los Angeles, 
or Bankers Trust Co., New York. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


CUES UT ao ot et etter a een ata eee laren tl wii oie aly ee alleen $1,148,000 

ROEGCCMICE 5 .ccos hase cota eters dow aremeene eran xlbar ee eee eatddde Un tale NA i 352,000 

AUCNOPIZOGs ccece cl bsciecce cecal Sesit ates Socereeevees atti eee tan ens eeeae: $1,500,000 
NOTES. 


Dominguez Land Corporation Serial 6%. 
2% Income Tax Paid by Company. 


Secured by Trust Agreement with Los Angeles Trust & Savings Bank. 

Dated Apr. 1, 1916. Due serially $150,000 annually on Apr. 1, 1917-1921 
inclusive. 

Interest Jan.-Apr.-July-Oct. 1, Los Angeles Trust & Savings Bank, Los 
Angeles. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUUStAN GID Se cee cccstseecatet datas tear ets tee sah oaks ea eta aah asecrias tit atn du lateotengetes $552,000 
Pa ASE feast ats each ae te ice cette ety Sort alee 12,000 
Belg. DY Ura SCC esi va cece cectiseh aw, ace cecece cases aac ee atone rncnca it aoe aad Goede 35,000 
FROCIN@G ci cooccccs ses tasstece acseas ead Sanctete a ache i est ed ges CSL b ste oa tel a pecan eae! 151,000 

PUCHOVIZOG | cect sz dsssb sess eee wie wales ela pedestal te oun pitr Scheie taseeas oars tee sap taal: $750,000 


EAST BAY WATER COMPANY. 
Oakland, Cal. 


Organized under the laws of California Nov. 13, 1916. This Company is a 
successor in interest to the old Pedéples Water Co., the property of which was 
sold on Nov. 29, 1916, to the Reorganizatton Committee of the Peoples Water 
Co., which later conveyed it to the East Bay Water Co. 


The Company serves Oakland, Berkeley, Alameda, Piedmont, Emeryville 
and San Leandro in Alameda County, and Richmond and Albany in Contra 
Costa County, Cal., with a population of about 340,000 with average daily con- 
sumption in 1917 of 19,531,000 gallons. On Jan. 1, 1918, the Company had 
939.6 miles of pipe with 64,410 meters and 68,201 service connections. Company 
owns 46,250 acres of land, a storage reservoir at San Leandro with a capacity of 
5,048,000,000 gallons and one at Temescal with a capacity of 158,000,000 gallons; 
12 distributing reservoirs with a combined capacity of 270,000.000 gallons; 14 
pumping plants with a total capacity of 58,550,000 gallons. The San Pablo 
reservoir is in course of construction and will have a capacity of 12,000,000,000 
gallons when completed. 


Officers—\W. E,. Creed, Pres.; J. Y. Eccleston, 1st Vice-Pres.; R. M. Fitz- 
gerald; 2nd Vice-Pres.; S. M. Marks, Sec. & Treas.; Geo. H. Wilhelm, Gen. Mer. 
& Chief Eng. 


Directors—Hfenry E. Bothin, P. E. Bowles, J. F. Carlston, William Cavalier. 
Geo. H. Collins, W. E. Creed, John S. Drum, J. Y. Eccleston R. M. Fitzgerald, 
Stuart S. Hawley, Frank Otis, F. W. Van Sicklen. 


Head office, Broadway & 9th Sts., Oakland. 
Annual meeting 4th Mon. in Jan. 


Capital. Authorized. Outstanding. 
Class “A” Cumulative Preferred 6°, $100.00... $6,000,000 $4,480,800 
Class “B’ Non-Cumulative Preferred 667, $100............ 3,000,000 2,987,200 
COminiO tig <3 00 sso caenct sce st ceeeritecc aantu aaa cat iueds ornate. 500,00 100,000 


Dividends—Preferred, Class “A,” quarterly 6% per annum paid Jan. 36, 1918. 
Hereafter are to be declared and paid semi-annually, 
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12% 


Earnings Statement—East Bay Water Co. was not in operation during the 


year 1916, hence cannot submit statement of Income and Expenditures. The 
following is the statement of Income and Expenditures of the Peoples Water 
Co. for the year ended Dec. 31, 1916, and East Bay Water Co. for 1917: 


1916. 
Operating ReEVeENUeC .ou.... cece ccc cece eeenececcecceeceenececccnaneeetentens $1,689,300 
Non-Operating Revenue ....................-cseceeeceee sees eeeeeeceeeceseeeeeeenaes 49,159 
Total REV GNU Ceccectscti ieee eee Olsen ehceaneeeee ee $1,738,459 
Operating EXPeNSeS 00.00.20... ccc ceccceee eee c cer cecneeeeeeeeecaccceeeereeeees 504,794 
Net Operating Revenue ....0.0.20...... cc cece ce cecee cee eeceeteeeees $1,233,665 
AK OS ie spscis cosets Dacas sanaaltaa tou seconcch dime tesd aadesedaecisecenin ae weenie ooeaes ete a 197,732 
Net -ReVenue’ -s03. 200063 eo eee el See $1,035,933 
TDEDTECIALOR. caer eshte ase eee ea eee eee cee, Seas aie 
Fixed Charges and Deductions.....0....000....000ccec ccc cceeeceeceeee ene tees bisa tele tes 
TSO LATICO! ps. 2 fot on. Se sea ctor aoe eet sone eies tas Geol tae 


1917. 
$1,763,074 
30,955 


$1,794,029 
576,337 


$1,217,692 
199,069 


$1,018,623 


192,336 


$ 826,287 


546,471. 


$ 279,816 


*$7,664 of Depreciation, covering estimated depreciation on automobiles 


and tools, has been included in operation. 


BALANCE SHEET, DEC. 31. 


Assets. 1916. 
Plant and Equipment ..........0..0000.....ccccccceccccc cee eeeeneeeceeceseneeeneeeees $14,785,000 
Sans PaDlo: PPOs Ct: sec xcee racecars cere ot peal Siete arrestee Gea ate. 
Materials and Supplies 20.........00.... ce eeeceeceeeeeeeeseesecceeeesceeees 197,251 
Cash on Hand and in Banka...............0...2.0..ccecceccceeecceeceeeeeeeeeee 717,449 
Notes and Accounts Receivable ................00.2ccc-..cceeeeeececereeees 116,630 
PADCKCY BROS 253 csoe toca rad us Apes os asaecsd aaaosustdaeeds esaydecsta edie: 
SSCOGH 5 US COUT cc i aes Cnc ueeares nent acacia leet che sasuseds aaeniaeaoeks 1,902,020 
Prepaid EXpenses 220.........2..ccccccccecccececeeeceecceeceeeeeessenneeccecceseeees 143.000 
DUSTOCNGG: ricci Peed nue Sanheil tah Denia ees ace acai neg hanteeraaen apta 81 
Accruing Land Rents on Lease ................ccccccccceeceeeecececeeceeee sescecceeeeeeecens 
Unamortized Discount on Securities 22...00.0.000.000 cece ceeeeceeeeeeeeeeee 
POASUTY BONS: scsee eet te Gio tse ee eee anil vo tter anand 

TPOtal A SSOUS 6 seis he rece eeettees eapee a aete nutans ees $17,869,131 

Liab Jlities. 

Capital Stock: 

Preferred “Class A oc daetesi scott at nore icon oaceneet te: $ 4,437,600 

Preferred Class “BY oo............0.ccccccccceccccececceecceeesecteeteseeees 2,958,400 

COMPTON i028 be Sc teyespete mca Sorte eee el esetonnurariaeeeeietats ees 100,000 
First Mortgage BomdS  .............:::cccccesssecececeeeseeseceeseeececcesssseeens 9,861,900 
NOMURA ROS: Pay 2S oie rset csr sterhr nse cred ey ncaa re geo pace eee dee De 
Accounts Payable o.........0....cccssccccceeeseceseeeeeeesseceees Neeektlar 89,190 
Wotes: Pavable. cesses tee i ceeeilens cy cunraeneeetues mterea be muir est acum peal ob 
Consumers’ Deposits ..............:c2:ccs:cesceseeeeceeeeeeeeeceesceceeseeceeseeeees 107,251 
Interest ACCTUCd oo... ceccccccccecescsscesecosesesecetcesecseteessesesseeseeeeees 266,256 
Land Rents Charged in AdVAnce ...........:c.ccccccecceccceseseeceeseee eneeseeseseecccees 
Land Sales ACCOUNE ........cccccccccesscsscceseccesceceesevenseceececesesseecesenes aeenecesseeeeees 
Reserve for Contingencies ..................--sc--ss-sseescceesseeeeneceeseee 48,534 
Reserve for Depreciatlon ............c.ccc:.csccceccescceseesseesseceesttesecee ceeeceesensececees 
Bonds: in “REsSEGrVe:. wich ieciesces otecassdceaueaeecaven tae eieacg ieee, SbF weasentazs 
UE PLUS wattle a eeetse acters ces tated easing eh ence tA heen seeeene ees eek garetts 

Total  Tiabiitres:.- vc%cdsecet ital ieee $17,869,131 
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$18,355,807 


1917. 
$15,221,296 
605,986 
139,976 
100,533 
86,037 
10,000 
1,919,680 
162,095 
8 
95,112 
13,884 
1,200 


$18,355,807 


$ 4,480,800 
2,987,200 
100,000 
9,827,900 
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BONDS, 


East Bay Water Company 1st Mortgage 5!4% 30-Year Gold. 
Income Tax Not Paid by Company. 


Secured by all property now owned or hereafter acquired. 

Dated Jan, 1, 1916. Callable on any interest date up to Jan. 1, 1921, at 100 
and interest and thereafter at 105 and interest. Due Jan. 1, 1946. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking fund: On Jan. 1 each year, 1921-1925, inclusive, an amount equal to 
1% of outstanding bonds; on Jan. 1, 1926, and annually thereafter 14% of out- 
standing bonds shall be paid to Trustee. 

Trustee, Union Trust Co., San Francisco. 


OUR CATION ss cceic conta isin tece Ganadtomee ea lae hs ewes eulaiiaes leh asenhe nit BRO ..§ 9,827,900 
Reserved for 80% of future additions, etc... lee cececceececeeeeeeees 5,172,100 
PUNO OG a cotcsssa lates Secret a a i Saat on teeta Atte seen Soles $15,000,000 


ECONOMIC GAS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 18, 1909. Owns and operates a 
gas plant at Los Angeles, Cal. 

Officers—C. W. Conlisk, Pres, & Treas.; R. M. Hotaling, J. D. Grant, Vice- 
Pres.; F. M. Strobridge, Los Angeles, Sec.; M. A. Hewdson, Asst. Sec.; J. W. 
Wrenn, Mer. 

Directors—Allen L. Chickering, S. Waldo Coleman, C. W. Conlisk, W. F. 
Detert, D. O. Druffel, J. D. Grant, R. M. Hotaling. 

Head office, Merchants Exchange Bldg., San Francisco; Los Angeles office, 
345 S. Hill St. 

Annual meeting, 4th Fri. in Mar. 


Capital. Authorized. Outstanding. 
Ist Preferred 6% Cumulative, $100.00. $500,000. $404,300 
2nd Preferred, $100.00... ce eecceeseenercccosceccsnssceceerscnceace 150,000 None 
MSOID ION. (SOO. ose i a cae hes cor ee tata eee 850,000 596,866% 


Assessment—$10 per share levied Apr. 27, 1916. 


Earnings—Year ended Dec. 31. 


Operating Interest, 
Gross. Exp., etc. Net. etc. Deficit. 
TOV 8 cee he ceesah aera ee egoslds detceio, $226,907 $196,011 $30,896 $36,621 $ 5,724 
DO Fs ees 0 ail tcl een ecchasatal 201,654 217,405 *15,751 | 23,024 38,776 
DO 2h oie ee ee ae eae ees 186,184 170,359 15,825 25,202 9,377 
WOT G otic peat hiee oes rc et steals 211,455 167,045 44,410 25,460 418,950 
1 ES 8 Sy Gaieeioene vee Saw eg SEE een eee era 236,248 196,187 40,061 27,049 413,012 


*Deficit. Surplus. 
BALANCE SHEET, DEC. 31. 


Assets. F 1916. 1917. 

IK CG: aa” elecneresceetcees case cceccansth eateras ts Mamie at ae $1,861,186 $1,951,832 
CAS AOD O SI Sta ae es tea Saleh erates ee areca tae to een 9,611 10,057 
PROLGS  NCCOIV ADIGE Guile stsi ent esi pl mada snenicedoey 0. we fai 903 566 
AECCoINtS- Heceivable: oi. bececcsc he eeskcdek eek eels doe oon 20,182 19,824 
NWOTIIIVG! “NEG OUR! pee Sot eme rota ered hes hr lng ieee cae cee cea, 44,979 32,184 
Prepaid: TON POMS CS coi caca ns eile ea Pata Reh ahs crane ech es 2,479 2,559 
Unamortized Discount on Securities and Expense........ rer 3,674 31,195 
TPeCASNEV -SOCUTIU CS i sicscs ke hctccel eh cts deca Reece Meaveechose 760,833 597,833 
NTSC HG COS  — 2 grat acter suts siecle ae eaten eee eens et ny 7,236 

"Ota QNSSOUS: tenet betel te nate No haat moet eee santa aen ta ta eed $2,708,847 $2,653,246 
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Liabilities, 1916. 1917. 
Capital: (StOCK 5s es eh ites eaten ete ae ane Miata $1,500,000 $1,500,000 
Funded Debt o0.........eccccccccececeeeeeeeees Reo Hineiectetacone cubieaa tes otsauteth Sakae 365,000 985,000 
NOTES: Pavia DUG tush. ote Os feelers ee leat sen toe ae baad 112,585 96,285 
ACCOUNTS PAV ADS: occceiceticncceed cope ccvacetisn sues Gasduntia edepnanaiegenwiai ins 115,824 112,303 
Interest and Taxes Accrued _02......0... occ cecceec cece scence ccc eceeese teens 1,617 13,459 
MISCO LTATI OCOUS -ocecicccck rite Siva Scty spices Peiaabiaeeeenaee he new een iestalen! * 100,117 * 100,117 
Corporate Surplus oso eee ee ose eared ees de Ns ae el, 308,704 246,082 

Total Liabilities 220.0000... ceccee cc cecccccecececceceeeeeeeeee $2,703,847 $2,653,246 


~ *Assessment. 
BONDS. 


Economic Gas Company ist Mortgage 5% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Jan. 1, 1910. Due Dec. 31, 1940. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, Jan. 1, 1920-1921, 1% of outstanding bonds; 1922-1926, 2%; 
1927-1931, 3%; 1932-1936, 5%; Dec. 31, 1939, further sum to cover principal and 
iuterest of all outstanding bonds. 

Trustee, Mercantile Trust Company, San Francisco. 


OUUSCAN GID Se soe sto ec tecct hn eta cea tec ee ne ea sede, Chon bees Ra ete tite weet oe $ 466,000 
RESORVOEGA | fc eine risen casein a ai dee All leesl deals area tle atest at eet ames 99,000 
TEMISSUWOG. . scien cet ea ites og es ar alae arn hte alae Aa Ds tee aah ery fo a 935,000 

AUUhOrized © ceteccteseccis se ieee eecee eee kesh eo elca eel a eacess $1,500,000 


E. 1. DU PONT DE NEMOURS AND COMPANY. 
Wilmington, Del. 


Organized under the laws of Delaware Sept. 4, 1915. On Oct. 1, 1915, took 
over all the properties of the E. I. du Pont de Nemours Powder Co. of New 
Jersey. The change in the organization of the Company was made in order that 
the capitalization might be more nearly in accord with the magnitude of the 
business and to bring the Company under the jurisdiction of the laws of Dela- 
ware where, for over 100 years, these interests have been engaged in the manu- 
facture and sale of explosives. 

A distribution of Common stock of E. I. du Pont de Nemours & Co. 
received by the E. I. du Pont de Nemours Powder Co. has been made and there 
now remains with the last named corporation sufficient 6% Debenture stock of 
E. I. du Pont de Nemours & Co. to retire the Preferred stock and bonds not yet 
exchanged and, in addition, to liquidate share for share the Common stock of 
E. I. du Pont de Nemours Powder Co. now outstanding. 

Officers—Pierre S. du Pont, Pres.; H. M. Barksdale, C. L. Patterson, Irenee 
du Pont, J. A. Haskell, E. G. Buckner, F. L. Connable, Lammot du Pont, Wm. 
Coyne, H. F. Brown, H. G. Haskell, F. G. Tallman, R. R. M. Carpenter, J. J. 
Raskob, Vice-Pres.; F. D. Brown, Treas.; Alexis I. du Pont, Sec.; Charles Cope- 
land, Wm. F. Saltmarsh, W. F. Raskob, E. W. Proctor, J. K. Rodgers, Asst. 
Treas.; L. R. Beardslee, M. D. Fisher, Asst. Sec. 

Executive Committee—Irenee du Pont, Chairman; H. F. Brown, R. R. M. 
Carpenter, Frank L. Connable, Wm. Coyne, Lammot du Pont, H. G. Haskell, 
J. J. Raskob, F. G. Tallman. 

Finance Committee—P. S. du Pont, Chairman; H. M. Barksdale, H. F. du 
Font, Irenee du Pont, John J. Raskob. 

Directors—H. M. Barksdale, H. F. Brown, E. G. Buckner, R. R. M. Carpen- 
ter, Frank L. Connable, Wm. Coyne, A. Felix du Pont, Alexis I. du Pont, Eugene 
du Pont, Eugene E. du Pont, H. F. du Pont, Irenee du Pont, Lammot du Pont, 
P. S. du Pont, H. G. Haskell, J. A. Haskell, J. P. Laffey, Chas. A. Patterson, 
Chas. L. Patterson, H. M. Pierce, John J. Raskob, Chas. L. Reese, F. G. Tallman. 
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Head office, Wilmington, Del. 
Annual meeting 2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
*6% Cumulative Non-Voting Hébenture, DOO ss asicsceic $150,000,000 $60,858,956.11 
*6% Cumulative Voting Debenture, $100.........000000.. 10,000,000 er ee 


Common, S100" saceecce he it ce eten este ie Cele tees 80,000,000 58,885,625.90 

*Debenture shares callable at $125 per share; preferred as to assets for 
both principal and dividends. No mortgage or specific lien may be placed on 
property without consent of 75% of Debenture stock outstanding. Voting 
Debenture stock has equal voting rights with Common; Non-voting Debenture 
stock has no voting privileges except in case of six months default in the pay- 
ment of dividends on outstanding Voting and Non-voting Debenture stock, which 
have sole right of voting until accrued dividends are paid. In case net earnings 
in any calendar year amount to less than 9% on Debenture stock all Debenture 
stockholders have equal voting rights with Common until annual earnings 
equal 9% on Debenture stock. 


Dividends—Debenture 6° per annum. 
Common, Regular quarterly from Mar. 15, 186¢ per annum and extras. 


1915—Regular, 1345. Extra, 283660 oooiicecccccccccccccccccccccececencseeccccesceessccecececs 30% 
1916—Regular, 647. TON a EO cesta Oa. tasuae fecnactdeauleia a inetiaen Scebidec: 100% 
1917—Regular, 18%. Extra, $267, Red Cross, 166..........ccccccccccccececceneceees a ae 


INCOME ACCOUNT, YEAR ENDED DEX. 31. 


E. I. du Pont de Nemours & Co. and Subsidiary Companies. 


1916. 1917. 
CMOSS TRECEMIUS: 5a aan eae eae es a le eyes $318 845,685 $269 842,465 
Net Earnings, less Amortization ........ 2h ne ope titeatiee. $ 82,013,019 $ 49,112,953 
Extraordinary Adjustments, Profit and Loss on Sale 
of Real Estate, Securities, etc... 94,673 145,709 


$ 82,107,692 $ 49,258,662 


Debenture Stock Dividends ..........00.0.00licec cece ccececceeeeeeceee $ 3,448,229 $ 3,648,822 


Common Stock Dividends 2.0.0.0... ceceeeceeec ee ceeeeeeenees 08,854,200 30,015,642 
Dividends on Subsidiary Company Stocks...................- 6,450 6,664 


$ 62,508,872 $ 33,671,128 


_—- 


STEIN POR: VOCAL? cp htc noise onarsiectasan es $ 19,598,820 $ 15,587,553 4 
SUS La A) hese arccdstece ere medtec decaeemees See er eer he mee 8,968,217 28,567,037 


Aig eg ce a Ree ASE elo etd aa eehetatin $ 28,567,037 $ 44,154,571 


Surplus Dec. 31 


CONSOLIDATED BALANCE SHEET, DEC. 31. 


E. I. du Pont de Nemours & Co, and Subsidiary Companies. 


Assets. 1916. 1917. 
Cash, Accounts Receivable, Materials and Finished 

PPPOE CG eccith tate ntie dies A td ON a sa Pave nine tae sont sec) $ 82,325,103 *#145,028.674 
Investments in Short Term Notes and quickly mar- 

WOTAD IG: SSOCUUILICS) ioe a tesec calcein thonsyietas Mada gach ceromisctee 57,972,511 30,679,887 
Securities Held for Permanent Investment.................. 26,540,680 16,885,100 
Realty, not including Plant Real Estate... 2... 504,023 508,421 


Permanent Investment in Manufacturing Property, 
PAVCHUS) “OCC ao ctese eh ceg it ios on ah i ie ON Date i ati Palen 51,309,325 70,291,113 


er ene rn ena ene $217,851,640 $263,393,195 
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Liabilities, 1916. 1917. 
Capital Stock: 
Debenture Stock Issued 00.0.0...00.2.. cece cece eee $ 60,813,950 $ 60,813,950 
*+Debenture Stock Held in Reserve ............00.00..0...... 45,006 45,006 
Common Stock Issued ..........0.........ccceecce ee ceeeeceeeeeeeeeees 08,854,200 58,854,200 
*Common Stock Held in Reserve .....00.....0... 31,426 31,426 
$119,744,582 $119,744,582 
Accounts and Bills Payable oii... eee eeecceeeeneee 7,883,623 22,750,517 
Miscellaneous Deferred Liabilities .........000000000000000.. 19,461,171 21,681,662 


Contingent Liabilities including Advance Payments 
on Contracts and Reserves for Depreciation, 


ACCIGONUS; OUCs. esi ceereei os etnies cetaenladeue see Guee 42,195,226 95,061,863 
Profit and) IiO8S: 45 fee etal Goce itd eet conn 28,567,038 44,154,571 
Total olaDinties: wnt. eee hed eae $217,851 ,640 $263,393,195 


*Includes advances and balances on open current accounts with affiliated 
companies amounting to $6,393,332. 

+The Consolidated Balance sheet assumes that all shares of subsidiary com- 
panies are owned by E. I. du Pont de Nemours & Co., and the Debenture and 
Common stock shown as “held in reserve” represent the estimated value of the 
few remaining shares not actually owned. 


E. |. du PONT de NEMOURS POWDER COMPANY. 


On Oct. 1, 1915, all the assets of the Company were transferred to E. I. du 
Pont de Nemours & Co. for $120,000,000 consisting of $1,484,100 cash, $59,661,700 
Debenture stock at par and $58,854,200 Common stock at par, out of which pro- 
vision was made for outstanding bonds and Preferred stock. Stockholders of 
record Sept. 30, 1915, received a 200% dividend in Common stock of E. I. du 
Pont de Nemours & Co. and will receive 6% per annum in the future, as 
$29,427,283 of the new 6% Debenture stock has been set aside out of the pur- 
chase price as a fund to provide these dividends. 

Organized under the laws of New Jersey May 19, 1903, for the purpose of 
consolidating into one corporation the various interests of E. I. du Pont de 
Nemours & Co., which had been engaged in the manufacture and sale of 
explosives for over one hundred years. 

Officers—Pierre S. du Pont, Pres.;: H. M. Barksdale, Irenee du Pont, Vice- 
Pres.; F. D. Brown, Treas.; Alexis du Pont, Sec. 


Head office, 51 Newark St., Hoboken, N. J. 
General office, Wilmington, Del. 

Transfer office, 71 Broadway, New York. 
Annual meeting 3rd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Shares—Preferred 5% Cumulative, $100.00... 25,000,000 $ 284,401 
Common, S100) scsi ce ecto heccrdaten dik ct oude: 35,000,000 - 29,427,283 


Preferred stock receives preference as to dividends and assets over common. 


‘< Pee ce 5% per annum, quarterly Jan.-Apr.-July-Oct. 25, since 
ug., : 


Common, quarterly 6% per annum, Mar.-June-Sept.-Dec. 15. 1904, 14%: 
1905, 344%; 1906, 644%; 1907, 7%; 1908, 7%: 1909. 7%%: 1910, 1206; 1911, 
12°; 1912, 12%; 1913, 89; 1914, 8%; 1915, 22%; 1916, 69%; 1917, 65%. 

BONDS. 
E. I. du Pont de Nemours 4!4% 30-Year Gold Bonds. 
2% Income Tax Paid by Company. 


Not secured by mortgage, but provides that no prior or equal Hen can be 
placed on the property without consent of 75% of bonds outstanding. 


Dated June 1, 1906. Callable at 110. Due June 1, 1936. 
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Interest June-Dec. 1, Guaranty Trust Co., New York. 
Sinking Fund—None. 
Trustee, Guarantee Trust Co., New York 
COU EB UAE GIS Sesto acct tds deeteraied os ceesasP et yadehatens a eedees sees Genr sees Oakeley $ 1,060,000 
FRGUINCG: race hte hei tice a re Musedena nace stot nnmc dele a these Sea iststa caiasccuate epee 14,940,000 
AUTH Ori Zed), cn cates ee Ae scet hare chee ec eet eee ee eae $16,000,000 


FIREMAN’S FUND INSURANCE CO. 
San Francisco, Cal. 


Organized under the laws of California in 1863. 
and automobile insurance business. 

Officers—J. B. Levison, Pres.; Charles P. Eells, Vice-Pres.; Louis Wein- 
mann, Sec.; Herbert P. Blanchard, John S. French, C. C. Wright, Asst. Secs.; 
Thomas M. Gardiner, Treas.; A. W. Follansbee Jr., Marine Sec. 

Directora—Frank B. Anderson, J. C. Coleman, Wm. J. Dutton, Charles P. 
Eells, Bernard Faymonville, J. B. Levison, George A. Newhall, Henry Rosen. 
feld, Arthur A. Smith, F. W. Van Sicklen, Vanderlynn Stow. 

Head office, California & Sansome Sts., San Francisco. 

Annual meeting Ist Tues. in Feb. 

Capital. Authorized. 
SHAR CE, 9100 aches sesh cts sesh Sores acu tose an stieecetaaie eeceadeewey s $1,500,000 

Dividends—Quarterly, 20% per annum from Jan., 1918. 

Extra, Jan., 1917, $10 per share. 

Resumed Jan., 1908; 10% per annum, Jan.-July. 


Conducts a fire, marine 


Outstanding. 
$1,500,000 


Jan., 1910, increased to 


12%. Jan., 1912, increased to 16%. Jan., 1918, increased to 20%. 

Income. 1915. 1916 1917. 

Net Premiumis—Fire .2.0......0...0..002....ccceceeeeees $4,131,392 $ 4,399,410 $ 5,491,503 
Marine: occ secede 3,690,505 5,629,931 8,686,242 

Total Net Premiums ............0......... $7,821,897 $10,029,341 $14,177,745 
Interest, Dividends and Rent...........0.00000000.. 381,785 458,587 548,814 
All Other Income 00.00... ccc cee eeeeeeeeeceeees 2,465 3,997 25,579 
Total Income ..............0.0.... eee $8,206,147 $10,491,925 $14,752,138 

Expenditures 

Net Losses Paid—Fire  ..............:.::c:e:seeeeeeee $2,321,148 $ 2,150,643 $ 2,426,311 
Marine ._.......000..2.. 1,673,490 2,595,534 3,881,009 

Total Net Losses Paid..............0..... $3,994,638 $ 4,746,177 $ 6,317,320 

DISA ONS) ecard ice nseieserhchauntl Sati oe cater manatee 240,000 240,000 390,000 
Commission and Brokerage ...............0........ 1,365,121 1,806,510 2,562,445 
Taxes and all other Expenditures.............. 1,485,754 1,747,349 1,615,026 
Total Expenditures .....00...0......0002.. $7,085,513 $ 8,540,036 $10,884,791 

BALANCE SHEET, JAN. 1. 

Assets, 1917. 1918. 
Bonds: And StOChS ..ceceecsctecein deat evened deccoveeeedeteaniarees $ 6,862,173 $ 7,754,706 
Real Estate, including Home Office.....0..00..00000000.ece ee 449,000 404,000 
LOANS ON. MOPERABCS: eccececslecceccovcdec cadadateciendeteesshaceesaswseneaecccetes 1,403,450 1,905,586 
Loans 0n “Collaterals: csc coiess ee cewisesile vevectahavedectessitastecess 239,200 180,125 
Cash in Bank and Company’s Offices... 2,602,752 3,646,268 
Premiums in course of Collection... 00.0... eeeeeeeeeeeeee ee 1,614,399 2,548,980 
Premuini. NOtOS) 46: c.ec ioe iio eect Bele Daaecninice 153,425 170,418 
WAIT “OUnGr -NSSOUS) ccec ois cherehes Be eececc ene ie ore ade Seat at aeeee te 121,555 109,760 

TOtal: ASSCts) oo sscute tees eee cere east $13,445,954 $16,719,843 
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Liabilities, 1916. 
Losses in Process of Adjustment...........00.000000 eee $ 1,476,023 
Re-Insurance ReSe@rve oon... cece cece ccccecccecceceeeceeneeceeeeeceeeseneee 6,155,239 
All other Claims and Demand..................0002.0.000.....002---2e+ 428,500 


Reserve for January Dividends...............000.o lice eee eee eee ee 210,000 


Capital Paid in Cash ........00000... ON hehe chee a0 ee Sich ae ated AD a 1,500,000 
INCU: SUS rss sod eae eee ei los eed tes eat a tate, 3,676,192 
Total LAA DiVvieS: iccdocccet nse hc cecetpaen ee edoeats $13,445,954 
COMPARATIVE CONDITION. 

Re-Ins. 

Jan. 1 Assets. Reserve, 
TBS. io cele fe eee eee teat yeas $ 741,488 $ 244,604 
| 25 San oO ae IrDA E ee ne eR 1,520,895 407,999 
TS 90 tiesto teeta tak ieee ewe earned er oes 2,431,718 797,619 
) 0 Fo RUN eek er RENESAS OP RS he ETE Wed INCE RADAR Pea ERE RCS ON NEM 3,240,861 1,222,299 
| E10) ea ea BR RN REED BP AEE ero RO eR CMMs NPE PED ARATE ed cee 3,884,381 1,316,823 
1 | 1 SR ee Poe en CORR Ree yet eer CER aS 6,526,440 2,875,715 
j UL 1) nee oe re ee See Rn Pia ie Soe RE me RNS 7,431,402 3,180,066 
DOUG: . cra cetetees tne tietcci nett eet cbacs eat ae ute ce costae ua 10,175,434 5,244,797 
MOULGS ttectetocuetesget ets estnecs ot acta lance aidohea secu 11,326,206 5,661,582 
yy ae ee a eee Oe FE en eRe Se Ae RT oe 13,445,954 6,155,239 
1 SE. meee ee Sy RbceR er eee arth ame ci Te te ties Ieee tree ERE 16,719,843 7,665,292 


F. M. SMITH ADVISORY COMMITTEE. 
San Francisco. 
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1917. 
$ 2,727,126 
7,665,292 
935,500 
60,000 
1,500,000 
3,831,925 


$16,719,843 


Net. 
Surplus. 
$ 153,172 
268,332 
484,438 
846,268 
1,312,721 
2,238,912 
2,014,857 
2,275,058 
2,664,704 
3,676,192 
3,831,925 


On May 5th, 19138, owing to the difficulty experienced by Mr. F. M. Smith 
in financing his various enterprises, his interests in the following corporations 
were transferred to the Mercantile Trust Company of San Francisco as Trustee: 


Borax Consolidated, Ltd., of London. 
Pacific Coast Borax Co. 

The Pacific Coast Borax Co. 

San Francisco-Oakland Terminal Railways. 
Oakland Traction Co. 

San Francisco, Oakland & San Jose Cons, Ry. 
The Realty Syndicate. 

Realty Syndicate Company. 

Idora Park Company. 

Twelfth Street Realty Company. 

Leona Chemical Co. 


The following gentlemen were appointed as the F. M. Smith Advisory Com- 

mittee to represent the interests of the creditors of F. M. Smith and himself. 
Frank B. Anderson, Chairman, President The Bank of California, N. A. 
John S. Drum, Secretary, President Savings Union Bank & Trust Co. 


Mortimer Fleishhacker, President Anglo-California Trust Co. 
W. W. Garthwaite, President Oakland Bank of Savings. 

C. O. G. Miller, President Pacific Lighting Corporation. 
Office, Kohl Bidg., San Francisco. 


FRESNO CANAL AND LAND CORPORATION. 


Fresno, Cal. 


Organized under the laws of California Jan. 6, 1917, to succeed Fresno Canal 
& Irrigation Co. Owns and operates an irrigation system consisting of 336 miles 
of main canals, distributing system, etc., serving a territory covering some 


200,000 acres adjacent to Fresno, Cal. 
58,400 miner’s inches. 
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Owns water rights on Kings River of 
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Officers—L. A. Nares, Pres.; W. A. Sutherland, Vice-Pres.; R. M. Bostwick, 
Sec. 


Directors—David Blankenhorn, L. Montague Drew, L. A. Nares, W. A. Suth- 
erland, I. Teilman. 

Head office, Griffith-McKenzie Bldg., Fresno. 

Annual meeting Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
Shares, $100 o........ccccc0-ecccccescesncsscccsceosssesecccccavseesteansseeseseecese--- L,000,000 $1,000,000 

Dividends—None as yet. 

Earnings—Year ended Dec. 31. 1916. 1917. 
NAL OT ROM CAS goes coepised scarey eeu es Nea ants ate ee hnuo eres tec dates $125,933 $131,592 
Expenses and Taxe@S 0............cccceecc cece ccc eecec cece cc eneceneeeeceeeeeeececcnceseeesees 69,174 84,610 

Profit Available for Interest and Depreciation............ $ 56,759 $ 46,982 


BONDS. 


Fresno Canal & Land Corporation 10-Year ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of Company. 

Dated Feb. 1, 1917. Callable at 102 and interest. Due Feb. 1, 1927. 

Interest Feb.-Aug, 1, First Federal Trust Co., San Francisco, Los Angeles 
Trust & Savings Bank, Los Angeles, or Illinois Trust & Savings Bank, Chicago. 

Sinking Fund 2% per annum of bonds outstanding, with minimum of $12,000 


per annum for first 5 years; 314% per annum, with minimum of $20,000 per 
annum for next 5 years. 


Trustee, First Federal Trust Co., San Francisco. 


OUNCES EAT GG ecg Se helo At eee els Bae a as toto Bans ae ago: $ 587,500 
Redeemed (bY Tristee xi cet alc eh late eae ded eves Bests Seeded Uae age ane 12,500 
FROSOL VC oo tao aah ae ela cetera tae eae tS odie 2S PLO Sache ta dete cat Selea 400,000 

NTU MOT IZ OG sat fates cca s i delts a ee ta aat ad Sac renas es dateet cedeeatwcne sueartaddetceh hae $1,000,000 


FRESNO FARMS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 13, 1905. Owns 13,300 acres 
of irrigated farm lands of which about 3,300 acres have been sold, the company 
holding approved contracts for about $340,000 on the latter. The property is 
located in Fresno Co., Cal, near the town of Kerman in which the company owns 
505 town lots, 4 industrial sites and several buildings. 


Officers—W. G. Kerckhoff, Pres.; Jacob Mansar, H. P. Baumgaertner, Vice- 
Pres.; L. M. Farnham, Sec. & Treas.; J. A. Johnson, Gen. Mgr. 


Directors—H. P. Baumgaertner, L. M. Farnham, H. H. Kerckhoff, Wm. G. 
Kerckhoff, H. Kressman, Jacob Mansar, E. E. Sweeney. 


Head office, 805 Garland Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 


WARES < DOO fcc ste is ee saen crane apes eenel fl edeloddet es $700,000 $650,000 
Dividends— None. 


BONDS. 


Fresno Farms Company 6% ist Mortgage. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on approximately 13,300 acres and contracts 
amounting to about $340,000. 


Dated Feb. 1, 1915. Callable at 101. Due Feb. 1, 1920. 
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wt 


Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Harris Trust & Savings Bank, Chicago, or William R. Staats Co., San Francisco, 


Sinking Fund, entire proceeds of $840,000 contracts assigned to Trustee 
to be paid into Sinking Fund, also 50% of all new contracts of sale less 20% 
for selling costs. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstangine: Narre UES os eres ec ate habe aco tooth Me eae d alee ade tase te $422,900 
ROUGE ess sheconcteedhnde ties ssOacer shseae WhO lie Ae i aghast tes acne it we tsa cet han Sachets 77,100 
Authorized ........ pu eia ae Matchen Stet aise Ace cata seial a sata cynt tears eat $500,000 


FRESNO TRACTION COMPANY. 


Controlled by Southern Pacific Co. 


Organized under the laws of California Sept. 22, 1903. Owns and operates 
45.01 miles electric railway, including 8.14 miles leased from Fresno City Ry. 
Co. In addition to above owns 8.51 miles single track which is operated by 
Southern Pacific Co. 


Officers—W. F.. Herrin, Pres.; Paul Shoup, Vice-Pres.; H. A. Culloden, Sec. & 
Aud.; M. S. Wade, Treas.; F. W. Webster, Gen. Mer. 


Directors—H. A. Culloden, W. F. Herrin, Paul Shoup, F. W. Webster, A. G. 
Wishon. 


Head office, Pacific Electric Bldg., Los Angeles. 
Annual meeting Ist Tues. after Ist Mon. in Oct. 


Capital. Authorized. Outstanding 
SHAVCS: S100 clei tect tM ecsshrar acted yecceea ei aueseteueteledieteniees $5,000,000 «= ,000,000 
Earnings—Year ended June 30. 
Operating Interest, 
Year. Gross. Exp. Net. Rentals, &c. Deficit. 
5 1 > Ponte ae $214,221 $166,811 $47,410 $57,038 $ 9,628 
1 Le, Sn OR ce a 240,972 176,169 64,803 85,730 20,927 
| A) eee ene ae ee 250,288 193,706 56,582 93,932 37,350 
POT Bere eeceenet tence ctuees 238,684 166,742 71,942 113,22 41,282 
Year Ended Dec. 31. 
Op. Exp. Interest 
Year. Gross. and Taxes. Net. Rentals, &c. Deficit. 
2 eee luisdevagecaseceD oor tel iol $184,690 $52,529 $100,321 $47,792 
UI ieee 2 eau easel scaenees 247,306 203,626 43,0&0 108,382 09,102 
BONDS. 


Fresno Traction Company ist Mortgage 5% Forty-Year. 
Income Tax Not Paid by Company. 
Secured by mortgage. 
Dated July 1, 1904. Not callable. Due July 1, 1944. 
Interest Jan.-July 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing 1909, to 1913, $2,500 per annum; 1914-18, $5,000 
rer annum; 1919-23, $7,500 per annum; 1924-28, $10,000 per annum; 1929-33. 
$12,500 per annum; 1934-38, $15,000 per annum; 1939-43, $17,500 per annum. 


Trustee, Union Trust Co., San Francisco. 


CDUCS CATs 55s he ies Sa weds enh ee ecatet ti cae Here ubnetea Ganasaeaeeeoanaechiuns honcecdtcs, $ 709,000 
AUCHOTIZCG: ose 2i555cchbie Sc terreno esa eee $5,000,000 
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Fresno City Railway 1st Mortgage Twenty-Year 6% Gold. 
2% Income Tax Paid by Company. 


These bonds are a liability of the Fresno City Ry. Co. 
Dated Jan. 1, 1902. Not cailable. Due Jan. 1, 1922. 
Interest Jan.-July 1, New York and San Francisco. 
Sinking Fund, commencing Jan. 1, 1905, $3,000 per annum for first 2 
years; $5,000 per annum for next 5 years; $7,500 per annum for next 10 years. 
Trustee, Union Trust Co., San Francisco. 
Outstanding 


HAWAIIAN PINEAPPLE COMPANY, LIMITED 
Honolulu, T. H. 


Organized under the laws of the Territory of Hawaii Dec. 4, 1901. Owns 
and operates pineapple plantation at Wahiawa, Oahu, and cannery at Honolulu. 
Owns all capital stock of Hawaiian Pineapple Products Co., Ltd. 

Officera—James D. Dole, Pres.; H. M. von Holt, W. H. MclInerny, A. C. 
Baumgartner, Vice-Pres.; K. B. Barnes, Sec.; R. S. West, Treas. 

Directors—K. B. Barnes, A. L. Castle, James D. Dole, W. H. MclInerny, 
H. M. von Holt, Norman Watkins, J. L. Whitmore. 

Head office, Honolulu, T. H. 

San Francisco Office, 112 Market St. 

Annual meeting in Jan. or Feb. 

Capital. Authorized. Outstanding. 
SN ATCS S20) cepts ech alot oe te ants ae i ta ete $1,200,000 $1,200,000 

Dec. 31, 1917, Capital increased from $1,000,000 to $1,200,000 by a stock 
dividend of 10,000 shares. 

Jan., 1917, Capital increased from $700,000 to $1,000,000 by a stock dividend 
of 15,000 shares. 

Dividends—Monthly, last day, 18% per annum from Jan. 1917; 15% per 
annum previously. 

Stock dividend Jan., 1917, 15,000 shares, 

Stock dividend, Dec. 31, 1917, 10,000 shares. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31, 


1916. 1917. 
Gross Profit on Sales, plus Other Income .....0......2.... $ 688,297 $ 842,961 
SG POSS) TNCOMMEG: veciecees sete dedeis Mees inoue honest saayatetebeg Glatt det 484.637 652,145 
Reserve for Federal and Territorial Income and Excess 
Profite: “Vaxes! seeolo tte eee ate 21,500 164,035 
Reserve for Depreciation 0.20.00... ceeecceeencecceeeecececcesecres 49,661 82,875 
Interest On: Notes: 2..25ciloeccehecee ave ee eine 26,759 9,423 


$ 97,920 $ 256,333 


INGE TMC OTIG® put hot ete ee tec el eek oie ls cas ene $ 386,717 $ 395,812 
Accrued Profits from Fruit Contract Sale... cece eeeeeeceeees 6,250 
$ 402,062 

Appropriation for Employees Compensation Reserve........ 2.019 2,387 
Profit and Loss for Period............0....0..002.00...00.. cesses eee $ 384,698 $ 399,675 
Undivided Profits at Beginning of Period..............000000000.... 628,032 907,730 
$1,012,730 $1,307,405 

Stock Dividend Par: cc ccceeiciicceee ice cRa Aladin ous ds enecdedeaseaune® aecedeidedanel 500,000 
Cash Dividend. Pas sccccidencneeeeies Bieevie erst ottotiwdece aan eee axe a 105,000 ; 215,000 
Undivided Profits End of Period.................0.... $ 907,730 $ 592,405 
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BALANCE SHEET, DEC. 31. 


Assets. 1916. 1917. 
Plantation—Growing Crops 00.0.0.......2.c..ccccc cece cece ceececcceeetee ceteeees $ 292,000 $ 413,464 
Plant, Equipment, Buildings, Real Estate, etc.......0000000....... 450,092 574,361 
Stocks in Other Companies 0200.0... cece cee ccceccecceeeecceeceeeneee 206,693 189,852 
Other InvesStMeNts oo... cece ccceccccceceeecenscececeeeceesseesceessseeccetseee ansereeeaeaeess 17,640 
Sundry Accounts Receivable 20.0.0... eee cece cece cece eceeee 146,230 190,624 
Merchandise and Product on Hand...............00...00.....c2e.c2ecceeeee 276,133! 225,002 
SOC UP PEIOS?, ote iat ates et crs eed its a turheeee Dae ene guidaee ale Owl cate. ae 73,1ld 
GEES) 1 Een Ree REET ESE re eon Ime nee Ne ROOT ee TERS PTE R ORO re rete Dee ee 454,157 471,105 
Prepaid Rent and Insurance ....0......... le cee cee cceecceecceecceeeeeeceeseee 19;866° s2eieencies 
Prepaid Rent, Insurance and Taxes.................... siaaisiinsiace Sinaia nuaineaeacea las 51,736 

Total Assets _...00...0.0000..... so baau dentin Wobau et eg ences eyed ae! $1,845,173 $2,207,399 

Liabilities. 

Capital Stele. ogee sso Dac eet le ees $ 700,000 $1,200,900 
Bills and Accounts Payable ooo... cee cce cece cccececececeeaeere 84,699 133,578 
Undivided Protech eee ieled cectce nerves tei elveaee 907,730 592,405 
Reserve Fund (Profit on Sale Capital Stock) 000.0... 56.535 56,535 
Reserve for Swells ..........ccccccecccccccccececccececcececcecececcceccecectssecesesece 107000 10,000 
Reserve for Employees’ Compensation...................000...0....... 12,209 14,596 
Reserve for TaxeS .0000.............ccccceeeeeeeee Sidalna rel thce es Cup, Manny e 21,500 164,035 
Other  Tsia bilities: sec sv we eo cae oe nee ee 52,000 36,250 

Total Liabilities: csc cccccicceciscces sescdedeeciscteciscnsacksatsuvdencese $1,845,173 $2,207,399 


HOLLAND LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May, 1916, as successor to the 
Netherlands Farms Co. Owns over 25,000 acres of rich alluvial land in Yolo 
and Solano Counties on the west side of the Sacramento River about 10 miles 
south of the City of Sacramento. Approximately 20,000 acres have been fully 
reclaimed and leased for the raising of the more valuable crops, such as beans, 
barley, potatoes, alfalfa and commercial seeds. Reclamation of balance of 
acreage is under way. 


The improved land is being subdivided for sale. Produce is loaded directly 
onto boats for cheap transportation to Sacramento, San Francisco and Bay 
cities, navigable water-ways nearly surrounding the properties. The Oakland, 
Antioch & Eastern Ry. affords rapid electric line service to these cities. The 
land is largely below the high tide level and thus easily irrigated. 


Officers—J. V. Mendenhall, Pres. & Gen. Mgr.; Wm. Timson, Vice-Pres.; 
Arthur J. Otten, Sec. & Treas.; Alice E. Fleming, Asst. Sec. & Asst. Treas. 


Directors—John Daniel, Lawrence Harris, Fred W. Kiesel, J. V. Men- 
denhall, W. A. Richardson, Wm. Timson, John H. Wheeler. 


Head office, Alaska Commercial Bldg. 

Annual meeting 2nd Wed. in Mar. 

Capital. Authorized. Outstanding. 
ae us) ae) kt] | ae et ee ee OE SE eee $3,000,000 $3,000,000 


Earnings—Year ended Dec. 31. 
Interest and 


Gross. Expenses. Net. Depreciation. Surplus. 
NOTE ooh $157,279 $30,432 $126,847 *$112,831 $14,016 


“After deducting $34,166 interest earned on warrants, etc. 
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BALANCE SHEET, FEB. 28. 


Assets. 1918. 
Cost GP (PROPEL CS sorta ccc cee ease eae oreo tks ene Ratelaces $5,406,935 
| EC RUD GC 1 00210 © Samlntseatie el reread as ev aE Oe titania BE etch etiat Mert eikear ae eee nats tae sen em Seer ne eaeRe ee 11,085 
Tieventary Gf “Crovs: ieee tee kote Seas ee a ee 1,445 
Reclamation Dist. No. 999 Warrants in Excess of Company's Liability 20,206 
Ni. ee CUNT CIOS), 24s A ili el ash oe cm cae ha hae th Aa ec tte eas nea ate 62,510 
Notes and Accounts Receivable... clei e ie cee cece cce cee cece cece cece sec eecaesceeeseesen 45,455 
Cash. in. Banks sand “Om: Hai cocina cctiuas Uereeua Saleoxgeowisnseican Lk 6,088 
Unamortized Bond Discount 22.0... cece ecee cc ceeccccacecceeseeceenseeeececeseceeecseceees 154,671 
Net Expenses Accrued against 1918 Crop. oi... ee ccc cece cece cece ceeeceeesenecees 3,023 

TPOLA)) ASSOUS 335.5 6c tis has eeen eee at oleae Meet preg ioe bee tel tcbars $5,711,418 

Liabilities. 

COTTE AL CO ae aati atk ah alee et he eae enc ds 3,000,000 
First Morteagpe 60> BONS coe es dase ee ae ceed nase 1,250,000 
*Second Mortgage 66¢ BOndS o...........cccccccccccccceccccececerececeecececeececesesecestevsececseeeees 1,349,000 
Interest Accrued: On Ist Mortgage Bonds RE ae eee Renee ee 18,750 
On 2nd Mortgage Bonds ..0.......00....cccccecccceceecceeeececeeeeceeeee 80,940 

POCCOMNUS FRY ANC acto ht cd os econ ae Sack oon cnact arg nsueedcgenee eras ie a aedeece 963 
Surplus Account (1918 Surplus less 1917 Deficit)... eee 11,765 
TOtwl “Ela tee ceo sone earch too trie tt Mesa gi ot anstetincr take micaenesatetodeeak) $5.711,418 


*Not including $127,000 in Treasury. 


BONDS. 


Holland Land Company 1st Mortgage 6% 20-Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated June 1, 1916. Callable on any interest date at 102 and aneresr: Due 
June 1, 1936. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco, Williatn 
R. Staats Co., Los Angeles, or Ilinois Trust & Savings Bank, Chicago. 

Interest guaranteed for two years by California Delta Farms, Inc. 

Sinking Fund, commencing June 1, 1921, 5% of bonds outstanding and 5% 
on June 1 of each year thereafter; in no event less than $50,000 per annum. 
$125 per acre to be paid to Trustee on all lands sold. Sinking Fund must be 
used for purchase of these bonds. 

Trustee, Mercantile Trust Company, San Francisco. 

Authorized and Outstanding 200... ecccecccceceecceceeneecccceececccneeeecstaeeess $1,250,000 


Holland Land Company 2nd Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 


Secured by Second Mortgage on all property. 

Dated July 1, 1916. Due July 1, 1941. 

“Interest from July 1, 1919, 6% Jan.-July 1, Anglo California Trust Co., San 
Francisco, or Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund provided from surplus earnings over and above the amount 
required for interest and Sinking Fund on the First Mortgage bonds, increasing 
in the event of the payment and cancellation of $625,000 First Mortgage Bonds. 

Trustee, Anglo California Trust Co. 


Outstanding .....0..000..... a cd eealot sek eeu os Wena Saeed tacirn et igi) Matar topes eehn daes $1,349,000 
Pr PRCA SUEY fe ee so 8 teed hat hehe eek Lada dob hat ae ele ns sine ae AS cielo aa ahaa 127,000 
PRTC ORI Cs 3320-5255 sete acted ee eee hoe ene a a are en alert ane seo $1.476,000 


*[inder a special agreement interest is cumulative from Mar. 1, 1917, to 
July 1, 1919, payable out of surplus and in preference to any dividends on 
capital. 
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THE HOLT MANUFACTURING COMPANY. 
Stockton, Cal. 


Organized under the laws of California Jan. 7, 1892. Engaged in the busi- 
ness of manufacturing Holt caterpillar tractors for agricultural and other uses. 
Owns 2 manufacturing plants, one located at Stockton, Cal., occupying about 21 
acres, and one at Peoria, Ill., occupying about 42 acres. Both plants are 
equipped with modern high-grade machinery and manufacture complete ma- 
chines. F 

Officers—Benjamin Holt, Pres.; Pliny E. Holt, Murray M. Baker, Russell S. 
Springer, Vice-Pres.; C. Parker Holt, Treas.; P. Ehrenfeldt, Sec.; Thomas F. 
Baxter, Gen. Mer. 

Directors—Carl A. Bachelder, Murray M. Baker, Thomas F. Baxter, J. Chee- 
ver Cowdin, Dan N. Gilmore, Benjamin Holt, C. Parker Holt, Pliny E. Holt, 
Charles L. Neumiller, Henry T. Preble, Russell S. Springer. 


Head office, Stockton, Cal. 
Annual meeting 3rd Tues, in Jan. 


Capital. Authorized. Outstanding. 
*Ist Preferred 7% Cumulative, $100.........000000000000... $2 500.000 $1,500,000 
Original Preferred 7% Cumulative, $100.....0000000000000.. 1,000,000 1.000.000 
Comms: D1 QO vez cesses orcysk, cass sacvaedaiode cost ea eae eoteveddn iadanoues 2,500,000 500,000 


*Limited to $2,500,000. No mortgage, Nien or unsecured indebtedness ex- 
tending beyond 12 months can be authorized without a two-thirds written con- 
sent. Issue is preferred as to earnings and as to assets in the event of dis- 
solution, liquidation or distribution of capital. 

A special Sinking Fund Account shall be set apart by the Company from 
earnings beginnirg on or before May 1, 1920, which shall be sufficient to pur- 
chuse annually 6%% of the largest amount in par value of Ist Preferred stock 
that shall have been at any time issued and outstanding. Said Account shall 
be used to purchase for retirement Ist Preferred stock at not exceeding $110 
and accrued dividends per share; stock to be cancelled. 


Dividends—First Preferred quarterly, Feb.-May-Aug.-Nov. 1, 7% per annum. 
Preferred semi-annual, Feb.-Aug. 1, 7% per annum. 
Common, none. 

Earnings—Year ended Dec. 31, 1917, $1,188,336. 


BALANCE SHEET, DEC. 31. 


Assets. 1917. 
Land, Buildings, Plant and Equipment ..............0.0..0.0.0ccccceeeceeeceeceseseeeeeeeeee eee: $ 2,448,079 
Patent FSS peter ese Bel iad os hetcot Wc ety che acespen Meni a metals cael tha pdec ire ail BM 239,382 
Investments ..0.00........... cece aa ein eg Ses ad haste tc Eh" Nea eeaetek Pee sala Naty 93,976 
WS: “IDO REY -BONGS:b5:650 8 crsd ees huis tale yale Attys Samed acon eee tions Melati, 258,350 
OBST, «barat aerate Nada eS ig a pO eae eS ats al At ae saan hte ad 674,976 
LETS =) 0118.2) op << geen eee ERO er ter Pe ec Re 5,387,526 
Notes and Accounts Receivable ...............0cccccccceccccccceccccsveecectecsceececesecereesteesneees 2,015,156 
Deferred: Charees. 2 societies cose chess cue ioe eho cai svtenlet mac usbasoeieleees 95,182 

OURL. ASB GUS? peor ccte ese oe tee eons tere tie So ae ome eh abo vane $11,212,627 

Liabilities. 

Tet. Preferred Stock: c.2 ce leee Sslediys oa eae eek cate a ite el deen! $ 1,500,000 
Preferred and Common Stock 20................ccccccsccccececceeceeesssccceceecececeseeseesentececece 1,500,000 
INQUGB PAY BC otic are usin eed Oe hic an ed sear eceg sual hich ee Mbaatth as 1,627,500 
ACCCOUMUS: PAV ADIE clic eS Bik eee ord eee tha eee eta, Gan eae! 1,289,401 
Provision for Income and Excess Profits Taxes.............c.cccccccccccsceseeeseeeeee 725,000 
Surplus and Undivided Profits (Earned) .......0..0........cccceceecceceeeeceeccceeeeceeeeeeee 4,570,726 

Total Lighilittee> o.c2..nolso een ee ane en BAe ie Pe al nee ee eel $11,212,627 
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HOME FIRE AND MARINE INSURANCE COMPANY 
OF CALIFORNIA. 


San Francisco, Cal. 


Organized under the laws of California in 1864. Conducts a fire, marine and 
automobile insurance business. 

Officers—J. B. Levison, Pres.; W. H. Orrick, Vice-Pres.; Thomas M. Gardi- 
ner, Treas.; Louis Weinmann, Sec.; H. P. Blanchard, J. S. French, C. C. Wright, 
Asst. Secs.; A. W. Follansbee, Jr., "Marine Sec, 

Directors—Wallace M. Alexander, Geo. I. Cochran, Wm. J. Dutton, Bernard 
Faymonville, M. Fleishhacker, J. B. Levison, Geo. A. Newhall, W. H. Orrick, 
Vanderlynn Stow. 

Head office, California & Sansome Sts., San Francisco. 

Annual meeting 2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SHARES) S10 oie cept ete bee eel ot ee $500,000 $500,000 

On and after Aug. 31, 1917, the Fireman's Fund Insurance Co., which had 
owned all the stock of the Home Fire & Marine Insurance Co., sold this stock 
to their shareholders and others at $30 per share, which produced 

Ca nite: Paid. Ui eee ses eee ee eager ce asa otecgase Seleeeat olteageeate $ 500,000 

SUT DIS cet eeet ic cceccrcs teense poh, ead ay cee yan ee Raden eat 1,000,000 


HOME TELEPHONE AND TELEGRAPH COMPANY OF 
PASADENA. 


Pasadena, Cal. 


Organized under the laws of California, June 29, 1903. Operates local tele- 
phone exchange in Pasadena. 

Officers—W. M. Eason, Pres. & Treas.: ; H. M. Robinson, Vice-Pres.; A. L. 
Rowland, Sec.; H. F. Anderson, Gen. Mgr.; F. C. Phelps. Gen. Aud. 


Directors——H. F. Anderson, W. M. Eason, Arthur N. Gage, C. F. Mason, H. M. 
Robinson, W. H. Vedder, F. E. Wilcox. 


Head office, Pasadena, Cal. 
Annual meeting Ist Mon. in May. 


Capital. Authorized. Outstanding. 
poy 1p: wcrc Peat (0 FU 0 Ramp ee ee eee Re enn Be ee nT ev em NS ae $1,000,000 $519,000 

Earnings—Year ended Dec. 31. 

Op. Exp. Interest 

Year. Gross. and Taxes. Net. and Rentals. Deficit. 
1916 hots $252,146 $281,110 *$28,964 $87,649 $116,613 
NON coco scree 272,773 285,349 * 12,576 87,134 99,710 
DOG issscche cesta ncosts 293,131 t 272,566 20,565 77,930 57,365 
BL 2 Ec eee eee ae 303,547 225,048 78,499 111,464 32,965 
5 EF Gf eae eee Care 321,527 247,044 74,483 94,190 19,707 


* Deficit. t Rentals included. 
BALANCE SHEET, DEC. 31. 


Assets. 1916. 1917. 
Plant and Equipment .000.....00...c ccc eccscceeeeeeeeeecereeeeeeesesensnsenes $2,129,717 $2,158,084 
Cash ANd DeEDOSItS) qk ceienchosesese coches ted rend 2 Og cea a eateee tases 3,490 3,238 
Bills and Accounts Receivable.............cooce cece eeeeeecceeeeeeeeee eee 16,768 15,628 
Other Current ASSetS ooo. ccee cece cece ceeseceeceecsceeceeccsecseeese  cueaerenererss 426 
Materials and Supplies ....000...0.0000.000ceeeeee eee sr neds oe aout edie 25,695 22,603 
PRGDAY WICH US: cases te eee ceel ate rets sense 3s3n Oana sees tle fh ee, 2.334 4,767 
MisCe@lAame@OUS® fsceekeeccccsdetagsediccbetadeceen cep iguecent Med oat vomndasb enacted 63 68 
Corporate Deficit 2.0.0.0... peed ice cM tute tanta anaemia a. 180,510 200,238 

TOUAl -WSBOUSe, ce: ctescteelevcacd Deeeteehis aeneeenteae eee sel, $2,358,577 $2,405,052 
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Liabilities, 1916. 1917. 
Capital StQG he x cee oe et sad ele teen LON $ 519,000 $ 519,000 
PUG DGD ihe tese ce eater nesses de dladacaenctaeen! cobalind a beiaernts 471,500 471,500 
Bills and Accounts Payable ..............0....c2cccccececececceceeececeueeeeenes 1,087,420 1,079,422 
Accrued Liabilities Not Due 0.0.0... lect ee cee ecco 122,725 202,630 
Miscellaneous ....................0---2-- REI Sea SON te eM ean ee 37,478 12,046 
Reserve for Accrued Depreciation .........0...........0.cccceee eee 120,454 120,454 

TOGA Ti DIITICG aks a toes tle eect face ad teed Greece $2,358,577 $2,405,052 
BONDS. 


Home Telephone & Telegraph Company of Pasadena 1st Sinking Fund Gold 5%. 
Income Tax Not Paid by Company. 


Secured by First Lien on all property of Company. : 

Dated Oct. 1, 1903. Callable after Oct. 1, 1913, at 105 and interest. Due 
Oct. 1, 1933. 

Interest Apr.-Oct. 1, First National Bank, Pasadena, or Chase National Bank, 
New York. 

Sinking Fund, commencing Sept. 1, 1913, 10% annually of net earnings, 
before declaration of any dividend. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


UES CTC 10h Oeste crete 2 aur sc at selects re act oe Ae ae es we grate autae ata $471,500 
PIGGECd AS COLAC ONY pie 8c ace cescgc creck aactewwegt ic aswauaweeaassanasnosetebstenseubacensecsts amuses 28,500 
FAV 1G) 010) 0 20 (eee ieee ee a PaE NEE ee ENED 9G FO ERE SE te SCE Ted eee PER oa eee etE re ..$500,000 


HUMBOLDT TRANSIT COMPANY. 
Eureka, Cal. 


Organized under the laws of California July 31, 1903. Owns and operates 
electric trolley street car system of Eureka, Humboldt County, Cal.; 13 miles 
track. 

Officers— William Butterworth, Pres.; Lloyd Baldwin, Vice-Pres.; H. R. 
Hudson, Sec. & Treas.; J. W. Hale, Gen. Mer. & Pur. Agt. 

Directors—Lloyd Baldwin, William Butterworth, J. W. Hale, H. R. Hudson, 
G. T. Wheeler. 

Head office, Kohl Bldg., San Francisco. 

Annual meeting, Jan, 21st. 


Capital. Authorized. Outstanding. 
Shares, S100: ie ee ee ee ee eeu $1,000,000 $500,000 
Dividends—Paid $5,000 in dividends during 1912. None since. 
Earnings—Years ended Dec. 31. Gross. Expenses. Surplus. 
MOOT Sch te ee essed tae iene abalone aah atch cues A $104,640 $85,847 $22,118 
5 ESL) Rs RO ae On NE et ie Ne me ec a er OP ean ORS eet a, PROP 109,889 87,771 18,793 
DOG accor sey ca baiushace sacwatwuscacoseniSucisseeie se stunaedsceblecesonieess - 111,016 91,150 19,150 
VEO ceseSressctcadeest site sok ona Bese ee wceashuuyiudenscoe saa ataee eaten 120,196 96,890 23,306 
NS ita cl ont eceect atn gar Oe, ns tah ate hc areal 111,972 93,043 18,929 
DO eeiapep aces cncctate a vaca cs yea cecaet Satoal a tacecat ce seed cdeta Seastcteaedsens 119,680 95,595 24,085 
Years Ended June 30. 
Operating Interest, 

Gross. Expenses. Net. Taxes,etc. Balance. 
| A fe SR eae OPER RAP $109,379 $74,560 $34,819 $20,965 $13,854 
GE See ireae er ore seem eee! 110,346 75,770 34,576 27,470 7,106 
js) Bs ee ear ee RR 101,441 81,465 19,976 22,394 * 2,418 
TOG neste ee 75,371 70,119 5,202 21,178 *15,926 

Year Ended Dec. 31. 
DOG sccserctecotan dst Us 76,822 66,412 10,410 21,053 *10,643 
10 cee aera mee 80,354 61,877 18,477 20,908 #2431 
* Deficit 


Google 


142 WALKER’S MANUAL 


BALANCE SHEET, DEC. 31. 


Assets. 1916. 1917. 
Road and BGUIDMeENRE nec ete hice ie a Meas $607 .045 $607,045 
Miscellaneous Physical Property ..........2......22.22.c2ccceececcceecececeeceeees 87,500 87,000 
RSL Ls UNS sila oc, eet ed af iad a ee tactic ete atte el 165 148 
Cash and Current ASSetS ooo...iiclle cle cce ccc cececceceeccceeeeccceecsuueseeseeceaes 11,546 13,448 
COFDO RACE? DIGIC Coo se se he ade Sean ot ates te cat sae eee macht 49,410 51,841 

TOUAL ANSSOUS 960 ee taceige ee inline es eee 755,666 $759,982 

Liabilities. 

CARICA “StOGke tice ede eons geese ene ee te eh ale ate SI eS $500,000 $300,000 

PROTA reacties td tenet ene ernest atl lt Sth OREN ects is 180,000 176,000 

Current. TAA Dies sca cscg es heca gcc aeatreted leashed ete tntanee et neater ces 44,587 47,065 

Accrued ILoiabilities 2.0.0 eccc eee ceecceese ee coeeeeeeeeeeceeseceeeene 3,442 5,680 

PROSOPIS. 5h ors ess cud cet oc ed uel tauarel tates cu Deiean Bac ht ae Oona, Iman weet 27,637 31,237 

Total Liabilities 220000000 eee eeeee Sb ial ta efeetes $755,666 $759,982 
BONDS. 


The Humboldt Transit Company ist Mortgage 5% Sinking Fund 30-Year Gold. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property of Company. 
Dated Oct. 1, 1904. Not callable. Due Oct. 1, 1934. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
Sinking Fund, commences Oct., 1910, 2% per annum of outstanding bonds. 
Trustee, Union Trust Co., San Francisco. 


COUT STAN Ss scoot ce shee ree cat Don Goede claret ec a eel tote cana $ 176,000 
Reserved for Future Improvements ..........00.000..o. ccc cee cece cece ce ccc cee eeee cee tacee ice 789,000 
SOU PONS av tepsete 6 ot ceariece esa tee no cee eoetce rate Reds cuits eased eta Meese ede 35,000 

PAIUDOTIZOG: «Ae cccieeto ste cadscel cays desea es pet ak sedieceesedne ico eden eee coat eehee $1,000,000 


HUNT BROS. COMPANY 
San Francisco, Cal. 
Organized under the laws of California Aug. 8, 1896. Owns and operates 
4 fruit and vegetable canneries in California and 1 at Salem, Ore. 


Officers—J. A. Landsberger, Pres.; W. G. L. Behr, G. H. Bradt, Vice-Pres.; 
Clarence Cook, Sec.; W. G. L. Behr, Acting Treas. 


Directors—W. M. Alexander, A. C. Baumgartner, W. G. L. Behr, G. H. 
Bradt, Alen L, Chickering, F. A. Dixon, J. A, Landsberger, E. H. Nielsen. 


Head office, 112 Market St. 
Annual meeting 2nd Mon. in Feb. 


Capital. Authorized, Outstanding. 
.Shares—Preferred 7% Cum., $100.00... eee eeeeeees $ 500,000 *$500,000 
COMMON: SLO 0) isa cocscd os coe cers esate atectteade 1,000,000 650,000 


*Includes $176,700 in Treasury. 

Dividends—Preferred, quarterly, Mar. 31, 7% per annum. 
Common, 6% per annum. 
Extra, Feb. 26, 1918, 4%. 
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BALANCE SHEET, JAN, 31. 


Assets. 1918. 
Plants-and. Real Estate iiicascenscce ce eaeedeca sa ecte uae duatietnadte olacon aun nani naeetsieuete $ 422,170 
OTCNATOS) eco yesh hla. plane iu acachs ie pti da Akane oot cn upto AE Lae cae as eahtas fe ashen ds *92 46,646 
Orchard Equipment .0..0.....0.....0.cc cece ccec cc ceeeee eee cceceececeeeeees SE ae an ener nner 24,478 
Furniture-and: Fixtures: oc sak coc a teciwikbiet eens iced ee 4.454 
Gocdwill and Trademarks. ...........................22.... gece dilttea eaten niaas Waa ech tr) tetas 2 250,000 
Ica) ol OF UG ER cP D'S OY =) 13) = aan erne ee NO ee een OnE te ee Re Seed EE oa mea et 2.78] 
Te seats ie dy Scar Say nes Aah ands tera cree et ae eu Nte niiendny ite the laa eed oc cates ata hte GS 30,75 
NMI@TCNANGISO® “teeter tee ee ak te rose mn itn at coun cach eceten eeu teh eis 142,392 
AccountS Receivable _22.....0...cc lice cece ececc cece cece coecccceceececesseesececass ceceeeaeceetreeescaes 183,109 
Notes Receivable (Secured).........000.000.0. nes dpeidd tas ant daatea ensue Rca atencaens GROG 80,838 
De SS OS naa re eet al en BR lle oes eae aes rset tenth E tan RE nie wee at aka i 50,600 
Life Insurance—Cash Value 20.00........occc ccc ccc cece cece cece cence ee cee eceeeeececeecerecceeeeeessees 12925 
IWSUTANCE- DC DOSIES: Ssccncorice sce cs a eco ce aes ee Ce eae ahd 2,903 

PP GUA), ASSES) Saccolote Aiacacete stead Banta eeeasee whic as seayee Nec eamiet peek aloud aaa $1,469,051 

*After deducting $22,400 deferred payment. 

Liabilities. 

PRELETTOG SACOG Ke cer 8 estes thsi cats vases sae aue cuteness malate tei Gus ue enous Medea ae! $ 323,300 
COnimon: StOCKk ciccesccc cece aks eben eggs se adeazis edicts adap das ted beast cetnowe taciediet i thectes 650,000 
ACCOUNTS JP AVADIC® 0235 fates fe ttendan take ial cu Arent eM can Maen sen dot a eae 7,011 
Reserve for Depreciation _................c ccc cce cece cece eee cence cc ceeseeeeceeeeeesee ceca 95,388 
Other ReeSCr Ves icici Stee ed eeed eects cc saly keg Gaeta es he cance 70,000 
MOCCTUECK.. INIGLOSU. (5siiercse ee cents ee eed aot ire eee nlc wa utteenk ete e sees. 432 
SST UES ile eal a wach ce ahah oe ality cls neater a ee cra artes a tell ALT cee 317,620 

MOtalk WlADMIGS xtc kee tee ees ae hs esta tase Goer ee $1,469,051 


HUNTINGTON LAND AND IMPROVEMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1902, to put in more easily man- 
ageable form the large real estate holdings of H. E. Huntington. Owns assets, 
exclusive of the collateral deposited as security for the Company’s bonds and 
notes conservatively appraised at more than $15,000,000, of which a large part 
consists of valuable real estate in Los Angeles and Pasadena, upon which no 
mortgage can be placed during the life of this issue of bonds. 

Officers—H. FE. Huntington, Pres.; W. E. Dunn, Vice-Pres.; F. Griffith, 
Vice-Pres.; A. G. Walker, Sec. & Treas.; C. E. Graham, C. E. Culver, Asst. Secs. 

Directors—W. E. Dunn, F. Griffith, H. E. Huntington, Howard Huntington, 
A. G. Walker. 

Head office, Los Angeles, Cal. 

Annual meeting, 3rd Sat. in November. 

Capital. Authorized. Outstanding. 
OS oO cS acc et es da el Sects ceaueeatanns deaueceate Giaaeset $100,000 $100,000 


BONDS. 


Huntington Land & Improvement Company 6% Collateral Trust Serial Gold. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest by H. E. Huntington. The following 
collateral is pledged with the Trustee to secure the entire $14,000,0U0 of bonds: 
Bond Collateral, 
$5,983,000 Los Angeles Ry. Corp. 1st & Rfd. Mtge. 547 bonds. 
3,000,000 City Ry. of Los Angeles Ist Mtge. 5%¢ bonds, 
1,758,000 Pacific Electric Ry. Rfd. Mtge. 5¢¢ bonds. 


149,000 Los Angeles & Redondo Ry. 1st Mtge. 5% bonds, 
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55,000 San Bernardino Valley Traction Co. Ist & Rfd. Mtge. 5% bonds. 
364,000 Pacific Light & Power Co. lst Mtge. 5% bonds. 

2,360,000 Newport News Ship Building & Dry Dock Co. Gen. Mtge. 5% bonds. 
545,000 Newport News Ship Building & Dry Dock Co. 1st Mtge. 5% bonds. 
274,000 Chesapeake Dry Dock & Construction Co. Ist Mtge. 5% bonds. 

Stock Collateral. 
$20,000,000 sea being the entire Capital Stock of the Los Angeles Ry. 
orp. . 

5,000,000 aia being the entire Capital Stock of the City Ry. Co. of Los 

ngeles. 


There is also deposited as collateral security a First Mortgage on down- 
town real estate in Los Angeles amounting to $2,312,767. This mortgage can 
be released when the face value of bond collateral amounts to 190% of the out- 
standing bonds of the Company but not if the Company is in default in interest 
or principal payments. 


ONG COLMALer al: acces ears hc ed ese et ep tid seg einen dass ae davis sade adenageshte $14,988,000 
Stock. COMAteral xc. vescccsceech wrecks ceceke hue eoacdnk es wateaccce Senden ideas asteede 25,000,000 
Mortgage Collateral ooo. eecceccecccceecncnceeeencecereccceccccnencemanee 2,012,767 

QUA ast cx test Se i aR Oe, ce ease aoe, sas agate ez, $42,300,767 


Dated Dec. 1, 1913. Optional as a whole or in part on any interest date at 
the following prices and accrued interest; 1914-1917, inclusive, 101; 1918, 101.25; 
1919, 101.50; 1920, 101.75; 1921, 102; 1922, 102.25; 1923, 102.50; 1924, 102.75; 
1925, 103; 1926, 103.25; 1927, 103.50. Due serially Dec. 1, 1914, to Dec. 1, 1927. 


Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles, or U. S. 
Mortgage & Trust Co., New York. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


OUEST ANGI Be deccsc eet cac soca ata be cascade atusa std ues Bouse cea pected setae cid ededils $ 8,420,000 
Retired by Serial Payment .2.....0.......ccccceec cece ecececcceecccee cece coceeecerceceseceesseeeecees 4,000,000 
OTIC OLIOG a: esse scree tide tenses Bk ache ah ctata eh gece ear tod Ruta cae 1,580,000 

MANICNOFIZOG. soot scot cat ope ae ee ees or as ia cen ceca tet $14,000,000 


THE INSURANCE EXCHANGE. 
San Francisco, Cal. 


Organized under the laws of California May 15, 1912. Owns 11-story 
class A office building on S. E. corner California and Leidesdorff Sts., San 
Francisco; 105 ft. frontage on California St. and 125 ft. on Leidesdorff. 

Officers—Wm. J. Dutton, Pres.; Bernard Faymonville, George A. Newhall, 
Vice-Pres.; Thomas M. Gardiner, Sec. & Treas. 

Directors—F. B. Anderson, Wm. J. Dutton, Bernard Faymonville, Hugh 
Goodfellow, J. B. Levison, George A. Newhall, Henry Rosenfeld, Arthur A. 
Smith. 

Head office, Insurance Exchange Bldg. 


Annual meeting 1st Mon. in May. 


Capital. Authorized. Outstanding. 
roid. 4 Gyo) Mae WL 0 | OS oe RS Oe eee 3600,000 $463,500 
Dividends—1917, May, 2°72: Nov., 3%. 
BONDS. 


The Insurance Exchange 1st Mortgage 514% Sinking Fund 25-Year Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on lot and building. 


Dated July 1, 1912. Callable for Sinking Fund at 10214; for redemption 
at 105. Due July 1, 1937. 


Interest Jan.-July 1, Savings Union Bank & Trust Co., San Francisco. 


Google 


CORPORATIONS 145 


Sinking Fund, commencing May 1, 1917, shall amount to not less than 
$10,250 or more than $20,500 annually. 


Trustee, Savings Union Bank & Trust Co., San Francisco. 


OUESCAN GINS wets oe ata te cere a ee oie eee) eh ees $480,000 
Retired by Sinking Fund (alive) oo... ccc cee eee ceceeececeeeceeseeeeeeeeeeeseas 20,000 
PIT OPI ZC Coos atcet osc ad aid aac ces eee ee ae aa eames a ate: $500,000 


JUDSON MANUFACTURING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 7, 1882. Owns rolling mills, 
open hearth furnace, structural, bolt, blacksmith, machine and pattern shops at 
Emeryville, Alameda Co., Cal. 


Officers—H. E. Bothin, Pres.; W. D. Bunker, Vice-Pres. & Gen. Mgr.; R. B. 
Girdwood, Sec. 


Directors—H. E. Bothin, W. D. Bunker, R. B. Girdwood, G. L. Payne, W. T. 
Summers. 


Head office, 817-823 Folsom St., San Francisco. 
Annual meeting 2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100 par; $43 paid Ime. eee encceeee eens $2,000.000 $780,020 

Dividends—Monthly, last day, 60 cents per share. 

Earnings—Year ended Dec. 31. 1916. 1917. 
SASS NOG teen sce ess oct were aac nent ceased puede eetas $1,719,531 $3,003,092 
Cost of Goods Sole... elec e ccc cce ceeneecenseeeeseecescseenensecees 1,339,840 2,301,479 

Gross Profit ............ Aidt eels statin nh Nit Nadel bach elas atee Ae ee $ 379,691 $ 651,613 
Selling: TUX PONG. <2s. 2c ncice ee ie Ae a eth $ 11,677 $ 13,986 
General Expen8e@ 00.0... ccc cc eccec eee eee cece cee cee eseee cece eecececeeenseeee 52,414 62,799 
Depreciation On Plant 5 cejsdiscdncxs.bilovecs usec es aeceie coe eee ved 86,587 64,373 


$ 150,678 $ 141,158 


Operating Profit 220.00... 0c ecccceeeeccececceenereeseecesneeeees $ 229,013 $ 510,455 
Net SUNG PY DOSS) sce ccs sel ee stdocen gan eco se eee ce tae oe 16,151 9,872 
Net Gain for YeOar ...00.202..2...2...ccccccccsececececccesesesacsueccanes $ 212,861 $ 500,583 
Surplus First of Period...............ccccccccc eeeeeecceeecceeecececeeceeeeeers 326,793 327,050 
PROCH. cbosecoceesiihesog dOnt teagan te baat eel anne $ 539,654 $ 828,133 
Deductions from Surplus 20..........0.0.cc ccc cccececceececeeenececeeeeseeeesees 212,104 145,074 
Reserve for Excess Profit and Income Taxes...................000..0 cesses 196,135 
SUPDIUS: DGC. Bi pateh le ssccoe sci hal aaah eh ore alee $ 327,550 $ 486,924 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917, 
Cash on Hand and in Banks.................-ccccccceeecceeeeeeceeeeeeesseeeeteeees $ 15,374 $ 17,426 
Notes and Accounts Receivable ..............0::-cccescececececceeeeeeseceee 299,455 379,685 
Inventories of Merchandise .........-...c:c-c::csceccesecceseeeeeeeeesesceeeeee 582,021 535,434 
ODOT Yet stea mace th cau esha aes dra eestor accrues aera? 191,377 258.000 
Equipment (less Depreciation) .............:-::s:ccceeeeeee eens 2R6505 338,660 
Contingent and Deferred ..........ccccsc-cccececcscececsssseesececeeeeseseceseeceees 31,550 118,097 

TOUAL ABS EtS criicecconctttesdel Ddetoora da nauseous tect seatee $1,406,282 $1,647,302 
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Liabilities. 1916. 1917. 
Capital Stock—Paid Up ooo... eccecccesceeeeeeeseseeecceeeeceeees $ 780,020 $ 780,020 
Current Accounts and Notes 00..0..0.0..0..000 cee cceecceeece ec ceeececeecceeeees 291,490 169,387 
Reserve for Uncollectibles oo......0.cccc cece ceeeeneee eee ceeeeeeee 1,222 14,835 
Reserve for Excess Profit and Income TaxesS........0...cce. cece eeeeceeee eee 196,135 
SOUT E URES sa ceties s cc t e eae hal acre cal er oe enc el eat cee uae A inl taal bate 327,550 486,925 

Total lia bittties s.csee ie oiled cud et capiceentaeae: $1,406,282 $1,647,302 


LAGUNA LAND AND WATER COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 2, 1912, to acquire 2,727 acres 
of land located 4 to 6 miles southeast of the center of Los Angeles, which is 
being subdivided and sold as residential and industrial sites. 

Officers—S. C. Graham, Pres. & Gen. Megr.; Irwin J. Muma, Ist Vice-Pres.; 
John H. Fisher, 2nd Vice-Pres.; H. H. Garstin, Sec. & Treas.; J. W. Crump, 
Asst. Sec. & Asst. to Gen. Mer. 

Directors—John E. Coffin, Geo. E. Farrand, J. E. Fishburn, John H. Fisher, 
H. H. Garstin, S. C. Graham, Fred Hooker Jones, Irwin J. Muma, L, P. Pritchard. 

Head office, Severance Bldg., Los Angeles. 

Annual meeting in Dec. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $1 0.000000 ee $1,000,000 $1,000,000 
COMMON 29 1. «ssscoek Seca saceee ce et Socacouareeedatees ets seals eatent ee 1,000,000 1,000,000 


*Preferred as to dividends, not as to assets. 
Assessment of 8° levied on all stock in Dec. 1917. 


BONDS. 


Laguna Land & Water Company ist Mortgage 6-Year 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 572.58 acres of land. 
Dated July 1, 1917. Callable at 101 and interest. Due July 1, 1923. 


Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
William R. Staats Co., San Francisco. 


Sinking Fund: Contracts having an unpaid balance of $118,563 have been 
assigned to the Trustee; as the balance of property is sold 50% of all collec- 
tions on same less 20% selling costs to be paid to Trustee. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding 2.0.0.0... llecc lee ce ce eeccee cece ccc cee cco eeccceeee seeeeecececeeneesees $325,000 


LAGUNA LANDS (Incorporated). 
Fresno, Cal. 


Organized under the laws of California Oct. 5, 1916. Owns about 26,400 
acres of farm lands located in Fresno and Kings Counties, Cal., about 20 miles 
couth of Fresno, which are being subdivided and sold. 


Officers—L. A. Nares, Pres.; W. A. Sutherland, Vice-Pres.; R. M. Bostwick, 
Sec. & Treas. 


Directors—David Blankenhorn, R. M. Bostwick, L. A. Nares, W. A. Suther- 
land, I. Teilman. 


Head office, Griffith-McKenzie Bldg., Fresno. 
Annual meeting 2nd Tues. in Oct. 


Capital. Authorized. Outstanding. 
SYNE. Wo) = Pepe tL a ee OE one SnE No Rn ee ORE nro merece ee $500,000 $500,000 


Dividends—None as yet. 


Google 


CORPORATIONS 147 


BONDS. 


Laguna Lands (Incorporated) 1st Mortgage 6% Serial Gold. 
2% |Income Tax Paid by Company. 


Secured by First Mortgage on all property and by assignment to Trustee of 
all notes and contracts from sales since July 1, 1916. 

Dated Feb. 1, 1917. Callable on 60 days notice at 102% and interest. Due 
serially on Feb. 1, 1924 to 1927, inclusive. 

Interest Feb.-Aug. 1, First Federal Trust Co., San Francisco, Los Angeles 
Trust & Savings Bank, Los Angeles, or Illinois Trust & Savings Bank, Chicago. 

Sinking Fund 60% of all sales to be paid to Trustee for retirement and can- 
cellation of bonds. 

Trustee, First Federal Trust Co., San Francisco. 


OUTS ERIN cients Scat acl et td ah ae aaa pte ul ee ede Abst wea elesee 2 $231,000 
RESO CG: seers iii reusnsicesy cue teieh a iecdadset sar ust a ecumee Matec easton coatnarecn ts taeanpendstetated tacts 150,000 
Retired by Stiking FUrnd ..i.ccc ce. cick ce cistesedsbeccccedcsieeace sacdsede eect he oseeeidice a vadesdestoeevs 19,000 

PUR ON 2 ss tars ce geal oe ae eM es de $400,000 


LAKE TAHOE RAILWAY AND TRANSPORTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 19, 1898. Owns and operates 
railroad from Truckee, Cal., 16 miles; 3 miles sidings; steamers and hotel 
“Tahoe Tavern,” Tahoe, Lake Tahoe. 

Officers—E. T. Bliss, Pres.; C. T. Bliss, Vice-Pres. & Gen. Mgr.; D. L. Bliss, 
Jr., Sec. 

Directors—C. T. Bliss, Duane L. Bliss, Jr., E. T. Bliss, W. S. Bliss, E. R. 
Hough, C. W. Nelson, F. S. Oliver. 

Head office, 65 Market St., San Francisco. 

Annual meeting 3rd Tues. in Dec. 

Capital. Authorized. Outstanding. 
SAP OS. O10. vsccc toes ear cccsencSectccabenin $000 estectesscudeaneteseiensbeees $500,000 $500,000 

Dividends—Oct. 1, 1906, paid $4 per share, amounting to $20,000. Surplus 
since applied to improvements. 


Earnings—Year ended June 30. 


Op. Exp. & Interest 

Gross. Taxes. Net. &c. Balance. 
D2 psec caters oO Sacto, Soca ceo, $77,962 $39,445 $38,517 $31,803 $ 6,714 
DOT ccc ee eet Ai encateoatt tetas Ae 90,607 48,032 42,575 32,012 10,563 
DOTA) oka vera eae eae ce hee 58,436 42,134 16,302 32,696 *16,394 
DOT Bs icherstt be cata ec tacaie ec tesst, 57,986 40,689 17,297 24,064 *6,767 
BOM Ges. acuta e gs nade tae 97,378 61,785 39,993 23,938 11,655 

Year Ended Dec. 31. 
DON asl ie Iii N cea ako at 8 282 88,700 61,555 27,145 24,030 3,115 
as Seta en etn atid Py nme Ate ee ees 95,684 62,586 33,098 22,733 10,365 

* Deficit 
BONDS. 


Lake Tahoe Railway & Transportation Company 1st Mortgage 5°% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 
Dated Oct. 1, 1901. Not callable. Due Oct. 1, 1931. 
Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing fifth year after bonds are issued, 144% of bonds 
vutstanding. Bonds kept alive. 
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Amount in Sinking Fund Dec. 31, 1917, Bonds and Cash.....000000000...e $97,000 
Trustee, Mercantile Trust Company, San Francisco. 

COU US CERI ans ese acs csiec snc cenikn cacendWeutecesuccscecdecenceven ceeded se outeadn ticked oath Meta tase cree $500,000 

FAMUHOTIZOG: ecsitsoccs asters eect eeu etcseesan ea eetece esses acces tated a coeette als $500,000 


LOS ANGELES AND SALT LAKE RAILROAD CO. 


Name changed from San Pedro, Los Angeles & Salt Lake R. R. in Aug., 1916. 
Owns 1,023.85 and oper- 
ates 1,154.68 miles steam railroad from Los Angeles to Salt Lake City. 
Officers—W. A. Clark, Pres.; H. V. Platt, J. Ross Clark, Vice-Pres.; W. H. 
Comstock, Sec.; W. H. Leete, Treas.; H. C. Nutt, Gen. Mgr.; C. C. Barry, Aud; 


Organized under the laws of Utah, Mar. 20, 1901. 


F. A. Wann, Gen. Traffic Mer. 


Directors—C. C. Barry, J. Ross Clark, W,:A. Clark, W. H. Comstock, Thos. 
Kearns, E. D. Kenna, W. G. Kerckhoff, Oscar Lawler, R. S. Lovett, T. F. Miller, 


H. V. Platt, J. ». Sartori. 
Head office, Pacific Electric Bldg., Los Angeles. 


Annual meeting 3rd Mon. in Nov. at Salt Lake City. 


Capital. 


Authorized. 


SS} ON =}: Mee 91 | Meee eRe oon nee NEE Se SRE Si nasier nme ar en $25,000,000 


Earnings—Year ended June 30. 


Google 


Outstanding. 
$25,000,000 


Int., Taxes, 


Operating and Other Surplus 

Gross. Expenses. Net. Charges. For Year. 

TO Vowsaseee echt $10,237,584 $6,810,278 $3,427,306 $3,087,124 $340,182 

191 cee ce 10,626,171 7,214,710 3,411,461 3,231,651 179,810 

1 Eg LS ene ee are 9,497,896 6,178,828 3,319,068 3,222,035 97,033 

VOT Besenee eed stan: 11,244,355 6,678,177 4,566,178 3,266,344 1,299,834 
Year Ended Dec. 31. 

191 Geet eek $11,656,885 $6,813,009 $4,843,876 $3,307,583 $1,536,293 
| IS) ly Poe reer peees eere 12,766,723 7,731,226 5,035,497 3,969,525 1,465,972 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Road and Equipment o00....... cece cecccccccececeeeceeccececseeees $78,088,246 $82.600,440 
Sin Rime. Um S| fcc eto cts oe ess ecto tnce ee 21,660 43,006 
Deposits in Lieu of Mortgaged Property Sold...........000.... 2,650 2,800 
’ Miscellaneous Physical Property .....0.0...0000...0.cceccceeceeeceeeee 979,768 1,630,272 
TEV CSUIMIONUB 25sec See eat Sion eccrine taaeld eetoeaes 266,969 297,931 
Casi Bnd: DEDOSICSecccccec aise aces oo eects sasedeee has Sects eee 1,611,385 1,377,055 
Loans and Accounts Receivable ................0.ccceeccceeeeececeeeeeee 684,328 1,030,515 
Other Working ASSets .0...........00..cccccceccccecceccecenseccceesecenseeeeeesen 1,874,899 2,663,836 
Deferred: -ASS@Us yoiceeiset ede rcinsst avioogians nooo eectee 134,075 257,926 
Discount on Securities and Expenses.....0...000...le eee ccee eee 1,515,583 1,836,458 
Unadjusted Debits oo... eeee cece ce ceee ce eece cece seeeceeene 208 943 350,446 
Corporate: Dencit-. 2 .2.ciencl ake ei eae is T260;802 ssecaciaucheox 

A OUAL, ASSOUS go rater ct sector crete least cestoeaeesasteouechi $86,655,308 $92,090,685 

Liabilities. 

Capital Stock ..... ee eae een emer ere ereners: PATNI! Ut) 25,000,000 
Punved De 0t sete peated Mepcrgcel sd ate att ctl adn aha ioe aie 57,053,000 59,022,000 
Miscellaneous Accounts Payable 00.2... cece ccc ceeeeeeeeeeeee 1,364,634 4,109,625 
Current Liabilities ooo lacs seseceeeccseeceseesecsccecceeees 1,153,186 1,311,372 
Deferred Liabilities oo... celle eee eee eee cceeeeee ees eeeeerees 25,832 23,326 
Unadjusted Credits 220.0... cececccecnseceseeeeenceeeenes 2,036,996 2,408,709 
Additions to Property through Income and Surplus... oo... 87,668 
RROSOEV OG: socpccee i ccuny otra aau ten ue cnenet eed Nae evan cae ieee ences 21,660 43,006 
Corporate Surplus 0... eee ee cee cee ce ec ecneeecceecececceeceearcnnccen soeeecerceeesesees 84,979 

Total. TAaDINties scieeescsnsceccasccceasstavengieseklcensaeee $86,655,308 $92,090,685 


LOS ANGELES RAILWAY CORPORATION. 


Statement of the Los Angeles Railway Corporation for the year 
Bh 1917, as filed by that company with the Railroad Commission of 
af California, received after the 1918 Edition of Walker’s Manual was 


$6,145,736 
4,493,579 


$1,652,157 
2,276 


$1,654,433 


R n = SS SSS ee $208,862 
xes on Railway Operations 348,100 
Intere cn ac cactcecesnscnntt oven sncensensnensenea 991.632 
Intere; t on Unfunded Debt 
ee . — ss LECT EOE 


a —— 
ay Deficit for Year 13,368 
iat -*$430,360.77 Depreciation which together with +$119,207 Interest 
od Debt do not appear in the earning statement for the year 1917-fur- 


ecmpany to Walker’s Manual (page 149). 
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BONDS. 


San Pedro, Los Angeles & Salt Lake Rallroad Company ist Mortgage 
50-Year 4% Gold. 


2% Income Tax Paid by Company. 


Covering all lines owned, equipment, rights, etc. 
Secured by First Mortgage on entire line. 

Dated July 1, 1911. Due July 1, 1961. 

Interest Jan.-July 1, New York City. 


Sinking Fund, commencing 1913, $10,000 annually set aside from net income, 
to be applied to the redemption on or before maturity of bonds issued under the 
mortgage. 


Amount in Sinking Fund Dec. 31, 1917.00.00... leeecceceecceeeeeceseeeceeeeeneees $43,006 
Trustee, Guarantee Trust Co., New York. 
OUTS tA GINS esse ceecece ieee acta ee et aN soln Saal tad: $59,022,000 
FRCS OP VC ieee ica are chet eset alee gaa ed diac Sen gncue teen ce ctanne esas aor aaatee te inmeneeeder 10,978,000 
PATCH OR IZ OO iste eters seaneek aad enates dots Gecntaa a aeaiiaialne este & $70,000,000 


LOS ANGELES RAILWAY CORPORATION. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 7, 1910. Has combined under 
one management all of the street railway business of Los Angeles, Cal., here- 
tofore carried on by several different companies. The Los Angeles Railway Corp. 
now owns all of the property, franchises, trackage and equipment of the Los 
Angeles Railway Co., all the narrow-gauge city lines formerly owned by the 
Pacific Electric Ry. and the Los Angeles Interurban Ry., also all those portions 
of the California-Pacific Ry. Co. and of the Los Angeles & Redondo Ry. lying 
north of Monte Vista Ave., Homeward Ave., and the town of Hawthorne. 

Owns entire capital stock of City Railway Co. of Los Angeles. 

Length of track: 391.58 miles; over 90% of the routes are double track. 

Franchises: Over 25% of the trackage is on private right of way. 82% 
of the franchises do not expire until after 1940. 

Officers—H. E. Huntington, Pres.; Howard Huntington, Vice-Pres. & Gen. 
Mer.; W. E. Dunn, Vice-Pres.; C. A. Henderson, Sec. & Treas. 

Directors—J. E. Brown, Albert Crutcher, W. E. Dunn. C. A. Henderson, 
H. E. Huntington, Howard Huntington, G. C. Ward. 

Head office, Pacific Electric Bldg. 

Annual meeting 3rd Tues. in Nov. 

Capital. Authorized. Outstanding 
POAT CSS 100) 22a ease esi elf cate Nees $20,000,000 $26,000,000 

Entire stock, except directors’ shares, owned by H. E. Huntington. 


Earnings—Year ended June 30. 


Interest, 
Op. Exp. and Taxes and 

E Gross. Depreciation. Net. Rents. Balance. Dividends. 

1912.00. $6,205,601 $4,228,340 $1,977,261 $1,401,816 $575,445 $400,000 

1913.00. 6,885,812 4,995,679 1,890,133 1,353,460 536,673 a... 

1914.0 7,003,000 4,987,408 2,015,592 1,433,451 582,142 eae 

1915.0... . 6,326,053 4,374,190 1,951,863 1,631,354 320,509 aaa eeee 

1916.00 6,105,715 4,136,660 1,969,055 1,706,354 262,101 swescan 
Year ended Dec. 31. 

ae cites $5,864,561 $3,950,493 $1,914,068 $1,665,323 $248,745 9... 

en 6,148,011 4,063,218 2,084,793 1,548,594 586,198 oo. 


*Depreciation not included, 
Balance Sheet as of Dec. 31, 1917, not obtainable. 
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BALANCE SHEET, DEC.. 31. 


Assets. 1916. 
Road and Equipment ........ Fo etieih ate Namen Meee ten aleten Caleta a, oes Mints POr caer tere A a a! $44,063,005 
OT LTT POULIN ce sire we ceeds an a aa cies caer esnns danke elie Thi ledeteicidltdtnctaentas 16,649 
TN VCS VON cass aah Sars ga ae sh Sis wale dd eae Sh ate ed cgeina eh edna rnstac eer enya 97.000 
Cash And GOSS. m isos cet ee ae ie dant ited a tas ach A sae dota 37,008 
Loans and Notes Pava Ble: ccs cecchicncecckc i hcsiwikeedseni dicen aieed tase ceisseseieeds 409,997 

* Miscellaneous Accounts Receivable .o...ccccccccccccecccccccssececesecceteceecceecessesseseeeenss 94,495 
Other Working ASSets 20.2.0... llc cee cece cence ccccecee cece ceeececceseeecccsuteceeeecseeecececeseececes 418,165 
DICTETPER “ASSES: 6s cecet ora eiotee ee jaa ee ae seen eoo we Lacks daweteontae a weet ied 427 
Unadjusted Debits ooo... cecccceccccccsseeccecececeseceececcceceesserscnsstasccessssteseeees 15,256 

TT OUAL PUSSOUSE eae ce Se eck se ale et ahd Sie etna dat ee $45,152,002 

Liabilities. 

COA TIEAE “SLOG cae chee eect ie st ee a ett Ole Oo aon late eg oat $20,000,000 
Pund@ed) DeDtcceroet ew ee ec e sh nce te pens Sh tata eer Ge aa er tl aels bala as 19,284,000 
Loans and Notes: Pay ale’ oe ecc oc ect ties sntes nica cgl Ah otinawstdenlceotabe nu aSasadibesies 2,404,750 
Miscellaneous AccountS Payable ooo... ccccecccecccceccecceccccececceeceecereccceeceeeneccs 166,095 
LAN i og o> @ 6 MM! ©) F200 Uy (2 — aan ve ea ater ne erode 274,257 
Deferred Liabilities 2.0... cccccccecccccececceceececececseeseececcuessessessceeseeeese 2,358 
WAG IWSted “Credit sche, Monte a edi as Seon rise he Maki Sal stes 1,466,368 
ROSCOE NCS cicepsccscg ise ees ee eat ct hte ued eS arg oh heme tothe cer lh at ie eas ae 912,844 
COPDOTATS SUPP US: 5e8 sete wheel oees nasiy, Corn yeaa lun ccucaspalataatceonset acum ws uae marae es 641,330 

gf o.| a2 0 Mie By 1: 9 0) U6 2: eee ne nn Oe ORR On PT $45,152,002 

BONDS. 


Dec. 31, 1917. 


Los Angeles Traction Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1898. Not callable. Due Dec. 1, 1938. 
Interest June-Dec. 1, Chase National Bank, New York. 
Trustee, St. Louis Union Trust Co., St. Louis. 
OUST ANGI Seah eee eras ers ect wade ctor alent eere ate sitiesdtis beats. $250,090 


Los Angeles Railway 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on property formerly owned by Los Angeles 
Railway Co. 

Dated Jan. 1, 1899. Not callable. Due Oct. 1, 1938. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco, or National City Bank 
New York. 

Sinking Fund, commenced 1903. Total, $1,050,060. 

Sinking Fund not payable to Trustee. 


Amount in Sinking Fund 200.0... ccccceececeescececeesescnseseecaeccesseeees ..§275,000 
Trustee, Union Trust Co., San Francisco. 

CLEA G0: W016 0 B 6 tga ene me Cn Oren EA oc Be ROE Tae MONT LAT MT CERT Om ek OE EEO alr RE Ee? $4,852,000 

PUL OFlZ 6d stsceeietich coc ate tanattarccecicetae wits aac tte iets $5,060,000 


Los Angeles Railway Corporation 1st & Refunding Mortgage Gold 
Thirty-Year 5%. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on 85 miles track and direct mortgage, subject 
to underlying liens, on 270 miles. 


Dated Dec. 1, 1910. Not callable. Due Dec. 1, 1940. 
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Interest June-Dec. 1, Los Angeles Trust & Savings Bank, Los Angeles; 
or Bankers Trust Co., New York. 

Sinking Fund, $10,000 monthly, including Sinking Fund on underlying 
issues, to be invested in the First and Refunding mortgage bonds at not over 
105 and interest, or approved securities; bonds to be kept alive. Estimated 
that between $7,000,000 and $8,000,000 bonds will be retired by Sinking Fund. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUUSTA NOUNS eit aoe tear hilecnahten te Daher eet bu scoetceduee cde e Tp tahaulecnscunatecl $14,048,000 
Reserved for Prior Liens ............ccccccccccccccccccccccucecceccececcccccccccrseccseccececcecceceneceecs 5,150,000 
Ins Sinking Ward) iy: iia Stovcsch ce vieding cee Gh cok a atin Seed ates tattaate ene 802,000 

PRTC ORE 2 Oe encore act ss se saae ce Seca easow seam ee ee teed bea Rapes eeok $20,000,000 


CITY RAILWAY COMPANY OF LOS ANGELES. 


Controlled by Los Angeles Railway Corporation. 


Organized under the laws of California, 1910, to build new lines for Los 
Angeles Ry. Corp., which operates company under lease. Owns 35 miles street 
railway track, car barns, rea] estate, P. A. Y. E. cars in Los Angeles. 


_ Officers—H. E. Huntingtun, Pres.; Howard Huntington, Vice-Pres. & Gen. 
Mer.; W. E. Dunn, Vice-Pres.; C. A. Henderson, Sec. & Treas.; G. J. Kuhrts, 
Asst. Gen, Mer. . 


Directors—J. E. Brown, Albert Crutcher, W. E. Dunn, C. A. Henderson, 
H. E. Huntington, Howard Huntington, G. C. Ward. 


Head office, Pacific Electric Bldg., Los Angeles. 


Capital. Authorized. Outstanding. 
Shares; SlOO™ 2cccscsces ck eceecdsdeonrcsecsrsccccesgease sed Maen $5,000,000 $5,000,000 


BOND. 


City Railway Co. of Los Angeles 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated Feb. 1, 1911. Due Feb. 1, 1941. 


Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 


Sinking Fund, commencing Jan. 1, 1916, 2% per annum on amount of honds 
outstanding. Estimated that provisions will retire total issue prior to maturity. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUCS a a2 2503, Se tates sh cha enact aetet ath alee adiats setae ade ate Aah 4 Ste Deas te $4,042,000 
RESERV GC «5 tec oe cst ce aces ences) Be erct ouctuacicte eke sasacees Vettes chase mats bets esncaiasat tes betes Gace 804,000 
In Sinking Fund, @live ..........cccccccccccccecccsscecsccessesesceeseccecsccesseesacceeseesesccaseesessceseees 154,000 

PMU DOT CO slo ee aces ieee eet Reine Bi Su2tt heads $5,000,006 


LOS ANGELES UNION TERMINAL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb., 1916. Owns in fee over 19 
acres in one parcel adjacent to the main lines and freight yards of the Pacific 
Electric and Southern Pacific railroads in Los Angeles, Cal. This property is in 
the wholesale district of the city and only half a mile distant from the retail 
business center. Two reinforced concrete 6-story and basement fireproof ware- 
houses and three 2-story concrete market buildings are now being constructed 
on this property. An extensive system of spur tracks connects these build- 
ings with the main lines of Pacific Electric and Southern Pacific railroads, and 
uver these lines they will be accessible to all other railroads entering Los 
Angeles. Contracts call for the completion of buildings by Nov. 1, 1917. 


Officers—R. C. Gillis, Pres.; Gerald Fitz Gerald, Vice-Pres. & Gen. Magr.; 
Geo. A. Bigler, Sec. & Aud. 
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Directors—Geo. I. Cochran, I. B. Dockweiler, J. C. Drake, J. E. Fishburn, 
Herbert Fleishhacker, Mortimer Fleishhacker, R. C. Gillis, James Jenkins, 


Stoddard Jess, Benjamin Johnson, L. B. Mackey. 
Head office, Los Angeles Union Terminal Bldg., Los Angeles. 
Annual meeting 2nd Thurs. in Feb. 
Capital. 


TAT CS a OO) ic ee tea atte eee aed $3,250,000 $3.250,000 


BONDS. 


Los Angeles Union Terminal Company ist Mortgage 6°% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of Company. 

Dated Nov. 1, 1916. Callable at 105 and interest. Due serially on Nov. 1, 
$51,000 per annum 1922 to 1926, inclusive; $62,000 1927-1931, inclusive; $73,000 
1932-1936; $87,000 1937-1940; $972,000 Nov. 1, 1941. 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, Los Angeles 
Trust & Savings Bank, Los Angeles, or Bankers Trust Co., New York. 

Sinking Fund to meet maturities as above. 


Trustees, Anglo California Trust Co., San Francisco, and Los Angeles nee 
& Savings Bank, Los Angeles. 


OUCS CA Fe ha os ese ao scrote cases cot Oak Stet ca -ccg pune eee acer ees $2,250,000 
Reserved for future construction under earnings restrictions.................. 1,000,000 
PAATEIVO Fl ZOO ecossoc 0:23 atu ce chest ancmesaenatta seas athe oo eet eeecaru rte taaeee eset $3,250,000 


MATSON NAVIGATION COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Feb. 9, 1901. Operates steamship 


freight and passenger service between San Francisco and Hawaiian Islands. 
Officers—-E. D. Tenney, Pres.; W. P. Roth, Vice-Pres. & Gen. Mgr.; John 


A. Buck, W. M. Alexander, Vice-Pres.; A. M. McCarty, Treas.; F. A. Bailey, Sec. . 


Directors—W. M. Alexander, John A. Buck, A. C. Diericx, Chas. E. Green, 
W. Gregg, Jr., A. F. Morrison, W. P. Roth, E. D. Tenney, A. P. Welch. 

Head office, 120 Market St., San Francisco. 

Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
DB Nares.: S00: 40%o tate eee -a0d dae erate Ah tetas $5,000,000 $3,547,200 
Dividends— Monthly, $1 per share. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 
1917. 


Gross Farming o..ccccccssscssscssecsssesssessessseesseesseees Re eee on ee $3,395,351 
Operating EX penSCS: 5c. kegel acces ee ae eam etems ieee ewieles 437,854 
PT Selec ate atc Sly cecaee at Bale as el nce A pom hala teen he Oe 230,262 
TIC FOCIAUION: ssc Mert ieeh sine a ies fe a ont a ee nae esa eon aed aes Loe ees 331,106 

DVOt POT ieee acetoacetate tele *$2,396,129 


*From this Net Profit must be paid Excess Profit Tax and other Federal 
Taxes, 


SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 


1917. 
Wealatices ati. esses et erie tee cc el ck A Sc Meenas ee ee ee ee eos atch $2,028,248 
Pre Td TS i sa Sic ee cae rg aia De a cla etahia tie cette Ue sd aallt 2,396,129 
PICTOU ONO S?. atees cexthensD i tokrteea tier Ost torre CC) tt hock ete ta taen ta Ont ND ia teisal ace Sc stl oe tn aah 248 304 
$2,147,825 
| ETT F218 «Wet came) 072) cmiaes 2) Ua eaaet cae Meo een Co MR eee y ane er me Aired em rT A $4,176,073 
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BALANCE SHEET, DEC. 31. 


Assets. 1917. 
Total: Value: Ships: :skinsieee hn ee ee eS $4,664,719 
Real Estate, Main and Market Streets _......0000000 cece ecece ce eeeeceseeeee 330,601 
CTOGKGLE “TAG ASIC Cece ce sre aa lt s cat uSesctih co eseasern aes ecto edi 76,933 
Hilo: In Vest merit cic teen east ndcce ics lured ele peck eden ein an eles kasd 23,490 
Honoluls Pipe: TAD: o:ciccc oss oan ee ed eu ca late 900 
Paauhau Sugar Plantation Co. 20.............cccccccecce cece cece ce cennee ceesescecceeesecenseceeeaneesesces 300,000 
Honolulu: Cons. Ol Cos cio cc he cs haelee eels eaten tenes espace meat, 204,284 
San Francisco Shipbuilding Co. 2.0.0.0... ccc cece cec cece cece eneee cece ecceeeeaeseeeeeees 3,750 
Honolulu Wharf Equipment 200.200.000.000. cece cee ccc ccc eeee cee cccenceceeseseenseneseeeeere oa 5,947 
Of ice: EGUInMient ses terete ih cnet dies eit indica eee es een’ 6.566 
A s'il 0B: oh GO 26 HUD | 640 (1-5 6k agente ne ot vt Re er ieee IrDA TT tS rn ed 19,490 
Kaanapali Equipment 200.0......0.0.0cccecccccccccccccccccceecenncceeeeecetecnsecssseaeasseeeeseeeteessersees 1,544 
Ue Si biberty (BOndS: 02 ccc osc ent ae ee ieee oct nate Sa ote 1,000,000 
U. S. Treasury Certificates 220.0000... ccc cece ceecee cee ccceecceeeteeee es canbonctee Saati duane: 400,000 
U. S. Shipping Board Charter Account .............. SS riot teens estes Seco eeaa ene 791,729 
Advances, Insurance, Taxes, etc....... fegaes Bocas Aube Na yshN i stam ncceeantn otmetn teats as 17,915 
Freight and Accounts Collectible 2.....0............00ccccccec cece cece ccc eeeeecceceececeeseeeeeeseees 337,234 
AOTC V A COOUC: ice ise ses eee sco a ar ad Race becca nese tees eo .wades 116,895 
CS Te OTN accede tee ge Steed ee cans crate tcc Inacehs Baia tm aed ate uate 10,618 

POUL: PRS SOUS eat sn aa etek Recs | haat ane Me aeta $8,312,615 

Liabilities. 

Cite: SCG CMe ces te espe cea tee aceite rete She teers cote $3,547,200 
Sundry Accounts Payable .0............cc.cccccceeccccecceceececceseecesenscencescesessseeseeeccsseceeeereees 109,197 
Open Voyage ACCOUNES .............ocecccccececceeeeceeceneecececcececceceecececsecaseccecececeeeesceeeeeseeeees 144,068 
U. S. Shipping Board, Operating ..0.......0.00.. cece ccc ceececeeceenecee eee esaccceecenseneeeeoees 336,076 
Surplus Account, Dec, 34. viiecsccsesccer vec tsita sess hen cs sesvesaid savoroens tid Sesdgeasdedesdasdaxesdaavs 4,176,074 

OLA 18 DINER, i sche Os Ariana eye eetiartanenaeuee $8,312,615 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION 
Los Angeles, Cal. 


Organized under the laws of California Feb. 13, 1913. Has acquired proper- 
ties of Coalinga Water & Electric Co., Midland Counties Gas & Electric Co., 
Paso Robles Light & Water Co., and Russell Robinson Light & Water Co. Oper- 
ates in Coalinga District in western portion of Fresno County, southern part of 
Monterey County, all of San Luis Obispo County and northern part of Santa 
Barbara County. Principal towns served: Coalinga, San Miguel, Paso Robles 
(electricity and water), San Luis Obispo (gas and electricity), Santa Maria, 
Arroyo Grande (electricity and water). Power purchased from San Joaquin 
Light & Power Corp. at Henrietta sub-station. 


Officers—A. C. Balch, Pres.; Wm. G. Kerckhoff, Vice-Pres.; L. M. Farnham, 
Sec.; A. E. Peat, Treas. & Compt. 


Directors—A. C. Balch, L. M. Farnham, Wm. G. Kerckhoff, Ben R. Meyer, 
E. E. Sweeney. 


Head office, 805 Garland Bldg., Los Angeles. 
Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $100..0..0...........cccccccscesccsecsssssneees $1,000,000 $ 500 
COmmions 3100) cic ee A en Besa Senet eaters 1,000,000 1,000,000 


*In event of dissolution is preferred as to assets. 


Assessment of $10 per share on Preferred and Common stock levied and 
collected in 1917, 
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Earnings—Year ended Dec. 31. 
Op. Exp., Taxes, 


Depreciation, Interest, 
Gross. etc. Net. etc. Surplus. 
1): Dee cee on $195,509 $139,091 $56,218 $76,437 *$20,219 
TOTS? iatteoster edi 211,085 150,233 60,851 79,132 *18,280 
VOTG pictues oct hs 241,647 168,597 73,050 T7851 * 4,801 
aS Es ee Oe ements eae 291,040 187,577 103,463 90,899 12,564 
*Deficit 
BALANCE SHEET, DEC. 31, 

Assets. 1916. 1917. 
Plants, Rights, Franchises, ete..............0.cccccceececcceeeecceneceeteeeeees $2,234,974 $2,549,506 
Cash and De pOSl CS vicptecessccctescunis leases eteseciecsintaccehaeacssdee fected 3,170 16,989 
Treasury SeCUrities: ccc ccccccccscecs hescdecis haces hencceehededccaviantedtesoake 1,026 7,010 
INOtGS. “RECCIV A DIC. occ ili fete csc a neal ee ie alas oid ened dota aii atleitatne 15,772 
Accounts Receivable oo... cce cece ceececeeccececceecceceececececteceeseee 46,459 74,611 
Material and Supplies 22.0... ec eeeee cece cece ce ceeeseceecceceeeecenes 53,153 48,638 
Deferred: CHarees: tec ee Soest tee eee eee 136,893 77,009 

Total *ASSOUS «secs vee scderen eben endcetessaicloemetesciots ea ee eee $2,475,675 $2,789,535 

Liabilities. 

Capital StOCK feseut oe cca cece Srole ke Gos aateteanueanioe: $1,000,500 $1,000,500 
Bonded: Wee chic ce eed ss een Bd cited eae dee chess: . $25,000 864,000 
ASSESSIMGIIE NOs. 1! sectcccccopeewetisehe beats ase eacnesdubee Rese hcdin viento Chien cen geneetncles 100,050 
PROC PUG VAG: iccttrde Atty sole Pts on ts gle Se ieee eaten eet ete cease tial. Lett eee Naha! 46,940 
INGUOS. Pa Vales cc eetacs tet ne at he hie cee utned A tals tetesudle cals ante 399,499 377,399 
Accounts Payable ............... wifes ta aati cies 2k a ies aah eens aos ie 168,909 297,293 
Surplus and ReSe@rveS 20........... ice cceece cece ce ceee ceeeeeee eee eceeceeceeeseeeees 81,767 103,353 

Total Liabilities 2.0.00. eeeceeeecceeeeccne senna ees $2,475,675 $2,789,535 


BONDS. 


Midland Counties Gas & Electric Company ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on property of Midland Counties Gas & Elec- 
tric Co. 


Dated Jan. 1, 1912. Callable at 105 and accrued interest on any interest 
cate on or after Jan. 1, 1915. Due Jan. 1, 1932. 

Interest Jan.-July 1, Los Angeles Tr. & Savings Bank, Trustee. 

Sinking Fund, the Sinking and Improvement Fund, 2% per annum, with 
a deposit of 2% of the bonds outstanding on Mar. 1, 1915, one-half of the 
amount deposited to be held by the Trustee and released on statements of 
the Company to pay for permanent additions and improvements to the prop- 


erty, and the other one-half to be forthwith invested by the Trustee in the 
bonds of this Company. 


Trustee, Los Angeles Trust and Savings Bank. 
NUS ESN cosa eae ee eae hes ea te ee airnm canteens Sank, to coe ce $267,000 


Mortgage closed. 


Coalinga Water and Electric Company 6% Gold. 
2% Income Tax Paid by Company. 


Secured by Deed of Trust. 
Dated Jan. 1, 1910. Callable on any interest date at 101. Due Jan. 1, 1940. 
Interest Jan.-July 1, Southern Trust Co., Los Angeles. 


Sinking Fund, commencing Jan. 1, 1913, 14%% annually on outstanding bonds 


for 5 years; Jan. 1, 1918, 2% for 5 years; Jan. 1, 1923, 24%% for 5 years; Jam. 
1, 1928, 3% for 12 years. 
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Trustee, Southern Trust Co., Los Angeles. 


Outstanding in hands of Public... eee cee ccc ceeecceccetecccceecssacersereeeess $ 45,000 
Alive: Gr S 1m KU a paseo os occas 98 ic siws Sects ott de ctatad ands evans lavlcavanasileaupacebavecddece 48,000 
OWNeGG -DY COMDENY sec ck Src a eee te ae atts eee eee ag eet 7,000 
Held by Trustee of Midland Counties Pub. Service Ccrp. Bonds................ 493,000 

LO al ob 6 5. 5 MIE RS Daan tne en ern ET EP PR ara Se Re CNA ST AE NAOE SR PRR EMT RR CREPE MESS OR eR T nene eee! $593,000 


Mortgage closed. 


Midland Counties Public Service Corporation 1st & Refunding Mortgage Gold 6% 
2% Income Tax Paid by Company. 


Upon the release of the Coalinga Water & Electric Co. mortgage these 
bonds will be a first lien on most of the system, covering the electric proper- 
tiles about Coalinga, electric and water plants in Paso Robles and Arroyo 
Grande, all the high tension transmission lines connecting the former indi- 
vidual plants and extending to the San Joaquin Light & Power Corp.’s lines, 
new sub-stations, distributing lines constructed since the combination, and on 
all future additions not subject to prior existing Mens. Direct lien, subject 
to divisional mortgages, on the entire real and personal properties now owned 
or which may be acquired in the future. 


Dated Oct. 1, 1913. Callab!e on and after Oct. 1, 1918, at 107144 and interest. 
Due Oct. 1, 1953. 


Interest Apr.-Oct. 1, Security Trust & Savings Bank, Los Angeles, or Com- 
pany’s Fiscal Agency, New York. 


Sinking Fund, commencing Oct. 1, 1916-1925, 2% annually of face value of 
all outstanding bonds; 1926-1935, 244% annually; 1936-1953, 3% annually. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


CUES CUNT ccc ea eae eas nae ene te Py aaa baewadecemeteeneee $ 497,000 
Certiiied: DUts WA SOI: wissde cesces Mesias deat sce ada tenes ec eatin aus ncaala tone ee: 77,000 
PRROBOLV OGL. “cena vio see rots cseevice cena et a ieee uot ava aoa a una aba conn a a eeaeat ag 2,426,000 

POUT HOPIZ CG eset orc al eect dcdanteougdstecaget nots coeneewenssuieenieacuaeiens $3,000,000 


*Karnings restriction 1144 times bond interest up to $1,500,000 bontis (which 
includes the bonds of this issue reserved to retire underlying issues of $358,000) 
and 1% times, on balance of bonds ($1,500,000) reserved for 85% of cost of 
additions and betterments. 


MIDWAY GAS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in Nov., 1911. Owns and operates 
£as wells in the Buena Vista Hills near Taft, Cal., together with Field Com- 
pressor Station and Steel Pipe Line over 111 miles in length with capacity of 
approximately 24,000,000 cu. ft. per day, delivery extending from the gas fields 
to Los Angeles. 


Prior to June 30, 1915, the Company owned only its pipe line, which was 
Operated under lease. At that date under authority from the Railroad Com 
Mission of the State of California (incident to reorganization plans) the Com- 
Pany acquired by purchase the natural gas wells and compressor station, together 
with valuable rights and contracts for purchase of natural gas in Kern County, 
Cal., and contracts for sale of natural gas to gas distributing companies in and 
near Los Angeles. Also owns and operates a pipe line from the Fullerton Field 
to Los Angeles, capacity about 12,000,000 cu. ft. per day. 


Construction of a parallel pipe line has been authorized from T.ynwood, 


6 ate east, which will increase the delivery capacity to 16,000,000 cu. ft. 
per day. 


Officers—Ferdinand Reis, Jr., Pres.; A. C. Balch, Vice-Pres.; Wm. S. Pardy, 
Sec.; A. E. Peat, Treas.; A. B. McBeth, Gen. Mgr. 
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Directors—A. C. Balch, S. Waldo Coleman, A. Haas, W. G. Kerckhoff, 
A. B. Macbeth, Ben. R. Meyer, Ferdinand Reis, Jr. 


Transfer office, 550 California St., San Francisco. 
Annual meeting 2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00... reer oe $1,173,600 $ 692,350 
COMMIOUNs “S100 ec3 noses ocei 8 Bociry cece hosel aa usr cotueN ea ence heehee 2,326,400 2,326,400 


Assessment of $10 per share levied Oct. 28, 1913. 
Dividends—Preferred, regular quarterly from Jan. 15, 7% per annum. 


July 15, 1917, $14 per share accumulated Preferred dividends to June 30, 
1917, paid. 


Common, quarterly 2% per annum from Jan. 15, 1917, $1.50 per share being 
paid October 15, 1917. 


Earnings—Year ended Dec. 31. 


Expenses, Interest, Depre- 
Gross. Taxes, &c. Net. &c. ciation. Deficit. 
1 bb bs Seana er $101,920 $125,251 *$ 23,330 py Ay cs | aor nner $100,728 
1914.00.00... 197,123 93,665 103,458 99,778 $102,102 98,422 
1G Es ee 421,195 165,406 255,789 129,738 140,040 13,989 
1916.00 682,798 204,521 478,277 144,694 176,980 7156,604 
TO fics ecco 955,517 380,616 574,901 132,862 184,059 +¥246,700 


*Deficit. +Surplus. 
BALANCE SHERT, DEC, 31. 


Assets. ; 1916. 1917. 
Gas Wells, Compressor Station, Transmission Lines and 
Mi8C. BXQuipmene .ococcccccccccsccccccccceccssoeccee eck ccneecdvosecstsesesnceniase Poy 2,20 1 $2,788,453 
*Contracts, Rights and Franchises. ............0...cccceecceeeee ee eeceeeee 2,323,900 2,323,900 
Investment—3 Shares Verdugo Water Cou... 45 45 
second. Liberty Bonds) waters: cine asiach cs mitigate, Weenetes 6,000 
Midway Bonds (for Sinking Fund)..................... sbecatadtss btaiseen. atsi tg Risestt. 11,000 
Discount on Preferred Stock 20.00... eeccee cece ee eeeeen eee 138,639 138,639 
Trustee of Sinking Pund o2000...........eccc i cececeeeceennneecececeeneeeeeeee SS000) == deer Leecede 
Cash in Banks and on Hand......0....00..0... cee cece ee ecec cee cree eee eeee 27,299 13,187 
Notes Receivable 222.2... ccc ccceeeeccccececcnaccceeceeceecccceceeececcecsesnene secscescasnacees 11,000 
Accounts Receivable 20... cece cc cccceccecc eee eccceeecceesetecceeceeeeees 105,546 174,290 
Material and Supplies ............. spec techs nate sneca dt since ts Sie tedep an 70,827 90.357 
Unamortized Bond Discount and Expense........0.0...0...0.000..02... 176,612 162,773 
Expense Regasketing and Relocating Trans, Line.............. 87,471 65,603 
Prepaid ‘Charees: @CtC.. iccsectsce ces dev rccis ea ene Miaelaes 1,732 2,097 
Corporate: DenCit= ..scce) eal etictelaetee ie sesertas access anaes Gee ees 
Total Assets .............0.0.0. erate M easecenc waetan ANd patron. $5,634,119 $5,827,344 


*Carried at this figure for bookkeeping purposes but value of which has not 


been determined. 


Liabilities. 

Prererred! Stk. 2222405 ction eet ehh $ 692,350 
COTATION : SUOCK. ecole esac se al eee ese esas: 2 326,400 
First & Refunding 6¢¢ BOndS 200... cece cece cee ceeeeeceeeeeeecs *2 057,000 
Accounts: Pavable® sccccieeccree le baad dale aegis 07,401 
Interest: And. TANCS: corse cccsetiviecaseseseckans tiwag hreivassietssbecssaaaesbasteieaesdanis 10,673 
Dividends Payable Jam. 15.0.0... ccccccece tec cceece ee cceeeccene ceceeeesceeeeees 
Reserve for Depreciation o.oo... cece cecceecceeceeeeececcecceesenenccenes 490,295 
Reserve for Maintenance GaS Supply... cee eeeceeeceee cueeeeeeesaeeees 
Corporate: Surplus) sci Jo2 eclogite ceca tude ac ee atathh eee tulsa esacsueete 

Total Liabilities: cack acticin eodlenoutee $5,634,119 


*After deducting $38,000 held in Treasury. 
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$ 692,350 
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*1,953,000 
91,588 
23,391 
23,748 
674,813 
38,860 
3,194 
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BONDS. 


Midway Gas Company ist & Refunding Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Dec. 1, 1914. Callable at par. Due Dec. 1, 1929. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

*Sinking Fund, to be set aside from profits, commencing with $50,000 on 
Dec. 1, 1915, and increasing $10,000 annually to $150,000 in 1925 and each year 
thereafter. Bonds bearing the lowest issue numbers to be redeemed first. 
Sinking Fund is cumulative. Failure to meet payments does not constitute 
default on mortgage. 

Trustee, Mercantile Trust Company, San Francisco. 


MOMTSLA NID Se eos noe ces s2cacset janis nse ab ia Naa etd ad Ree Sodas Ailes dacuestadudtn esate othe: $1,911,000 
Reserved for future extenSiOnS................. eel ecceececceeeececeeccecceeseeeresecceceneecceecseese 779,000 
Retired by Sinking Fund .......0.0..0..0000...00000c ccc eece cece cce cette ceee cecececeeeeeeccnesecceceecececes 260,000 

PUCHOLI ZOO nse ccc resh ata pedestals leaie ati eee $2,950,000 


*$80,000 called for payment Mar. 1, 1918, anticipating Sinking Fund require- 
ments of Dec. 1, 1918. 


MILLER & LUX, INCORPORATED. 
San Francisco, Cal. 


Organized under the laws of Nevada June 13, 1905. Is engaged in raising 
and marketing livestock and in general farming. Owns extensive acreages in 
California, Nevada and Oregon. Controls through stock ownership the San 
Joaquin & Kings River Canal & Irrigation Co. and Pacific Live Stock Co. 

Officera—J. Leroy Nickel, Pres.; Frank B. Anderson, Vice-Pres.; David 
Brown, Sec.; Bank of California, N. A., Treas. 

Directors—Frank B. Anderson, David Brown, W. S. Mitchell, J. Leroy 
Nickel, W. H. Trump. 

Head office, Merchants Exchange Bldg., San Francisco. 

Annual meeting in April. 


Capital. Authorized. Outstanding. 
ro) 14) oct 8 | | ee en Pe ee ee $12,000,000 $12,000,000 
Earnings—Year ended Dec. 31. 
1916. 1917. 
GrOgs INCOME oooecoce. cece. -ocesecececcssceccesesesesesscecescescsececeeseeseessuseseeess $3,158,319 $4,509,282 
Operating Expenses, Maintenance, Taxes, Insurance and 
DOPreciatlon. ccccidesgiscbesestcen.s eusecsasae ead dates Sceeavaredisediuses 2,608,043 3,267,596 
Net Income Applicable to Interest................00........ $ 550,266 $1,241,686 
BONDS. 


(Miller & Lux, Incorporated) ist Mortgage 57. 
Income Tax Not Paid by Company. 


Secured by certain lands and appurtenances thereto located in the States 
of California, Nevada & Oregon. 

Dated July 1, 1910. Callable at par. Due July 1, 1935. 

Interest Apr.-Oct. 1, Company's office, San Francisco. 
: Sinking Fund: On or before Apr. 1, 1918, $500,000; 1923, $500,000; 1928, 
$750,000; 1933, $750,000. 


AMOunt in Sinking FUNG ceccccescccccesssssseeeccsssssssssesseecessssessessseesessessssseesssesssseeeeeeesee $500,000 
i Trustee, Mercantile Trust Co., San Francisco. 
Uthorized and Outstanding... 2... .ccscescecsssececsececsesseeceeeseessesesceseseesecsesssesees $5,000,000 
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(Miller & Lux Incorporated) Real Estate 1st Mortgage & Refunding 
6% Gold, Series “A.” 


Income Tax Not Paid by Company. 


Secured by an absolute First Lien upon lands and appurtenances thereto 
located in San Francisco, Santa Clara, Madera, Merced, Kern, San Mateo, San 
Benito, Monterey, San Luis Obispo, Tulare, Kings, Los Angeles and San Ber- 
nardino Counties, Cal., appraised during the year 1917 by appraisers for the 
Controller of the State of California at over $5,900,000, and all lands in the 
State of California which may be hereafter acquired; and by Second Lien upon 
all the additional lands and appurtenances thereto owned by Miller & Lux In- 
corporated in San Francisco, Madera, Stanislaus, Fresno, Tulare, Kings, Kern, 
San Luis Obispo, Santa Clara, San Benito, Santa Cruz, San Mateo, Los Angeles, 
Alameda and San Bernardino Counties, Cal. 

Dated May 1, 1918. Callable at 10214. Due May 1, 1939. 

Interest May-Nov. 1, Company's office, San Francisco. 

Sinking Fund: Until the First Mortgage 5Sc¢ bonds of 1910 are retired, 75% 
of the proceeds of sale of any lands upon which these bonds are a First Mort- 
gage shall be paid over to the Trustee for account of the Sinking Fund, which 
Sinking Fund moneys will be used for the purchase or redemption by lot of 
bonds of this issue or of the issue of 1910; after the 1910 issue is retired, 50% 
of the proceeds of sale of any lands covered by this trust deed shall be paid to 
the Trustee for similar purchase of bonds of this issue. Beginning May 1, 1923 
and yearly thereafter, regardless of land sales, the Company must pay into 
the Sinking Fund a minimum of not less than 2% of the bonds outstanding. 

Trustee, Mercantile Trust Company, San Francisco. 


CUTSTA GI Scale cases el eed Se ls dee ce a te acerca Ans a ee Sa ah te $ 1,400,000 
Issuable DY DITGCtOrs: cc:cecc5 upc ocntekiiercen ceecsdcedaecbebes anteewedee aieinecvnaen ae eiacs 1,600,000 
Reserved to retire Issue Of 1910 0.0... loc cece ceceeeecceeeccceeccneaeecanecteecerenes 5,000,000 
Issuable after retirement of 5% Issue of 1910... eee cee cee eee e eee 2,000,000 

BT LE C0) gl A 210 (Beene gman a RN RRC EAA Men SAO en ean, Reet ne re een eee ee $10,000,000 


MT. TAMALPAIS AND MUIR WOODS RAILWAY. 


Organized under the laws of California Feb. 21, 1913. Succeeded Mill 
Valley & Mt. Tamalpais Scenic Ry. 8.19 miles steam railroad, Mill Valley to 
top of Mt. Tamalpais; 3.15 miles branch to Muir Woods, Marin Co., Cal. 

Officers—Wm. C. Savage, Pres.; J. D. Jamison, Vice-Pres.; First National 
Bank, Treas.; R. H. Ingram, Sec. & Gen. Mer. 

Directors—W. D. Fennimore, R. H. Ingram, J. D. Jamison, Wm. C. Savage, 
H. B. Sperry, William Thomas, R. L. White. 

Head office, 310 Sansome St., San Francisco. 

Annual meeting 4th Thurs. in Jan. 

Capital. Authorized. Outstanding. 
poh TH aot Seema 2 | | eee ee een ec Te amen one err EE $500,000 $318,000 

Dividends—414°% paid in year ended June 30, 1916, 


Earnings—Year ended June 30. 


Op. Exp. - Interest, 
Gross. and Taxes. Net. &c. Dividends. Balance. 
1 ES 2 G8 Sen ee $76,863 $55,635 $21,228 $8,375 $10,000 $ 2,853 
OAs ee 56,044 55,645 399 SIT0  ——axkatewxe * 8,771 
OT ee eeredeMatetas 96,598 55,612 40,986 9,586  —— aeaeeeeeeee 31,400 
TOU Gs te rtnruniece 166,497 99,676 66,781 6,039 14,310 46,432 
_ Year Ended Dec. ol. 
POG cesecct toni $54,987 $60,314 "Sh 7 $4,618 $14,310 * $94 25d 
1 0 Ey eee eee 764,447 48588 15,859 cre ore 11,661 


*Deficit. 
+Includes hotel operations. 
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BALANCE SHEET, DEC. 31. 


Assets. 1916. 1917, 
Road and Equipment 22.............cccccccce cc cceeee ccc c cece eseneeeecccececresessenesseeees $449. 434 $453,102 
SINKING FPUNGS: ccceosdatceens salou S ose uct lecebnmnat ete Me ee tlag 54,500 38,000 
Investments (lst Mortgage Bonds) Nala cash coh ciudad SS ai eet 3,063 19,500 
Cash and Deposits ....................cccccecceveceecccesscesesacecesececesscaceuseecesesererare 895 2.351 
Miscellaneous Accounts Receivable ..................ccc-.-eeceseee sees Sak ed 1,43% 1,796 
Other Working ASSetS ...........000.cceceeeecceeeeeceeeeeeeeeeeceeeee eee Sagi tda Bist 15,238 17.940 
Deferred Assets ..... A en ae a me net nee Ae sen TRAE CONE ne: Eee 398 1/22: 

TOtah ASSOUS. wicker she eenasce decease $524,961 Dare, toe 

Liabilities. 

OC ADUCA I SUC Ne cots i aa. Races saath apc casa aie et ee a ter eG $318,000 $318,000 
Pune: Det <n care, oe es ek ee ah ae eu itawn N Oeliinlaet 45,500 100,000 
Loans and Notes Payable ..............::cccccsscescceesececcceeccetceeceseesescecereeces 24,500 35,000 
Miscellaneous Accounts Payable 2oi....ceceeececececcecccceeececeeecceeeeeeceeeee 15,872 4,970 
Deferred Liabilities .....0.....0...cccc.cccececcececceceeeseceececceccessecceeseseceeessecees 5,229 3,043 
DOPREOIATION. | <.cactc cite toe oc aint cane Nata Medea oes TO 14,984 14,984 
Provident Pumd .........cccccseccscceseccesecescacesseeeesceetseseceesncececececeecesseensecenees 54,500 2 785 
Corborate:Surpl ws? s2:2ncesiccsic occ, Sosioe deectnsstlonencd ated aoeacnee 46,376 - 55,140 

Total Leja bilities: ces Accent ere ee ea es $524,961 $593,922 

BONDS. 


Mill Valley & Mt. Tamalpais Scenic Ry. First 5%. 
Income Tax Not Paid by Company. 


Dated Oct. 20, 1899. Not callable. Due Oct. 20, 1929. 
Interest Apr.-Oct. 20, Union Trust Co., San Francisco: 
Sinking Fund, $2,000 per annum. 

Trustee, Union Trust Co., San Francisco. 


Oitstanding lass Po 191 Rc hrs a a oe ee irae a I $ 43,500 
PAS MLE BYU: tas6 Scena iene Pct cnecaceteea teach teen Mie cestea ces tent cate nat atee ts aces) 38,000 
LOCOS HAL vhs © (0) 518 6) «bce Re eC Oo RP oe ede Oe ee te ee mn 18,500 

AUCHOTIZEG. ‘tacesseiehinsee cue te ert ane Santen ras oe $100,000 


NATOMAS COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Dec. 24, 1914, to take over all the 
Properties of Natomas Consolidated of California. 


Natomas Company of California is engaged in a number of enterprises, 
Principally the development, now practically completed, of approximately 60,000 
acres of land in Reclamation Districts Nos. 1000 and 1001, the development of 
the American River Lands, the operation of gold dredges and rock crushing 
plants, and through ownership of the stock of Natomas Water Co.. the operation 
of a water utility, and other minor projects. 


Reclaimed Lands—District 1000: The Company owns 35,000 acres (ex- 
clusive of lands contracted for sale) of the total acreage in the district of 
29,000 acres. District is surrounded by 41 miles of levees and contains 130 
miles of canals. There are 2 pumping plants, one containing 4 50-inch ee 
the other 2 38-inch pumps. Cost of reclamation to Dec. 31, 1917, $2,700.000, 
addition to which Company has expended $407,000 on interior even 


consisting of roads, warehouses, wells, clearing lands, subdivisions and irriga- 
tion works. 


District 1001: Company owns 12,000 acres of the total acreage in the dis- 
trict of 32,700 acres. District is surrounded by 55 miles of levees and contains 
34 miles of drainage canals; pumping plant with 2 50-inch pumps. Cost of 
reclamation to Dec. 31, 1917, $1,755,000. 
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About 45,000 acres of the Company's Jands in and adjoining these two dis- 
tricts are under lease and it is anticipated that 40,000 acres will be planted 
to crops during 1918. 

American River Lands—Company owns approximately 12,300 acres of land 
adjoining the lands set apart for gold dredging operations. 2,400 acres of these 
lands which are under irrigation have been placed on the market and some gales 
are now being made. 347 acres have been planted to oranges, 470 acres to 
olives, 50 acres to almonds. Libby, McNeil & Libby have established an olive 
processing plant and Stewart Fruit Co. has established an orange packing plant 
On the property, assuring the prompt marketing of the product of these or- 
chards. ; 

For the irrigation of these and contiguous lands and for domestic and 
commercial uses of water, the Company has developed water rights on the 
American River to the extent of 8,000 miner’s inches, the water system including 
the Natomas Canal, ditches and reservoirs and so-called American River pump- 
ing plant near Alder Creek. 

During 1917 an active land sales campaign has been carried on; the tctal 
sales including completed sales and contracts in force to Mar. 19, 1918, amount 
to 9,391 acres, the selling price being $2,727,861. 

Gold Dredging—Company owns and is operating 12 gold dredges on its 
dredging lands near Folsom on the American River and near Oroville on the 
Feather River. Capacity of the dredges is 25,000,000 cubic yards per year with a 
gross annual output of about $2,500,000. At Dec. 31, 1917, it was estimated that 
the remaining gold dredging lands contained approximately 247,000,000 cubic 
yards of profitable dredging ground. 

Rock Crushing—Company owns and operates 2 rock crushing plants, one at 
Fair Oaks Bridge, Sacramento County, and one at Oroville, Butte County, with a 
combined capacity of 3,000 tons per day. Total output of crushed rock and 
gravel during 1916 was 500,000 tons. 

Officers—Frank B. Anderson, Pres.; Herbert Fleishhacker, F. W. Griffin, 
Fred W. Kiesel, Leon Sloss, John D. McKee, Percy T. Morgan, W. Mayo New- 
hall, Louis Sloss, George E. Webber, Vice-Pres.; John D. McKee, Treas.; P. C. 
Knapp, Sec.; Emery Oliver, Gen. Mer. 

Directors—Frank B. Anderson, Herbert Fleishhacker, F. W. Griffin, Fred. 
W. Kiesel, John D. McKee, Percy T. Morgan, W. Mayo Newhall, Leon Sloss, 
Louis Sloss, George E. Webber. 

Head offices, 605 Alaska Commercial Bldg., San Francisco. 


Annual meeting 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 6% Non-Cumulative, $100...........00000000000c200-- $7,250,000 $6,822,400 
COU VON 5S Oia aes ot oh ae hn eel 9,250,000 9,249,500 

Earnings—Year ended Dec. 31. 

Exhaus- 

Net Profit tion of 

Less Exp., Cash . Scrip Depre- Mineral 
Taxes, etc. Interest. Interest. ciation. Area. Balance. 
1915 eee $1,570,799 $194,770 $542,262 $345,171 $486,421 $2,175 
1916 socceccece: 1,246,589 219,476 17,8388 364,697 464,695 *379.617 
W917. 1,546,670 222,786 b85,125 328,678 795,566 *386,085 

*Deficit 
BALANCE SHEET, DEC. 31. 

Assets, 1916. 1917. 
Gold Dredging Construction and Rock Properties.......... $ 8.373.440 $ 7,534,513 
+Water Department Properties ...... Br Ste Regt at Vata se ac attend 1,504,709 1,305,253 
Natomas Mutual Water Co., No. 1 Properties... cee 151.476 
American River Properties ............cccccccccccscseeeeccescceeceseeeeceseees 1,071,354 926,029 
Sacramento River Properties 0.0.00... .2.cccceccccccceeeeecseseeeevesevees 6,230,146 5237 386 
Feather River Properties ............c2::ccceccceecseccecceeeeeeeceseceeseee 675.761 674,844 
Bear River Properties ..............cccccccccceceseeesscccccecececee seseeseseeces 1,379,554 1,522,489 
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1916 
West Sacramento Properties ............ccccccccccecccccnceceeceeeecccecees 3,691 
General Company Equipment ..00.........ccccccecccccecccceceeceeceecceeee $7,132 
Property Suspense ACCOUNE oo... ieee cee ccec cc cec cece eeeeeeeee 0,412,844 
Sinking Funds with Trustees .2000000......0...cccoccccccceccceeceeeceeeeeeee 28,530 
*Reclamation District No. 1000 6¢7 Bonds at Par............ 1,984,344 
**Sacramento & Woodland R. R. Co. 5% Bonds at 90... 135,000 
Natomas Land & Dredging Trust, Ltd.............0000.000202....... 272,002 
U. S. Liberty Loan Bonds (Employees) ....0.......00cccccecceeceeeee ccececcecceeeeeess 
**\Miscellaneous InvestmentS .2.............0..ceccccccceececcencceecsecee 400 
Warrants of Reclamation Districts ..........0...0...cecceceeeeee eee 676,378 
Land Sales and Planting Contracts.......0000........002...e.ecteeeee 453,652 
Notes and Accounts Receivable (Less Reserve, for 
Doubtful AcCCOUNES) 02... le cceececeeceecccaecceecececececececeeeees 364,101 
Wasly. ‘ine BAUR S occ. cciccsalecoeatiausnenicinsedtedesp sedge asdaade iwistectataesaye 32,340 
Materials and Supplies ........0.0000000oooccocee ci eeceeeee cece eeeeeeeeeeeee 421,207 
Taxes. ANG INSuranCe: oes hoes sere ease ects 25,261 
The Fremont Weir Project ............00...cccccceccceccececceecececeeceeecess 25,000 
NLISCEMANCOWS © shawl ese Stoves osnes rane a toes een ade Mosse, 23,679 
Deficit (after Charging during 2 Years $1.660,984 for 
Exhaustion of Dredging Ground and Depreciation 
(2) MD) Sal E29 66 Cl ea ee ee enV UI ee ON RET OO Ie 371,442 
Deficit (after Charging during 3 Years $2,741,295 for 
Exhaustion of Dredging Ground and Depreciation 
Ol PLATE): ops csots ops Notre caste placa ae ey ed ated tion AAs, tenant ke 
TOtal ASSCES? cei ns ee a ee Se oes $29,356,743 


_—_~—— 


*Held as collateral security for 5-Year Gold Notes outstanding. 


$26,980,628 


135,000 
271,579 
63,800 
400 
10,033 
1,648,440 


214,808 
339,784 
601,073 
28,551 
25,000 
60,911 


**}leld as collateral security for General & Refunding bonds outstanding. 
+Including properties held through ownership of stock in Natomas Water Co. 


Liabilities. 
PRCLCTTEG SSLOCK sssscncrose co ecea tela. earent cease ease $ 6,802,600 
CSO TILOM COC ics ter 0 ee ordain ee dees 9,249,500 
Natoma Development Co. 6%% Bonds.....0...0.00000ce eee 100,000 
Natoma Land & Mining Co. 66% Bonds... 305,000 
Clarke & Cox Farms Co. 6% Bonds.........0.0..0..0..cceeceeceee eee 746,000 
Deferred Land Payments ....00.............c.cccc ccc cece senen eee cece 9,500 


General & Refunding Mortgage 66 Bonds Outstanding *9,671,900 
Accrued Interest on Gen. & Ref. Mtge. Bonds payable in 


DOLL po2nate cea ea eet cast ee ees ce eee ee ae 293,092 
6% 5-Year Gold Notes Outstanding... £2,475,000 
AcCCOUuNTS’ PAVA DIC: sci cki ccc ncteietdacveneuncs ieee 87,318 
Notes Pav a DIG cceseietsSscicslt ae eens tages aetares lien eda ads 250,000 
Pay AONS A CChUCG. sis. eseecGieseeit as ee ob acta eae 26,022 
Accrued Interest on Gold Notes and Prior Liens............ 2,608 
Accrued Interest on Gold Notes and Reclamation 
OUT SAU IOINS! iret sea ees at ea tte ee eared ahcect hekees one 
Accident Insurance and Hospital Fund.........000000000000000000... 16,780 
NITSCGILAM GGUS.” senses onic osc ity coasters aay seeecO sec eh eta ated an cee 1,136 
COOP OTE. wobec eee ete dn aces seams eel tes’ lose Miata Sota Se Goede 20,287 
Total Liabilities: .cc.cc.eccckc ci aonietincee ies $29,356,743 


eee eee 


9,500 


66,096 


$26,980,628 


*In addition to this amount $4,500,000 has been issued as collateral for 


&-Year Gold Notes: $79,200 in Treasury of Company Dec. 31, 1915; 


Treasury Dec. 31, 1916. 


$84,000 in 


**In addition to this amount $234,000 is in Treasury of Company, $4, 500,000 


held by Trustee and $89,200 cancelled, Dec. 31, 1917. 
Retired Apr. 1, 1917. 


tRetired May 1, 1917, from proceeds of sales of bonds and warrants of 


Reclamation District No. 1000. 
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BONDS. 
As of May 1, 1918. 


Natoma Land & Mining 20-Year 6% ist Mortgage. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1907. Callable by consecutive numbers on any interest date 
at par. Redemption clause in Trust Deed provides that from July 1, 1913 to 
1917, $20,000 bonds shall be retired annually; 1918-1922, $25,000; 1923-1925, 
$40,000, and on Jan. 1, 1927, $40,000. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 


CSTE DTG oe seta Ft aaa ele ahaa isin to Ge Oe tat tats uti at cans des tec he athe ah hate? $285,000 
RedG@GMed) 14. 6:5. ceevea ast acento oe hiedaen etl aoa eatca aang nee ie ad acu a eae eo icles | 165,000 
WUCNOEIZOG. -fsccsetseeerneedeel oe tecce hg asaeeieceesee ee ig let ease $450,000 


Natomas Company of California General and Refunding Mortgage 6% 20-Year 
Gold. 


Income Tax Not Paid by Company. 


Secured by Deed of Trust dated Jan. 1, 1915, covering all property of Com- 
pany. 

Dated Jan. 1, 1915. Callable at par on any interest date. Due Jan. 1, 1935. 

*Interest Jan.-July 1, Mercantile Trust Company, San Francisco, United 
States Mortgage & Trust Co., New York, or Swiss Bankverein, London. 


Sinking Fund: 80% of proceeds of all land sales will be applied to Sinking 
Fund. 


Trustee, Mercantile Trust Company, San Francisco. 
LOTT CHV: Wale bb ¢ 8 -amnOe tenant ae RecN CE SINS OP Erna COU ei reat re OnE ety one en $10,042,865 


Hela bY" (PRUSbeG: seececcicse sc acct tes ercectooetagaiet ot eke ad Se peeceunnies Mane esseret mene eee abecet 4,500,000 
Pin SURG UU EY soca Oca ea aaa Oi ee ee A ete ens gu eat nal aclog nedltues 234,000 
ATC ONO chee. os saa eagle se cate Eicon en Ne lod Mg eh ete Onna d tarelanatnate te est hee Aa ie as ince went cana’ ae 89,200 
TSS Os iste dle Ss et Rises dese esgateel orca kin tee avehec sacle nd ae nben a caihet oes me ee Rk eet 1,633,935 
Authorized: 25S ee ects eee enn ee ee aa eae ee $16,500,000 


*Coupons Nos. 1 to 9 inclusive, the latter maturing Jan. 1, 1919, exchange- 
able for bonds of this issue. Coupons Nos. 10 and upwards payable in cash. 


THE NEVADA-CALIFORNIA ELECTRIC CORPORATION. 
Denver, Colo. 


Organized under the laws of Delaware Dec. 12, 1914. Has acquired prac- 
tically all of the capital stock, excepting directors’ qualifying shares, of the 
following companies: The Nevada-California Power Co., The Southern Sierras 
Power Co., Interstate Telegraph Co., Hillside Water Co., Corona Gas & Electric 
Light Co., Bishop Light & Power Co., and Coachella Valley Ice & Electric Co. 


The territory served by the underlying companies covers the mining dis- 
tricts of Central, Western and Southwestern Nevada and Eastern California, 
extending from Mono Lake, near the central and eastern portion of California 
through the Imperial Valley to Yuma, Ariz., a distance of approximately 500 
miles. All of this territory with the exception of a small portion in San Ber- 
nardino and Riverside Counties in Southern California is exclusively served by 
these companies. 


The generating capacity of the underlying companies totals 58,287 H. P., 
47,000 H. P. of which is hydro power and 11,287 H. P. is steam power. The 
transmission and distributing systems consist of approximately 1,788 miles of 
high tension transmission lines, 238 miles of which consist of double circuit 
3-phase steel tower line with towers spaced eight to the mile, which line is 
designed for the transmission of power at 140,000 volts. 


Google 


164 WALKER’'S MANUAL 


The Southern Sierras Power Co.: Organized under the laws of Wyoming 
June, 1911. Owns and operates 2 hydro-electric power plants with aggregate 
capacity of 3,750 K. W., a steam turbine generating plant at San Bernardino, 
Cal, of 9,000 K. W. capacity. Also leases 2 hydro plants owned by the N. C. P. 
Co. with capacity of 16,750 K. W. Has completed and now in operation a high 
tension steel tower double transmission line from Bishop to San Bernardino, 
Cal. 


Serves the towns of Bishop, Big Pine, Arlington, Keeler, Inyokern, Rands- 
burg, Blythe, Barstow, Oro Grande, Victorville, San Bernardino, West Riverside, 
Perris, Hemet, San Jacinto and Elsinore, with distributing lines radiating from 
and connecting those various points. At Bishop the high tension lines of the 
Company connect with those of The Nevada-California Power Co. 


Has entered into a contract with The Nevada-California Power Co. by 
which The Southern Sierras Power Co. takes at Bishop the surplus power of 
The Nevada-California Power Co. for transmission to and distribution in the 
agricultural and manufacturing sections of the Owens River Valley and South- 
ern California. 


Has a contract for furnishing power to the Coachella Vallev Ice & Electric 
Co, for distribution throughout the Coachella and Imperial Valleys. 


Serves territory with a population of approximately 75,000. 


Franchises: 


Term 
County. of Years. Expiration. 
Inyo, San Bernardino, Riverside, Kern. .............0......00cccceeseeeee 50 1966 
City. 
SAN. DO PMALGIN 0 x6 sles neers seit, ua aaa stecidendieo a tbacenidanessusidctes 50 1961 
Ae 2) 10, 2) ae eee oe ne ees aT ene EN eto Pea REE Bee Oe a eT es 50 1962 
Sy ATE a) UTC shoes ede cana eee ee eet rgb eden resale 50 1962 
| Sal c 6) C- apea Renee OS Ten rete TENE SI EE Ria cen a BEE ORE NEP ee ee Sat ee ST em ea Ee 50 1961 
FOISINOPO® <2c22csccccste cn osetia eo cites cai neclnce tues eosin eee akg teases 50 1963 
COONS Feriicc tases ees acteay re thar acatad ie ites sc asean teh Sesauoisam ome ate toeee 50 1962 


The Nevada-California Power Co.: Organized under the Jaws of Wyoming 
Jan. 1907, Acquired the property of the Nevada Power, Mining & Milling Co. 
and Pacific Power Corp. Furnishes electric light and power to Tonopah, Gold- 
fleld, Manhattan, Rawhide, Wonder, Fairview, Round Mountain and Silver Peak, 
Nev. Company has power plants on Bishop, Rush and Mill Creeks with total 
capacity of 42,333 H. P. 2 transmission lines extend from near Bishop, Cal., 
to Tonopah and Goldfield, Nev.; also transmission lines extending from its 
hydro plants of 17,000 H. P. capacity on Rush and Mill Creeks, Mono Co., Cal., 
approximately 200 miles to Bishop Creek and eastward to Wonder, Nev. Surplus 
power capacity is leased to The Southern Sierras Power Co. which serves a 
large and populous growing district in Southern California. 


Population Served: 1916, 13,000; 1915, 14,000; 1913, 13,025; 1912, 12,725; 
1911, 12,925; 1910, 14,350. 


Franchises: At the time the property was purchased from the Nevada 
Power, Mining & Milling Co. all franchises belonging to that company were 
acquired, which includes a franchise from the State of Nevada and the County 
of Invo, Cal. The Company serves unincorporated towns and cities in Southern 
Nevada where municipal franchises are not required. 


Interstate Telegraph Co.: Organized under the laws of Nevada. Telegraph 
and telephone lines paralleling the transmission lines of The Nevada-California 
Power Co. and The Southern Sierras Power Co. Exchanges at Barstow, Bishop, 
Oro Grande, Keeler, Randsburg, Independence, Lone Pine and Victorville, Cal. 


Corona Gas & Electric Light Co.: Organized under the laws of California, 
Supplies town of Corona, Cal., and vicinity with electric light and power. 


Bishop Light & Power Co.: Organized under the laws of California. “Sup- 
plies town of Bishop, Cal., and vicinity with electric light and power. 
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Coachella Valley Ice & Electric Co.: Organized under the laws of California 
March, 1911. Owns and operates a power line 180 miles long from Banning, 
Cal., to Yuma, Ariz., running through El Centro, Cal. Local distributing lines 
have been constructed in the Coachella Valley. At Banning the line is con- 
nected with the line of The Southern Sierras Power Co. from which company 
the Coachella Valley Ice & Electric Co. purchases electric power under a long 
term contract. The Coachella Valley Ice & Electric Co. delivers power under 
a long term contract to the Holton Power Co. at El Centro, Cal. 

Franchises: Riverside County, 50 years, expires 1966; Imperial County, 50 
years, expires 1966. 

For map of properties, see insert. 

Officers—W. E. Porter, Pres.; Guilford S. Wood, A. B. West, Vice-Pres.; 
Lawrence C. Phipps, Jr., Vice-Pres. & Treas.; W. Sherman Fisher, Sec. 

Directors—D. H. Coover, George E. Cranmer, FE. 8. Kassler, L. C. Phipps, 
Lawrence C. Phipps, Jr., W. E. Porter, Mahlon D. Thatcher, Arthur B. West, 
Guilford S. Wood. 


Head office, Symes Bldg., Denver. 
Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
*Preferred, Cumulative, $100 _..0..00000..0000.ccoee eee $10,000,000 $6,082,100 
Common, $100 -............00ccccccccce ccc cece eeecceceeceee sen G tee gee 20,000,000 8,587,600 


*Entitled to cumulative dividends at the rate of 6% for 1917 and 7% per 
annum thereafter. In event of liquidation has preference over Common stock 
to par and accrued dividends. 

Dividends—Aug., 1915, 2%; July, 1916, 214%; Oct., 1916, 144%; Jan., 1917, 
14%; Apr., 1917, 14%; July, 1917, 14%; Oct., 1917, 1%%; Jan., 1918, 1129; 
Apr., 1918, 1% %. 


OPERATING STATEMENT YEAR ENDED DEC, 31 


The Nevada-California Electric Corp. and Subsidiary Companies. 


*1915. 1916. 1917. 
Earnings from All Sources...............00000000.000.. $1,657,620 $1,549,781 $1,990,107 
ECXDENGCS So ctecte tenance pea asetia sae aad eadenced 735,814 606,868 893,106 
Operating Profit 20.0.0... $ 921,806 $ 942,913 $1,097,001 
INTCLOSE oe fect ape cere ane ... 392,703 468,461 549,776 
N34: RU: 5 10); ane ae ne PO WR ee On eRe $ 529,103 $ 474,452 $ 547,225 
Depreciation ooo... ceecccceeecceceeseeeececeeeeeenereseees 86,600 95,370 110,547 
Net: Earnings: 2cc02..seidn bee enss: $ 442,503 $ 379,082 $ 436,678 
Discounts on Securities Sold .0............0.ccccceceeee cece eee eee eee 79,407 417,334 
AGjustMentS 00.0... eee cececcecccccccececeececeeeceeseeeeeees 71,163 74,951 21,704 
Surplus: fh it a tte, $ 441,340 $ 364,724 $ 441,048 
TOTNIG ON Si hcos3 ec ors starcest ie ects oat tele tee 200,000 265,850 352,006 
Net Increase in Surplus ...........0........ $ 241,340 $ 98,874 $ 89,042 


*Inter-company earnings and expenses are not eliminated in 1915 figures. 
The apparent decrease in gross earnings for 1916 as compared with 1915 is due 
to the elimination of inter-ccompany earnings and expenses amounting to 
$298,077. 

7 Deduct. . ; 

The Corporation has an interest in profits of other operating companies 
not included in above earnings. In 1916 its interest in the profits amounted to 
$12,372, while in 1917, the operations resulted in a loss and a consequent reduc- 
tion in the combined surplus of those Companies. This Corporation’s proportion 
of those losses thus provided for amounted to $2,415. 
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CONDENSED COMBINED GENERAL BALANCE SHEET, DEC. 31. 


The Nevada-California Electric Corp. and Subsidiary Companies. 


Assets. 1916. 1917. 
*Permanent Property, Equipment, ete¢........000.00000.00020...00000... $24,236,492 $24,144,242 
Investments in Stocks and Bonds of Other Companies.... 298,977 259,394 
TAM SOLID: eek iacesteel hrersses seis itis ees actos adsteteel soca ere dee saa caons 8,062 6,507 
Fund for Purchase of Sub-Company Bonds........................ 25,965 ke eeeeeceeeeee a 
Sinking Fund for Retirement of Sub-Company Bonds.... 454 1,742 
Cash, Accounts Receivable, Notes Receivable, Inven- 

COTICS CCUG. isch oe cs eae se ac oe ae 1,093,960 1,096,574 
Deferred Charzes: ccioncccccscccdek co seiees ened Moock hes wd sdb neensee seins 61,606 73,361 


*Premiums on Securities Purchased and Unamortized 


Discounts and Expenses (Net)...........0cccccceeeeeeceeeeeeee anes 2,273,003 3,514,424 
Total Assets |......0.00000... eda etd cecal esate Mh aetna ced ge $27,958,519 $29,096,244 
Liabilities. 
Capital Stock of The Nevada-California Electric Corp.: 
PREPGCTOG, Acciona teenie he eee ed Se ataaates Sees $ 5,322,100 $ 6,046,300 
COMIFIOR. sacs sien arco weaves aes aca ue decane sional cack 8,514,700 8,529,900 


$13,836,800 $14,576,200 
Capital Stock of Subsidiary Companies Not Held by 


The N.-C. Electric. Corp... cece cece esesceeeeeceeeee 21,505 10,881 
Total Capital Stock in Hands of Public.............. $13,858,305 $14,587,081 
Bonds in Hands of Public: 
The Nevada-California Electric Corp..........0.00000000.0.. 4,760,000 5,155,400 
The Nevada-California Power Co........000.00000000000000. :... 2,121,000 2,023,000 
The Southern Sierras Power Co..............0..0..00..0cecceeeeeee 2,184,500 2,012,500 
Coachella Valley Ice & Electric Co.......000..00 ee 2000) = 2xeccaaweceatas 
The Central California Elec. Corp........0000.000 ee OADTO. ss: Sasso ed ecatnces 
The Imperial Ice & Development Co................0.0.000.00... 10,000 Lee 
Debentures of The Nevada-California Electric. Corp..... 1,456,800 990,800 
Current Liabilities, including Dividend Scrip of N.-C. 
| Siac Oy (Au Renan Fever mn SSC ETN US re ons cr I MOH TERe tr REN Pane ea 606,466 1,374,191 
Suspended Credit [tems 22.0... cece cc ceeceencececeeeceeeee seceeceteeeneesaes 167 
Reserves for Depreciation, Fire, Losses, etc........... brats cakes 638,434 523,051 
SIRIUS: saencts uein aides cy sa enced cote aectaseer dine Bt eee ia nts 2,282,206 2,427,248 
Net Discount in Redeeming Sub-Company Bonds............ 4,238 2,806 


Otel VETADTI CS ooo cc sees ae tice rece stan bale euuians $27,958,519 $29,096,244 


*The Consolidated Balance Sheet as of Dec. 31, 1915 and Dec. 31, 1916, as it 
has appeared in preceding issues of this Manual, included the stock discount 
and First Mortgage bond discount and expenses of The Southern Sierras Power 
Co. in the ageregate amount of $5,256,014 in ‘Permanent Property, Equipment, 
etc.” item but in the above comparative balance sheet these discounts and ex- 
penses are included with other discounts on securities in last item on asset side 
of balance sheet. 


BONDS. 


The Nevada-California Electric Corporation 6% ist Lien Gold 
Series A. 


1% Income Tax Pald by Company. 


Secured by pledge of approximately $8.472,000 bonds of subsidiary com- 
panies and approximately $15,325,100 (over 99¢¢) of their capital stock. 


Dated Jan. 1, 1916. Callable at 105 and interest until Jan. 1, 1921; at 103 
and interest thereafter. Due Jan. 1, 1946. 
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Interest Jan.-July 1, International Trust Co., Denver, or Bankers Trust Co., 
New York. 

Sinking Fund: Commencing Feb. 1, 1921, and annually thereafter % of 1% 
of all First Lien bonds outstanding to be paid to Trustee for redemption and 
cancellation of this issue. 

Trustee, International Trust Co., Denver. 

WR SEAT TES. isso titel a iar ate cad on citar OAs ath aes eels .-$ 5,155,400 


Authorized 0.2.2.0... sees eeie a arcecaeat et AE eae sided ae ae rah alo ue tial ne heaneenns le $15,000,000 


The Nevada-California Power Company ist Mortgage 6% Gold. 
~ 2% Income Tax Paid by Company. 


Secured by First Mortgage on entire property now owned or hereafter 
acquired. 

-Dated Apr. 1, 1907. Callable at 105 and interest. Due Apr. 1, 1927. 

Interest Apr.-Oct. 1, Guaranty Trust Co.,.New York, or International Trust 
Co., Denver. 

Sinking Fund, commencing Oct. 1, 1909, 20% of net earnings for purchase 
and cancellation of bonds. No dividends in excess of 6% per annum shall 
be paid, unless an amount equal to such dividend in excess of 6% shall be 
paid to the Sinking Fund. 

Trustee, International Trust Co., Denver. 


Outstanding 02.0... cececeeeeeeeceeeee ohare deettadeys. o dpasiiette ditoc Mictints Salaledasuae ae sete tied eben ca $2,425,000 
Redeemed and Cancelled by Sinking Fund.................cccccccccccceececcccccecccucessneteseee 575,000 
PRUTEOP LOC. cook ee se te et clic ev ead Mate ead Dew ve tastes oresad 33,000,000 


Mortgage Closed. 


The Southern Sierras Power Company ist Mortgage 6% 25-Year Gold, 
2% Income Tax Paid by Company. 


Secured by First Mortgage on entire property now owned or hereafter 
acquired. Unconditionally guaranteed, principal and interest, by Nevada-Cali- 
fornia Power Co. : 

Dated September 1, 1911. Callable after July 1, 1918, at 105 and interest 
Due Sept. 1, 1936. 

Interest Jan.-July 1, International Trust Co., Denver; Guaranty Trust Co., 
New York, or Continental & Commercial Trust & Savings Bank, Chicago. 

Sinking Fund, commencing Jan. 1, 1917, 20% of net earnings of each preced- 
ing six months; no dividends on stock in excess of 6% per annum shall be paid 
vnless an amount equal to such excess dividend shall be paid to sinking fund. 

Trustee, International Trust Co., Denver. 


Outstanding ooo ccc ces cescccscescseesesesseseseveteseesecevisesesecetesiteteveceteccitetetetistevetees $2.633.000 
Redeemed and Cancelled by Sinking FUnd.....cccccc.cccccccsscssseecececssseecssseseseees 7,000 
$2,640,000 


Mortgage closed. 
The Nevada-California Electric Corporation 10-Year 6% 
Convertible Debentures. 
Income Tax Not Paid by Company. 
Convertible on interest payment dates until Apr. 1, 1919, into preferred 


Stock in ratio of $150 par value of preferred stock for each $100 face value 
debenture. 


after Apr. 1, 1919 at 102 and interest. Due Apr. 1, 1926. 


outstanding er a a a $ 990,800 
Verted into Preferred StOCK oocccccccecsccocseccescssssesscsesssecsesesccieeesetceecesceeecesessese 509,200 
AUtHOPized ooo ecco e cece cece ve cueeseeeces cues dus subeesesttttceeeseeuceseeeceeessteeeees $1,500,000 
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HOLTON POWER COMPANY. 
Riverside, Cal. 


Organized under the laws of California Oct. 2, 1903, to generate and dis- 
tribute electricity in Imperial Valley, Imperial County, Cal. Owns and operates 
2 hydro-electric plants at Holtville and machine shops at El] Centro; also owns 
ice plant at El Centro and the ice depots throughout the Imperial Valley, which 
are leased to and operated by the Imperial Ice & Development Co.; has in 
reserve and operates 1 steam and 1 gas electric plant at El Centro. Also holds 
through stock ownership the Holton Inter-Urban Ry. Co., operated between El 
Centro & Holtville. 

Officers—A. B. West, Pres. & Gen. Mer.; F. O. Dolson, Vice-Pres.; A. S. 
Cooper, Treas.: J. B. Thieme, Sec. 

Directors—F. O, Dolson, W. G. Driver, P. R. Ferguson, C. O. Poole, A. B. 
West. 

Head office, Riverside, Cal. 

Annual meeting 3rd Wed. in Feb. 


Capital. Authorized. Outstanding. 
SIATCS,- BOO sce a ect A ee ech ire aeievec ecg. vicetydeneuan $1,500,000 $1,250,000 

Dividends—Paid 1 dividend of 2%, 1912. 

Earnings—Year ended Dec. 31. Operating Interest, 

Gross. Exp., etc. Net. etc. Surplus. 

DOES: ececeeh cc eecemcate terse we vectee $161,197 $ 91,762 $69,435 $57,599 $11,836 

NOUS.» wiavetuseme tas dea ABA aba 220,271 157,687 62,584 59,278 3,306 

TOV Se exsae cies shin tthe cet ead 372,687 304,650 68,037 66,626 1,411 

TOO? schle Se en eee tet ett ties 302,500 209,771 92729 76,6017 16,112 

DAG, else dataset Zeta ees 399,021 258,132 100,889 76,738 — 24,151 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Plants and Real Estate 2.0... ce icccceecceec ce cccceeececeseteccesseneesaes $1,944,119 $2,011,566 
DLOCK SC) WILOG ois oro hse ees tetss heh cares dee Bo Lee ee eed 216.558 208,408 
Notes Receivable .............. NS ated thst Mee eats tril teed neta keh ia 284 273 
AccountS Receivable ooo ccccececcceccececcceeveceeenececceesensece cesses 84,574 114,931 
Material & Supplies 0.0... ec ccccececec cece neececeecocececeseeseeesenees 21.982 50,561 
SR te tercute oak res sane nome ale geek ot teh a tac etait on geese ae eis 10,713 48,053 
Discount on Securities oo... ececeecccececceeeccecceceeeesecceesceveceeee 267,503 266,000 
NIAS CCL NO OUS: + c5 Serpe te eects pe ager th caste nde eal pee aetsosautecusateeetce 17,063 1,399 

Total Assets ...... ee ee are ied Lara Aah oe et itd ole $2,562,796 2,701,236 

Lizbilities. 

AVI). SESUOCIE, Soa ees sete por dire Sada des chs whoeturenawatears maa dedessan atone: $1,250.000 $1,250,000 
PEGS cla ec taare cates ea eagle tein delecen a Qeamueehotela nts edu tated eit tee 937,500 937,500 
INOTOS. Pea ee tere anette Seal Seats, cae hata sauna teat eaaden aah ooh 193,030 163,598 
Matured and Accrued Interest and Taxes........00.0000000000.00002... 15,774 21,381 
PRCCOMTIES CPN oo aa se re Da it tM ee eel 108,467 277,988 
MYSGRILANEGOMNS: sera t ice mcesdeoninatacte teats eomeuesaciecss Busser tess Vigk20° ——_- hea eewtiaes 
Reserves. ....... Pee Rae eS TIRT Sire een eterna Oriel Meat etre han Mn em Ye eer ce 1,837 2.066 
COPrpOrdte Suv pis: wate sessed che eed ee ene Baal ecclesia 39,068 48,703 

OVA: Tala pII eS este tsi eenke ele lenG $2,562,796 2,701,236 

BONDS. 


Holton Power Company ist Mortgage Gold 6%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company. 
Dated Apr. 1, 1907. Due Serially $25,000 annually from Jan. 1, 1918. 
Interest Jan.-July 1, First National Bank, Redlands. 
Trustee, Security Trust & Savings Bank, Los Angeles. 
Authorized. and. Outstandin &..ccccccciekcensenih etic ees ccd ee es $500,000 
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Holton Power Company ist and Refunding 6%¢ Gold. 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1911. Callable at 105. Due Serially $50,000 from Oct. 1, 
1932. 
Interest Apr.-Oct. 1, First National Bank, Redlands. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


CUES E AT occ So ck at rete aa ata Gea hau oe haat ei Ei tne Sata has oe a cae $ 437.590 
Reserved for Underlying ISSuUC@S .o.........c.cc ee cc ceeecccceccenesececceccscsseceecenccsseesseceecans 500,000 
UTS 1 cccchcceveeliiuwaseare wioseta palendviulaugsuscentaed: Deas Ie catia ee a oa Bs sD Geel ee aha 62,500 

POUICN OP IZ OOo eens cai a soe hess Sasict Ab ostenaidanea se va Sous ekonastdacucl Yea oasereubsaetonne $1,000,000 


HOLTON INTER URBAN RAILWAY COMPANY 
Riverside, Cal. 


Controlled by Holton Power Co. 

Organized under the laws of California Dec. 31, 1903. Owns 10.47 miles 
standard gauge steam railroad from Holtville to El Centro, Cal., and equipment. 

Officers—A. B. West, Pres. & Gen. Mer.; W. F. Holt, Vice-Pres.; A. S. 
Cooper, Treas.; J. B. Thieme, Sec. 

Directors—A. S. Cooper, W. G. Driver, W. F. Holt, C. O. Poole, A. B. West. 

Head office, Riverside, Cal. 

Annual meeting 3rd Wed. in Feb. 


Capital. Authorized. Outstanding. 
SHARC Ss 28100 Sec evcsesaeecbeicela ec eels eascans eet ceeaces acest $200,000 $200,000 

Earnings—Year ended June 30. 

Operating Interest, 
Gross. Expenses. Net. Taxes, etc. Surplus. 
1.0 eek eee eee nT $80,999 $50,113 $30,886 $24,490 $6,396 
TU cas cated sales hoe note Jee cet 92,380 59,282 33,098 26,443 6,655 
DO iis A ae hc taecce ecu alae 81,812 50,185 31,627 28,657 2,970 
Tia cee i ce Laie ce olan Vs Meee aca 63,711 49,584 14,127 22,190 *8,063 
*Deficit. 
Year ended Dec. 31. 
Op. Exp., Depre- 
Gross. Taxes, etc. Net. Interest. ciation. Deficit. 
DU ae tes ea $62,924 $53,678 $9,246 $7,392 $2,894 $1,040 
Le err 47,251 40,248 7,008 7,720 3,058 3,775 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
FPODOIY? A CCOUNE: 6:22 laceneeeh ellie neste nite aati ale tat arial dees $337,558 $343,828 
Material and Supplies: CCC sedate dest ihe dedetle ta es ctr eaters ge Bias 2,309 1,882 
ACCOUNTS Receivable ooo... ccccccccesscsssssssses essseereesssceeeeceseessees eee 1,174 6,288 
RN teat nde et denna Neel ie aus os Sra aaegrd duane eens te Noten 9,293 14,339 
Deferred Charges o.oo ccccccocecccococcessesessvesesesssestessesesessissveveveesestevetesess teeveessen 270 
Profit and LOSS ooo ooc-ccccssesescucosesesueseceseuseseesieseseitusieteies ssectseeetetese. 5,273 9,201 

"Otal SAGSOUS: <4 8 te tio best atcasn an tialiee coe ca cata ent $355,607 $375,808 

Liabilities. 

PADIS SECM cue abr ce et cee tite Lt Ee ola coral atlas $200,000 $200,000 
PUMMCd Debt: teas te eos aii uate eset Cmeren aia ate 100,000 100,000 
Waren e “Il aMi Mies: cece tcctas 1 ecaeea niciss el athe Garten Ace 39,946 57,095 
PO as tid takin actets amhioe ease eet A iat Nase eh ot 15,661 18,713 

EOUAL Tata DATE LOS? scien cae we feet es card oaebe ees pasea ite oealed $355,607 $375,808 
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BONDS. 


Holton Inter-Urban Railway ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Secured by first mortgage on entire property. 
Dated Apr. 1, 1907. Due $5,000 annually from Jan. 1, 1918, to Jan. 1, 1937. 
Interest Jan.-July 1, First National Bank, Redlands. 
Trustee, Security Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... ce eceeececee es cencceeecccneceseessseccecceseceneeceees $100,000 


NEVADA COUNTY NARROW GAUGE RAILROAD. 
San Francisco, Cal. 


Organized under the laws of California Apr. 4, 1874. Owns and operates 
narrow gauge railroad from Colfax on Central Pacific Ry. to Nevada City, 21 
miles. 

Officers—H. A. Mitchell, Pres.; John I. Walter, Vice-Pres.; H. J. Sutherland, 
Sec. & Treas.; R. A. Bowden, Gen. Supt. 

Directorse—W. Arnstein, John Glasson, H. A. Mitchell, D. E. Morgan, S. L. 
Naphtaly, Jesse Steinhart, John I. Walter. —— 

Head office, Hobart Bldg., San Francisco. 

Annual meeting Ist Wed. in Apr. 

Capital. Authorized. Outstanding. 
DDATES sD LOO» cccescth ete care ess alec ole eee eel ese eee $400,000 $250,200 

Dividends—1893, 5%; 1904, 10%; 1505, 5%; 1906, 5%; 1907, 10%; 1908, 
16%; 1915, 2%;none; 1909, none; 1910, 592; 1911, 5%; 1912, 8; 19138, 5%; 1914, 
1916, 8%; 1917, 5%. 


Earnings—Years ended June 30. Gross. Net. Surplus. 
DOOD: cascteke ac aiesvehatecie noose irae tenes ste teat ee eres $125,442 $38,761 $17,609 
Ges ect has essed sere ee cae ieee edo Gace 126,092 46,458 26,261 
1 BS 1 ame NN eee een OO Sn Te EE er RRO TT Mr ae 126,881 48,206 28,369 
VOOR ect en epic as a dag eed ciao ety ae 134,214 57,340 37,206 
DOOD sec dee ches ieee eas besos seusaescecetel i etee ete ded et eeu eectcae eet 124,175 41,116 21,619 
OO else sot oats a eteee germane asst oc acicuues tec ueeeeebeaetavauet 128,481 64,244 36,908 
VOUT. cactste teste ee fedractincs tcS ca aedeansedsstectucse des eee 127,410 37,405 13,308 
DOs clea cei cease kta tet Orc ce Supe nady ee tian ats des tae tad eeead 122,071 30,004 12,397 
TOUS. fick lose ne cance deasesen apes stata dosa ten 3 ots pas esas ees 129,470 37,590 12,918 
1 Ug. SaOeeeree ne tn Ret Re Oere RU em I gD nee Od Me tne tree are ee tore 166,773 50,512 34,120 
Oa Peksaa eas oe eta ale ialnce gs cadence icG ane. tee rasi lah eaten ye suea! 131,042 28,440 5,598 
DTG. Scots od oxisn oer tac awl a eos ue vaen ed eatin reece cecas eS adee ce 144,194 54,318 11,835 

Year Ended Dec. 31, 
Op. Exp. Interest, 
Gross. and Taxes. Net. ete. Dividends. Surplus. 
1916.00.00. $136,884 $100,896 $25,988 $13,272 $20,016 $2,700 
1S: 128,904 104,301 24,603 11,118 12,510 975 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Road and Equipment 20.000...0..000ccccc cece ccee cece cece cece ae sececeeceeecuecenecues $786,555 $786,431 
Other Investments) 6c. scien i ease eden eee etecey cate: - eee 5,000 
Cash and Deposits. ccc scccei ccs cc celin e chececties Avndec te cacacedicceveteasee 19,17 16,775 
Loans and Notes Receivable... cece cc cccceceeeceeeceeeneseeees 10,040 9,840 
Miscellaneous Accounts Receivable 0.0.0.0... ecceeeeeececees 6,340 6,066 
Other Working Assets 200.000.000.002 eecc cece cece cence eseee seen ec eneecseseseeeeeas 342 930 
Deferred: 2VSSCCS™ occ cece ec i sg de lee ede shee Aaa eed dans 16,638 16,638 
Discount on Securities and Expenses...0......o. cee cceceeecceeceeeceees 6,780 6,127 
Unadtustéed: Debits) uc. caiics ates tdi ce, ae eee eds ccd 471 R94 
COPrporate: Den CIC Si6 cise ena Se ate etn ees ee nels 20,170 32,335 

TOtal ASSeUS ci.cnceiee eee She didi Reued at ace $866,510 $881,036 
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Liabilities. 1916. 1917. 
Capital. Stoenk: 4cccsls co ecectliccrd eee discus oss esataceebnaenstaens: piltestaa supe 00200 $250,200 
Premium on Capital Stock .......0...cccccc ccc eecceccceeceeseceeececccesseeecceececeees 650 650 
Punded: Debt) scccscc saxcevssseotyacesce fet Rageaseeeetceatiucovsiaw.ceesrwacsterNesesseieest de 175,000 159,000 
Miscellaneous Accounts Payable ....................2...ccceeeeceeceeeeeeeceeeeeeees 14,996 21,444 
Current (ig Diu gsc 5c ch acs ee easy pect ca eh ou ora oh eta 2,104 2,278 
Unadjusted. Credits) c.ceeeceiocc ieee ees ieee ae eens 423,560 447,464 

TOCA! Tala Dit ess asks es cts feo eh atate es caecensenterosiduadetetiateds $866,510 $881,035 
BONDS. 


Nevada County Narrow Gauge Railroad First Gold 7%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Dec. 31, 1905. Due in annual installments commencing with $4,000 
In 1902 to $20,000 in 1924. 

Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco. 

Sinking Fund, bonds due in annual installments commencing with $4,000 
In 1902 to $20,000 in 1924. 

Trustee, Wells Fargo Nevada National Bank, San Francisco. 


COLTTICLE™ 1 (0 1 seen Ma oP Re Ser ONE nee nt iy eee oem $116,000 
Retired by Sinking FUmd .............cceccccc-cececesssceececeseseecesececeeseseecescuseseetessceeceeeeseseeee 134,000 
AUTH OTA CO xi ck! nce eres had cadhaule ee eaateaeeee $250,000 


Nevada County Narrow Gauge Railroad 30-Year 5% Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1913. Callable at 105. Due Apr. 1, 1943. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, annually 1920-1929, inclusive, $3,500; 1930-1939, $7,500; 1940-. 
1942, $16,000. 

Trustee, Union Trust Co., San Francisco. 


ONES taney apace ste a Peace aan cate iret hie neh eed een ees hon ate dee $ 50,000 
PUCHOPIZEG, suceitecechatessescivessevtsa tte cuctitaldsn chico dn tse tecaeeleteabinceatt eatican 8 $500,000 


NORTHERN CALIFORNIA POWER CO., CONSOLIDATED. 
San Francisco, Cal. 


x Organized under the laws of California Aug. 28, 1908. Consolidation of 
cro California Power, Keswick Electric Power, Battle Creek Power, Red. 
me Electric Light & Power, Redding Water, Red Bluff Electric Light & Gas, 
: ama Electric, Willows Water & Light. Owns hydro-electric generating 
Plants as follows: 


Plant, Installation. 
OR ea aac Ee Ba ca aD beet 8,866 H. P. 
1 LE {ee rn ere Ste ene Oe Se ER ... 4,000 “ 
South Power House -0.......:c:::::-cscoscecessesececceccececeecececsesececeeeeeneee 5,334 86“ 
TOUSEN cence acetate Reel ee needs 8,000 “ 
551) Tr a Een ort IE rene ctr IND YONI 20,000 “ 
South Cow Creek -cceescsseccssscsnscccsessssecsccesscuesssssesscesssssesseseeenese 2,000 “ 
OUAD oh f 55 acetate ae ce tL) 48,200 H. P. 
with UPPlies Shasta, Tehama, Glenn, Butte, Colusa, Yolo and Trinity Counties 
Villow ectric light and power; water and gas in Redding, water and gas in 
tension 1; &as plant, Red Bluff. Has 525 miles high tension and 1,611 miles low 
Power Go Has acquired all business and property of The Sacramento Valley 
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Officers—WV. F. Detert, Pres.; A. S. Carman, 1st Vice-Pres.; F. Reis, Jr., 2nd 
Vice-Pres.; W. H. Pearce, Sec.; J. M. Rogers, Asst. Sec.; Edward Whaley, Gen. 


Mer. 


Directors—A. S. Carman, S. Waldo Coleman, W. F. Detert, H. H. Noble, 


Ferdinand Reis, Jr. 


Head office, 995 Market St. 


Annual meeting, last Wed. in Feb. 


Capital. 


Preferred 6% Cumulative Non-Assessable, $100 


Common, $100 


Ce errr eee eee err rere Tere ee Tt 


Authorized. Outstanding. 
beeees $ 2,000,000 None. 
10,000,000 $10,000,000 


Assessments—No. 1, $2 per share, levied Sept. 30, 1914. 


No. 2, $2 per share, levied Jan. 31, 1915. 
$2 per share, levied Oct. 7, 1915. 

$1 per share, levied Oct. 18, 1916. 
$2 per share, levied Mar. 6, 1917. 
$2 per share, levied Apr. 28, 1917. 


ws 


oA 
OOS 
HD Om OO 


No. 7, $1.50 per share, levied Mar. 27, 1918. 


Dividends—Discontinued Apr., 1911. 


cents. 
Earnings — Years 


ended Oct. 31. 1909. 

Gross Earnings from 
Operation ow... $432,715 
Other Income .......0000000.... 1,115 


From. Dec., 1908, to Jan., 1910, 10 
From Feb., 1910, to Mar., 1911, 20 cents per month. 


1913. 


$814,238 
7,805 


tr EINE ee Eee 0 


Total Revenue......$433,830 
Operating Expenses, 
Maintenance and 

Taxes 


$822,043 


265,945 


pe em ki 


Net Eacnings........ $269,281 
Interest on Consolidated 
and Underlying Bonds 94,654 


$556,098 
248,350 


‘eerie Ee im 


$174,627 
Interest on’ Guaranteed 
Bonds, Debentures, 
ClCe ~ cecsesn ee kee ee as 


Operat’g Surplus..$174,627 
Reserve for Accrued 
Depreciation ............ 0 cele 


$307,748 


102,316 
$205,432 


er ee 


Earned Surplus....$174,627 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Gross Operating Revenue............... 
Maintenance 

ANd Taxes .2n..cc.cccccccecccccccccecneceees 
Accrued Depreciation .|...........00.0..... 


Operating Expenses, 


Net Earnings ...................... 
Other Income ................ aggaetul sat asteseies 


Net Income .......................- 
THTERESE 2h ie eat seeewatncs e 
Miscellaneous Deductions .................. 


BalAante . keke ten Se 
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1910. 1911. 1912. 
$578,082 $639,702 $706,933 
10,373 15,196 20,629 
$588,455 $654,898 $727,562 
181,612 219,674 290,017 
$406,843 $435,224 $437,545 
122,835 156,403 248,350 
$284,008 $278,821 $189,195 
ee ae eRe 34,438 
$284,008 $278,821 $154,757 
Seen 13,933 24,809 
$284,008 $264,888 $129,948 
1914. 1915. 1916. 
oe $765,047 $776,973 $846,226 
_.. 823,586 342,453 348,639 
22.817 17,677 27,150 
$408,644 $416,843 $470,437 
13,794 8,511 11,221 
$422,438 $425,354 $481,658 
_. 362,998 362,896 352,920 
$58,440 $62,458 $128,738 
1011 705 516 
$57,429 $61,758 $128,222 


$137,717 


1917. 
$965,915 


369,398 
42,100 


$554,417 
17,746 
$572,163 
334,626 


$237,537 
3,608 


— 


$233,929 


CORPORATIONS 


SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 


1916. 
Balance from Income ACCOUNL .....................cccccceceeeccecceeceeeeceeteeeee: $128,222 
Miscellaneous Additions to Surplus and Profit on Sales 
OE UMN 655 8 ees eee ad sorccen sis ig Moncausist Ma dionaneia decals heater teats) 37,038 
Miscellaneous AdGditiOnS ............2022..eccccceccccccccccccceeceseeceeeecececeeeeecessee ceneseeeeees 
ARCO oda oi cere ia eee el hot Oa bean oseaes $185,260 
Extraordinary Accounts (Valuation and Other Deductions)... 54,550 
Miscellaneous Deductions 2.........ccccccccccceccccecececcccececcecessscesteceeeenscence  vesecssceee 
$130,710 
Appropriations to Sinking Funds: 
For Payments made during Yeat...............0.....2..00cc0:cccceeeseees 79,934 
For Accounts Due and Accrued but Unpaid.........0000000000..... 53,890 
Balance to Corporate Surplus............0...000....0.ccceceeeee *$ 3,114 
Surplus Unappropriated at Beginning of Year............0000000000... 239,603 
Surplus Dec. 31 as per Balance Sheet..........00000000000000... 236,489 
*Deficit. 
COMPARATIVE BALANCE SHEET, DEC. 31, 
Assets. 1916. 
Plant Investment: : 
Completed © Plant: \ cibocescthee ie ee eh estes chee as $10,188,161 
Work in Progress— Uncompleted Construction ; 
PSU CS soso ee te ew te eee tah eae 82,884 
SIS oe eee cece neste Syl ee ee ch Ss we erat Ee tote Gt aati are tcc 72,783 
Notes Receivable .2.........2.cc..ccccccececceccecccecececcecceececccscccecceceecsavees 9,039 
Accounts Receivable—Consumers -2000....00.....cececceeeeeeceeeceeee 86,562 
Accounts Receivable—Miscellaneous _00...............0ce.cceeeeeee 224 
Material and Supplies oo... cccecececcccstee cece eceeeeereeee 97,260 
MOP SUP DIES 4.23510 ae tpsce Sect eo tects teak ete ecard heat 16,691 
PRODAIC 1 ARO e tcc ctce0 santas cyl ce athsn leet Mince att arena mc daureieies 936 
Preyaid FOGUUS 22 sv scene aeancstuacnacsas Aires eo eceaiaa aesemieahstess 1 
Ranch, Livestock, ete. ...........cccec cc ceeccccee cone cee eeeeeeceseceeeseneees ES, gles sslevende: 
POPUL Sb 0 e-a oOC B 6 Ug a  D e eneed ne eee ee 19,996 
Unamortized Discount on Capital Stock.........00000000000000..... 7,300,000 
Stock in Other Corporations 2..............00000 cece cece eeeteee ees 250 
CONE ict ore he ead aston Sat A i tase td nena cyan tiene 4,347 
Accounts Receivable—Over 90 days old........... ee eer 23,610 
Debt Discount and Expense—Unamortized..............00000..... 1,181 
Noble Electric Steel Co. ooo... cecceeecee eee eeeececceeseeeseeeeeseaeee 22,386 
Total ASSCtS: docet erate helene $17,926,311 
Liabilities. 
Capital Stock: 
CGMNEROM oi 3 ee eines pacgcate ate ieau hal gsal da tesaidests Cosas aah) $10,000,000 
Surplus—Unappropriated 22..2........ ccc ccc ceeeeee eee eee eee 236,489 
Consolidated BOmdS o..........cccccccccccececcceceeceeceeetecectececeessseeeeeeeees 3,964,000 
Underlying Bonds ...........ccccccccccccecececccccecseeeceetsceeseecccersceteeeeseee 942,000 
Guaranteed BOndS 2.00.00. ...cccccccccccecccccccccecececcaeeeteccccecerseceteceesees 900,000 
Debenture. NOt@s Lo. ecescccec aos se ees se accesses ccc seeder icecctuaposetee coh. ys 1,056,964 
INOUCS. PAV A DLO es. eicaee cece alan se natianas Anite tami Wels c aes aem caalhen essa ol 
Accounts Payable—Vouchers ...........0....0:csccceeceeseeveeeceeeeeeeeee 22,030 
WAV EOUSS CtGis ie oil eies volt Nueces arts at ee, papacy acts ge mutes Je 20,867 
Coupon Interest Matured ............cccccc:cccceccescecesceeseeccesceseevseeeees 24,700 
Meter Deposits 200000000 oooccccccccccccececececececerececenteecesscenesccecteteeessese 2.43 
Unmatured Coupon Interest ...........-ccccccccesceseccesecseeeceeceecesees 58,717 


Rents Accrued 


ie et ea Se ee ee ee ee ee 
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1917. 
$233,928 


$228,818 
57,694 
56,390 


$114,734 
236,489 


1917, 
$10,513,773 


113,092 


26,492 
19,613 
6,900,000 
250 


$17,920,929 


$10,000,000 
351,223 
3,964,000 
942,000 
900,000 
498,237 
335,000 
29,929 
21,434 
91,925 
4,243 
38.495 

70 


174 WALKER’'S MANUAL 


1916. 1917. 

Reserves Invested in Sinking Funds.............0.000000.000000....- 406,697 464,391 
Reserve for Accrued Depreciation..............0.00000..02....002..022-- 126,403 113,702 
Sinking Fund Requirements Due but Not Paid................ 133,497 187,387 
Sinking Fund Requirements Accrued but Not Due........ 10,324 12,824 
CFONCT AL goes wipe is tess Gi Aeackvcymesnee A Atk tat Aan a ates 20,438 24,689 
Rentals Collected in Advance .000..........occcceleeeceeeeeee cece 1) eee tae 
Collections in AGVance 000... ecec cece cece ceeeeceeceeeceueees 567 11,380 

Total Lila bities  sscccccten ees cceccecddeeeiiviveleveun vette tesnces $17,926,311 $17,920,929 


BONDS. 
As of Apr. 1, 1918. 


Keswick Electric Power 1st Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated June 1, 1901. Not callable. Due June 1, 1931. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, $5,000 per annum. 

Trustee, Mercantile Trust Company, San Francisco. 


OMESUANGINE -xeseesesestecnsc stra ccc te deceeca coun ce naan sac ccttes caer comacetetsieek mas tete ties eam eters ton $ 22,000 
a= bg 2 6 ameerCem PA mee erie Ta WP PET ee Oe cae MMT ae P Um eL REALE PRIN CTSNRE ne eROE CRITE Tr ARE ORCI 178,000 
PUICIORIZEG: aches oeuscccs ste heed ci ceca tesco ecto et sea wtat vena sane 25s nkatuacceadcanniestactowteateee $200,000 


Northern California Power 1st Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated June 1, 1902. Not callable. Due June 1, 1932. 

{nterest June-Dec. 1, Union Trust Co., San Francisco, or Corn Exchange 
National Bank, New York. 

Sinking Fund, June 1, 1902-1907, 3%% gross earnings; 1908-1917, 49%; 
1918-1931, 44%.% annually. 

Trustee, Union Trust Co., San Francisco. 


UGE YN IT eS ere ce cesses och eed aca taser cuir Gnade sacrscessbeaseuceuuveasataserenoeiee $ 826,000 
Reserved for Prior Liens 2.0... iic. ccc eccceececcccecececccesseecccesccccccsscccensencccecsseccceeees 23,000 
Exchanged for N. C. P. Cons. 6% (cancelled) .......... ee eee cence ceeneen eee 53,000 
Sinking Fund; Can Celle, ccceiecccsteccceece ese css sales ces cece gsc cet cucpenSeus despa chesteaatncs tance 98,000 

AUthorized .cescsssssssccccccccccovesssseseeeeeeeceeeeeseess eek oscil te Ede no $1,000,000 


Battle Creek Power ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated Feb. 2, 1906. Not callable. Due Feb. 2, 1936. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commencing 1911, $20,000 per annum if total is outstanding, 
if less, pro rata. 
Trustee, Mercantile Trust Company, San Francisco. 
OUESECANGIDNE SescactceSccccatastomtecsceeeis aecendee scsi eeetes casts es eae cose Fe a ost ac sats te dseatcs $84,000 
Mortgage closed. 


The Redding Water Company ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1907. Not callable. Due Mar. 1, 1936. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, $2,000 per annum. 

Trustee, Mercantile Trust Company, San Francisco. 


DQTE A A-1 2: b 416 01 0 ¢ came eee te mMMee Pree tte eet Meee nas AO nr Soret RE ir nen enPG WM Saree PTA RED $10,000 
PUCLIT OG: oncsececnecadeeuctct cccepadiwcs tix cash Phe iattec bs aeeee aces dae ea See Gaede enn sec steve lace secaseacenaces .. 50,000 
PTH OPIZEG sain oe cn eth cee acta et ei ee eee dc, $60,000 


Google 


oid 
fit 
— 


aiid 


lege 
1 


oe | 


CORPORATIONS VW 


Northern Cal. Power Co., Cons. Refunding & Cons. Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on 27,000 H. P. modern hydro-electric generating 
plants, on large portions of transmission and distributing lines and on future 
additions, not acquired subject to prior liens. Direct Lien subject to underlying 
mortgage bonds on 10,000 additional H. P. generating capacity, on real estate, 
on entire present system (gas, electric and water) and on future additions, 
which may be acquired subject to prior liens. 

Dated Dec. 1, 1908. Due Dec. 1, 1948. 

Total issue callable at 110 on and after Dec. 1, 1915. 

Interest June-Dec. 1, Company's office in San Francisco, or United States 
Mortgage & Trust Co., New York. 

Sinking Fund, commencing Dec. 1, 1913, 1% of bonds outstanding to be 
kept alive. Estimated to retire 77% of issue. 

Trustee, Union Trust Co., San Francisco. 


Outs (ariel 1G. fost sees testes eel ee tee eee Aiea tls $ 3,964,000 
Reserved for Prior Liem 22.2... cecccccsssccecceceneecececessscessccoecesccesscceenscccensesenees 943,000 
E011 401) am Cg) 800 Gen eae ewe MR eo REPO Ene NCE rere Soe Seer oy Pm eas 93,000 
Reserved for 80% of Future Improvement 00.0... cece ccteceeseceeeeeeeecerencceees 5,000,00u 


Earnings restrictions 2 times all interest on bonds. Depreciation and main- 
tenance reserve of 15% of gross earnings must be deducted before determining 
net income applicable for bond interest, in matter of issuance of further bonds. 

UCN OFI ZOD: cesesecssicsecs ees at esc te eatdates A icc eee ea acenase ses escewene $10,000,00U 


Sacramento Valley Power ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated May 1, 1909. Callable at 105 after May 1, 1919. Due May 1, 1929. 

Interest May-Nov. 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund, commencing May 1, 1912, 244% of par value of bonds out. 
Standing to be kept alive. 

Trustee, Anglo-California Trust Co., San Francisco. 


OUtS PAT iim. sce cc strstr eee scale ne ec htc Tees alee prdudendd ede $400,0n¢ 
14 1: Nei eae Ra Oe CPP NOR ep OE OR EIS UP are Pn A ENT Petey re RNID ORE 100,000 
PTIENOFIZ OG: ss iocsncsscsss tei cettins cacy lenec cha ee ante Seed vans tei avadanicdeee duces Oe $500,006 


The Sacramento Valley Power ist and Refunding Mortgage, 6%. 
2% Income Tax Paid by Company. 


Dated July 1, 1911. Callable at 105 after July 1, 1914. Due July 1, 1941. 
Interest Jan.-July 1, Anglo-California Trust Co., San Francisco. 


Outstanding o..ccccaccocccscoscssocessscseccccseccecssecucenseussecnsaeoucencesaesissneoseecencessecassnesneceaneneeeees $ 500,000 
Reserved for Prior Liens ceccccccsscccsscsscscosocssccesecccnssscsesesesscesssesessessssesessenessesesnecencece 400,009 
CANCON Gd oo sce ls tecatcnan dig cd ushers ty nen teed to tacs netlciesc ee ence Marea eaten 1,100,000 
AUthOriZzed cececccescoccceccocesscecsucsoseccessusecceresssusssuesenesstessosecsesucesseesucsssetensesece $2,000,000 
Northern California Power Company Consolidated Series “A” 6% Gold 
Debentures. 


2% Income Tax Paid by Company. 


; Dated Feb. 1, 1912. Due Feb. 1, 1915. The maturity date has been extended 

pe fa 1920, the Company agreeing to pay $5,000 per month toward the 
pal. 

b Interest Feb.-Aug. 1, Anglo California Trust Co., San Francisco. Interest 

€gins June 1, 1912. 


Outstandin 498,237 
Retired et re 
PUN OTIZ OG 2c oe eae cccel ene Bk cee ee ia Oe slice ates $860,500 
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NORTHERN COMMERCIAL COMPANY. 


Organized under the Jaws of New Jersey, Apr. 15, 1901. Owns and conducts 
a general merchandising business in Alaska at places on the Yukon River and 
its tributaries. 


Officers—Leon Sloss, Pres.; Louis Sloss, Isaac Liebes, W. L. Gerstle, Vice- 
Pres.;Stewart Menzies, Sec. & Treas; Alan Maginis, Asst. Treas; IH. Turner, 
Asst. Sec. & Aud.; W. H. Fairbanks, Gen. Mgr.; V. Richmond, Supt.; L. S. Jones, 
Pur. Agt. 


Directors—John Daniel, Mortimer Fleishhacker, Mark L. Gerstle, Wm. L. 
Gerstle, Louis C. Greene, O. H, Greenewald, T. H. Larke, J. B. Levison, Arnold 
L. Liebes, Isaac Liebes, Leon Liebes, G. H. B. Martin, L. A. Phillips, Leon Sloss, 
Louis Sloss. 


Head office, Alaska Commercial Bldg. 
Annual meeting 2nd Tues. in Jan. at Camden, N. J. 


Capital. Authorized. Outstanding. 
Shares—Preferred, 5% Cumulative $5 —...0 0, $1,077,000 $1,060,000 
COMMON S100) 22520 Select accel ites ecu oes 1,750,000 1,622,800 


Dividends—Preferred 5% per annum, payable Sept. 15th. 


NORTHERN ELECTRIC RAILWAY COMPANY 
REORGANIZATION COMMITTEE. 


On Oct. 1, 1914, a petition was filed in the United States District Court by 
the General Railway & Signal Co. for a Receiver for the Northern Electric 
Railway Co. This petition was granted and on a subsequent date the receiver- 
ship was extended to cover the Sacramento & Woodland R. R. Co., Northern 
Electric Ry. Co., Marysville & Colusa Branch, and Northern Realty Co. 


On July 1, 1915, at the request of the various bondholders’ committees, 
Frank B. Anderson, President of the Bank of California, invited the gentlemen 
listed below to become members of the Reorganization Committee of the 
Northern Electric Ry. System. This Committee was formed with the intention 
of reorganizing the various companies in the system into one company. 


Members—Frank B. Anderson, Chairman; John S. Drum, 1st Vice-Chair- 
man; John D. McKee, 2nd Vice-Chairman; I. W. Hellman, Jr., M. H. Hyland, 
F. W. Kiesel, A. F. Jones, Phillip I. Manson, James K. Moffitt, A. L. Reed, Miles 
Standish, Vanderlynn Stow. 


G. F. Detrick, Sec. of Reorganization Committee. 
Office, Alaska Commercial Bldg., San Francisco. 


SYNOPSIS OF AMENDED REORGANIZATION AGREEMENT, 


1. Foreclosure sale of properties of present companies and purchase by 
Committee on behalf of bondholders and creditors. 


2. Formation of new company capitalized as follows: 


BONDS. 
ClASS (A sic) edesstensclneedteetieiies $2,012,400 Interest a fixed charge from July 1, 1917. 
Class Bide sncsteiest ees 951,200 Interest a fixed charge from July 1, 1919. 
Cass: Ce tocc ot oters tec 1.268.200 Interest a fixed charge from July 1, 1922. 
ONS Sic oir ho rausiuze 1,268,200 Interest a fixed charge from July 1, 1927. 


Total Bonds........ $5,500,000 


“All bonds First Mortgage bonds. The only distinction between the classes 
of bonds is the time when interest becomes a fixed charge. On Classes B, C 
and I interest prior to dates upon which it becomes a fixed charge is payable 
only to the extent that net earnings permit. 
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STOCK 
Ist Preferred .............c2.--c0e.ceceecececeneee ted Sa) Raa, hah his OS tS dual ech Sade th oa 7 eh ie $1,902,200 
OM. SPTOTOR TOG. | Sone ohctacoc et teens ss cn Ssetrn es cae eee NA Rao A A Sed ta se Oi actin a = =6 997,800 
CORIIIOT . 5c... sa ete tie cata al ce hein ae tlds eared el A Sea ete ee inet att oa 2,340,000 
MTOtal: VS UOC ssc hace at eae eee ead ae ad ered a is 39,200,000 


DISPOSITION OF CLASS A BONDS. 


Parties to Amended 
Agreement who are 
owners or holders 


of Bonds or Gold And receive therefor 
Notes of Pay Cash at Rate of Class A Bonds of par value. 
Ie He. (COieunalecreed: $158.00 per present $1000 bond $316.00 for each $158.00 cask paid 


N. E. Ry. Co. M. & 
C. Branch ...... 158.00 per present 1000 bond 316.00 foreach 158.00 cash paid 


S. & W.R. R......... 158.00 per present 1000 bond 316.00 foreach 158.00 cash paid 
Chico Elec. Ry....... 79.00 perpresent 500 bond 158.00 foreach 79.00 cash paid 
N. E. Ry. Co........... 26.00 per present 1000 bond 52.00 foreach 26.00 cash paid 
N, E, Ry. Co, Gold 

Notes ......00...... 17.34 perpresent 500note 34.68 foreach 17.84 cash paid 


Class A bonds become the absolute property of the subscriber thereto. 


DISPOSITION OF CLASS B, C AND D BONDS, FIRST PREFERRED STOCK, 
SECOND PREFERRED STOCK AND COMMON STOCK. 


To be issued in exchange, par value, to parties to Amended Agreement. 


Ist 2nd 

To owners or holders Class B ClassC ClassD Pref. Pref. Common 
of each present Bonds. Bonds. Bonds. Stock. Stock. Stock. 
N. E. Co. $1000 Bond................ $150.00 $200.00 $200.00 $300.00 ow 
N. E. Ry. Co. M. & C. Br. 

$1000 Bond ........cceeeeeeeee 150.00 200.00 200.00 300.00 ow 
S.& W. R. R. $1000 Bond...... 150.00 200.00 200.00 300.00 ee 
Chico Elec. $500 Bond............ 75.00 100.00 100.00) 150.00 ee 
N.E. Ry. Co, $1000 Bond........ 24.35 32.46 32.46 48.67 $147.08 $207.30 


N. E. Ry. Co. $500 G. Note... 16.23 21.64 21.64 32.43 98.05 138.20 


Bonds and stock issued in exchange as above are to be held in ownership 
Or pledge the same as present bonds are held. 


Unsecured floating debt creditors parties to the Amended Agreement are 
to receive Common stock of a par value equal to 30% of the principal of their 
respective claims. Such stock to be issued as security for such claims. 


aff ba right of pledgees to reduce their pledges to ownership is not limited or 
ected. 


The endorsers, Leon Sloss, Louis Sloss, W. P. Hammon, E. J. de Sabla, Jr., 
co E. R. Lilienthal agree to remain liable to creditors who have already 
€come parties to the agreement of July 1, 1915 (of which the new agreement is 
amendatory) until July 1, 1918, to the full extent of their respective liability 


on July 1, 1915, and waive the Statute of Limitations until July 1, 1918, ac- 
cordingly, 


wh The endorsers also agree to remain liable until July 1, 1918, to creditors 
© did not become parties to the agreement of July 1, 1915, but who do 

sone party to the Amended Agreement provided such liabilities were not on 

; cr. 1, 1917, barred by the Statute of Limitations and waive the Statute of 
imitations until July 1, 1918, accordingly. 


It oe amended agreement is a plan for the reorganization of the railroads. 

- see not deal with the settlement with the endorsers of the notes. Note- 

cre €rs will continue to hold the present notes, the only change being the sub- 

Be ra of the bonds and stock of the new company issued as above in exchange 
Onds now held as collateral. 


Judgment has been rendered in foreclosure; sale of property ordered in 


Ss 
“cramento May 28, 1918. Upset price fixed by Court of $1,750,000. 
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NORTHERN ELECTRIC RAILWAY COMPANY. 
San Francisco, Cal. 


John P. Coghlan was appointed Receiver of properties of Northern Electric 
Ry. Co. on Oct. 5, 1914, and qualified as such Receiver on Oct. 7, 1914. Re- 
ceivership extended to the properties of the Sacramento Terminal Co., Sacra- 
mento & Woodland R. R. Co., and N. E. Ry. Co.—Marysville & Colusa Branch, 
on Feb. 19, 1915. 

Organized under the laws of California Sept. 19, 1907. Geuisalidation of 
Northern Electric Co., Chico Street R. R., Shasta Southern R. R., Redding & Red 
Bluff R. R., Marysville & Yuba City Street Ry. Operates electric railroad from 
Sacramento to Chico, via Oroville; branch line Chico to Hamilton. Operates 
line of Sacramento Terminal Co., Sacramento & Woodland R. R. between 
Sacramento and Woodland, and line of Marysville & Colusa Branch R. R. from 
Marysville to Colusa via Meridian. Operates street car lines in the cities of 
Chico, Marysville, Yuba City and Sacramento. Has acquired by purchase all 
the construction performed between Sacramento and Vallejo by the Vallejo & 
Northern R. R. Co. and operates line from Suisun to Vacaville, 11.35 miles. 
Total miles in operation, including second track, trackage of operated com- 
panies, etc., 209.37. 

Receiver—John P. Coghlan. 

Officers—Leon Sloss, Pres.; Louis Sloss, Vice-Pres.; E. K. Pedler, Sec. & 
Treas. 

Directors—F. B. Anderson, John S. Drum, W. P. Hammon, John D. McKee, 
Leon Sloss, Louis Sloss. 

Head office, 310 Sansome St., San Francisco. 

Annual meeting last Mon. in Sept. 


Capital. Authorized. Outstanding. 

Shares—Preferred Non-Cumulative 5%, $100............ $10,000,000 $10,000,000 

COMMON: S100 A. ccsccsevesdccnsanvecne Coie aseeineiene 15,000,000 15,000,000 
Earnings—Year ended June 30. 

Op. Exp. Interest, 

. Gross. and Taxes. Net. etc. Balance. 

bf Free ee ee Pe CC $625,750 $447,320 $178,430 $132,648 $ 45,782 

BONS? micescsesctectasacaet estat 762,800 509,623 253,277 129,263 124,014 

DOU Sse hese aeeceetae . 731,000 570,394 160,606 475,550 *314,944 

1915 cite ease ee 665,386 651,925 *13,461 541,321 *5 27,860 

TOUG co foc bee nee 635,664 605,646 30,018 572,098 *542,080 

Year Ended Dec. 31. 
DOUG) oeiccnhchincgerecralee. $665,839 $581,577 $ 84,262 $572,709  *$488,447 
VOL scteasr woke sists at task 765,104 653,789 111,315 566,779 *455,464 


*Deficit. 
Note.—Above statement includes earnings of Sacramento Terminal Co. 


BALANCE SHEET, DEC. 31 


Assets. 1916. 1917. 
Road and Equipment _.....0000000...0.cceeccc cc eceececcecccecccecnttteeeeees $ 9,502,074 $ 9,680,199 
Deposits in Lieu of Mortgaged Property Sold.................... 667 667 
PIVOSUMON US eco csoncees see send alerted rae Soest uur eae 6,308,491 6,277,464 
Cash and Deposits -ciccisethciseseten ccs nearer ee 82,494 162,115 
Loans and Notes Receivable ...........0......cccccececececccecccecccceececee 40,337 40,337 
Miscellaneous Accounts Receivable ........0.0.000ccccccceeeeees 94,766 113,062 
Other Working ASSet8 ooo... cllle cc ccceeecececececccceeeeceecaeeececeeeee 108,327 121,063 
Delerred. NGSCUS: asset an er tetanus 40,757 24,870 
Discount on Securities and Expenses.......................ceceeeecese 19,017,898 19,017,898 
Wiad sted | DCD IGS case ct hor) ss sc asucan eee dedeateas aseedue saneusalon 120,847 21,886 
Corporate DeORCIts cdeccisencenccls 3 aetna as 1,680,962 2,136,426 

MOtal: ASSOUR! fit ec eacccnn Metuchen ee etnies $36,997,620 $37,595,978 
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Liabilities. 1916, 1917. 
CR DILal  SLOCK: Mice ace teense Rocca eee $25,000,000 $25,000,000 
FUNG OOD ie ioe int ea ieee tar et eth A ogi ac ameeg tae 5,162,804 oli .429 
Loans and Notes Payable ooi.........cccccccccceccccecceecccceceeceeceeeeeees 4,755,608 4,755,603 
Miscellaneous Accounts Payable ...............ccccccccceeceaeeeceeeeee. 137,957 174,507 
Current ‘ela Dillties: sic oct ch seco ert Lone eee, 1,818,113 2,592,284 
Deferred Liabilities .......0........ coco cccccccecccecceecececcececacsececeseeeceee Gel, teases tenunees 
Emadisted: Credits | x cecu et od aeeleeiasS 117,278 156,155 
Total  Totabilities: since ieee $36,997,620 $37,995,978 
BONDS. 


*Chico Electric Railway ist Mortgage 5%. 
Income Tax Not Deducted. 


Dated Nov. 1, 1904. Due Nov. 1, 1934. 
Interest May-Nov. 1, Mercantile Trust Co., San Francisco. 
Sinking Fund, commencing Oct. 31, 1924, $10,000 per annum. 
Trustee, Mercantile Trust Co., San Francisco. 
OUUS Ca NR cerca adage dors cc hice Ce ee cc ioe ees ores aie ee tecsetetenes $14,000 
Mortgage closed. 


= 


*Nov. 1, 1914, and subsequent interest coupons not paid. 


*Northern Electric Company ist Mortgage 5%. 
Income Tax Not Deducted. 


Secured by First Mortgage on 116 miles from Sacramento to Chico and 
Oroville and Chico to Hamilton. 

Dated Dec. 23, 1905. Callable at 110 and interest on and after Apr. 1, 
1914. Due Oct. 1, 1955. 

Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 

tSinking Fund, April 1, 1914-1930, $60,000 per annum; 1931-1940, $90,000; 
1941-1950, $150,000; 1951-1955, $180,000. 


OWES hl sectors cs es alee cain ect I cll oe etn tas lolet hah! $3,770,000 
Reserved for Prior Liem ......-.c.ccccscccoscssecoesececoecseceecorcsessnecesecscoesesescessecessneseeseeee 14,000 
Mortgage closed. 


*Oct. 1, 1914, and subsequent interest coupons not paid. 
TApr. 1, 1914, and subsequent sinking fund payments defaulted. 


*Northern Electric Railway First & Consolidated, 5%. 
Income Tax Not Deducted. 


Secured by First Mortgage on all new construction and Second Mortgage 
OD above, ; 


Dated Dec. 2, 1907. Callable on any interest day at 110 and interest. Due 
Dee. 1, 1947, 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, June 1, 1918-1927, %& of 1% of outstanding bonds each year; 
1928-1937, 19; 1938-1947, 114%; bonds kept alive. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding oo ccccccccoscssesccmscsssucssucsssussssisesssstssusstsscsssesssusessssesecesssseseeessuseee $ 6,652,000 
preserved fOr Brigg Liens. ces oitece tac awe Pada cet ates 3.784.000 
CServed for Future Construction ...............cccccccsccccecccecsccceceecscenseceseceesseceneeeee 14,564,000 
AWE ON GOG ooteis tacit io ete teak acct tO Noel oat $25,000,000 
Se 


*June 1, 1914, and subsequent interest coupons not paid. 
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*Marysville and Colusa Branch ist Mortgage 5%. 
Income Tax Not Deducted. 


Secured by First Mortgage. 

Guaranteed, principal and interest by Northern Electric Ry. 

Dated Dec. 1, 1911. Callable at 105 and interest. Due Dec. 1, 1941. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing July 1, 1916, 2% annually of bonds outstanding. 
Trustee, Mercantile Trust Company, San Francisco. 


CUES CANS iiss crest ek eee aeeercince ee cal, vosecs ei pad seen del ae eee bandera $ 750,000 
RRESCI VEO -Scccccececidsacncoessivanels 2h esate ss aecricenae Oa uote s dseateec cousisageeduse ai ueeundieseces 750,000 
PED ORI ZC Goo eset i Bereta Sean Ae eae esa us eats Saetdes $1,500,000 


*Dec. 1, 1914, and subsequent interest coupons not paid. 


*Sacramento & Woodland Railroad Company Thirty Year 1st Mortgage 5% Gold. 
Income Tax Not Deducted. 


Guaranteed, principal and interest, by Northern Electric Ry. and Vallejo 
& Northern R. R. 

Secured by Trust Deed. 

Dated July 1, 1911. Callable on any interest date at 105% and interest. 
Due July 1, 1941. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing on or before July 1, 1916, 25 annually of bonds 
outstanding. 

Trustee, Mercantile Trust Company, San Francisco. 


CS CR TUG a cas oo sated dee Feces ce ce tearens eden cet cn de tee a a cesses eee ea eas $ 750,000 
RRESELV GG? + cetrct ected ts oraga chock uw aisee ere 8 uae eee ees eee eee 250,000 
PRIN OT 260: essa eer oes deus ceeed se eit teeth oe ee ae ee Siac $1,000,000 


*Jan. 1, 1915, and subsequent interest coupons not paid. 


NOTES. 


*Northern Electric Railway 6% Notes. 
Income Tax Not Deducted. 


+Guaranteed, principal and interest, by E. R. Lilienthal, Louis Sloss, E. J. 
de Sabla, Jr., and W. P. Hammon. 

Secured by deposit of $1,000 Northern Electric Ry. Ist Cons. 5% bonds for 
each $750 in notes. 

Dated May 1, 1911. Callable at 105 and interest. Due May 1, 1914. 

Interest May-Nov. 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 
PMUSUATICI SS: ecceseerces aces ecard esac ea, ee $191,000 

Mortgage closed. 


*Nov. 1, 1914, and subsequent interest coupons not paid. 
+May 1, 1914, and subsequent principal not paid. 


SACRAMENTO TERMINAL COMPANY. 
BONDS. 


*Sacramento Terminal Company 10-Year ist Mortgage 6%. 
Guaranteed, principal and interest, by Northern Electric Ry. 
Dated Dec. 1, 1908. Callable at 105 and interest. Due Dec. 1, 1918. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
+Sinking Fund, commencing Dec, 1, 1914, $10,000 annually. 
Authorized. and Outstandine sisi cs sseiec nc ce ceecaccusvsrsstacivenedeonsdepeiaieteastaucaseacsesieeioees $150,000 


*Dec, 1, 1914, and subsequent interest coupons not paid. 
y¥Dec. 1, 1914, and subsequent sinking fund payments defaulted. 
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NORTHWESTERN ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of Washington July 14, 1911. Conducts an 
electric Nght and power and steam heat business in Portland, Ore. Owns and 
operates a hydro-electric generating plant of 16,000 H. P. capacity on White 
Salmon River, Wash., 65 miles by transmission line from Portland, Ore.; also 
operates a steam electric plant in Portland of 9,000 H. P. capacity and owns 
additional water rights for future development that will produce a large addi- 


tional amount of power. <An additional steam plant of 12,000 H. P. capacity is 


now under construction. 


The Company started operations in the city of Portland about July 1, 1914. 
Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, A. N. Bald- 


win, W. E. Coman, Vice-Pres.; R. E. Wallace, Sec. & T 


reas. 


Directors—A. N. Baldwin, M. M. Connor, Herbert Fleishhacker, Mortimer 


Fleishhacker, R. E. Wallace. 
Head office, 637 Holbrook Bldg., San Francisco. 
Annual meeting 38rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
WPreverred.. <S1 00" 26sec. oc) cca iets ieee wae dak: $ 2,000.000 $ 2.000.000 
Common. S100° 2h ocean eer lee ta 10,000,000 10,000,000 

*In Treasury, $216,500. 

Dividends—Preferred, quarterly, 64% per annum from Jan. 1. 

Earnings—Year ended Dec. 31. 

Op. Exp., Interest, 
Gross. Taxes, etc. Net. etc. Net Profit. 
BONO ait niet iealcevetaegs $619,149 $265,347 $353,802 $197,235 $156,567 
OUP a Salealers Beretta cha gece 738,172 340,966 397,206 205,002 192,204 
OT 9 tetdie date tesre cede ucth 3 879,292 | 427,391 451,901 225,629 226,272 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Fixed Capital Installed Prior to July 1, 1914000000000... $13,969,907 $13,969,907 
Fixed Capital Installed Since June 30, 1914......0.c000- 805,587 1,154,581 
Construction Work in Progress. hols oii awe et 39,481 27,520 
Investment Securithes ..........ccccccccccceecceceecseecceeesetecreeeeeeee 225,840 224,510 
Re nis eect dunes tt aad tcc dial estes suena etal Samet 43,180 45,406 
Due from Consumers and AGentsS............0..22cccseecceecceceeeseeeee 79,908 102,115 
“MPployees’ Working Funds .............:.:cccccceccecceccesesseeeceeeceeseeee 850 1,100 
‘referred Stock in Treasury ......0.....0...0.ccccccccececeeceeeee cece 236,000 216,500 
NOCES Receivable o......ccccccccccccccccececseseceseescescesessssattaeesesserseseeeee 392,734 454,835 
Miscellaneous Accounts Receivable .............ccccceecceceececeeeeeee 55,716 68,099 
Material and Supplies .......c.ccccccccccccccccseescccsecsesesesececseceeceeess 50,977 81,223 
BeneSE “HEGG{VaDIe® iteca.siexdo:citiels naceeari eereecaateesiatit canst 65,240 26.613 

yepaid PUSU PAC Oh 5 2h et ears ate ica retaera ecles 1,873 2,943 
extinguished Discount on Capital Stock—Pref............. 325,808 328,935 
amortized Discount and Expense ............:cccccc2ccceccccsee-s 356,414 309,871 
MEP Suspense oocecccccccssecssccsvssesosesesesssssvesseesseesisssesteessessecsessses 28,768 5,862 

WOtal ASS Ct Sr. d Rg i et a Me a A $16,678,278 $17,070,120 


Liabilities, 


$ 2,000,000 


$ 2,000,000 


teen SO CI secre h cates a coed ol Warr otters utomn ole beedameninste tue 10,000,000 10,000,000 
Stallments on Capital Stock Subscriptions—Preferred BU aideoscetuacton cs 
Note Mortgage 6% 20-Year Gold BondS..........:cccc2-cccccceceseee 3,750,000 3,929,000 
S11) ae ee CEC ier lec Me ome teneo Ee 516,440 565,000 
: Scellaneougs Accounts Payable 0.............cccccccec cece eects sees 74,190 86,346 
ANOS ACCPUCK oon ocean cee cee seemecee see sete te cecseeteeetecee tess 58,272 79,988 
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1916. 1917. 
Interest On BOndS _o........ icc ccccccccceececcccccccececcecececececeeeecceecnscceees 37,500 39,290 
Interest on Floating Debt .o2......oc cece eee ec ccceceeeceeceeccerseeees 736 787 
Insurance and Casualty ReserveS .0..00.....0.....ceeceteccee cece eee 182 5,809 
MOONE Leia Diities noe eed he Gazeta oh palate se eee ied a 13,829 18,384 
SUT DIUS: asicocoidste casts ate secesn cats Seeeds exis ssiieaeet eee eat peeeeae 84 Ges ace 226,829 345,566 
TOtal TARDINESS cc ee ee ee ee ee aa $16,678,278 $17,070,120 


BONDS 


Northwestern Electric Company ist Mortgage 6% 20-Year Sinking Fund Gold. 
2‘7 Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 


Dated May 1, 1915. Callable on any interest date at 103 and interest. Due 
May 1, 1935. 


Interest May-Nov. 1, Anglo California Trust Co., San Francisco, Guaranty 
Trust Co., New York, or Harris Trust & Savings Bank, Chicago. 


Sinking Fund, commencing May 1, 1918, annually 1% of the aggregate 
amount of bonds issued bonds to be kept alive. Also, annually from 1920 to 
1930 cash equal to 1%, 1931-1934 2%, of the aggregate amount of bonds issued 
shall be deposited with Trustee to provide, 1: for renewals and replacements 
in addition to current maintenance; 2: for extensions and additions for which 
no bonds may be issued; 3: to retire bonds. 


Trustee, Harris Trust & Savings Bank, Chicago. 


Oittstandine A prc To 19 Bin ea hs eco aeeeee ecae eeee $ 4,525,000 
WSSU ee ui ee Fia eocedh rra use ne cannhaeweroentad nou aidad dele coeapugled ated ete dash adce 5,475,000 
UIC OED Osco oe ies Gost oececee et hacer ieee teu Ak acacdca biae Syuectacatecuseastuasutoeds $10,000,000 


Note.—$750,000 bearing 6% interest may be issued whenever the annual 
net earnings are 1% times the interest charges, including bonds proposed to be 
issued; thereafter $250,000 must be expended for additions and extensions, 
against which no. bonds may be issued, and then the remaining $6,250,000 escrow 
bonds, with interest rate 6% or less, may be issued from time to time for not to 
exceed 80% of the cash cost of further extensions and additions, provided the 
annual net earnings are 1% times the total interest charge as aforesaid. 


NORTHWESTERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Jan. 8, 1907, by Southern Pacific 
Co. and Atchison, Topeka & Santa Fe Ry. Co., each Company owning $17,499,500 
of the capital stock. Consolidation of the California-Northwestern, San 
Francisco & North Pacific, North Shcre (which succeeded North Pacific Coast), 
San Francisco & Northwestern, Eureka & Klamath River and Fort Bragg & 
Southeastern. Operates 507 miles. 


Officers—W. S. Palmer, Pres. & Gen. Mgr.; A. H. Payson, W. R. Scott, Vice- 
Pres.; G. L. King, Sec.; D. P. Ewing, Asst. Sec.; W. F. Sperbeck, Compt.; 
W. B. Burris, Asst. Compt.; H. W. Ellicott, Treas.; A. D. Van Deventer, Asst. 
Treas.; J. J. Geary, Gen. Frt. & Pass. Agt.; H. W. Ellicott, Gen. Pur. Agt. 


Executive Committee—W. S. Palmer, A. H. Payson, W. R. Scott. 


Directors—W. G. Barnwell, Paul P. Hastings, J. R. Hayden, W. F. Herrin, 
E. O. McCormick, W. S. Palmer, A. H, Payson, W. R. Scott, Wm. Sproule. 


‘Head office, 64 Pine St., San Francisco. 
Annual meeting Ist Wed. after lst day of Jan. 


Capital. Authorized. Outstanding. 
SH ATCSy Bl OO) scence sede, cate teceiatocinee eehacasinedk dacand ncesedbtaeeeeelee $35,000,600 $35,000,000 
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Interest, 

Gross. Op. Exp. Net. Taxes. Rentals, etc. Balance. 
1!) ene een $3,309,187 $2,191,736 $1,117,451 $129,899 $651,005 $336,547 
TOU scoctet cents 3,504,793 2,498,059 1,006,734 137,700 653,817 215,217 
1) Fy eee 3,599,563 2,563,618 1,035,945 143,175 631,703 261,067 
91S ce wets 3,815,985 2,594,845 1,221,140 152,647 640,101 428,392 
1914. 3,872,086 2,653,359 1,218,727 182,852 708,395 327,480 
1) 5 ee eter 3,732,914 2,599,194 1,133,720 190,626 723,486 219,608 
1916................ 4,456,326 2,752,955 1,703,371 204,818 1,371,858 126,695 

Year ended Dec. 31. 

1) | eae eee $4,654,979 $2,858,629 $1,769,350 $210,884 $1,396,792 $188,674 
| ks by meee 4,957,283 3,113,695 1,843,588 246,267 §=1,405,005 192,316 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Road and Equipment ...................00..-ceccccccesececeececeeeceeeeeceeeeeeteees $66,299,005 $66,504,272 
Sinking: Funds. ceccnceycc tess eles ies Sie ee eas 12,017 21,741 
Deposits in Lieu of Mortgaged Property Sold.................. D0 50 
Miscellaneous Physical Property .......................ceeceeeeeeeeeeeee 160 122,779 
TRY OSUMIGI ES cen neeclos cc bs Se hape oriented has de ua calels eet poeta 14,638 23,826 
Cash atid) DeOOS IS. oxic siocspcke chess essai cddavns ea ciesesanseeln vanes 356.869 593,757 
Loans and Notes Receivable ...............00..0ccccccecceeseesseecceeeceee 2,500 952 
Miscellaneous Accounts Receivable _....................cccceceeeee 155,717 256,693 
Other Working ASSetS ..............0..ccccececcceccceeencccceceeececeecevecenees * 540,408 717,645 
Defetred' ABBGtS che ic nee Setyese vote ace h idaes net eee ean Goes 2,963 1,702 
Discount on Securities and Expenses.................0..0::c00000+- 1,042,782 1,049,015 
Unadjusted Debits .............0cccccccccccccccceccccccccesseccececeeseeeessesssees 91,912 242,621 

Total: ASSCtS: cei he ee $68,519,021 $69,535,053 

Liabilities. 

Capital! Stoeh: x52 ce. dee eh ae ate tea Sse aia $35,000,000 $35,000,000 
Funded Debt ......00.cccccecceeee ssa ted secant eRe itera 2 ee 28,041,000 28,665,000 
Miscellaneous Accounts Payable ..........0..0c0ccccscceesssseeseseees 354,531 432,730 
Current Liabilities 200000... ceccccecccccceccccececescnecsceseseeecseneeseee 464,215 484,788 
Deferred Liabilities .0.........ccccccescccssceeccecsessssesesecesseeeereeneneeeens DO159:  setencrecconnid 
Unadjusted Credits .........cccccccceccccccsscceccccsesceceseesesceseseeeseeseseseses 732,442 870,843 
Additions to Property through Income and Surplus........ 27,869 28,926 
Funded Debt Retired through Income and Surplus........ 84,550 84,550 
Sinking Pund ReServes o......cccc.ccccscsscsssssececsescecceacseseseeseseesees 28,267 37,991 
Tofit and Loss—Credit Balance ................2:c:cccccccceccesecseesees 3,765,988 3,930,225 
Total Liabilities ................ccccccccceccececceccccscceeeeeeeeeeeeees $68,519,021 $69,535,053 
BONDS. 


As of Feb. 1, 1918, 


San Francisco & North Pacific Railway Company ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


First Mortgage 174 miles Tiburon to Ukiah and branches. 
Dated Jan. 1, 1889. Callable for Sinking Fund at 110. Due Jan. 1, 1919. 
bu Interest Jan.-July 1, Ladenburg, Thalmann & Co., New York, or Laden- 
Ts, Thalmann & Co., Frankfort. 
Sinking Fund, commencing July 1, 1889, $25,000 annually. 
For its investment, bonds may be drawn at 110. 


Amount in Sirk: PU cscces socecsescaeceedcscedeeisanedacnnnccess0eeacccusadiebiacaseasaavesenevéecersanetasen $15,019 
Out rustee, Bankers Trust Co., New York. 
Se a arg erate cae ae $3,596,000 
BB Fund, cancelled. .csc.sesccsdevcicscseccssico-a ainanccccashihie os tgcslotgcst oe nea deeauens 694,000 
Mortgage ClOSCd ceseccececcsssccsssesessescescesseccneceecuecesseecnecesensseceenecesseseeeneseesass $4,290,000 


Google 


184 WALKER’S MANUAL 


California Northwestern Railway Company ist Mortgage 5°; Gold. 
Income Tax Not Paid by Company. 
Covers 40 miles of road, Ukiah to Sherwood, and lease of S. F. & North 
Pacific Ry. 
Guaranteed by San Francisco & North Pacific Ry. 
Dated Apr. 1, 1898. Callable at 110 for Sinking Fund. Due Apr. 1, 1928. 
Interest Apr.-Oct. 1, Company’s office, San Francisco. 


Sinking Fund, commencing Mar. 17, 1899, $5,000 annually, being % of 1% of 
bonds issued. For its investment, bonds are callable at 110. 


AMOUNT Ti Be Boo ge ote eda a ea Ge tiateuicies ch irc Neoni ar pas cave geese eee $4,227 
Trustee, Anglo & London Paris National Bank, San Francisco. 

© UE A 620 010 BU A eggmie eee oe meNOe sere eat Re oe a eNO ry ge OTA eer, San nee PRADO ere $ 929,000 

FREOGIFEC Oy Sire a ss nae cs eee ee ka teen le Mw dawn tae aaa cage 71,000 

MOP Pare ClOSCO! acccscicih scours cae eesicedaeu. ceetenassenustiatesestusicacaccassnedsneeeteaevs 31,000,000 


Northwestern Pacific Railroad Company 1st & Refunding Mortgage 4'2% Gold. 
Income Tax Net Paid by Company. 


Subject to Prior Liens, covers entire mileage. 


Dated Mar. 1, 1907. Callable after Sept. 1, 1917, at 110 and interest. Due 
Mar. 1, 1957. 


Interest Mar.-Sept. 1, Company’s office, New York. 
Sinking Fund, for the year 1907, and each year thereafter, $10,000. 


Amount in Sinkin es Mund: ..ceesee oa ose lava se oceans $22,078 
Trustee, Farmers’ Loan and Trust Co., New York. 

OUEST A TEIN ooh te at Li cot aces cies ct cn ie hc ot een Cte A cots Nes ahh ude $24,140,000 
Retired” Sinkitge “Fic oecescee ss cnaset sew ceses is dost haan nee theta aw au ata ubecverdaens 89,000 
Reserved for Underlying ISSuUe@S.............2..ccccccccccececcccceeeceeeceecseceeeecseeneeeeseeeeetees 4,865,000 
Reserve for Extensions, Ct@. .............cccccccsecceecccccecceceeeecccceesseeeessueecsegeeceeecceeeses 5,440,000 
Pie POR SUEY ies et te eaten ak aes as far arcane es Grint Binds Mates solu NEG So tee Coat atau 466,000 

AMEtROPi Zed. . 2c estes eee eo eee tact Slee kee: $35,000,000 


OAKLAND, ANTIOCH AND EASTERN RAILWAY. 
San Francisco, Cal: 


Organized under the laws of California Mar. 27, 1911. Operates 117.78 miles 
electric railway between San Francisco and Sacramento. Owns practically all 
of the capital stock of the Oakland & Antioch Ry. which has built 34.12 miles of 
line between Bay Point and Oakland. Also owns the San Ramon Valley R. R. 
which has 10.65 miles of line from Saranap to Diablo, Cal. 

Reorganization Plan—Under an agreement dated Nov. 1, 1917, the creditors 
of the Oakland & Antioch Ry., Oakland, Antioch & Eastern Ry. and San Ramon 
Valley R. R. are asked to depcsit their securities with the Union Trust Co. On 
May 1, 1918, about 80% of bonds had been deposited. 

It is proposed to organize a new company, San Francisco, Oakland & Sacra- 
mento Ry, the capitalization of which will consist of: 


Authorized. Outstanding. 
Not to exceed Not to exceed 
20-Year Ist Mtge, 5156 Gold Bonds.............00.0..00.00.0...... $3,000,000 $1,950,000 


Preferred Stock, 66 -¢ Cumulative, non-assessable, 

preferred as to dividends and assets, callable 

Ht 1 RR ee Pe er ne OR ete ES APS Ore ee 1,500,000 1,330,000 
Common Stock, non-assessable .0...0000... 2. cece cece eeeee eee ee .... 4,000,000 4,000,000 

The bondholders of the old companies are to receive 20% of the face value 
of the old bonds held by them in the bonds of the new company, 20% of the 
face value of their old bonds in 6° Preferred stock of the new company, and 
60¢6¢ in Common stock. 
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Creditors whose claims are secured by bonds are to receive securities of 
the new company in the same proportion as the bondholders. 

Oakland, Antioch & Eastern Ry. 6% 4-Year Convertible Gold Notes to be 
treated in the same way and will receive new securities in proportion to the 
amount of bonds held as security by the Union Trust Co. for the 4-Year Con- 
vertible Gold Note issue. 

Unsecured creditors whose claims are valid and enforceable at law and 
are approved by the Bondholders Committee are to receive Common stock 
remaining in the Treasury after above distribution. 

Reorganization Committee—L. S. Bachman, Fred. H. Beaver, A. Christeson, 
C. Osgood Hooker, John Lawson, Jesse W. Lilienthal, Paul A. Sinsheimer, 
Sidney M, van Wyck, Jr. 

Officers—Walter Arnstein, Pres.; H. C. Breeden, Vice-Pres.; H. A. Mitchell, 
Sec. & Treas. ; 

Directore—“Walter Arnstein, Fred H. oe H. C...Breeden, A. Haas, 
C. Osgood Higeker, Jesse W. Lilienthal, H. A.-*ATitchell, ST, Naphtaly, Henry T. 
Scott, H. JXSutherland, John Walter. 

Head office, 40th St. and Shafter Ave., Oakland. 

Executive Office, Hobart Bldg., San Francisco. 

Annual meeting 1st Mon. in Apr. 


Capital. Authorized. Outstanding. 
SHAPES, S100) xcexcacad ced steed hhh ath eee ane ala stas $10,000,000 *38,682,600 


*$1,260,000 of Capital Stock forfeited for non-payment of assessments Nos. 
3 and 4 to Dec. 31, 1915. $57,400 held in reserve for exchange of O. & A. stock 
outstanding, 


Assessments—Aug. 5, 1913, assessment of $5 per share was levied; Jan. 16, 
1914, $4 per share, payable before Feb. 19, 1914; $2 per share, payable before 
July 2, 1914; $1.50 per share, payable Oct. 1, 1914. 


Earnings—Year ended Dec. 31. 


Operating Interest 
Gross. Expenses. Net. and Taxes. Deficit. 
DOs eek bases otetaltt el $542,313 $394,689 $147,624 $284,986 $137,362 
2 eee een 607,951 416,765 191,186 348.626 157,440 
ee eer nn eee oe 621,095 437,255 183.840 394,072 210,232 
Det eho oan tae 747,112 506,677 240,425 390,424 149,989 


COMBINED BALANCE SHEET, DEC. 31. 
Assets. §916. 1917. 
Capital Assets: 
Oakland & Antioch Ry. Stock Investment Account..$ 7,000,000 $ 7,000,000 


San Ramon Valley RY. StocK......00 ccc cccceeeecseeeee 242,600 242,600 
Acquisition Of Rights ......cccccccccccccssccsscsessseesseessesseesecsseeeee 6,500,000 6,500,000 
Cur *Penditures for Construction .........00000e eee 6,425,545 6,396,431 
Deters. REE SC CB) fen 2 skeet stone aeeal ae scans 181,570 287,944 
Biont 2: Charges to Profit and LoSs...0..0..0000.0..0000ccccecceceee 773,989 746,354 
Unad PN OB. sins ahisaa ia tentttact Sielatte sat feed teeesal erates 566,845 818,070 
JUSted Debits oe cece ececsscesessveesssseesessveeeseseeeee 31,194 34,100 
Total Assets oo... cccccccscssesscsecsessesseseeseseseecsesseesee $21,721,743  $22.025,499 

r Liabilities, 

Pine yes Capital Stock Outstanding ope ee, cynthia ct et Maret hy Beg $ 8,682,600 $ 8,682,600 
Wenn Forfeited for Non-Payment of Assess- | 
Stock Lj Scns Tetscenesteteceecssesensreseeterseneeecetreettenseceensees 1,260,000 1,260,000 
Oaklang ability for Conversion of O. & A. Stock.............. 57,400 57,400 
San Ra & Antioch Stock ccc cecccecceccsecneeceesteeenecseeenees 3,500,000 3,500,000 
Aseesamene Valley Leasehold Privilege.......0........:0 242,600 242.600 
Bondeq gut? Levied on Capital Stock... 1,215,120 1,215,120 

Indebtedness oo.....--cccsscccssccsssescseeessseecsseseseeessvessseessens 4,600,000 4,615,000 
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1916. 1917, 

Four-Year 6% Convertible Gold Notes...............0cccc..cc0eceeeee 317,500 317,500 
Stockholders. Loan soveiecccksesescceleccdlcdeeivnsencesdlemnssedawbee 157,338 158,429 
Current: Tala DUS ecto ae ace Poh oe eee eee 1,123,035 1,116,934 
Unadjusted Credits ooo... ccccccccccecceccceececcccccceceeceserecsnetescese 15,522 12,805 
mecrued IMterest: .ccccc ci hice eis ce haha eee 512,000 743,000 
Lone: Term -NOt@S8: .c.3 che a eee ee 36,500 36,000 
Other Deferred Liabilities 220.000.200.000 eee ceec cee eec cece cece 2,128 1,521 
Accrued Depreciation ooo... ceccccccecccccececccecccecccneceeeeceeecneeeeee 0 ceeeeceeceseeees 66,590 

Total sla bities 18 Assadciice ot oe ben $21,721,743 $22,025,499 


BONDS. 


Oakland, Antioch & Eastern 1st Mortgage 5% Sinking Fund 30-Year Gold. 
2% \|Income Tax Paid by Company. 


Secured by First Mortgage on all property of the Company. 

Dated Oct. 1, 1911. Callable at 110 and interest. Due Oct. 1, 1941. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Feb. 1, 1918, to 1927 inclusive, $35,000 per 
annum; 1928-37, $75,000 per annum; 1938-41, $160,000 per annum, to be paid 
to Trustee for redemption of bonds. 


Trustee, Union Trust Co., San Francisco. 


CUTUSE ADI SO o2os ceva eco et oes atenaneeies hase tla thea lar tuaenn ul oetetdua ented! 2,515,000 
Plegeed. as -C OW aAter a nel ele hi oc clis a ange totan dea secutetmucs sa eeldtnetelcouaseiees 1,958,000 
TTY STOR SOT eo the het thas arate rr eos Peat NS a Atoms ed Gan ote ee dee es tan Ne eed 527,000 

AULNOViZeG: essed gente kd eaneseieg se dsta easton saath teae ae $5,000,000 


April, 1915, and subsequent coupons not paid. 


NOTES. 


Oakland, Antioch & Eastern Railway 6% 4-Year Convertible Gold. 
. 2% Income Tax Paid by Company. 


Secured by $1,666-% par value Oakland, Antioch & Eastern Ry. First Mort- 
gage 5% Sinking Fund 30-Year Gold bonds for each $1,000 Note. 

Convertible into bonds at &5. 

Dated Feb. 1, 1914. Callable, Ist year at 101%4; 2nd year at 101%; 3rd and 
4th years at par. Due Feb. 1, 1918. 

Interest, Feb.-May-Aug.-Sept. 1, Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 
OWUStANGINS: 2c ope es Slee a oa ares cee ah eater EC MR seu $317,500 


OAKLAND AND ANTIOCH RAILWAY. 
San Francisco, Cal. 


Controlled through stock ownership by Oakland, Antioch & Eastern Ry. 

Organized under the laws of California in Mar., 1909. Has completed line 
oo Bay Point and Oakland, 34.12 miles in operation; also its Oakland city 

nes. 

Officers—S. L. Naphtaly, Pres.; W. Arnstein, Vice-Pres.; H. A. Mitchell, 
Sec., Treas. & Gen. Mer. 

Directors—W. Arnstein, H. C. Breeden, Burke Corbet, H. A. Mitchell, S. L. 
Naphtaly, H. J. Sutherland, John I. Walter. 

Head office, Hobart Bldg., San Francisco. 

Annual meeting Ist Tues. in Feb. 

Capital. Authorized. Outstanding. 
AOS: 9S 100 seca ote ase costae sured couceiceweeesanadeteaasiaoeavagsuawieens $3,500,000 $3,500,000 

Assessments—Auzg. 5, 1913, assessment of $10 per share levied; Jan. 16, 1914, 
$8 per share. June 1, 1914, $4 per share; Sept. 4, 1914, $3 per share. 
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BONDS. 


Oakland & Antloch Railway ist Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of the Company. 

Dated July 1, 1910. Callable at 110 and interest. Due July 1, 1940. 

Interest Jan.-July 1, Anglo California Trust Co., San Francisco. 

Sinking Fund, commencing May 1, 1916, to 1925, $15,000 annually; 1926- 
1935, $35,000; 1936-1940, $75,000 annually to be paid to Trustee for redemption 


of bonds. If less than $2,000,000 bonds are outstanding, payment to be made in 


proportion. 
Trustee, Anglo California Trust Co., San Francisco. 

Authorized and Outstanding oo... cccessescnsesesecesecsessssssccosssccosesecessessnes $2,000,000 
January, 1915, and subsequent coupons not paid. 


SAN RAMON VALLEY RAILROAD. 
San Francisco, Cal. 


Controlled through stock ownership by Oakland, Antioch & Eastern Ry. 


Organized under the laws of California. Owns 10.11 miles electric railway 
between Walnut Creek and Danville, Contra Costa Co. 


Capital. Authorized. Outstanding. 
SHAGGS, S00 isi 4 isd vedantic nn cia has $250,000 $250,000 


BONDS. 


San Ramon Valley Railroad 6% Thirty-Year Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1912. Due Mar. 1, 1942. : 

Interest, Mar.-Sept. 1, company’s office, San Francisco. 

Sinking Fund, commencing Jan. 1, 1918, to 1927, $1,875 per annum; 1927- 
1937, $4,375 per annum: 1937-1942, $9,375 per annum. 

Trustee, Union Trust Co., San Francisco. é 
OUCB LAN GING orice ts aes hose sectehen sl ecco cl alee hac ce cea ass Set cee te ae aoa $100,000 


WWETNOPIZOGS Sec ecewe canorcket niece thatepassedecacurutnbacke wea usaasuacaoeseetawenavasseiaaenrestactele $250,000 
March, 1915, and subsequant coupons not paid. 


OAKLAND HOTEL COMPANY 
Oakland, Cal. 


Organized under the laws of California Sept. 21, 1906. Owns Hotel Oak- 
‘and, 13th & Harrison Sts., Oakland, which occupies entire block, 200x300 ft. 
é Officers—Chas. Jurgens, Pres.; W. C. Jurgens, Vice-Pres.; R. H. Cross, Sec. 
Treas, : W.-H. Anderson, Asst. Sec. & Asst. Treas. 
C Directors—H. C. Capwell, R. H. Cross, J. Y. Eccleston, R. M. Fitzgerald, 
- 4. Heeseman, Chas. Jurgens, W. C. Jurgens, J. H. King, W. H. Leimert. 
Head office, Oakland, Cal. 
Annual meeting last Mon. in Aug. 


p Capital. Authorized. Outstanding. 
TCerred, 7% Cumulative .......cccccsscccsssecseeceeccesecneessesseneeens $1,000,000 $864,400 
PUTT 7S 1 00s sce Seve ecteace ed lnrac cat atesacc ted sata siesok an coupes 2,000,006 48,600 

d Dividends—Preferred, 7% per annum after first year in which dividend is 
€clared. No dividends declared to date. 

R INVESTMENT. 

Baa ente CDDP AIRC) scree cect ce eaten eno edt $ 495,000 
Be ct sete cacen ci a aac scence cere ecto aces at ned tacceteaetorites 1,244,099 
WOlture and FIXtUres ceccccccccscscsscoccceecoecssscseecosssocesescnessoesecesesesssoescecsonseneseasesseeeee 320,851 

Total Investment: gcisic.ses al ok ieee eect ee hale $2,059,950 
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BONDS. 


Oakland Hotel Company 1st Mortgage Sinking Fund 30-Year 6% Gold. 
2%. Income Tax Paid by Company. 


Secured by all real and personal property of Company. 


Dated Jan. 1, 1910. Callable after Jan. 1, 1915, at 105 and interest. 
Jan. 1, 1940. 


Interest Jan.-July 1, First Federal Trust Co., San Francisco. 


Sinking Fund, from Nov. 1, 1920, to 1929, 1% annually of all bonds out- 
standing; 1930-1939, 2%; to be applied toward purchase of these bonds. 


Trustee, First Federal Trust Co., San Francisco. 
Authorized and Outstanding ooo cece tcctccecececceeenccecececeseneceeeseceeeceseeeceres $750,000 


Due 


OCEAN SHORE RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 9, 1911. Succeeded the Oceau 
Shore R. R. which was sold under foreclosure of mortgage on Jan. 17, 1911. 
Owns and operates 38 miles steam railroad from San Francisco south to 
Tunitas Glen, and 16 miles from Santa Cruz north to Swanton; line projected 
to cover the entire distance between the two cities. 

Officers—Fred. W. Bradley, Pres.; John G. Sutton, Vice-Pres. & Gen. Megr.; 
J. W. Crosby, Sec. & Treas. 

Directors—Fred. W. Bradley, F. A. Denicke, W. H. Hamilton, Chas. C. Moore, 
A. D. Shepard, John G. Sutton, T. C. Tognazzini. 

Head office, 52 llth St. 

Annual meeting 1st Tues. after lst Wed. in Nor 

Capital. Authorized. Outstanding 
rood OF: i cfs eee 0) | Reem eee oe on ty Pn eR rater oe wen ene $5,000,000 $3,809,950 

Assessment No. 1 of 10% levied Jan. 18, 1912; No. 2 of 21%4%, levied April 3, 
1913; No. 3 of 5% levied in April, 1914; No. 4 of 3% levied April 8, 1915; No. 
5 of 35% levied Sept. 23, 1915; No. 6 of 3% levied Nov. 16, 1916. 


Earnings—Year ended Dec. 31. 


Operating ° Renws, 
Gross. Expenses. Taxes. Deficit. etc. Deficit. 
TOES. cocgaccctet ieee. $272,861 $261,020 $13,030 $ 1,189 $23,588 $24,777 
W914: eels 288,716 289,629 15,210 16,124 22,836 38,960 
COLD? tosis aces 233,645 268,349 19,372 54,076 22,095 76,171 
VIENG:: | Sedeceeruceete 2 162.516 205,072 14,980 57,536 10,224 67,760 
jE 1 ae 189,000 193,404 11,085 15,489 4,791 20,280 
BALANCE SHEET, DEC. 31. 

Assets 1916. 1917. 
Road and Equipment ......0......0...00oe ccc cceccecec cece ccccee cece ee cceeeessaneeanere: $5,998,606 $5,561,975 
Miscellaneous Physical Property .....0....00.000..00..00.cccccceeeee eee 22,469 94,984 
Ce Gi eictbent hI tra hates ee ah athe te Mae a at a cateaet tet has sate yea Od date 14,895 18,319 
SOECIAl DOPOS VCS snl cae de io cian Ee hhc cle Gah acted ten eh ote tate ea 399 
Tratfic and Car Service Balances Receivable...............0........ 286 198 
Net Balances Receivable from Agents and Conductors...... 854 1,888 
Miscellaneous Accounts Receivable 20.0... eceeceeceeeeee 117,740 2,222 
Materials and Supplies 20.0.0... cccceeeecccceeecececeececeesseeeeesnaes 39,953 31,450 
Rents and [Insurance Premiums Paid in Advance................ 616 *54 
Other Unadjusted Debits oo... ccc cece cee eeeeceecueceeceeeaeeees 998 1,061 
Deferred. < ASSCES aici tech eek ae ns at dee ae Nada toatnatendy aatedeatdeantis 4,659 

Total ASSCUS 22.64 cya, Te ci arte eee meee ae ales $5,796.517 $5,717,101 


*Deduct. 
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Liabilities. 1916. 1917. 
Stock: 

CaWital ‘Stok cesstesncs sane eee al oN as eee $4,796,300 $4,796,300 

Less Held in TreasuYy .0............c0ccc cece ccccccceeeceeeeceeteeeeeeseeeees 986,950 986,300 

Outstanding ..........0.0.0.. cutie anne Paebticeed eta ne etae satn aS o2 ett $3,809 950 $35,809,950 

Premiums on Capital Stock—Assessments..........0.00000... 1,113,148 1,005,672 
Funded Debt Unmatured) 20..0......0....0ccccccecece ec ccc eee cccecceceeceeeeeceseeees 10,988 10,000 
Loans and Bills Payable .......0..........2..cccccceceeeeeeececcceeececeeeceteeecces S2BUG xtahethd, 
Traffic and Car Service Balances...0............ccccccceceeeceeeeeceeeeeneeees 349 376 
Audited Accounts and Wages Payable...........0....0.oeceeeceeee ees 15,994 15,329 
Miscellaneous Accounts Payable ooo... cceeece cece 2,689 3,085 
Operating ReES@rVeS .........--ceccccccccccccecccccccccccscsseseceeceecceccccceetseeeerers 6,194 7,482 
pA Ts Oy U1) ©) ¢ aan ene ye eee EE EP “77 #249 
Accrued Depreciation—Equipment —.......0...00.....ccccccecceeeeeeeees 67,697 84,907 
Other Unadjusted Credits ..........0..ccccccceccescccceseececeesseeceseseceeees 2,791 4,845 
Profit and Loss Balance ..........c....ccccccccccseecccceceeceeescecceetensecececscees 683,899 774,967 
Additions to Property through Income.........0....2..00..cccccccceecseee ceeceeeeeeeees 737 

Total Liabilities 200.0000. cele eee ee cece seseeneees $5,796,517 $5,717,101 
*Deduct. 


ORO ELECTRIC CORPORATION. 
San Francisco, Cal. 


Oro Electric Corporation and Oro Water, Light & Power Co. now being dis- 
solved in the Superior Court of San Francisco. 


ORO LOMA FARMS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 1, 1914. Owns Oro Loma 
ract, consisting of 8,156 acres in Fresno and Merced Counties, Cal. 
Officers—J. W. Edminson, Pres.; Fred I. Norman, Vice-Pres.; O. L. Guscetti, 
Sec. & Treas. 
< Directors—J. W. Edminson, John Earle Jardine, John J. Miller, Fred I. 
orman, Robert J. Tyson. 
Head office, Merchants Exchange Bldg., San Francisco. 
Annual meeting 1st Sat. after 1st Mon. in Jan. 


Sh Capital. Authorized. Outstanding. 
3.1 Fae 1! | eee ea ee ee ene ee te EE a $200,00u $200,000 
Assessment, $10 per share, levied Mar. 15, 1918. 
BONDS. 


Oro Loma Farms Company 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 7,566 acres. 
Dated May 1, 1916. Callable on any interest date at 101. Due Feb. 1, 1920. 
R terest May-Nov. 1, Mercantile Trust Company, San Francisco, or William 
‘ Slaats Co., San Francisco. 
Sinking Fund, 1006¢ on contracts in force at date of mortgage and 50% of 
Collected on new sales contracts deposited monthly to retire bonds at 101 
Hterest or better. 


cash 
and j 


Outstandi 

0 GaN es RET Cee ee eet ee 72,90 

cL Ne AR bei dant Ours Maen Ree NnE HUOIC ORG: eT 5000 

ANCelled by Sinking FUNG... cccccccccscscccsecsecsesseccosesecceccuececesscsessesenesseecereneesseecesseees 12,100 
PRUE NOT 20 sets nt aecccs eek dcnacetcdane acct tein Pee lar cence ices $200,000 
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OROSI ORANGE LAND COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Feb. 21, 1912. Owns 5,422 acres in 
Fresno and Tulare Counties, about 9 miles N. E. of Dinuba, 25 miles north of 
Visalia and 30 miles S. E. of Fresno, Cal. 

Officers———__________, Pres.; D. W. Wickersham, Vice-Pres.; M. S. 
Robertson, Sec. & Treas. 

Directors—C. A. Barlow, J. Frank Dysart, M. S. Robertson, W. A. Robertson, 
E. M. Sheridan, D. W. Wickersham. 

Head office, 301-302 Story Bldg., Los Angeles. 

Annual meeting 1st Mon. in May. 

Capital. Authorized. Outstanding. 
SM ArES 20 LOO: wel o oi heieictesectes cee erence Beales $400,000 $308,400 


BONDS. 


Orosi Orange Land Company 1st Mortgage 6%. 
2% Income Tax Paid by Company. 


Secured by First closed Mortgage on 5,422 acres and by assignment of 
interest bearing contracts on which there is due approximately $235,000 secured 
by over 2,000 acres sold under contract from the 5,422 acres. 

Dated July 1, 1915. Callable on any interest date at 101 and interest. Due 
July 1, 1920. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Harris Trust & Savings Bank, Chicago, or office of William R. Staats Co., San 
Francisco. 

Sinking Fund: entire amount of old contracts of sale when paid to Trustee 
will be used to retire bonds of this issue. In addition 50% of principal of new 
contracts will be paid to Trustee and used for this purpose. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Oltstanding- Aap. <1. VOLS ie eto toch ashanti tbat ti gten indicia ude snounubeceaseoke $120,600 
FUGUITOO: 55. GS eter as ise had eh lath meee ce Sn A ek ce ant al occ otal, 79,400 
POUUIVOPIZ Oe. SetezsoeisricestcetessitosavaUatees eecassespes.usientseiesadastectacesmaceeaeatadse dees $200,000 


THE OROVILLE ORANGE AND OLIVE GROVES. 
San Francisco, Cal. 


Organized under the laws of California, June 14, 1913; as Oroville Orange 
& Olive Groves, reorganized April 14, 1915. Owns 1,272 acres of land in Butte 
Co., Cal., on which are 4 orchards producing oranges and olives. 

Officers—F. J. Mott, Pres.; R. K. Barrows, Vice-Pres.; A. E. Boynton, 
Sec. & Treas. 

Directors—R. K. Barrows, A. KE. Boynton, A. L. Dahl, J. I. Pagen, F. J. 
Mott. 

Head office, The Insurance Exchange, San Francisco. 

Annual meeting Ist Mon. in Apr. 

Capital. Authorized. Outstanding. 
SHAT S 2) STOO) erccsicteetencc te acti aaet ds wasted a cceneddueatedauecestes $500.000 $500,000 


NOTES. 


The Oroville Orange & Olive Groves 6% Coupon Notes. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all properties of Company; crops taken from 
the property to be assigned to Trustee. 

Dated Apr. 20,1915. Callable at 101 and interest. Due $20,000 Apr. 20, 1916; 
$30,000 annually on Apr. 20, 1917-1920, inclusive. 
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Interest Apr.-Oct. 20, International Banking Corporation, San Francisco. 
Trustee, J. W. Edminson, San Francisco. 


Outstanding Wave Te VOLS oy ecccs ete aa at oaa til o ieota es tees te a de eee oa $ 60,000 
1ST G2) 5 Re ec TE ere Oe ee CED IE EME rR SREY I eae SEDO Ser ST EE RA Ne 80,000 
PA ULNOFIZ CG: ssc cac srt alec asec aden ea athe ae, occas tc aeees eee acetgies $140,000 


‘ORPHEUM THEATER AND REALTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 20, 1908. Owns theaters in 
San Francisco, Oakland, Los Angeles, Denver, Minneapolis, St. Paul, Kansas 
City, Omaha and New Orleans; operates a number of others. 


Officers—M. Meyerfeld, Jr., Pres.; Louis ©. Brown, Vice-Pres.; Sanford 
Sachs, Treas.; S. Laz. Lansburgh, Sec. & Atty.; Martin Beck, Gen. Mer. 


Directors—Arthur S. Bachman, Louis C. Brown, F. B. Henderson, S. Laz, 
Lansburgh, Benjamin Liebes, M. Meyerfeld, Jr., Sanford Sachs. 


Head office, San Francisco, Cal. 
Annual meeting ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
SPARES <8 106 ode Nias delet cnpentocivoutun Sacks Boaatiediaectoiees weeeasua’ $2,500,000 $1,800,000 


Dividends—Monthly, 2nd, 12% per annum. 


BONDS. 
Orpheum Theater & Realty Company ist Mortgage Sinking Fund 
6% 30-Year Gold. 
Income Tax Not Paid by Company. 
= ore by First Mortgage on all real property now owned or hereafter 
quired. 


Dated Sept. 1, 1916. Callable on any interest date at 105; for Sinking Fund 
Purposes $50,000 per annum at 103. Due Sept. 1, 1946. 


A Interest Mar.-Sept. 1, Union Trust Co., San Francisco, or National Bank of 
ommerce, New York. 


spanking Fund, $50,000 per annum from Sept. 1, 1917, to Sept. 1, 1945, in- 
ve, 


clu 
Trustee, Union Trust Co., San Francisco. 
putstanding PR ta ate Saat ak ucts beatae, Rae ie eer eh $2,033°000 
ale De Sim Mea ei Pn ha 3 se a teat a ota acl cree Gaal oe: 49,000 
PUSS UGC cha ate neck honk Se Some sets ta Sila Nach aan ca Ee 8 Me eon tet oe 418,000 
PUCHOTIZ Oe 2 ne 5 ost ee eet ade eine DES Sines onion eRe” 2,500,000 


THE OWL DRUG COMPANY. 
San Francisco, Cal. 


99 rer anlzed under the laws of Nevada, Jan. 2, 1907. Owns and operates 
eee il stores in San Francisco, Oakland. Los Angeles, San Diego, Sacramento, 
a eal Stockton, San Jose, Portland, Seattle, Spokane, Chicago and Milwaukee: 
supply yee and supply house and a manufacturing plant at San Francisco; 
drug q Ouses at Los Angeles and Chicago; a laboratory in New York and a 
8 department in a prominent department store. 

J icére i E. Miller, Pres.; C. A. Henry, Vice-Pres.; W. M. Berg, Sec.; 
" "+ Sorter, Treas. 

berger ectors—W. M. Berg, C. A. Henry, R. E. Miller, A. J. Neve, G. F. Pfaffen- 

>“. W. Porter, A. R. Specht. 


Head Office, 611 Mission St., San Francisco. 
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Annual meeting 3rd Fri. in Jan. 


Capital. Authorized 
Preferred 8% Cumulative, $100.00... $2,500,000 
COMMON, “S100 oscsecec ae ctecetrs creer citans scarred asin ged cides 4,000,000 


Dividends—Preferred, 8% per annum, Jan.-July 1. 


‘Outstanding. 
$1,400,000 
4,000,000 


Common, semi-annually, 667 per annum from Dec. 31, 1917. 


Earnings—Year ended Jan. 31. 


Gross. Net. 
VOUG: sevictescsttesca cts t cncces ct ccesccteea esl eu See wteces $4,697,771 $278,338 
VE acapella teel ss ata a aa Aid Oe De aso at 4,885,027 383,708 
DVRs. shea Ss eka Pct oS ee as oddest oe dso heeneee cata lias octet sen kl 5,733,075 4§9,998 
BALANCE SHEET, JAN. 31. 

Assets. 1917. 
Real Fstate, Buildings, Plant, Equipment...........0..0000000000...... $ 763,715 
Trade Marks, Patents, Good Will, ete............ pueeemeeumabiaateseat 4,164,438 
Securities “QWNed? cnuicd ocho se ieteask elcuncdistoeed Medes ventana 68 845 
Bills and Accounts Receivable .0...........00..0cccccccce cece cece cc ecce cents 18,639 
Materials and Supplies ..........0........ Seis parva tela eaatedacassedcoace aaa ere 1,199,150 
Cast Of FANG te. .8:cteveeriocgces lp occ azeereeeta sede caeedeag Que oben eden cusses Mites 196,639 
DeLeV red" ASSCUS oi. hi 6 ct phei eect ctu soa tacteces acobawenacuaecanesteeuelk 47,0469 

TOU NBS CUS. soi ccees lace Os an caacdarwees eeneeaeteu nue eagrenets $6,449,495 

Liabilities. 

Preferred StOK co ccceccvcccccciicecccsckesccccestelsaiccesecssesssesvsnssoccececcavcneseess $1.400.000 
COMMON: StOCkK> 4.40505... Buea tute saat ate ee nou, 4,000,000 
BON Ce. (CI a ect ced fy. py Cicer reas ere ahd Oat andy edie tne ele dise 
Interest and Taxes ACCrued ooo... cee ccec ec ceccee eee ceceecceeeseecenes 9,800 
Div 1 ONS: ACEMUICG) 305ceclae cee eos acis te eettaesa ected ecias coda ey dedi sctens 
Bille PAV aD Ie vece sis hee craw ee tees ha dined aadeataernesnecaaaieine 222,635 
OLE (-ROSERV GS 6 oo st ets trates Seer aan nate ita cea aan ee 
Deferred Liabilities: s.c.ccccccteeen Wines ecdte es ties ee etaesandelad: 61,354 
SUIT DEUS:: scenes ha ecritietd cose tied don ui ec sta ia thes ent arora celnee t ness es 755,706 

‘Votal Jnl bilities: 2c scccsoscre a se cel, $6,449,495 


NOTES. 


The Owl Drug Company 6% Serial Gold. 
2‘% Income Tax Paid by Company. 


Dividends 
$77,820 
106,477 
232,000 


1918. 
$ 822,376 
4,155,215 
519,895 
17,085 
1,366,980 


$1,400,000 
4,000,000 
800,000 
9,333 
120,000 
243,236 
51,427 
94.711 
780,422 


Dated Mar. 1, 1917. Callable at 101 and interest. Due serially Mar.-Sept. 1, 
$80,000 1919-1920; $100,000 1921-1922; $80,000 Mar. 1, 1923; $85,000 Sept. 1, 1923; 


$180,000 1924; $95,000 Mar. 1, 1925. 


Interest Mar.-Sept. 1, Pennsylvania Co. for Insurance on Lives and Granting 


Annuities, Philadelphia. 


Trustee, The Pennsylvania Co. for Insurance on Lives and Granting Annui- 


ties, Philadelphia. 


Authorized and Outstanding. uu... ee cee le cecceccccececceceeccecececscecececesecccsseeeecess 


PACIFIC AUXILIARY FIRE ALARM. 
San Francisco, Cal. 


Organized under the laws of California Oct., 1889. 
auxiliary fire alarm system in San Francisco. 


eee $800,000 


Conducts an electric 
2,900 boxes now in service. 


Officers—Louis Sloss, Pres.; Gecrge A. Moore, Vice-Pres.; A. G. McFarland, 


Sec. & Treas. 
Directors 

land, Louis F. Monteagle, George A. Moore, Louis Sloss. 
Head office, Claus Spreckels Bldg., San Francisco. 
Annual meeting 3rd Tues. in Jan. 
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Capital. Authorized. Outstanding. 
Delo SUATOS. S20 sete hoes clade ee eee caleee $440,260 $440,260 


Dividends—Quarterly, 50 cents per annum from Mar. 15, 1916; increased 
from 40 cents per annum. 


Extra Dec. 15, 1915, 5 cents per share; Dec. 15, 1916, 7144 cents per share. 


Earnings—Year ended Dec. 31. 


Balance 

Gross. Expenses. Net. Dividends. for Year. 
IOUS: hue cts cee eae $26,379 $16,709 $ 9,670 $ 8,805 $ 865 
J, ae eee mae ane ere 28,444 17,557 10,887 8,805 2,082 
DOLD? ceteris ss here heady 29,825 17,725 12,100 11,006 1,094 
1EL8 Ls ne ee en ere 30,175 18,179 11,996 12,657 *661 
RO ayeties cana tc, Steet eats 30,464 17,493 12,970 11,006 1,964 


*Deficit. 


PACIFIC ELECTRIC RAILWAY COMPANY 
Los Angeles, Cal. 


Controlled by Southern Pacific Co. through ownership of all stock except 
shares qualifying directors. 


Organized under the !aws of California Sept. 1, 1911. as a consolidation of 
the following companies: 


Pacific Electric Ry. Organized Nov. 14, 1901; acquired East Ninth St. line 
and properties of Los Angeles & Pasadena Electric Ry., Pasadena & Mt. Lowe 
Ry., Pacific Electric of Arizona; also Brooklyn Avenue line and Temple St. 
Cable line. The two latter since sold to Los Angeles Ry. 


Los Angeles Pacific Co. Organized Apr. 4, 1907; consolidation of Los Ange- 
les Pacific Co. and Santa Monica & Northern Ry. 


Los Angeles Interurban Ry. Organized June 9, 1903; acquired properties of 
Los Angeles Traction Co., Los Angeles & Glendale Ry., and California Pacific 
Ry. Owned Santa Ana & Orange Motor Ry. and San Gabriel Rapid Transit 

y. The Los Angeles Traction Co. and portion of California Pacific Ry. since 
Sold to Los Angeles Ry. Co. 


Los Angeles & Redondo Ry. Organized Apr. 1, 1889. 
Redlands Central Ry. Organized Apr. 26, 1907. 
The Riverside & Arlington Ry. Organized Aug. 13, 1887. 


: The San Bernardino Valley Traction Co. Organized June 2, 1903; consolida- 
On of Redlands Street Ry. and San Bernardino Valley Traction Co. 


San Bernardino Inter Urban Ry. Co. Organized Nov. 30, 1906. 


Ontario & San Antonio Heights R. R., purchased from Pacific Light & 
Power Co, 


eens effect of the consolidation was to unify the operations of the several 

cn €m8 controlled by the Southern Pacific Co. During 1912 Company pur- 

La 8ed the right of way and all rail lines and equipment of the Pacific Electric 

Nd Co.; algo purchased the property of the Ontario & San Antonio Heights 

of +i 0. and assumed its outstanding bonded debt, but the corporate existence 
e latter company is still maintained. 


Anes many operates an interurban electric railway system centering at Los 

and ~s, extending into the counties of Los Angeles, San Bernardino, Riverside 

Colte range and serves the cities of Pasadena, San Bernardino, Riverside, 

Ocean prediands, Corona, Pomona, Ontario, Santa Ana, Long Beach, Venice, 

Hunt ark, Santa Monica, Redondo, San Fernando, Owensmouth, Lankershim, 
hgton Beach, Whittier, Fullerton and La Habra. 


Go gle 


194 WALKER'S MANUAL 
Dead and 
‘Operated Unused 
under Operated Track Total 
Miles of Line—-Dec. 351, 1917. Owned. Lease. Jointly. Owned. Miles. 
nb ty Coane BE of? «i een en A et ee en eter DHO.T4 25.55 23.10 2.09 614.48 
Second “Track: shojo bute decesee ne. 284.49 1.44 5.14 291.07 
Other Main Track .0....00.....0..ccceeeeeeeeeeeeee OPS:  - sGeuse. * thet, “seacee 22.81 
Industrial Spurs ooo... eee cee ccecececeeeeees 3.03 11.71 1) es reer d6,58 
Sidings and Turnouts |.......0..0..0..02..0.02..... 62.9% 13.16 i: or 76.38 
SSN CO) yEnc Colma ee One te een eto ne ea 17.10 AQ ecSek * bipeees 17.06 
TOA lc) eer eet ees ores 994.64 52.32 29.63 2.09 1,078.68 
Officers—Paul Shoup, Pres.; , Vice-Pres.; I. W. Hellman, 
Treas.; H. A. Culloden, Sec. & Aud.;: J. MeMillan, Gen. Mer. 


Directors—R. C. Gillis, Wm. F. Herrin, 
Paul Shoup. 

Head office, Pacific Electric Bldg., Los Angeles. 

Annual meeting lst Tues. in Apr. 


Epes Randolph, M. H. Sherman, 


Capital. Authorized. Outstanding. 
BATES 100 rare see ace he asta saad eA ra tee 3100,000,00U $74,000,000 
Dividends—None. 
Earnings—Year ended June 30. 
Sinking 
Op. Exp. Fund & 
Gross, & Taxes. Net. Interest. Rentals. Balance. 
W912. neces acees, $8.S864,872 $6,070,986 2,793,886 $2,195,944 $120,126 $477,816 
WOT - Seuesizeseyel 9,605,879 6,745,427 2,862,402 2,531,540 259,708 71,204 
VOUA  seccccseiecse 9,547,072 7,100,572 2,446,500 2,820,839 235,762 *610,101 
1915 . 8,922,638 6,523,279 2.349359 2,946,490 136,390 *683,021 
VOUNG: eeetie gets 8,894,098 6, 510.1 G8 2.583,9230 3.088.300 117,364 *§821,734 
Year ended Dee. 31. 
TOG -cudacen.: $8,717,094 $6,402,644 $2,514,390 $3,176,949 $119.900 *$982,459 
W917 . 9,332,860 6,776,817 2,006,043 3,299,397 141,762 *8$5,116 
—“*eficit. 
BALANCE SHEET, DEC. 31 
Assets, 1916. 1917 
Road and Equipment uu... ccccccceeeccsecsseeesseenececeeseeeec eee $ 80,131,130 $ 81,375,592 
roo) Ge UE“! nO G6 4 = alice oN AM NER On eee ane ane Re eet Net me eee ee eee 671 2) 489 
Deposits in Lieu of Morteyaged Property Sold... 65,354 Dyh1o 
Miscellaneous Physical Property 20.000.00.000000.000.cce cece 73,075 13,404 
TI MOSITIVENES: Sacchi oes eect ee fe ea geet et ee 8,598,195 9,521,593 
Casly ANd WE WOSIES cscs cpccpsdecck an ackcess cenetanel aces eh es aaa 645,584 607,404 
Loans and Notes Receivable each eg ll ee AE seo aia ioe nah fence 6,798 5.631 
Miscellaneous Accounts Receivable... 498,931 538,444 
Other Workin®: ASsets <cccosd atic eee 1,197,214 1,477,900 
WOETOEIEOU” ASSOUS Seki tech a oe eee age a nets erage ee D8, 136 64,714 
Discount on Securities and luxpenses.....00000000000000002.. 9,645,586 9.562.929 
Wea JOS ted TIC IUS | cig shcetacueeees ce 25 1cedeSndinek. ad taadeadvntbeveduieuies 147,560 89,417 
Cormorate: TCHCIl. gnceee gation a eeeteccen ice etalk 5.122 ,430 6,170,548 
POUAL ASS OCG east cas Uae needa dee eae ee $106,161.064 $109,525,628 
Liabilities. 
Capital “SCOCK: sco seein esc oer haa at ai rei eit $ 34,000,000 $ 34,000,000 
Piunided! DIENG: cng cece ee ets teens nite eed eee teen ed 65.408 918 a GIT 968 
Miscellaneous Accounts Payable. Aired he sedte stot istsbaehe st Gas DI TAO S59 842 
Current. (hIaADIIeS: saincoi Ae eee secs ids 1,130,689 1.182.568 
Deterred) ia bites: .2.cuncaeveahe oes eaccusseas voatestasesveduotacennuss 39,173 49,688 
Unadjusted Credits 0... icccecceceeecccceeeeeeecceccteeneeeeeneeee 4,628 366 5,878.570 
BESOIN Y GS: B2ti select oe tas Byobis alsa wel eae anes hee ti Dh daGut 354,188 392 184 
Total Liabilities 2c. ssatinSilotnceilal twine: $106,161,064 $109,525,628 
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BONDS. 
As of Dec. 31, 1917. 


Los Angeles & Pasadena Electric Railway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed principal and interest by endorsement Los Angeles Railway 
Company. 

Dated Jan. 1, 1898. Callable at 105 after Jan. 1, 1908. Due Jan. 1, 1928. 

Interest Jan.-July 1, Chase National Bank, New York, or Illinois Trust & 
Savings Bank, Chicago. 

Sinking Fund, commencing Dec. 1, 1908, $10,500 annually, out of net earnings. 

Trustee, Illinois Trust & Savings Bank, Chicago. 


LOTTLESTIC T0170 U0 Age epost ane RO CREE Eon cone ee Deen oe BS $ 950,000 
EULA CUES op (<1 6 meee ane mA COME ReaMRER er e™ ere eS Ar oe et so nen RI eR nee EO a 1a ya pee NR ee rT ver 31,000,000 


Pasadena & Mt. Lowe Railway ist Mortgage 4%. 
Income Tax Not Paid by Company. 


Guaranteed by Los. Angeles Ry. and Los Angeles & Pasadena Electric Ry. 

Dated Aug. 15, 1900. Callable after 1910, at 104. Due June 1, 1930. 

Interest June-Dec. 1, Union Trust Co., San Francisco. ; 

Sinking Fund, commencing 1910, annually out of net earnings, $5,000 for 5 
years; $7,500 for 5 years; $10,000 for 5 years; $12,500 for 5 years; total, $175,000. 

Trustee, Union Trust Co., San Francisco. 


OUPSUA Tata oi ech Se ccieice cc bene rant le ok Aut is, oo cause tee SE OBS Ste ls ade $450,000 
PE NES casei a celal OA eed hasan tae canteen 5 285 Oe Adan Stee co tg nes Ginssrih ONE 20,000 
AV CHOTI ZEUS 22 eccep sien an nee el ered ee este tan iatasteteuat $500,000 


Pacific Electric Railway ist Mortgage 5%. (of 1902.) 
Income Tax Not Paid by Company, 


Dated Mar. 12, 1902. Not callable. Due Jan. 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Jan. 1, 1907, $5,000 annually for 5 years; 
$10,000, > years; $15,000, 5 years; $20,000, 5 years; $25,000, 5 years; $30,000. 
5 years; $35,000 thereafter; total, $700,000. 

Sinking Fund, not payable to Trustee. 

Trustee, Union Trust Co., San Francisco. 


Outstanding cc ccccceesscssecsscosessesesestesiessieisssitssipestiivicsitstpsestititeieesiueseaen $ 8,387,000 
AUthOrized coccccccscccsccucessecsoeecsesscessosesseesseesscssneesecescecsusesueestssesecetsceueesesee. $10,000,000 


Redlands Central Railway Company 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Dated July 1, 1907. Not callable. Due July 1, 1937. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles. 

$0 ppiaking Fund, commencing July 1, 1912-1916, $1,000 annually; 1917-21, 

$5, 0 annually; 1922-26, $3,000 annually; 1927-31, $4,000 annually; 1932-36, 
000 annually, 


De NOUN: ett ia ot eee ee eches nies at ene eae ae Sn eee ee $ 48,000 
live in Sinking Fund of L. A. P. R. R. Co. of Cal. Ist & Ref.................... 55,000 
PUCNOLIZOG cla cer dec csonscdysenes cee Sty ee ae a den aa ee ds ge ee aah as $500,000 


Los Angeles Pacific Rallroad ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated June 10, 1898. Due June 10, 1928. 
Callable on any interest date after 1908 at 105. 
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Interest June-Dec. 10, Citizens Trust & Savings Bank, Ios Angeles; Illinois 
Trust & Savings Bank, Chicago, or Chase National Bank, New York. 

Sinking Fund $10,500 annually, 1908-1926, out of net earnings. 

Trustee, Citizens Trust & Savings Bank, Los Angeles. 

Bonds of this issue were made exchangeable for First Consolidated 5’s on 
account of irregularity of issue. 


OU A acer crease ce ceca ces eal aloes ce ea ae ee $ 10,000 
PEN OPI OC ates secs Seat tin easeealanele ee ie i eed ces eee deacuaee $1,000,000 


The Los Angeles-Pacific Railroad 1st Consolidated Mortgage 5%. 
Income Tax Not Paid by Company, 


Dated Apr. 1, 1901. Not callable. Due Apr. 1, 1931. 

Interest Apr.-Oct. 1, Crocker National Bank, San Francisco. 

Sinking Fund, not less than $10,500 annually, Apr. 1911-1929, inclusive, 
payable out of net earnings only. 

Trustee, Citizens Trust & Savings Bank, Los Angeles. 


JOU b kd] a: 9 010 b 00 -emeniceen nen teen Dunn Ea eiannAaMO Lar Aeeisret SAT rtE yt tten te RANT tee: Metoesenc ete t return Serre ....-9 1,465,900 
POUCH OVI OG | as oacecs dcctcectwacag actos scab aerthancaa ie acs ce tendeneesadeassncersaume di secteeetasesosceee $1,500,000 


Los Angeles, Hermosa Beach & Redondo Railway ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated May 1, 1902. Not callable. Due May 1, 1942. 

Interest May-Nov. 1, Crocker National Bank, San Francisco. 

Sinking Fund, not less than $10,500 annually, May 1913-1942, inclusive, pay- 
able out of net earnings only. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


OUEST AD GS. 2 pesca ree A atisacecnwease ds sban cee se cteqtlanna a fenstuscninsbinceseeuactes newscast tetedscacdeueens $ 74,000 
Retired by L. A.-Pacific R. R. Co. Ist & Refunding 5%... eccee enone 426,000 
PU O VI ZO ict cite ed eats dese UR ae a esd aus te es et $500,000 


Los Angeles-Pacific Railroad of California 1st and Refunding Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1903. Not callable. Due Sept. 1, 1943. 

Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, or 
Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1908, $50,000 annually for 5 years: $60,000 5 
years; $70,000 5 years: 80,000 5 years; $90,000 5 years, $100,000 5 years; $150,- 
v00 thereafter; total $3,000,000. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles, and J. S. Mort- 
gage & Trust Co., New York. 


CUTS VATA: essere ede ced ac ait cca fb etade $3,159,000 
PUTO. ccc ee ete rate oh ead eal ace sutnasy oa celeste cae tenes eregaa $5,000,000 


The Los Angeles-Pacific Company General Consolidated Mortgage 5°. 
Income Tax Not Paid by Company. 


Dated Mar. 12, 1906. Not callable. Due Jan. 2, 1946. 

Interest Jan.-July 2, Union Trust Co., San Francisco; Farmers & Mer- 
chants National Bank, Los Angeles, or Chase National Bank, New York. 

Sinking Fund, commencing 1911, $10,000 annually for 5 years; $15,000 fi 
vears; $40,000 5 years; $75,000 5 years; $80,000 14 years; $90,000 2 years: 
total $2,000,000. 


ATOURE Ti Sin Kime Foun cet cseeoai et outed cans cree as ce awe anuuieScaddan toes venaeeeeasence $50,000 
Trustee, Union Trust Co., San Francisco. 

OUST Sheth eee ee ee oe lee ce et OS ee hl Gearon Ae $ 1,145,009 

AUEDO CI AOR see o  ole eee a icant estas tragta ye send cadet ataesanneteneees $12,500,000 
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Los Angeles-Pacific Company ist Refunding Mortgage 46%. 
2% Income Tax Paid by Company. | 
All bonds outstanding are guaranteed principal and interest, by Southern 
Pacific Co. 


Dated Jan. 3, 1910. Callable on Jan. 1, 1915, or any interest date there- 
after, at 105. Due Jan. 1, 1950. 
Iuterest Jan.-July 1, Company's office or agency in New York. 
Sinking Fund commencing 1910, $5,000 per annum, payable out of net income 
only. 


Trustee, Union Trust Co., San Francisco. 


ODL Ta 0 os | be ae ee ee ev ee ET a Eee me ER ME MERCER Ie Ory $ 8,298,000 
Retired by Sinking FUNG ..............ccccccccsscesccoscesceccesensescenseseececececencensceaceceseeseceece 25,000 
Reserved for Prior Lien ........ccccccccccccccccesececescceeesesesecececcesssesssseetsuseesssesesseseeseee 6,175,000 
Reserved for New Construction, €tC. ..........ccccecccssecsesceccseceececeecsscesessseessecsenecess 5,502,000 

PTH ORIZOU:: cescecysszecassatzeavSecwidin ciccessesiiclsnevsl i ea eGceeeat seus atitestsaesiccceta $20,000,000 


The California Pacific Railway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed by Los Angeles Traction Co. 
Dated July 1, 1901. Not callable. Due July 1, 1941. 


Interest Jan.July 1, Ry. Company's office, New York, or Chase National 
Bank, New York. 


No Sinking Fund. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
Issue is limited to $20,000 per mile of track. 
OUUBE AT ian ace Aa chit ci ae ceeded cates cane Dedgavean neta tie hoikghstacudn MM atnciede ae $480,000 


Los Angeles & Redondo Ry. ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Jan. 15, 1902. Due Jan. 15, 1932. 
Interest Jan.-July 15, Union Trust Co., San Francisco. 


Sinking Fund, commencing Jan. 15, 1907, $10,000 annually out of net 
farnings, 


Trustee, Union Trust Co., San Francisco. 
OWS che Se ede ch coe ew occa bheecucteaseeoSeaatbes ncaa $410,000 


POULT OP IZ OU ition atte aa narnia leubaedaven mcg ee, Soi rSann, cc yd tuat tases $500,000 


The Riverside & Arlington Railway Company 1st Mortgage Gold 4%. 
Income Tax Not Paid by Company. 


Dated Sept. 5, 1899. Not callable. Due Aug. 14, 1919. 
Interest Feb.-Aug. 14, Union Trust Co., San Francisco. 
returns king Fund, commencing Sept. 5, 1900-1904, entire net income and net 
and "- from sale of property; 1905-19, entire net return from sale of property 
‘o% of net income of Company. 
Aut rustee, Union Trust Co., San Francisco. 
OT1Zed and Outstanding .........ccsscsccssscscccssssscessssescesesseceesesesececseseseesseeeeses: $200,000 


Redlands Street Railway Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


A Dated Aug. 1, 1899. Callable after 1904 at par and accrued interest. Due 
Ug. 1, 1919, 


Interest Feb.-Aug. 1, First National Bank, Redlands. 
No Sinking Fund. 
ee Tustee, Title Insurance & Trust Co., Los Angeles. 
Orized and Outstanding A oj Seki gu cused wevliashddepaceuunabwaved Moose si Neeciuacaseceecdeevoukaeanamece $50,000 
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Rediands Street Railway Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1901. Not callable. Due Sept. 1, 1931. 
Interest Mar.-Sept. 1, First National Bank, Redlands. 
No Sinking Fund, 
Trustee, Title Insurance & Trust Co., Los Angeles.. 
Outstanding occ ewes Ea ade S aii le sean erceane ean aoe ee De at $ 27,000 
AUEDOYIZ COs cozed eset etcetera etalelne sek ats chests eden a lesencceneedinno § 100,000 
San Bernardino Valley Traction Company 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1901. Callable after Oct. 1, 1906, av 105. Due Oct. 1, 1931. 


Interest Apr.-Oct. 1, First National Bank, Redlands, or First National Bank, 
Los Angeles. 


No Sinking Fund. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
OUEST RGIS: cso cesca tsetse erg cotec dn doen teases ucciexd aidees seacoast eae wed $ 44,000 
BUChOrized: sect aelien eo cere A es ae a erie oer ieee S200 000 
The San Bernardino Valley Traction Company 1st & Refunding Mortgage 
Gold 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1903. Callable after Sept. 1, 1908, at 105. Due Sept. 1, 1933. 

Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, bonds shall be paid off at 105, 1913-1915, each year 12 bonds; 
1916, 138 bonds; 1917, 14 bonds; 1918-1927, 25 bonds annually; 1928-1930, 37 
bonds annually; 1931-1932, 38 bonds annually. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


COUUS UAT GI doz eecect eet Oh sche ttc ei igure eaten sais pada tial ita et eat See alge lees $ 764,000 
Alive inl, :A. Pacite Ra Ri Con0! Calica nies pled ro eel 20,000 
Retired (through Sinking Fund) oo... ieee ecce sce ecssecceeccceeceseeeneeeeceeesere 49,000 
MCUISSUCO. eck he eeu algunas pena te Orr ee ace alg tot toh onl aude. See 167,000 

PAUL MORIZOUs Be eee ed gh deal a a hae docs te eee batt ib Sain $1,000,000 


Ontario & San Antonio Heights R. R. ist Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated Feb. 1, 1910. Callable after 1913 at 101 and interest. Due Feb. 1, 
1935. 
Interest Feb.-Aug. 1, Southern Trust Co., Los Angeles. 


Sinking Fund, commencing Feb. 1, 1914, 1% of outstanding bonds for 5 
years, then 2% of outstanding bonds. 
Trustee, Southern Trust Co., Los Angeles. 


OUTS TA NnGIN eS fico crisad sneer aes apatncnsanten enue epee oueaett cece dew eal ay et enced ad 228,000 
BMUNOTIZE es icin sa eis Sac clas aecnts oa dose ey td ag tet ant bones edecepdseeaasieeees wigetetacst $1,000,000 


*Pacific Electric Railway Refunding Mortgage 5%. (of Sept. 1, 1911.) 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1911. Bonds other than Series “A” callable Sept. 1, 1916, or 


thereafter at a price to be fixed by Directors; Series “A” bonds callable Sept. 
1, 1916, or thereafter at 110 and interest. Due Sept. 1, 1961. 


Interest 5% Mar.-Sept. 1, office or agency of Company, New York. 

Sinking Fund, $10,000 in 1912 and annually thereafter, out of net earnings. 

Trustee, United States Mortgage and Trust Co., New York. 
OOUUSTATIGINS  22trech ates eles tae ctete os lee the uate eee et en ee $ 31,985,000 


PACH OFIZOO) ho Cek ress secre cate eae oes eactas stents as este as ata elas one ete 3100,000,000 


*Interest rate and price at which bonds shall be called to be fixed by Diree 
tors on each issue as authorized interest not to exceed 5% per annum. 
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PACIFIC GAS AND: ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 10, 1905. Now owns in absolute 
fee all of the properties formerly belonging to the San Francisco Gas & 
Flectric Co., California Gas & Electric Corp., California Central Gas & Electric 
Co, Fresno Gas & Electric Light Co., Vallejo Gas Co., Suburban Light & 
Power Co., Mutual Electric Light Co., Metropolitan Light & Power Co., South 
San Francisco Light & Power Co., Lcs Gates Ice, Gas & Electric Co., Livermore 
Water & Power Co., United Water & Power Co., Contra Costa Electric Light & 
Power Co., Live Oak and Encinal Light & Power Co., Sebastopol Light, Water 
& Power Co., Folsom Light & Power Co., and distributing electric systems for- 
merly owned by E. D. N. Lehe, Leonard Prior, D. C. Gillen, Redwood Mfrs. Co. 
and West Sacramento Electric Co. 


For map of property, see insert. 


The Company is engaged in the manufacture and sale of gas and elec- 
tricity for lighting, heating and power purposes, in street railway operation 
and the sale of water for power, irrigation and domestic purposes. These 
operations extend into 32 counties of Central California, embracing an area of 
approximately 37,775 sq. miles, containing about 55°, of the population of the 
entire State. It serves in this territory 178 cities and towns, including 8 of the 
11 largest cities of the State. 


Gas sold in 1917 was 8,537,925,100 cu. ft.. served through 2,878.62 miles of 
main and 254,948 meters. Electric generating stations havea combined capacity of 
270,643 H. P., of which 164.075 H. P. is generated by water-power. 


The physical characteristics of the several plants, as of Dec. 31, 1917, both 
gas and electric, may be summarized as follows: 


Hydro-electric Plants. 


Plant. K. W. Installed. H. P. Equivalent. 
hes Os SADR: cose see cc cat ad aicncas eater tuto cattedd eset e nde 13,000 17,427 
s- MCCTUGE V1) Coxe co ae teres tcc ok eect supa Rd ouaanuesten 6,400 8,575 
Oe SPLOCULA). 2siaeerniisea), sessed co aueda s wechuaieens aes dduns sR ecatceas 20,000 26,810 
RIE 01 128 - ane ea Rar 14,200 19,035 
Di, OUSOM> 5c: cetifoxsFagideadiecese Nec tokectausce-ced ascends aaaceaculeett 3.740 5.028 
Gt AN tay aise cn ivennbnaen anne ees ce eoleed ea es weenie 2,000 2,682 
Tee! “INGW CASUIC Sto. cle eishict dud nt neha ele oe Aes 800 1,073 
Bo VGC UC ROC axial hose nee 5,500 7,372 
HEED) 2 310) «0 Sane ee ge oe a ase a ee ee et REY ae? 25,000 33,513 
DO ASO sie ried Serene tccteet aetna niece ts aoe ees 12,500. 16,756 
Ele. WV ISGs Bec stait te ine Ceenca eect a odd cugani much dn seetiayadaec 12,500 16,756 
Mee WOR Canny Os foc. cttee een aacilact enact etek paca cused 1,000 1,340 
Tes. Tel MO Sad Glee gcc ee cease, eee Belated 2,000 2.681 
Te SPAUCy wisissca seed ie jose seine sad clones iaeapaeletoaconeastaly 3,750 5,027 
0) :\| Cenc ee Oe REE RNR RR ne etc eRe eS 122,400 164,075 


Steam Plants. 


Plant. K. W. Installed. H. P. Equivalent. 

1. Station A, San Francisco............ccccccccceccceceseeeeee 53.500 71,017 

2. Station C, Oakland ooccccccccceccccccsecececscecccececesceesessece 21,000 28.151 

3. SACTAMENLO «oo. occccccccccccceccecccccecececceeceteueeseceteteseseeeseee 5,000 6,700 
Total Steam ooo... cccesecesecseses ee ae eons 79,500 106,568 
Total Hydro-electric .......ccccccccccceccsssecceescesseceseseesees 122,400 164,075 


Total on System ............ wees 201,900 
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STATEMENT. 


For year ended Dec. 31, 1917, and as of Dec. 31, 1917: 

Water Storage. 
For Power and Irrigation ...0.0000000-00000000 eee Be ic teaeatatesegiaacates 6,398,176,773 cu. ft. 
or 2,962,119 miner's inches for twenty-four hours, or 47.858,362,202 gals., a capac- 
ity sufficient to supply the city of San Francisco for more than three years on 
(he basis of a daily use of 40,000,000 gals, 

Substations on Transmission Lines. 


Number, 163, Capacity in Transformers...........00.00..0..ceccecceccecccececeeceeeeeee: 216,750 K. W. 
Trunk Power Lines. 

Operating at 110.000, 60,000, 24,000 and 17,000 volts.....0.00 i .. 1,640.13 miles 
Distributing System. 

Overhead, in all territories, operating under 17,000 volts............ sdogeteaseg 4,500 miles 

Underground distribution 2.0.0.0... cec ccc cccccceceeec cece eneecceeececeeccececsseeeeeesens 112.5 miles 
Street Lights in Cities and Towns. 

Ares and Incandescent 2.......cc cece cee ccceceeccceccece ce cccceceuceueceaecusecsesacceeseensecseenssseuetenees 49,058 

Gas-- OW CISDaACH): sco ec coc esate ace zertaitenidarimateseauees SigsSe Shin cose Aan sew arouses: 10,158 
Consumers of Record, Dec. 31. 

Me OCUPIOS tcc too Sct. atest sd oatiaee dre Roche sa aceea tan casaa ee At s By Pind Ose asthe dea eS S cel 194,374 

MS, Beek telat ts paataas eh cedar Seine Sac ot he oes ues Oe AP sedis teach wal taah e  e 242,182 

MNO Tr, 2c s0 as oe dea ore paemecage ha tasae. meet ata as ca tesatee acy adel tte yeh cats oat wan asia Oe tos 12,655 

TD ace te at neh a yeaa een one MN a ltt ea aera oki ae ses aise tat eS Sea ley ue tne lena Te 446 

PODER UM eetetcn sce ees aie as ate De ete Bt ean era tata tach te Se Oa aa ate 450,657 

Output of Power Plants. 

PESUPOCCTOCUIIC. chalice ote asia bases. ph etiom cynate soit ene Segara steetaas senaenedl 478,472,679 K. Wo Hrs. 

BCL 2h hha cee ees ee ea eh EC SOs aoe cde ee occa melee aac 195,052,980 K. W. Hrs. 

cl 7 4 62 0 eRe SE nee Tm ORONO TPP A CARE MVE REE EN ec cP ONE comeEy Sc renter OPT BO 675,905,659 KK, W. Hrs. 

Gas Plants. . 

Capacity in Daily Output (20-hour basis) 00000. See chty As 60.744.000 cu. ft. 

OUTED Seen hiss i nec eO caela cal ne ree Peo methe Pari ee rar ne 9,800,473,700 cu. ft. 

NAINA. SOS? oleic tachi Or ticne an cet rade, Ou tact ladabl abn heath Mares Na seca 2,878.62 
Water Plants. 

Pumped from Wells for domestic purpoSeS ..............002...02.22ecec eee 1,920,651,056 gals. 

Miles main laid for domestic uSe ............0..ccc lc cleee ce ccceccneceecceeeee a 141 

Street Railway System—Sacramento. 

Number of miles single track oo.......cc.cccccccccccccceccceecceeccececececccececsee ceseresesess 43.91 

Number of cars operated daily (average) ..... 2... cece eee ccc eecceceeeeees 49 

PASSONECHS: COPTIC: § agen tethers Sarasin oases ee lc se seats eten 10.616,953 

PASSCENBOIS “DEP CAT! MN, sescsesck css olde deters hee ewe A Ganesan eas av Sedcodeniadcsacenas 3.46 

Earnings per car mile ................ tale ae ere dt A Mae idan set Iain gg ere dices 16¢. 

MEAP TTPO Es 5 cece hassacoene aneetegec De baaed satetossatuauhetaumlaaceseuianlacn see nitrites seri. § ste ne cae 3,069,408 


Officers—F. G. Drum, Pres.; John A. Britton, lst Vice-Pres. & Gen. Mer.; 
A. F. Hockenbeamer, 2nd Vice-Pres. & Treas.; D. H. Foote, Sec. & Asst. Treas.; 
Jos. C, Love, Asst. Treas.; Chas. L. Barrett, Asst. Sec. 

Executive Committee—F. G. Drum, Chairman, Frank B. Anderson, John A. 
Britton, A. F. Hockenbeamer, C. O. G. Miller. 

Directors—Frank B. Anderson, Henry E. Bothin, John A. Britton, William 
H. Crocker, F. G. Drum, John S. Drum, F. T. Elsey, D. H. Foote, A. F, Hocken- 
beamer, Norman B. Livermore, John A. McCandless, John D. McKee, C. O. G. 
Miller, Charles T. Rodolph, George K. Weeks. 

Head office, 445 Sutter St. 


Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Ist Preferred 667 Cumulative, 100.000.000.000. $ 50,000,000 $24,721,992 
Original Preferred 667 Cumulative, $100...0000000000.. 10,000,000 T6.80N 
COMIC IS, SU ncaa ig cs tudes tel cnc crtnlentt ss idealeds Ate tae ottescttl crmntiatec aha ee 100,000,000 34,004,058 
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Dividends—First and Original Preferred, 6% per annum: quarterly by 
check on Feb. 15, May 15, Aug. 15, Nov. 15, to stockholders of record on the 
last day of Jan., Apr., July and Oct. 


Commecn, quarterly 5% per annum from Mar. 31, 1916, to Sept. 30, 1917. 
Discontinued Dec. 31, 1917. 

Common stock dividend of 50°07 awarded Nov., 1911: 50% per annum from 
April, 1912, to April, 1913: discontinued July, 1918; 6¢¢ dividend paid in Com- 
mon stock to holders of record June 30, 1915. 

Preferred Stock—At a meeting of the stockholders of the Company held 
June 29, 1914, the Articles of Incorporation were amended, re-classifying the 
authorized share capital by reducing the authorized issue of Common stock 
from $150,000,000 to $100,000,000 and creating an authorized issue of First 
Preferred 6% Cumulative stock to the amount of $50,000,000. The directors 
thereupon, with the approval of the Railroad Commission of California, offered 
for sale to stockholders of record 125,000 shares of the new Preferred stock at 
$82.50 per share. This offer was subsequently extended to include the employes 
and consumers of the Company. On Aug. 15, 1914, the plan was declared 
operative, approximately $9,000,000 par value stock having been subscribed. 
On Dec. 31, 1917, $24,771,292 (includes amount issued for exchange of old Pre- 
ferred) par value stock had been subscribed for, of which $24,721,992 par value 
had been fully paid. The amendment authorized the exchange after July 1, 
1916, of the original Preferred stock for the new First Preferred stock at the 
Tate of 1.025 shares of new stock for each share of the old. 


Terms and Conditions Upon Which First Preferred Stock May Be Pur. 
chased from the Company. The price shall be $95 per share, payable in six 
installments as follows: First installment of $15 per share due and payable 
With subscription; second installment of $16 per share due and payable on 
the first one of the following dates: Jan. 1, Apr. 1, July 1, Oct. 1, which shall 
occur not less than one calendar month after date of payment of first install- 
ment; third, fourth, fifth and sixth installments of $16 per share each, due 
and payable at quarter-annual periods from and after date of maturity of 
Second installment; one or more of the unmatured installments may be paid 
at any time. Interest at rate of 6% per annum will be paid on installments 
until fully paid. 


STATEMENT OF BONDED DEBT AS OF DEC, 31, 1917. 


Outstanding 

in Hands 

Due. of Public. 

Pacific Gas & Electric Co. Gen. & Ref. Mtge. 50.00... 1- 1-42 $33.042,009 
Cal. Gas & Elec. Corp. Unif, & Ref. Mtge. 5p ...c.ccccccceee W1- 1-37 19,505,009 
Cal. Gas & Elec. Corp. G. M. & Coll. Trust 566 ccccccccceccee- 3- 1-33 4,507,000 
Bay Counties Power Co. 1st CS S/R a Re RR AER EEE ER ee eA SER 9- 1-30 1,216,000 
Bay Counties Power Co. 2nd ice Seen de utente gD fesse td cee Gas 4- 1-31 133,000 
Nevada Co. Elec, Power Co. 606 .2........ccseccccccceeessccececetesssestenees 10- 1-28 171,000 
Yuba Elec, Power CO. 656 .-cscccsccos:coccsscsssessessvessestusssvessesstesiessaeees 6- 1-29 179,000 
alley Counties Power Co. 1st Oi cette wie arate aera eehe h- 1-30 1,869,000 
al. Cent. Gas & Elec, CO. 5% Co.cc cic ccc cece cece cee cecee eceteeeeeneecees 8- 1-3 675,000 
acramento Elec. Gas & Ry. CO. 560 ....cccccececccccecccccccseeseeeeesenee: 11- 1-27 2,117,000 
Central Elec, Ry. CO. 6 ccsceecececceececeeeece cece Serially, 1912-1922 114,000 
Standard Elec, Co. of Calif. 50¢ cece cesccessesssseeeeee 9- 1-29 9.122.269 
Fue Lakes Water Co. Cons. Mtge. 6G ...cc:ccccccccccccecccsseeeeeeees 3-15-38 118,009 
Nited Gas & Elec. CO. 5 Spepsececexemcxsevevesuseseseueseseutecesessececeseteseces 7- 1-32 1,460,009 
Outh Yuba Water Co. Cons. Mtge. OO ee srt cocoate vn deetat ae T- 1-23 1,488,000 
Sa Urban Light & Power CO. 606 ..0.ccccccccecccccccececeeteteeee 8- 1-38 222.000 
sian Francisco Gas & Elec. CO. 496 Gf. cccccccccceeccece ee ccesecces estes. 11- 1-83 6,941,090 
MCHC Gas Imp, Co. 46 oo cccsccccccccsssssseessseeestveeseesssvessnsssstesesneese 9. 1-30 499,000 
ree Light and Power Co. 600.0000. cccccccecssccssssssteseessesesseeees 11- 3-21 523,000 
Me ual Electric EC Oi we, ease eet Gan Meet 6- 1-34 183,009 
Lt oPolitan Gas Corp. PG Liste Sat Sie usenet Oe ee i oe ak 12- 1-41 1,171,000 
Or ErMOre Water & Power CO. 6/6 ..ccccscxscscvsseeseseescsssseveeseeesees 9- 1-22 20.900 
Oville Light & Power Co. as ea Pie etc adv the de aacastaver along noo oe 2- 1-27 H3 000 
Total Bonds Outstanding in Hands of Public.......... $79,403,800 
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In Sinking. 


Total Funded Debt. Funds. Outstanding. Total. 
Pacific Gas & Electric Co... Bee deractctet $33,042,000 $33.042,000 
Cal. Gas & Electric Corp.....0000000.000 0. 4,222,700 36,944, S00 41,167,500 
S. F. Gas & Electric Co... 234,000 9 417,000 9,651,000 


$4,456,700 $79,403,800 $83,860,500 

In addition to the above $4,456,700, the Sinking Funds contain uninvested 
cash $10,192 and $6,130,490 redeemed and cancelled bonds, making total accre- 
tions in Sinking Funds $10,597,382. 


EARNINGS, EXPENSES AND INTEREST CHARGES. 


Preliminary 
Three Months ended Mar. 21. 1917. 1918. 
Gross Operating ReVenue ooo... cece ccccececccccccececencsceeucseneetvees $4,980,863 $5,384,077 
Operating Expenses, Maintenance and Taxes.................0.00.-. 3,005,881 3,478,350 
NOU UAPMIN CS? epics coon shee i ps ee the ae ag: $1,924,982 $1,905,727 
Profit on Mdse. SaleS, etC.............ccecccccceeceeeeee: wei pce co egaee 96,566 119,492 
Total: N@t- IMCOm ence ti less ietdecedeesen telat $2,021,348 $2,025,219 
BOnd: Interest: sec sccccd leita cinta itd esnien oe eine antentt tedeusetcnste 994,691 1,029,988 
PIANC Ee fac ht hth ee Ooh Sate cris a Meath ted SO Ge $ 995,231 
Bond Discount and Expense ........ccccccccccccccccescessscecececnscecesenesees 46,229 46,279 
BAAN CO 2508 ected Bit tio ag Ne Pe el eal tate le $ 980,428 $ 948,952 
CONDENSED GENERAL BALANCE SHEET, DEC, 31. 
Assets. " 1916. 1917. 
Capital Assets. 
Plant and Properties 2.....0........00cccccccccccesecceseceeceessceesee: $132,940,106 $137,253, O31 
Special Construction Funds ....0.........c0cc00cccceeeeceeees *1,870.886 *3 541,884 
Cash and Alive Bonds in Hands of Trustees of 
Sinking Funds 000.0.0.00.......0cccccccccccceeeeececeeeeeeeeeeeeeeees 3,981,029 4.527,548 
Investment in System Corporations.......................... 34,311,139 34,573,450 
Other Investments ..........ccccccccceecececccececceccecevsecceeecetseses 13,967 852,660 
Unamortized Discount and Exp.—!st Pref. Stock = 2,684,515 2,708,748 
Unamortized Discount—Common Stock ................ 1,308,422 1,308,822 


$173,318,292  $177,681,875 
Current Assets: 


Free Treasury Securities 20..00.000.....ccc2c ccc ceeececceeeeee eee $ 205,500 $ 149,590 
Material and Supplies .0.............ccccccccccecccececescessceeeseeee 1,620,252 2,094,097 
Notes and Accounts Receivable.........-c:cccccccccccec0- 2,251,619 2,170,637 
MASE ites ous tee ghost fect sce atotes hoa esomancn enki hence: 2.545,414 1,768,092 
Treasury Bonds—Hypothecated ......-.ccccccccccc--. nes 875,000 875,000 
First Preferred Stock Subscription 0.0.0.0... 60,926 14,266 

ther Current ASSetS ........cccccccccccccccccceccecceceeeeeeseeeeees 1,801,781 178,085 
Due from Capital Deposits ....0....cccccccccccccceeececeeee 1,870,886 3,631,484 


Def $ 11,231,378 3 10,881,161 
€lerred and Contingent Assets: 
Bonds Deposited with Trustee—Redeemed but 


Not Cancelled ........cccecccccccccscccccecececcecececeesecesereneees $ 17,828,592 $ 17,828,592 
Deferred Charges: aie 
Unamortized Debt, Discount and Expense............ $ 4,350,150 $  4.412,807 
Prepaid Taxes cc cccceccce-ces-eesceseeseesesieteeeeee eset eee 482,826 14,763 
sinking Funds Accrued—not yet due..........0...000..... 293,006 312.5605 
Unadjusted FEGING oie GO tesa etre swale aed 37,034 47,681 


$ 5,142,666 $ 4,817,816 


Soi oce YOUR) NeSCtG. Sais sits ae aioe $207,521,928 — $211,209,444 
Deficit. 
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Liabilities. 1916. 
Capital Liabilities: 
Common Stock Issued—In Hands of Public........ =e 34,035,858 
Owned by Subsidiary Companies ....... a 31, GOOG 867 
Preferred Stock Issued—In Hands of Public... Saistideds 23,770,230 


Due Subsidiary Companies—See contra 
Bonds Outstanding—In Hands of Public 


2,666,844 
77 A96.800 


Bonds Held Alive in Sinking Funds............00........ 3,879,700 
Bonds Held in Trea@Sury ....0..........c.cccccceeceeceeceeeeeeeeees 1,080,500 
Bonds Called but Not Redeemed..................000.02...... 4.910 
First Preferred Stock Subscriptions..........0.0000000..... 181,700 

$174,513,409 


Current Liabilities: 


Consumers’ DepositS ...............cccccccceccccecccceceeccececececcecee 356,969 
Current Obligations for Material and Supplies, 
Pay Rolls, etc. 


1,434,986 
$ 1,791,955 


Deferred Liabilities: 


Charges Accrued but not yet Due: 
Bond: INterest: ccetee clk hae ase ee ads $ 
Sinking Fund Accruing 2000.00.00... ccc cece eee eee eee 
"TAMOS: GVCCTUING: -26ct secede Pe os cata 
Other Deferred Liabilities ........00000000000 


1,286,100 
293.656 
496,133 
432,999 
$ 2,508,888 


Contingent Liabilities: 


Bonds Deposited with Trustee—Redecmed but 
NOG CACO Ce oc sectc ech y ee seces el aane ta Ucesodibee ct ates $ 17,828,592 
Unadjusted Items 51,311 


ee ee 


$ 17,879,903 


Surplus and ReS€rveS  .........00......ccccccececcecce eee c cece neeeceeenecenees $ 10,827,773 
Total Lila Dilittes | cee eles Bolt ee .-.. $207,521 ,928 
BONDS. 


As of Dec. 31, 1917. 


1917. 


$ 34.004.058 
31,696,867 
24,748 202 

2,666,844 
79,403,800 
4,456,700 
1,024,500 
5,910 
49,300 


$178,106,271 


$ 354,935 


1,596,818 


$ 1,951,751 


$ 1,359,168 
312,566 
215.138 

5,648 

$ 1,892,520 


$ 17,841,978 


$ 11,416,924 


$211,209,444 


Pacific Gas & Electric Company General & Refunding Mtge. Gold (5%.) 


2% Income Tax Paid by Company. 


Secured by Mortgage Lien on all property and franchises of Company, 
and all future extensions and acquisitions, subject only to lien of underlying 


divisional bonds. 


Are also a lien on properties of San Francisco Gas & 


Electric Co., Metropolitan Gas Corp., and Mutual Electric Light Co., now owned 
by Pacific G. & E. Co., subject to underlying issues aggregating $9,651,000. 


Dated Dec. 1, 1911. 
prior thereto on any 
less than $500,000. 


interest date at 105% and interest, 
Due Jan. 1, 1942. 


Callable Jan. 1, 1937, at par and accrued interest; 
in blocks of not 


Interest Jan.-July 1, Office or Agency of Company in New York or San 


Francisco. 


Sinking Fund, 1% per annum of the face amount of all underlying bonds 


and bonds of this issue; should retire $38,000,000 at maturity. 


Trustees, Bankers Trust Co., New York, and O. Ellinghouse, San Francisco. 
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OitS Ea Ue oacgen. sh octane Ue yacee eka lances acmaenans ance utctepntena Auta te euce ten ads feuc deat ods! $ 33,042,000 
Reserved to Retire Underlying Bonds .................. Sree Cale ese nese 46,528 800 
Reserved for Future Additions, Betterments and Extensions............ 68,814,200 
Cancelled by Sinking Fund Operations 2..........0 cece cceceeceeeceeeseeeeeee 815,000 
Deposited account rate CAS@S 2... lee cecceceecece eee ceene cc eccecceeteceetseeersecsescenecens $75,000 
WP OAS PY <hr expe dee e atta sereesat auctpotiten Say cou naiecht eum cate eae dete a eae ma tee te 125,000 

ASIEN OTIZ OG) ecladeci cach dndcosesssuicticestacaawadsns Geeaeneee soos tng ci ade neatibaneeewaucee ecaeest $150,000,000 


All underlying mortgages closed. 

Under resolutions passed by the Board of Directors of the Pacific Gas 
& Electric Co. on Dec. 30, 1911, and Jan. 26, 1912, and lodged with the Bankers 
Trust Co., New York, Trustee under the Pacific Gas & Electric General & 
Refunding 5% Mortgage the mortgages securing the following bonds were de- 
clared closed and no-more bonds can be issued under any of these mortgages. 


California Gas & Elec. Corp. Unifying and Refunding Mtge. 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Lien on new property acquired or constructed by Pacific 
Gas & Electric Co. outside of San Francisco subsequent to Nov. 1, 1907. Direct 
lien, subject to various closed mortgages on all other property owned by Pacific 
Gas & Electric Co. outside of San Francisco. 

Dated Nov. 1, 1907. Callable at 110 and interest. Due Nov. 1, 1937. 

Interest May-Nov. 1, Company’s office, San Francisco, and N. W. Halsey 
& Co., 49 Wall St., New York. 

Sinking Fund, 1912-16, $450,000 per annum; 1917-21, $550,000; 1922-26, 

700,000; 1927-36, $900,000 to cover provisions of underlying issues, in addi- 
tion to its own sinking fund. Mortgage closed to further issues. 


Amount in Sinking FU ooo... cccccecceccccccecceccecesceceececseseceecescecsceececesseeveceenseeseess $1,008,000 
Trustee, Union Trust Co., San Francisco. 
OUlS CAGE oo oi.o) tesa ces cussed alec enss ac cg entecdeld cn udp ueaausas iste cacea iain eats nec $19,505,000 


California Gas & Electric Co. General Mtge. & Collateral Trust 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1903. Callable at 110. Due Mar. 1, 1933. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commenced Mar. 1, 1904; $150,000 to $400,000 annually to 
1933, including sinking funds of certain constituent companies, viz: Bay 
Counties, Valley Counties, California Central Gas & Electric Co. and Sacra- 
mento Electric, Gas & Railway Co. 5 years from 1904 $150,000 annually; 5 
years, $200,000; 5 years, $250,000; 5 years, $300,000; 5 years, $350,000; 5 
years, $400,000. 


Cal. G. & B. Corp. bonds (alive) oo. cccccecccsesccsseeesceseesseeeseeseeeeeeeceeveeennneeesee $1,001,000 
Subsidiary Company's bonds (alive)......... eee een ee eee 516.000 
Subsidiary Company's bonds (cancelled)... ccececeeccceeeeeeseeeeeceecceeeee 621,000 


$2.138,000 


Qutstanding ee eee ety Fat ge rar aor nem BORA Rea renee ET OT TOT: $ 4,507,000 
SU EUG C1.) ee meee ee ene ee ee eee eer 1,001,000 
\Changed for Unifying and Refunding ...ccccccccccccccccccssssssese-csssesseseecsseseesseee 4.492.000 
PUB OPIZOC ws decclct at ee  e pte oe ecct es cee tee ete $10,000,000 


Bay Counties Power Company ist Consolidated Mortgage 5% Sinking Fund 
30-Year Gold. 


2% Income Tax Paid by Company. 
Dated Sept. 1, 1900. Not callable. Due Sept. 1, 1930. 


; Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco, and U. S 
Ttgage & Trust Co., New York. 
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Sinking Fund, commenced June 1, 1905, 1¢6¢ of bonds outstanding for é 
years; 14% for 5 years; 2% for 5 years; 214% for 5 years; 3% for 5 years, 
and is sufficient to retire about 75% of issue at maturity. 


In Sinking Fund, including Cash ooo... cece ce eee ecee eee ce ceecececceecssecemnee ees $528,811 
Trustee, Mercantile Trust Company, San Francisco. 

COU US CAT ice rca eat a a a ha creer cath ti aad es at a hea $1,216,000 

PY OL ASE Ys scsi se ee tas Sse eo dco sn dade esaanbceee nets let aeenad eae elas 1,000 

SIM Kine PUNdS CAV): ec iei eres resi ock cave dcescadantedscayansaerlessaciundecs deca raue sea ave wa reese 676,000 

Reserved for Underlying Bond ....0...........0..ccccc cece cccceececcennecesecceeeecseeeeeeccecaseeecees 357,000 

PAMLNOFIZE: Bence A eiddd entice eda sate ete a dee iota ede $2,250,000 


Bay Counties Power Company 2nd Mortgage Goid (6%). 
2¢% Income Tax Paid by Company. 
Dated Apr. 1, 1901. Callable on any interest date at 105. Due Apr. 1, 1931. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
No Sinking Fund. 
Trustee, Union Trust Co., San Francisco. 


COU a 1 6-016 0 | ¢ -caameraie nee es Sete ane es nT PENT PTH tte OO SPROUT ee ER EE? OTRO $533,000 
Tit. Drea Suey ak ccesessce rete Scene la cece ocular tes inca Mad nendaeee ataap aha used nk Shiela 8 5,000 
eiliking Funds (alive) cine es en cee eels ce cat lea lal lout lec ol pone soa ata teeta ne? 77,000 
Sinking Funds (cancelled) 20..........00...ccccccececceeeccceecccccecsceceeecececceceencececeececcessenenacees 135,000 

PUA CIVOT ZC Cesena aa eet aa au onal oes eeseme deal ce neneeaet $750,000 


Nevada County Electric Power Company ist Mortgage Gold (6%). 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1898. Not callabie. Due Oct. 1, 1928. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
No Sinking Fund. 
Bay Couuties Power Co. ist 5’s reserved to retire this issue. 
Trustee, Union Trust Co., San Francisco. 
OUEST SR IS ci odes Fei ses Sees aat ce vestcev ee ceasiaacteuuaatadei suduyscddeeivcewiccont indicate wecbeachanwiesGes: $171,000 


Yuba Electric Power Company 1st Mortgage Gold (6%).: 
Income Tax Not Paid by Company. 


Dated June 1, 1899. Not callable. Due June 1, 1929. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
No Sinking Fund. . 


Bay Counties Power Co. ist 5’s reserved to retire this issue. 
Trustee, Mercantile Trust Company, San Francisco. 
COU Sr eZ tee he eee cs ert ate asaya hc ce tae ace in AS seed ons $179,000 
Sinking Mans “(CAVE alee. el cores ess aa coated ti Seuss pe ertdec este oy dndencatue aca: 7.000 
$186,000 


Valley Counties Power Company 1st Mortgage 5% Sinking Fund 28-Year Gold. 
2% \Income Tax Paid by Company. 


Guaranteed by endorsement by Bay Counties Power Co. 

Dated May 1, 1902. Not callable. Due May 1, 1930. 

Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. 

Sinking Fund, commenced Nov. 1, 1905, and is sufficient to retire about 
75% of bonds at maturity; for 5 years, 19> of bonds outstanding each year. 
5 years, 11446%; 5 years, 2%; 5 years, 214%; 5 years, 3%. 


Amount in Sinking Fund, including Cashew... ccccccccceceececcececcceeeeeceeees $621,892 
Trustee, Mercantile Trust Company, San Francisco. 
COWES ER TTI ete RO hs Sete PA Se ese hla ae Aas Sod a tracted A adaabgs ue opty oecwan $1,869,000 
Sinking, Funds: CAH Vie ):* gic. he seeded, ciel ai ies Lecctcnueteandacdaeeondecgueaxinialeiauaet owixioe os 631,000 
PANICHOLIZ OG). coseee scope ees cai cicecaea we Coda ia ion aS ae hice a. cadence oeceeagens $2,500,000 


Google 


CORPORATIONS 207 
‘or: California Central Gas & Electric Co. 1st Mortgage Gold (5%). 
vei Income Tax Not Paid by Company. 
Se Dated Aug. 1, 1901. Not callable. Due Aug. 1, 1931. 
ana Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 
ca Sinking Fund, commenced Aug. 1, 1902, 2% annually bonds outstanding. 
“as Bonds to be kept alive. 
“rh Amount in Sinking Fund, including Cash............ Sct iota esl a aie $501,395 
ad Trustee, Mercantile Trust Company, San Francisco. 
ae OUTS EQN Ot I i od re nd Se Re te ah Sng eR tne eh hts $ 675,000 
jim Sinking PUndS. CAlVe). dccicsesduce oscescs codecs. ceca iveas uletececsw be cdot diosa bisedaees eh tSosade 325,000 
PULNOTIZCG: eects nec lecrteie a oe no eee eae en es $1,000,000. 
itt Sacramento Electric, Gas & Railway Company ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated Nov. 1, 1897. Due Nov. 1, 1927. 
a Callable for sinking fund at 103 and interest. 
i Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or Guar- 
“i anty Trust Co., New York. 
ae Sinking Fund. will retire $525,000 at maturity, 1902-6, $5,000 annually; 
are 1907-11, $10,000; 1912-16, $20,000; 1917-21, $30,006; 1922-26, $40,000. 
aan Trustee, Mercantile Trust Company, San Francisco. 
Outstanding 000.000.000.002... Slee OMe MDE cp toca te ean ihe hee keto yee ngs $2,117,000 
pInKing Wud Cancelled) s:cccearu tes tenant lee ecient aie 205,000 
Reserved TOP PYIOR TESS cies evga eaten asia seta ccc edad scale 115,000 
SINKS: MUNG CAN VE): clk clock uted ene l ences clauiden aust eae ahaa eg 63,000 
AUUCDONIZ CO \aicccuis 2s secs se bons Sips cescee eee aad edeueten sen tue tee once $2,500,000 
Central Electric Railway Co., Sacramento, Cal., 1st Mortgage Gold 6%. 
va Income Tax Not Paid by Company. 
Dated 1892. Due numerically, $25,000 yearly, June 1, 1912-1922, inclusive. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or Union 
Trust Co., New York. 
Sinking Fund, operates June 1, 1912, of 6% on all bonds issued in excess 
of $250,000. 
Sacramento E. G. & Ry. 5’s reserved to retire this issue. 
Trustee, Mercantile Trust Company, San Francisco. 
Outstamding oo ccc ccc ccccuscssecssnsecsuessucesucesueesneecsossueessusesisssuesssueeas seseuessseseeesneeene $114,000 
. Retired through issuance of Sacramento E. G. & RY. 5% 6........cccececeeecececeee eee 150,000 
: Sinking Fund (alive) .ccccccccccccsccccsscosecssssecssneessescsuecsssessssessavesssssvesnesssteessueessvessssesen 1,000 
“ Te WG gioco la serch aah tant ae taal as coco dn ee Neos $265,000 
U Standard Electric Co. of Cal. ist Mortgage Gold (5%). 
Income Tax Not Paid by Company. 
Guaranteed by California Gas & Electric Corporation. 
Dated Sept. 1, 1899. Due Sept. 1, 1939. 
Interest Mar.-Sept. 1, Company’s Office, San Francisco. 
: No Sinking Fund. 
Trustee, Savings Union Bank & Trust Co., San Francisco. 
UNSER fate ca tse tek, cag ce tee hae atncah intense teeta $2,122,300 
See deposited under Unifying and Refunding Mortgage..................- 2549 ,000 
Ali red, deposited under General and Refunding Mortygage.........0.0.0000002.. 2 000 
YO ID Sinking PUmdS oecccccc-c-cccccsecccecsceceteececscseceseeseeseees ae Aa fants encarta: 276,700 
PUN ORIG ise anna aos washes eel area leu eed cietriaoneel et ane $5,000,000 
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Blue Lakes Water Co. 6% 45-Year ist Mortgage Gold. 
Income Tax Not Paid by Company. 


Dated Mar. 15, 1893. Not callable. Due Mar. 15, 19388. 


Interest Mar.-Sept. 15, Company's oftice, San Francisco, or N. W. Halsey 
& Co., 49 Wall St., New York. 


No Sinking Fund. 
Trustee, Mercantile Trust Company, San Francisco. 


OUEST AN GINS - 2 Sees acca coe see ise ncs Seer sal areca reeset esate gules esos och $713,000 
In Sinking Fund Cali @). caciececseasoac ccse ccd Gockel uoniwedehcvdedstestdeetnansdecudextieieeuslieee Secon oaey 12,000 
OLA TSBUCE - icceweveudesss donee lease decen seacos vedeecuadtecUuiees ase Ssnceneuuecdetaseuetesaaeuee $725,000 


United Gas & Electric 1st Mortgage (5% Gold). 
25 Income Tax Paid by Company. 


Dated July 1, 1902. Not callable. Due July 1, 19382. 

Interest Jan.-July 1, Company’s Office, San Francisco, or Bankers Trust 
Co., New York, 

Sinking Fund, commences July, 1907. Sufficient to retire entire issue at 
maturity. For 5 years, 2% of bonds outstanding each year; 5 years, 35%; 5 
years, 4%; 5 years, 5%; 5 years, 6%. 

Trustee, Mercantile Trust Company, San Francisco. 


COVES TAA Sati a ee ig es a ges echt yt oad a ade tania teaet Salas ie cata $1,460,000 
Tit ORS tse Recast cleo este ee cat aes seats aa taatulee ent tea cma dat eed tase Soe 3,000 
In Sinking Burns: (ANIVO) le cet cee eswcse tenet Gide tele ences uh seced ceed Sue ddeez des: 27,000 
In Sinking Funds (cancelled ) ........ccccccccc ccc ccc cece cecce cen cet cence ccegeseeecdestecencusssecees 510,000 

Fh) Bl 0108 1 (7421 6 eee MN Caen ope MO Se Se Rca eS Re RET NE Per BN TSS Pa SC ERIE! $2,000,000 


South Yuba Water Consolidated Mtge. (6%). 
Income Tax Not Paid by Company. 
Dated July 1, 1893. Callable on any interest date at 110. Due July 1, 1923. 
Interest Jan.-July 1, Farmers’ Loan & Trust Co., New York. 
.No Sinking Fund. 
Trustee, Farmers’ Loan & Trust Co., New York. 


OES Ca ee patos os coe a eet an teen cen caeet tase ieee meen a, Glas eee el atin ee OI ac aie Me ace on $1,488,900 
Alive in Sinking Funds of Allied Companies......0...000000.0.00.cecceeceecceeeeeeceeeeeeees 12,000 
PRIPUIVOT IZ OG ooo hoe ens ates ot teen ates Soden aaa Seen $1,500,000 


Central California Electric Co. 5°¢ 1st Mtge. 30-Year Gold. 
27 Income Tax Paid by Company. 
Guaranteed principal and interest by South Yuba Water Company. 
Dated May 1, 1903. Callable any interest day at 110. Due May 1, 1933. 
Interest May-Noy. 1, New York. 
No Sinking Fund. 
Trustee, Madison Trust Co., New York. 


A TO ASUTY cscs iets eae Oh he eee oe Pee te UO 
Deposited under Unifving and Refunding Mortgage woe eceeeee 848,000 
Deposited under General and Refunding Mortgage 2.0... .ceec cll eeeeeeeeee cee eeee 1,000 

PATE HOT Ze Oe: ncaa secn settee nso ye ioe ete aie nate tn mete ae $850,000 


Suburban Light and Power Co. ist Mtge. 30-Year 6° O Gold. 
2°c Income Tax Paid by Company. 


Dated Aug. 1, 1908. Not callable. Due Aug. 1, 1938. 
Interest Feb.-Aug. 1, Company's office. 
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No Sinking Fund. 
Trustee, Oakland Bank of Savings, Oakland. 


OWES CAT I~ coches ol ccs heer wt esate alee ictal ea auccds Net an oe tise scte ss a rer a $272,000 
AlIVE*Th: SINK Ie POUNGS: 50 8cn resus errs te eace ee teed vee art uaa ae 28,600 
PUN OPI ZOO: oss siceusenticsvepetecstadmesu gsi viel aevsesnues apecinny Ee Savaceieasdcauenaetae adnate es 250,000 


San Francisco Gas & Electric Co. General Mtge. Sinking Fund 
30-Year Gold (4)4°%). 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property of S. F. Gas & Electric Co., 
subject, upon a portion of the property, to undermentioned prior liens. 


Dated Nov. 1, 1903. Nos. 1 to 4000 to be drawn by lot for Sinking Fund 
at 105. Due Nov. 1, 1933. 


Interest May-Nov. 1, Union Trust Co., San Francisco. 
Sinking Fund, $105,000 annually 1906-33. 
Trustee, Union Trust Co., San Francisco. 


OUTSUAM CUE: Senahat tea ctede ate en cia Sac iota tee eects lalate Mara cct ene! Neeser $ 6.941,000 
Unissued ooo... Ea eT ee, ere Lido Aste dine gecie abit te Pind. Renu eneed ag, S94 1,639,000 
Cancelled by Sinking PUN o.....ccccccccccccccccceccecececcceceececceeceecccencensecsenececsearecees 1,200,000 
In Sinking Funds of Allied Companies.........0...00.0000000000... seagull sedate aca cee 115,000 
Retired under General and Refunding Mortgage..w.......00ccccccccceccecceceeeeeee 105,000 

AUCHORIZOG! c.22csrdeeionce de iececes cas tecoeete tee wn essen. $10,000,000 


Pacific Gas Improvement Co. 1st Mortgage 44% Gold. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1900. Due Sept. 1, 1930. 


Callable by lot, at option of Company, in llth year at 110, 12th year 
$109.50, ete., down to 30th year at $100.50. 


Interest Mar.-June-Sept.-Dec. 1, Union Trust Co., San Francisco. 
Sinking Fund, commenced 1901; at least $20,000 annually. 

San Francisco Gas & Electric 414’s reserved to retire this issue. 
Trustee, Union Trust Co., San Francisco. 


Outs taming ooo ccc ccsscssccecssecssecsessesssessvesecesesseerscenecescstesseesesessessessees ences $ 499,000 
VancelMed by Sinking FUNG cocci. cccccccsessecescssssssssssesseeesesssecssesseesvessesseseseeseeseeee 368,000 
Retireda under General and Refunding Mortgage ............ccccccccccccceecceceeeecseeeees 321,000 
AliVe Gm Gimking PUNGS oocccco--scxscsccmcmcecov-svcsvesseverecscvesecestvessessessesvestestsiterseessesees 62,000 

PEN ORI OO sors seat oe eae ect check east as Sesh tel sk eeauad load hatch meeaceee setuid $1,250,000 


Edison Light & Power Co. 1st Mortgage (6°% Gold). 
Income Tax Not Paid by Company. 


Dated Nov. 3,.1891. Not callable. Dune Nov. 3, 1921. 
Interest Feb.-May-Aug.-Nov. 3, Company’s office, San Francisco. 


ve Sinking Fund, commenced Nov. 8, 1901, 4% for 5 years; 6% for 5 years: 
/¢ for 5 years, of bonds outstanding from net income annually. 


San Francisco Gas & Electric 4%4’s reserved to retire this issue. 


ei tstanding Sah ce ek Ni tei ate Tae aseeas tude ae dlerha nese ease ete $623,000 
Can INE Fund (cancelled) .occccccccccccscs-ceseceoeecescocesceesesessssesssssssesavacscsvanenseccececeececese 29,000 
Celled by Exchange for StOCK ccsecssscessssssesssssscsssescsecsesseseseesscsstessessessussaeeeeees 148,000 
POU OTE Z6 ccc he cae ceases seated ods acs ate ecothend Weleda aadlence $800,000 
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Mutual Electric Light Co., San Francisco, 5% 1st Mtge. 30-Year 
Sinking Fund Gold. 


2% Income Tax Paid by Company. 
Dated June 1, 1904. Callable at any interest date at 110. Due June 1,'1934. 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. 


Sinking Fund, beginning June 1, 1909, 214%4% of all bonds outstanding. 
Trustee, Mercantile Trust Company, San Francisco. 


OUUStAGINe ezcccccevesie ike accesses cee ecco hist eee $183,000 
Cancelled: ‘Dy Simkin e: FU) spo ee ieee ne eae eee oes 57,000 
WRAIVGs 1 SIM IS US es oe tree eel ooh eas ie en ah ees eect eae ese a 10,000 
Unissued (Mortgage CloSed) _22..........cceceeeccceec cece ccecce cece eece ceecececeecneeeceeseectisteseeneeces 150,000 

PUL OI ZO: shies ctces aig oacd eae tee nts ac etinod hie oe eee $400,000 


Metropolitan Gas Corp. Sinking Fund Gold 5%. 
2% Income Tax Paid by Company. 


Dated Nov. 25, 1911. Callable at par on any interest date. Due Dec. 1, 
1941. 


Interest June-Dec. 1, Office of Company. 
Sinking Fund, $25,000 per annum. 
Trustee, Mercantile Trust Company of San Franciscuv. 


Outs tan 1n Succ. iia ancl clas wae eerste tute aoa tenn Oe ee ete $1,171,000 
Cancelled.(by Sinking: Found csc cccecccccsks cscs lecsenc eee cece ass cece ss detect tin eenccnnes 150,000 
Alive: dm /Simbinge: Found wesl2 5 cco: 4 csete leatienntrs pete etl uee te oss ese neste naar oad 47,000 

MACHOPIZE Ge occ ccsec eaten sce os ea ing I ateneie seer secede cheats cele $1,368,000 


Livermore Water & Power Co. 1st Mtge. 6%. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on properties of Livermore Water & Power Co. 
Dated Sept. 1, 1897. Not callable. Due Sept. 1, 1922. 
Interest Mar.-Sept. 1, Company’s office. 
Trustee, Union Trust Co., San Francisco. 


COTUUSCATNG IT, tsa cee Bie he ta a etait gle et an Dele ge ttre S enslt ee liaw $ 20,500 
MI TE POAS UY xsl lol erase rit NGOS esate} essere Natali Abeta pret ole hee 1,500 
MLV Un Sinking Pun! jest rea avi esses eos ach a, Rass i cce ys Cues Sh heveasle ae ace 78,000 
PUUHOTIZO: \eecseseeceaseeret ices tt a teczupetyain ese eee ico eee sadn Sy na ios .-$ 100,000 
Oroville Light & Power Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Dated Feb, 1, 1902. Due Feb. 1, 1927. 
Interest, Feb.-Aug. 1, Company’s office, San Francisco. 
COUNTS CRIN ~ sears ire eer erate a once atte cts occ se ON ie a ah ge $33,000 
In Treasury ........ anes CEeseaesega he chezete et eee oan Seaton adsl uid cea anda dat esd oust Seals A 13,000 
Retired ..........0... Bere rE eee err ata On PREC PN te? Ee RR ann TE EN State toh EE See Aer eee 4,000 
PVUUILOTIZ CG jcccseveststea sts saan Ovasereespandadicaine ese wanvax tee oils ceceseel las Lo acs, $50,000 


Google 


CORPORATIONS 211 


PACIFIC LIGHTING CORPORATION. 
San Francisco, Cal. 
Organized under the laws of California May 20, 1907. A holding company. 


Succeeded Pacific Lighting Co. Owns entire outstanding stock of Los Angeles 
Gas & Electric Corporation, and other assets. 


Officers—C. O. G. Miller, Pres.; George H. Collins, Vice-Pres.; Horace H. 
Miller, Sec. & Treas. 


Directors—George H. Collins, Charles Holbrook, C. O. G. Miller, A. Schilling, 
F. W. Van Sicklen. 


Head office, 519 California St. 
Annual meeting lst Wed. in Mar. 


Capital. Authorized. Outstanding. 
Shares—Pref., 5% Cumulative, $100 ...00.. wee $10,000,000 $4,162,000 
Common, $100) ccccid cee eae cle $10,000,000 4,800,000 


Preferred has priority over Common as to both dividends and assets. 
Dividends—Preferred, 5% per annum; quarterly from Feb. 15. 

Common, 12% per annum, quarterly from Oct. 15, 1917. 

Red per annum from Feb. 1913 to May 1916; 10% per annum from Aug. 15, 


191 

Earnings—Year ended Dec. 31. 1916. 1917, 
(Consolidated, Pacific Lighting Corp. and Los Angeles Gas & Electric Corp.) 
GrOSS REVENUES .o......oceecccsccecccceccccecceseoscescecerseesseescetessseseseceesesesess $4,884,244 $5,118,516 
Operating Expenses, Including Taxes................c::ccccccccsccceeees 2,657,648 3,077,797 
DODYOCiMtlON. csceeseucccsstekes soba fdas cscs dace tcdevedenccnds Hx sdeenaeschensby eck 748,723 173,384 

Net Operating Revenues..................c0. ccc ceceeeee eee eee $1,477,873, $1,267,335 

PUX@G CHArges oo...eecccccceccccccccessescecsccsceecesecceeseseeeeeeeecetesesesseveeeeee 418,414 389,823 
Balance .................- i rddees rc evana ae Retest auntie tected $1,059,459 $ 877,512 
Preferred Divide@Nds .......c..c0c-ccccceccccccecccscccesecsecsecicsesesscceceeseeeeeecee $ 208,100 $ 208,100 
COMMON DIVICENS oeecececcccsecececccscesesesessesssteceeesececececsssseeseseseesesece 432,000 504,100 
$ 640,100 $ 712,100 

S10) gl 0) 0 ae nace Ase ne a te eSBs SARE geet weer $ 419,359 $ 165,412 

- BALANCE SHEET, JAN. 1, | 

Assets. 1917. 1918. 
Stocks of Gas and Electric Corporations......0..000.0000...... $9,267,386 $ 9,271,918 
Other Stocks occ cece cece ee 26,200 
Bonds of Los Angeles Gas & Elec. Corp. and its Under- 

VYing BOMAS o.-cccccccccceoccecccoseccececescessessssececescesccesesssseseeceseeee 57,438 104,541 
U.S. Liberty Bonds .oocccccssccmccmccmccsscsscssesseesuveseveteesesssecestesteeseesg  tttesescaseses 30,000 
Bonds of Other Corporations 00 ccc cece ceeeee eee. 433,558 455,647 
SUNGrY Debtors coc cece cece eee oro 6,921 74,153 
CUS ced acce etch, wletint 2A neon ended Po nicta hea ahe ise tesie ns: 177,735 43,104 

Total ASSets ........-ccccccccccccccecceccesseseceeceseerseeeseseetseeseceee $9,943,038 $10,005,563 

Liabilities. 

Preferred Stock cocccccccccccccocccsmcccosscsseccsssscsseeessusessesestusestseestseeseee $4,162,000  $ 4,162,000 
p amon EON oa eh eens, lcs eee Mee uae need cee docsenite bela thm! 4,800,000 4,800,000 
mote AN LOGS ACCOUN ceocececcccsccecscsssecesecseseseseettecesessesssesacecece 946,355 1,008,880 
ividend accrued on Preferred Stock for Nov. and Dec..... 34,683 34,683 
Total Liabilities 0... ....eeecceecceseeeecseeceecceseeeeeeeeeees $9,943,038 $10,005,563 
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LOS ANGELES GAS AND ELECTRIC CORPORATION. 
Los Angeles, Cal. 


Capital Stock owned by Puacific Lighting Corporation. 

Organized under the laws of California in 1909. Succeeded Los Angeles 
Gas & Electric Co., and Pasadena Consolidated Gas Co. Supplies gas and 
electric light and power in Los Angeles and controls all of the gas business 
in Pasadena. South Pasadena, Alhambra, Huntington Park, Eagle Rock, Watts, 
Inglewood, San Gabriel and San Marino, together with a portion of the gas 
business of Vernon, Monterey Park and other suburban districts, serving a 
population of about 674,000. Owns and operates gas plant which consists of 
23 sets of generating apparatus, having a rated capacity of 31,140,000 cu, ft., in 
24 hours, together with necessary scrubbers, condensers, purifiers, etc. The 
gas holders have a combined capacity of 15,000,000 cu. ft. On Jan. 1, 1918, the 
distributing system comprised 1,432 miles of gas mains, including 2 trunk mains 
from the gas works in Los Angeles to the distributing system in Pasadena, 
144,783 gas meters were in service and during 1917 4,676,891,000 cu. ft. of gas 
was sold. The electric plant has a capacity of 25,150 H. P. (builders’ rating) in 
steam turbines and engines. The distributing system on Jan. 1, 1918, comprised 
2,789 miles of overhead main wire and 22 miles underground conduits. On Jan. 
1, 1918, this plant served 40,869 consumers; total connected load about 77,363 
H. P. The following meters were installed: 


Gas. Electric. Total. 
any Ae: EGOAS g aclcsen tute reac aati aine Miles eas 27.576 6,158 33,734 
A 6h ge OOD. eset asttenssuccactets tantaiainlads putes sation Sess vectuaycadeswetucis teeed 62,605 17,414 80,019 
eMice acest hcetcusee aren ied Males coe ne eGo ean 122.020 36,086 158,106 
eM Uy Oe cies is ated toca se Aiea acrid nan tn da aoe eae ee ceed cece 128,122 39,170 167,292 
B20 ees Lae GI 5 ae ae TE tear ar ROM OR Foro CPE oe aw AO 133,239 41,999 175,238 
PBN ig 0 terest tentang etotcsetes BN is ok ter ena 139,143 43,773 182,916 
Ls: hs OSS ea secu shee toh Maacterce Mbt lerad ach Mien etathng ®t cho ated tae 144,783 40,869 185,652 


Officers—W’. B. Cline, Pres.; Wm. Baurhyte, Vice-Pres.; C. S. Vance, 2nd 
Vice-Pres.: C. A. Luckenhbach, 38rd Vice-Pres.; A. B. Day, Gen. Mer.: T. P. 
McCrea, Sec.; F. E. Seaver, Asst. Sec.; Horace Cline, Treas.; H. L. Phelps, 
Asst. Treas. 

Directors—Wm. Baurhyte, W. B. Cline, C. A. Luckenbach, C. O. G. Miller, 
A. Schilling, C. S. Vance, Wm. M. Van Dyke. 

Head office, 645 South Hill Si., Los Angeles. 

Annual meeting 4th Wed. in Jan. 


Capital. Authorized. Outstanding. 
Shares—lIst Pref. 6% Cumulative, $100 ....00000 wu... $ 4,000,000 None. 
2nd Pref. 6% Cumulative, $100 uu. 6,000,000 None. 
Common,’ $100 ccccsccecccs ess se crdice ce tectseccacstseecs 20,000,000 $10,000,000 
Dividends—7.2% per annum. 
Earnings—Year ended Dec. 01. 
Op. Exp. Annual Deprecia- 
Gross and Taxes. Net. Interest. tion. Surplus. 
1912 $4,284,809 $2,441,845 $1,842,964 $396,405 $721,372 $725,187 
W913.. 4.527.164 2,989,594 1,937,570 400,943 802.043 734.574 
1914... 4,433,460 2,599,298 1,834,221 421,344 842,158 570,719 
1915 4,345,908 2,546,940 1,798,968 424,541 730,863 643,564 
1916 4,823,266 2,659,774 2,173,492 41,414 148.723 1,006,355 
1917 5,031,074 3,044,981 1,986,093 | 389,823 773,084 822,886 
BALANCE SHEET, DEC, 31. 

Assets. 1916. 1917. 
PRODEFEV ASSCUS? ce. seses setae occ ascil es teacansesio tack Naracehionc eae ace $22,062,035 $22,758,739 
Materials and Supplies 0.0... eee eecceeeeccececeeeeeees Bye hoes 340,103 565,567 
NOtes and Accounts Receivable .....0.. eee eee 065,053 562,627 
CAST): cera at tree a ateca tear oats deideteme tame CGN cess teach yaad te prea else eters t ad 292,957 6,429 
Sinn FOUN GS: es eticndoectcnt ones les ear sce Gwe ra selacecnleceeewedys 594,363 661,785 
OUTER ASS OCS cept ih aie Get Ni Oe iste ceed tte lath ine eseeatis 37,639 129,406 

TOA] ASSCUS aceccteetcransce te eats reuse assed nee $23,892,150 $24,684,553 
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Liabilities, 1916, 1917. 
COMMON. -StOCk 20052 cere oie Ae ce eee eo aden $10,000,000 $10,000,000 
PUNCOG, ODE sacie evete est easel een stsceeeen tices duedeusecce nna rece eizeteg 8,467,000 8,366,000 
Notes and Accounts Payable -o........ccccccceccececccccececeececcecceeeeee 269,200 331,175 
Accrued Liabilities Not Due 2......c... cic ccceceecceccecccccceeeee 207,994 226,998 
PROS OPV CG calle ite il Oooo lun alae cara tala i ae Ooi aac len 4,566,746 5,274,341 
BOUTS Send Sn at lee end eas ce etal he tec ed alee Me, 381,213 486,039 

Total Liabilities 20.00... cecccceeeccceeeeeeseeeeecese-- 23,892,150 $24,684,553 
BONDS 


As of Jan. 1, 1918. 


Los Angeles Lighting Company 5%. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1899. Due Apr. 1, 1924. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 
LOLOL VEre CoO c 6 -<geee MeN ween cE/ IRE ess SSP RR Tec REPO SRCee ne atm SURES RE MS TAU MESES Spe SRE Ro NYSE Eee $944,090 
Mortgage closed. 


The Los Angeles Electric Company 5%. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1902. Callable after Jan. 1, 1913, at par and % of 1% for 
Cach unexpired year before 1928. Due Jan. 1, 1928. 
Interest Jan.-July 1, Union Trust Co., San Francisco. 


‘i Sinking Fund, commenced Dec. 1, 1903, $10,000 per annum; bonds kept 
alive. 


AMOUR dn Sinkine PUN saeco eeuotente sb gelsaes aetna dug $150,000 
Trustee, Union Trust Co., San Francisco. 
UES EMI Ge? ixcesce tt cee se tata Aachen ete ae hh ewe Nase eenle ah $482,000 


Mortgage closed. 


Los Angeles Gas & Electric Company Genera: Gold 5%. 
2% Income Tax Paid by Company. 


Secured by mortgage on all property except Pasadena Gas property. 
Dated July 1, 1904. Due July 1, 1934. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund, from July 1, 1907, $35,000 anuually; bonds kept alive. 


AmMOunt in Sinkimg FUG ........ccccosccsssccsecsecsccsecceeseeseesesscessessesecsessessecessesseseeeneees $511,303 
Trustee, Union Trust Co., San Francisco. 
Outstanding ne cccccccecscssecsccsuesseessesssucsasesesssuessusssessessseseseessessneesseee aeoactens $1,993,000 


Mortgage closed. 


Los Angeles Gas & Electric Corporation First & Refunding 30-Year Gold 5°%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on gas plants in Los Angeles, Pasadena and 

urban districts, and electric plant in Los Angeles, subject only to underlying 
onds now outstanding on the plants in Los Angeles and suburban district. 

s Dated Sept. 1, 1909. Callable at 105 and interest on any interest date. Due 
€pt. 1, 1939, 

Interest Mar.-Sept. 1, Union Trust Co., San Francisco; Harris Trust & 
ngs Bank, Chicago, or National Bank of Commerce, New York. 


Sinking Fund, beginning July 1, 1910; annual payments equal to 2% of all 
tanding bonds. 


Sub 


Savi 


Outs 
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Trustees, Union Trust Co., San Francisco, and Harris Trust & Savings 
Bank, Chicago. 


RUE CET DT i tet ae net tee tee Soe a ep ae ll Sa ea tea ee ad ciel Ne fas $ 4,947,000 
Reserved for Underlving ISSu@S _...........0..cec coc ccccceececceecececcececceccecescereceeseecetecece 3,419,000 
Reserved for 75% of Future ImprovemicntsS............ ccc ccee cee cceecceeeececceceeceeeeees 5,850,000 
Cancelled by Sinking Fund .0.0.........ccc cc cccececcccccceeccceeccecccceneeccctterececeecssesstssesecens 784,000 

7.401 GE) A 31 5 men meres eee ans SET -eSPtE ORB: 2 PR ees teen POLE P Rees aie ea ietic ae $15,000,000 


THE PACIFIC LUMBER COMPANY. 
| San Francisco, Cal. 


Organized under the laws of Maine Aug. 11, 1905. Consolidation of the 
Pacific Co., Freshwater Lumber Co. and Pacific Lumber Co. Owns 2 saw-mills 
at Scotia, Humboldt County, Cal., with daily capacity of 500,000 feet. and 
about 65,000 acres of redwood timber land; wharves, storage, kilns, etc., at 
Scotia and Fields Landing, Humboldt Bay, Cal. Operates exclusively in red- 
wood of which the Company is a large exporter. Owns The Pacific Lumber Co. 
of Illinois, which is the Eastern selling agency. 

Officers—C. W. Penover, Pres.: William H. Murphy, Donald Macdonald, J. H. 
Browne, Vice-Pres.; H. M. Robinson, Treas.; J. H. Emmert, Sec. 

Directors—J. Hf. Emmert, W. H. Murphy, C. W. Penoyer, Geo. B. Perry, 
H. M. Robinson. 

General Sales office, Hobart Bldg., San Francisco. 

Branch offices: New York, Chicago, Kansas City, Saginaw, Los Angeles. 

Annual meeting Ist Tues. in May. 

Capital. Authorized. Outstanding. 
Shares; S100 eae eel ai ee eran ee 310,000,000 39,133,300 


BONDS. 


The Pacific Lumber Company 1st Mortgage 6°7 Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 15,400 acres redwood timber land, known as 
the Freshwater Tract, near Eureka, Humboldt County, Cal. 

Dated Apr. 1, 1913. Callable at 101 and interest. The following amounts 
due semi-annually, Apr. 1-Oct. 1: $83,000, 1916-1917; $83,500, 1918; $83,000, 
1919; $83,500, 1920-1921; $83,000, 1922; $83,500, 1923-1924; $83,000, 1925; $83,500, 
1926-1927; last payment due Apr. 1, 1928. 

Interest, Apr.-Oct. 1, Michigan Trust Co., Grand Rapids, Mich., or Mer- 
chants Loan & Trust Co., Chicago. 

Sinking Fund, $3.00 per 1,000 ft. board measure to be deposited with Trus- 
tees before each 40-acre tract is cut. 

Trustees, Michigan Trust Co., Grand Rapids, and Merchants Loan & Trust 
Co., Chicago. 


PUES CATLIN. Sass sacha ates tgs a Sacha eee eh San aces a $1,680,000 
ER OSCR VC: at cats ig a Pen pesca sae aca ees eee ec eee 250,000 
Retired by Siirking Wun) occcach css eens tee Al Ge tee eeu Sees 320,000 

PUUUIO TN ZG. 5 sae ase ce a a eo ees Bis $2,250,000 


PACIFIC PORTLAND CEMENT COMPANY CONSOLIDATED. 
San Francisco, Cal. 


Organized under the laws of Caltfornia Sept. 28, 1905. Took over the 
assets of the Pacific Portland Cement Co. Manufacturers Golden Gate brand 
cement. Owns two mills, 5,000 acres of land, cement deposits, buildings, rafl- 
road and equipments, at Cement, Solano County, Cal.; also limestone quarries 
and railroad at Flint, Cal. Acquired Western Gypsum Co., Reno, Nev., and 
Nevada Gypsum Co., Mound House, Nev., in 1912. 
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CORPORATIONS 


Officers—Frank G. Drum, Pres.; R. D. Robbins, Vice-Pres.; 
Erlin, Sec. & Sales Mgr.; Robert B. Henderson, Treas. & Gen. Mer. 


Directors—W. F. Detert, Frank G. Drum, Alexander Hamilton, John D. 
McKee, Ferd. Reis Jr., R. D. Robbins, John G. Sutton. 


Head office, Pacific Bldg., San Francisco. 


Annual meeting 4th Fri. in Feb. 
Capital. 


+S) 0: Wary: ae 0 nc 


Authorized. 
$6,000,000 


Capital increased from $3,000,000 to $6,000,000 on June 16, 1911. 


Dividends—Monthly, 25 cents from Mar., 1914, 
cents monthly. Aug., 1909, to Aug., 1911, td cents monthly. 


Mar., 1914, 50 cents monthly. 
Extra, 1917, $3.00 per share. 


Frank W. 


Outstanding. 
$6,000,000 


Oct., 1908, to Aug., 1909, 50 
Sept., 1911, to 


THE PACIFIC TELEPHONE AND TELEGRAPH COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 31, 1906. 


Oregon, Nevada, Washington and Idaho. 
New York and other Eastern cities. 


On Jan. 1, 1909, had 329,977 stations; 


Succeeded Pacific 
States Telephone & Telegraph Co. Operates telephone business in California, 


Connects with through trunk line to 


1910, 392,822; 1911, 446,622; 1912, 


503,626; 1913, 595,186; 1914, 647,993; 1915, 692,933; 1916, 729,609: 1917, 764,993; 


1918, 855,018. 
For map of property see insert. 


Officers—Henry T. Scott, Chairman of the Board; G. E. McFarland, Pres.; 
H. D. Pillsbury, Vice-Pres.; F. W. Eaton, Sec. & Treas.: George J. Petty, Asst. 
Sec. & Treas.; J. C. Nowell, Gen. Mgr.; F. C. Phelps, Gen. Aud. 
Executive Committee—William H. Crocker, F. G. Drum, F. W. Eaton, 
Timothy Hopkins, Homer S. King, G. E. McFarland, H. T. Scott. 
Directors—J. C. Ainsworth, Francis Carolan, J. C. Cébrian, William H. 
Crocker, F. G. Drum, F. W. Eaton, M. Ehrman, George D. Greenwood, Timothy 
Hopkins, Homer S. King, Walter S. Martin, G. E. McFarland, H. D. Pillsbury, 
H. T. Scott, Theodore N. Vail, O. J. Woodward. 


Head office, Shreve Bldg., San Francisco. 


Annual meeting, lst Wed. in Mar. 
Capital. 


Preferred 6% Cumulative, $100 .......00000000... 
COMMON: ~ $100: - eiciseccec cece cS Ss acscesieceoautieceeeteatcs 


Authorized. Outstanding. 
eishelactea ates $32,000,000 $32,000,000 
Sepesceseuneaee 18,000,000 18,000,000 


American T. & T. Co. owns $11,444,000 Common Stock, and $22,950,800 


Preferred. 


Dividends—Preferred, 6% per annum, quarterly from Jan. 15. 


Common, none. 


Earnings. Gross. 
SOG? eco ssaee ce eceatsirers tec ee $ 7,731,615 
LOOT: sictesrte nest a ete, - 9,223,564 
j IS |. eee aera ee en ee 10,699,650 
1S LS Meee ene ene ere ere 12,885,018 
OO oc seca ta tec Sete Barista 14,667,112 
ees Foe ieee Winer een Se ET 16,070,112 

onneecennsaccsmereescesecconceneepacacnacarenene 18,244,786 
DOU Aisha ctcsctey ot) nets Men. 19,593,536 
pS 8, eee ter oa eke ne nen Dene eEe 19,221,603 
pS 2 eer cee en 20,300,020 
Lic dae ea ee eR ane na 21,479,437 
DCG aceite se aii. ecrhe ues 24,943,640 


Net. 
$1,464,623 
1,395,149 
1,775,471 
1,843,528 
1,199,205 
1,276,127 
1,827,772 
2,256,589 


Dividends. 
$ 704,566 


1,080,000 
1,080,000 
1,080,000 
1,080,000 
1,090,500 
1,715,250 
1,920,000 
1,920,000 
1,920,000 
1,920,000 
1,920,000 


Surplus 
$760,057 
315,149 
695,471 
763,528 
119,205 
185,627 
112,522 
336,589 
340,175 
101,600 
225,497 


321,828 


WALKER'S MANUAL 


Earnings—Year ended Dec. 31. 1916. 
Operating REVENUES 2.0.0... ceccecceeeee ccc eeeeeceeceeceeceeeeeneeee $21,255,479 
Operatin® TEN Pens Soi ccohestcc teks ot gac seeped aaa 15,3893.799 

Net Operating Revenues .........00......0......2.. age aeatate $ 5.R61,680 
Taxes and Uncollectible .......0....00000...02..cecc ccc ce seen 1,259,795 
Total Operating Income 2.000.000.0002... ee eee eee eee $ 4,621,885 
Net Non-Operating Revenues ..0......000....0.00.. ccc cee cece cee ees 225,958 
Total Gross Income ........... Wad act Map aS cathe eure ee $ 4,845,843 
Rents, ANGerest, CtCs iie Geers os peers utncn sees esa eens 2,700,046 


Palance Net Income 


Dividend Appropriations of Income .....................222-:0::0e 1,920,000 
Balance for Corporate Surplus ...........00....0............ $ 225,797 
BALANCE SHEET, DEC. 31. 

Assets, 1916, 
Intangible Capital ............o.c ccc ee ceeecee cece ccc ecceeeccceeeeeeserenes $ 14.181,275 
Plant and Equipment .2..0....0..000...cccc cece cceeeece ce ceceeecececeeeceeecees 85,109,019 
Other Permanent and Long Term Investments............ 7.181,343 
Marketable Securities 20.00.00... cee eee ccceccecceceeceeneeerecs  seseeseseceeeeceuee 
Cash: Aid: DG POSIt So ia cov wcsensts soeed shaent JesheceiasbasedonsusPecusedenstect ent 664,238 
Bills and Accounts Receivable ...............00000.00-.ceeceeeeeee ee 2,021,678 
Materials and Supplies 20....... 0.0.0. cece cece cee cee cece erent tenes 872.170 
Accrued Income Not Due 2000.00... oe ee cece cence cece eeeeceeee es 61,607 
Sinking Fund ASSetS _200..0.0..0....ceccccceceeccececeeccecececceceeceeceeceeees 275,115 
Peay MCI Scho ai de oe tesa laa ite ee eee ioe 154,360 
Unamortized Debt Discount and Expense...................... 2,019,675 
Other Deferred Debits ......0.......2..2ec occ cecccece cece eee cceeececeeeeees 27,031 

TOtal ASSOlS wie ees eee eine $112,517,511 

Liabilities. : 

Capital Stock—Preferred .............ccccccccc cece eeceece cence cceeeeeeeee $ 32,000,000 
Capital StocK—Common 00000... oe cece eee cece cece ecceeeccececceceeeee 18,000,000 
Punded Dept vie est avseccadace ilar wns casnaateedeagtsdhelenosks 42,363,000 
Accounts Payable and AGVanceS...0..0...0..0.000cccceecc cece cece eee 5,526,250 
Accrued Liabilities Not Due.......00..0...0...000.02cecc cece cece eee 937,177 
Insurance and Casualty Reserves .........00........ccceeee eee 50,000 
Liability for Employees’ Benefit Fund............000000000000...... 300 000 
Other Deferred Credit Items _... .00.......occc eee 6,907 
Reserve for Accrued Depreciation.............000....000.00...00000 12,798,810 
Corporate Surplus Unappropriated .....0...0.....0.....eceee eee 335,367 

Totah, iia bites: acer esd Ae voet deen cle hoes $112,517,511 


BONDS. 


$ 2,145,797 


1917, 
$24,655,242 
18,164,711 


$ 5.307,116 
3,065,288 


$ 2,241,828 
1,920,000 


1917. 
$ 14.744,547 
96,884,021 
6,185,912 
259,210 
612,867 
2,483,436 
1,383,435 
65,369 
318,688 
178.472 
2,648,084 
40,878 


$125,804,929 


$ 32,000,000 
18,000,000 
50,855,000 

6,646,734 
1,243,479 
50,000 
500,000 
2,459 
16,043,127 
464,130 


$125,804,929 


The Pacific Telephone & Telegraph 1st Mortgage & Col. Tr. 5% Sinking Fund 


retire 30% of issue. 


30-Year Gold. 
2°. Income Tax Paid by Company. 


First lien on property and system in States of California, Oregon, Idaho, 
Nevada and Washington. 


Dated Jan. 2, 1907. Callable on or after 1922 at 110. 


Due Jan. 2, 1937. 


Interest Jan.-July 2, Mercantile Trust Company, San Francisco, or United 
States Mortgage & Trust Co., New York. 


Sinking Fund, commences 1912, % of 1% of outstanding bonds; should 


Bonds kept alive. 
Trustee, Mercantile Trust Company, San Francisco. 
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Outstanding “FeDs 25. BB cee sozess ss ce ted asd scuge Sa un ecanahagonniee aanaees enews esse ees 59,400,000 
In Sinking Mund: Calive)* Scccscchcecc less lees seule bp hicaces sels Manet anaen ea ee eee 1,600,000 
PMC OVI ZOO. creases es es orcas reece ee en eee es eee itas $35,000,000 


Home Long Distance Telephone Company ist Mortgage 5°7 Sinking Fund 
20-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed by Pacific Telephone & Telegraph Co. 

Dated Mar. 15, 1912. All callable at 105. Due Jan. 2, 1932. 

Imterest Jan.-July 2, Anglo California Trust Co., San Francisco, or National 
City Bank, New York. 

Sinking Fund, commences Dec. 31 1916-18, $50,000 annually; 1919, $75,000; 
1920-21, $100,000 annually; 1922-23, $125,000; 1924-31, $150,000 annually. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding 00.0... spk detest tite haat, colaacanens ot ada akties teh ares ine antes il ch Bort $6,978,000 
Ine Sigik ine: Ward: (alive isco pecsg atic ee sssce caleset weste eaelan nia talneee eee esate, 102,000 
AULHOLIZed cc ionc cat aincued lac nce sents ee cod $7,080,000 


Home Telephone & Telegraph Company of Spokane ist Mortgage 59% Sinking 
=und 30-Year Gold. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Pacific Telephone & Telegraph Co. 
sees by Deed of Trust covering all property owned or hereafter ac- 

quired. 

Dated May 15, 1906. Callable after May 15, 1916, at 105 and interest. Due 
May 15, 1936. 

Interest May-Nov. 15, Office of Company, Spokane, Wash. Title Insurance 
& Trust Co. or Central Bank, Los Angeles, or National City Bank, New York. 
Sinking Fund, commencing Apr. 15, 1911, and annually thereafter to and 
including Apr. 15, 1935, 10% of net earnings to be applied to purchase of bonds. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


OUtSte nde? cocoa coca euidvnd ideadonaton\ecwc busine cavivaecti ee Aad, lave esos atege dda cleus sieisiiet ees $1,560,900 
PRCA COUT OA ck ee ieee ache hcons shee tecd alin Sine had Pe eared tala cabp ad oShepnptdc tunes Pelpsecliacs _. 1,439,100 
POUMENOTIZ OG). cecal sete deen se aie so ecohectieaiann tao cieyssseatuem eset berattose ioe uate aus $3,000,000 


Home Telephone & Telegraph Company of Los Angeles ist Mortgage Sinking 
Fund Gold 5%. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on Company's property. 
Dated Dec. 31, 1902. Callable at 105. Due Jan. 1, 1933. 


Cj Interest Jan.-July 1, National Bank of California, Los Angeles, or National 
ty Bank, New York. 


: Sinking Fund, from Oct. 1, 1907, 2% per annum of outstanding bonds to be 
edeemed at not over 105. 


Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


Cutstanding ses ct Oates coatet Shela Real st he erase tctuestcerehoete aly stead Recon toelte taateale $1,282,000 
Exene ued by Simkines Furi cic hee ee ot ac toes een tanee esta 537,000 
<changed for Southern California Telephone Co. Ist & Ref. 577 .....0...... 681,000 
AUC OTI ZO ccsidas nck ood cceze sd cele enes cts sees Geer e daca ood.n ce noe ceesv deans eaee pe 000.000 

Home 


Telephone & Telegraph Company of Los Angeles ist Mortgage and 
Refunding 5%. 


Income Tax Not Paid by Company. 


Dua vated July 1, 1905. Callable on and after July 1, 1920, at 105 and interest. 
ue July 1, 1945. 


Cit Interest Jan.-July 1, at National Bank of California, Los Angeles, or National 
Y Bank, New York. 


Google 


218 WALKER’S MANUAL 


Sinking Fund, commencing Oct. 1, 1907, 2% per annum of outstanding 
bonds to be redeemed. 
Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


OUtSCATI cg eee Mies centetee bccn one eitast hos tend she etait teeter oct SAR ete Bk $ 757.000 
Cancelled by Sinking Fund oo.0......0cce cece tec cec ccc ecc cece eee dustecs ensue cent M ieatate Sa 488.000 
Exchanged for Southern California Telephone Co. lst & Ref. 56¢............. 1,255,000 
Reserved for Underlving Lien ooo... ccc cccecceeecceccceccccceceeceessececceteceessetesseneeess 2,900,000 

PAI ORIZOG, , 2ccelece,ce.5 ee sete seee ta cecets, twee tate os ete as aan ch taseot casas ornate $5,000,000 


Southern California Telephone Company ist & Refunding Mortgage 5% Sinking 
Fund 30-Year Gold. 
Income Tax Not Paid by Company. 


Guaranteed principal and interest by Pacific Telephone & Telegraph Co, 

secured by mortgage on all property now owned or hereafter acquired sub- 
ject to underlying issues. 

Dated May 1, 1917. Callable on and after May 1, 1922. Due May 1, 1947. 

Interest May-Noy. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
office of Pacific Telephone & Telegraph Co., New York. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


0 a eC OS 0) Le Liggett nO EEO TERR eo Rs oe nee eet red TED Ly eaae Ciiaee die a tamenee Ath a $ 8,827,000 
ANNE ie dicen cuctep iting le A atten oe a ene cee $12,000,000 


PALACE HOTEL COMPANY OF SAN FRANCISCO. 


Organized under the laws of California. Owns and operates the Palace 
Hotel and operates the Fairmont Hotel under lease. 

Officers——__—__-_—__, Pres.; F. G. Drum, Vice-Pres.; Roy N. 
Bishop, Asst. to Pres.; J. C. Newlands, Sec. 

Directors—W. H. Crocker, F. G. Drum, Wellington Gregg, Jr., Wm. F. Herrin, 
M. F. Michael, James Newlands, Jr., W. E. Sharon. 

Head office, Palace Hotel, San Francjsco. 

Annual meeting 3rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
DATOS, S600 eile cele ett ead ola ees tana $5,000,000 $4,910,000 


BONDS. 


Palace Hotel Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on Palace Hotel and real estate. 
Dated Aug. 1, 1908. Callable after Aug. 1, 1913, at par. Due Aug. 1, 1928. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund: None. 
Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding 2... elects ccecccccceccnccnsnsccesscceceecseccesscececeeeeees $3,000,000 


PANAMA REALTY CoO. 
San Francisco, Cal. 


Organized under the laws of California, Dec. 29, 1911. Owns and operates 
properties in San Francisco and on the Feninsula. 

Officers—R. B. Hale, Pres.; P. C. Hale, F. D. Cobb, Vice-Pres.; Marshal 
Hale, Sec. & Treas. 

Directors—P. T. Burtis, F. D. Cobb, Marshal Hale, P. C. Hale, R. B. Hale. 

Head Office, 5th & Market Sts., San Francisco. 

Annual meeting 3rd Thurs. in Apr. 

Capital. Authorized. Outstanding. 
MATOS, S10 cece eu ie haere ein Fe ee ee ee eee $600,000 $600,000 
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Panama Realty Co. 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Guaranteed, principal and interest, by Hale Bros., Inc. Secured by First 
Mortgage on 5d-story Class “B” building and by direct lien upon all rentals, 


income, receipts, issues and profits accruing therefrom, including lease to 
Hale Bros., Inc. 


Dated Oct. 1, 1912. Callable upon any interest date on or after Apr. 
1, 1915, at 1u2 and interest. Due Apr. 1, 1939. 


Interest Apr.-Oct. 1, Anglo-California Trust Co., San Francisco. 


Sinking Fund, commencing Apr. 1, 1915, $14,000 per annum until Apr. 1, 
1939. 


Trustee, Anglo-California Trust Co., San Francisco. 


G0 Sy 2 5 01 60 e¢ <a nee ne ee tere rie COS Og eRe ane ee ree $294,000 
Retired by Sinking Fund ere ree eee ee eRe en eter eae etn en eon 56,000 
AUN OTEZ OD = scacet recast caeieenedvaveeearoeuece lt cavcraue atau sd sheculavecluatedbaastiawieeceoaayagaiaues $350,000 


THE PARAFFINE COMPANIES, INC. 
San Francisco, Cal. 


Organized under the laws of Delaware Nov., 1917. A merger of The Paraf- 
fine Paint Co., California Paper & Board Mills, Southern Board & Paper Mills, 
Economy Paper Co., Northern Board & Paper Mills, Coast Waste Products Co., 
Crescent Boxboard Co. and R. W. Pridham Co. Company manufactures roof: 
ings, paints, building papers, asphalt felt base linoleum, paper board and paper 
boxes. Owns plants at Los Angeles, Vernon, Emeryville, Antioch, Cal.; Sumner 
and Port Angeles, Wash. 


Officers—R. S. Moore, Pres.: R. S. Shainwald, Vice-Pres. & Gen. Megr.; 
S. C. Irving, Treas.; R. H. Ohea, Sec. 


Directors—W. I. Brobeck, Peter C. Brown, C. E. Green, Wellington Gregg, 
Jr., S.C. Irving, R. S. Moore, A. F. Morrison, R. W. Pridham, R. S. Shainwald. 


Head office, 34 First St., San Francisco. 
Annual meeting 2nd Wed. in Feb. 


Capital. Authorized. Outstanding. 
Preferred Cumulative 7%, $100 ..ccccccccsseesceeeeeeeee- $5,000,000 $4,910,000 approx. 
Common, VO PRT WE aes ese dace 94,000 shares 90,000 shares approx. 


Dividends—Preferred, quarterly Mar.-June-Sept.-Dec. 29, 7% per annum. 
Common: None declared up to Apr. 15, 1918. 


BONDS. 


The Paraffine Companies, Inc., 1st Mortgage 6% Serial Gold. 
4% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 


Dated Feb. 1, 1918. Callable at 10214 and interest. Due $50,000 annually on 


Feb. 1 from 1920 to 1925: $75,000 1926-1931; $100,000 1932-1936; $125,000 1937: 


1938. 
Interest Feb.-Aug. 1, Anglo California Trust Co., San Francisco. 
Sinking Fund; sufficient funds to redeem bonds as above. 
Trustee, Anglo California Trust Co., San Francisco. 


Outs tandine: Ape. 46 1918 cones ecede. sete ec oenpe ean tate tore ancenes $ 500,000 
ROO ce foes ccs cei eae, eee aes $1,500,000 
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THE PATTERSON RANCH COMPANY. 
Oxnard, Cal. 


Organized under the laws of California Jan. 14, 1903, to operate and sub- 
divide farm lands. Owns the Patterson Ranch, 1144 miles S. W, of Oxnard, con- 
sisting of 3,483 acres unsold lands and 2,249 acres sold on which $419,471 is still 
due; the Tapo Ranch, 1% miles N. W. of Santa Susana, Ventura Co., Cal., con- 
sisting of 4,557 acres unsold and 7,432 acres sold on which $79,727 is still due. 


Officers—Robert Oxnard, Pres.; John Ruopp, Vice-Pres., Treas., & Gen. 
Megr.; R. E. Pierce, Sec. 


Directors—W). Mark Durley, Peter Hartveld, Robert Oxnard, R. E. Pierce, 
John Ruopp. 


FHlead office, Oxnard, Cal. 
Annual meeting 2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100 .20.00.......... eee eR ret TE SON TST ETO MeRC NT A ane $750,000 $700,000 


BONDS. 


The Patterson Ranch Company ist Mortgage 6° 6-Year Sinking Fund Gold. 
2°71 Income Tax Paid by Company. 


Secured by First Mortgage on all property of Company. 

Dated Aug. 1, 1916. Callable at 101 and interest. Due Aug. 1, 1922. 

Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, Wil- 
liam R. Staats Co., San Francisco, or Harris Trust & Savings Bank, Chicago. 


Sinking Fund, all contracts and mortgages now in existence or hereafter 
Made must be assigned to Trustee; $445,312 due on existing contracts shall be 
used by Trustee to purchase these bonds for Sinking Fund. On future sales 
50% less, not to exceed 20% expenses, shall be paid to Trustee. 

Trustee, Los Angeles Trust & Savings Bank, Lous Angeles. 


Onipstaniding: Webs 20 TOU Sie tei eerie ad ae sean obras oe lesen ised apete sud wang $137,000 
FRETIPOG slsocse seit eeu ce iesth dies Bacaace ee eset AN eS oct ek Sule D dees otis is hy ue Cone te 513,000 
PATLNOPIZOG. steeds oti ccnncsua tang suai secede cs suits eos aut bene R anata $650,000 


PENINSULAR RAILWAY COMPANY. 


Controlled by Southern Pacific Co. 


Organized under the laws of California June 30, 1909. Consolidation of 
the Peninsular Railroad Company, Santa Clara Interurban R. R. and San 
Jose, Los Gatos Interurban Railway. Controlled by the Southern Pacific 
and organized to construct and operate electric railways between San Fran- 
cisco and San Jose and vicinity. Serves San Jose, Los Gatos, Palo Alto and 
other points in Santa Clara County; extensions to San Francisco contemplated. 


Operated 
Operated under 

under Trackage Total. 
Miles of Line—Dec. 31, 1917. Owned. Lease. Rights. Miles. 
Single Trak. conc: sce sescce ses thaversancinals iasacseves! 62.26 1.77 1.39 65.42 
Second Track .......0..........0.... Berit aus Murata ted 9.08 Oc  20t*«C gw 9.65 
Sidings and Turnouts ..00.000..0.0.00.... aac a.19 18 miss) 0.10 
MSOUGIES Ao daha 605.5 i? set ateds oa te aah ole 76.50 2.52 Tae 80.77 


In addition to above mileage the Company owns 16.27 miles single track 
which is leased to and operated by Southern Pacific Co. and 1.26 miles with 
trackage rights to San Jose Railroads. 

Officers—Paul Shoup, Pres.; H. A. Culloden, Sec. & Aud.; M. S, Wade, 
Treas.; F. E. Chapin, Gen. Mer. 
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Directors—F. E. Chapin, T. O. Edwards, Gerald Fitz Gerald, W. F. Herrin, 
Paul Shoup. 

Head office, Pacific Electric Bldg., Los Angeles. 

Annual meeting 2nd Tues. in July. 


Capital. Authorized. Outstanding 
Shares; “SNOO: ssid cst lcesseee ee steatcuet tated ae ieteoecdeaeetel $12,000,000 $12,000,000 
Earnings—Year ended June 30. | 
Op. Exp. Interest 
Gross. & Taxes. Net. Etc. Deficit. 
LOU: <otesedehsint Pescara ieee er Ces $296,618 $222,689 $73,929 $188,638 $114,709 
DO i atsniete teeta ua toaeec douse 317,764 239,651 78,113 216,896 138,783 
OLS sescudnasriesicniaieiianese BOL,002 287,532 44,120 240,360 196,240 
DO tet atgetead Ase cod Gueruuct 314,091 279,507 34,584 254,114 219,530 
DOG oaetinc orice tauren ssc aa 317,185 281,459 | 35,726 268,147 232,421 
Year Ended Dec. 31. 
Gc ces eh AN th Bo has $309,583 $274,149 $35,434 $274,228 $238,794 
DO ceitede ate eee ated sea 296,503 237,040 59,463 289,901 230,438 
BONDS. 


San Jose, Los Gatos Interurban Railway ist Gold 5%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on entire property. 

Dated May 21, 1903. Not callable. Due May 21, 1923. 

Interest May-Nov. 21, Central Trust Co., San Francisco, or Ry. Company’s 
office or agency, San Jose. ; 

Sinking Fund, commencing Jan. 1, 1905, 2% of net earnings, not less than 
$10,000 per annum. ) 

Trustee, Central Trust Company, San Francisco. 


OULS ATi ssc25ogeccdca ci cet oct ccceeadeeascawcsns ternal gtdaadsinssdse isi esitsascSesdatipisseiaciinusueliniiceds $500,000 
PRU OPA ZS. 5S a ree stn Sh Mg a $2,000,000 


PETALUMA AND SANTA ROSA RAILROAD COMPANY. 
San Francisco, Cal. 


(At time of going to press Company under process of incorporation.) 

Organized under the laws of California May, 1918. Successor in interest 
to Petaluma & Santa Rosa Ry. Co., which was organized under the laws of 
California June 20, 1903; absorbed the Petaluma Street R. R., Central Street 
Ry., Santa Rosa Street Ry., and Union Street Ry. Operates 43 miles electric 
railway in Sonoma County, Cal., between Petaluma, Santa Rosa, Sebastopol 
and Forestville, and 2 steamers between Petaluma & San Francisco; a branch 
Of 5% miles to Two Rock was placed in operation in 1914. 
te The Property of the old Company was sold to the Reorganization Commit- 
i € of the Petaluma & Santa Rosa Ry. Co. which later conveyed it to the Peta- 
uma & Santa Rosa R. R. Co. 
th The securities of the new Company were allotted to the security holders of 
€ old Company as follows: 


TO FIRST MORTGAGE BONDHOLDERS. 


—— Securities Formerly Held. New Securities. 
Mtge. 5% Bonds... cece $655,000 New Ist Mtge. 544% Bonds......$655,000 
ond \ TO SECOND MORTGAGE BONDHOLDERS. 
“Nd Mtge. 64 BondS........cccccc000-- $217,000 New Ist Mtge. 514% Bonds, 
OO. catia tintin ga ca Ott oc Pata: $ 43,400 
Preferred 6¢- Cumulative 
Stock, S06 sinc ees 173,600 
$217,000 
Common Stock Bonus, 206¢...... 43,400 
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TO STOCKHOLDERS. 


The new Common stock was allotted as far as available to the old stock- 
holders who were entitled to purchase common stock of the new Company in 
proportion to their holdings of stock in the old Company at $10 per share. 


Common Stock 


R. W. Wise, Sec.; E. H. Maggard, Gen. Meger.; H. von Emster, Aud. 


ee i ee i Se ee eee ee ee ee ee eee eee ee ee eee eee ee ee errr rs 


eeeence 


Officers—Thomas Maclay, Pres.; Geo. P. McNear, Vice-Pres. 


& Treas.; 


Directors—F. A. Brush, Allen I, Kittle, L. B. Mackey, Thomas Maclay, E. C., 


Merritt, Geo. P. McNear, Rudolph Spreckels. 
Head office, First National Bank Bldg., San Francisco. 
Annual meeting Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, callable at par, $ ep 200,000 $173,600 
COMMONg.(o: caketesg ecole sand on shee eh ty a ur ad 1,000,000. Pastels 

*Not decided at time of going to press. 

Dividends—None. 

Earnings—Year ended Dec. 31 (Old Company). 

Op. Exp., De- Interest 

Gross. preciation, etc. Net. and Taxes. Balance. 
Oe ooh a ctsecate ale $308,164 $197,423 $110,741 $59,646 $51,095 
ae, eee tee e  S eter ae anes 303,645 202,622 101,023 58,222 42,801 
DS: aareeiaectee ht so eo ie cat 298,224 213,784 84,440 60,4223 24,018 
OO Scot esc t eaha ta cee 283,047 201,150 $1,897 62,362 19,534 
TEI. <peeiclet et austen oo Sarees ad 273,534 196,885 76,649 61,603 15,046 
PONG. ade rcednls wrasse sea 292,452 219,071 73,381 59,974 13,407 

BALANCE SHEET, DEC. 31. 

(Old Company.) 

Assets. 1916. 1917 
TNC: «Secession ie lance ice corsets aos nh tatiana eae: Suaceaac ene ie: $2,089,791 $2,095,620 
First and Second Mortgage Bonds in Treasury.......0............ 113,000 113,000 
BLOCK FHT “ERCOS UE scsi Sse dtsece cenit sole sen ence ains, om oretate te 5,900 5.900 
SUID TN EO sis ect cas as Bosra te sarge ar tah aad au antes 170 170 
Accounts Receivable, Notes, et@. .......000oc coc leececeeeeeeeececee eens 2,391 2.865 
Due TROMAOUer Ra llrOas nce a eco ees eceuceevocelotecsad. Lumeeid yates 10.334 
Dorie FORT: A OCIUSy son tees chet) cs ear bes het Seen ee nscuelealecceoeuss 9,456 9,814 
CEA SI TEE BRAG coco tect bch thettoadatsucncde tobe ncseedeted dunk tastestaread cate 20,352 20,199 
Material and Supplies on Hand... ccc cccccc cece ccc eceecee cece 14,374 15,467 
Insurance Paid in AdVAan Ce ........... cece ceccee ce cccc cece cc cesteeceeeseenereens 1,660 1,584 
Other Accounts Paid in AdVance....... lee eec cee cceeeececceecceees WSO site aed 
Delerred CHAreCS= sisi. coe weenie is TAR = Saxueteatertcn - 
Repairs Stre “Gold” CRalance) coc vba hnc seca ces Sods beached Weeds bew wc 3.016 
Street -Pavin®, Santa. 00S. ike oss bila een eee as cues tecaere be 1,297 
MisceHNaneouS Charges .0.........0. cc cee cee eececec cece eee eccecceceeceeeccececeeee ceeeeceseseecers 2,280 

"PO CAT: NS SOT Be octal acageces rieneeaten tients elle ele leu 2,259,417 $2,281,542 

Liabilities. 
rs) 0 7d Mee) 616) Gt; Cam EAR AO Ren eR ee Pr se ee ae enn er an ane: $1.000,000 $1,000,000 
First \tortease. NOnds: ciccsscli cient acct iene eae 799,000 735,000 
Second Mortgage BOndS .............cccccceecccececcocccceecceeceecencececececaccaecs 250,000 250,000 
*Notes Pavable, Vouchers, et@. .20......0..ccccccecceccee cee ececece ec eeeeeeee 83,600 76,600 
ACCTIRCH INTOReSt Only TOMS: esis c seis te cogasestte ean sncateutsesetetesaeces. 13,813 14,172 
INTOPOCSE OMe NOUCS ccs coolers ee et ea eaeer aetna howe an se weued tasoveaoe U2 eesken eas 
Second Installment Taxes ............ce ccc ccccccceeeeeeeccnseeeecscececeereeeene 4.254 4,488 
PEOUt Atl sOSSe sash cutie iced cate eed ate ele tek eden teak eae tions 70,906 82,627 
Alidited Vouchers Unpaid o......c...ccecccceccececcccececceccecececcceecceceeececes 15,035 18,160 
Compensation INSUPANCE oo... cece cece ceeeceee cceceeeeeceececseeeeeeseeeees 5,059 11,291 
DEPECCIALION guests one oe RU eee eee A eee ee 81,625 89.204 

"PGCE Lala DIN UIOS: cecccesccticncn coves ucanignebiatadec etaavdottesenassaatie: $2,259,417 $2,281,542 


~ *Eunds were provided to pay these notes in the Reorganization Plan. 
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BONDS. 


Petaluma & Santa Rosa Railroad Company 1st Mortgage 5!3°%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 


Dated June 1, 1918. Callable at 105 on 4 weeks’ notice on any interest date. 
Due June 1, 1943. 


Interest June-Dec. 1, First Federal Trust Co., San Francisco, or Equitable | 
Trust Co., New York. 


Sinking Fund, one-quarter of any surplus earnings above $25,000 per annum, 
Which in opinion of Directors not necessary for maintenance or extensions. 


Trustee, First Federal Trust Co., San Francisco. 


OUPSEAR CES cases sede ect Sees earache cis theta: re, tee at es ae ee et ote $698,400 
Reserved for 75% of New Construction ....00......00.0000000020 wae totes ances aS eae? 21,600 
PAILHOTIZ Cd ase ei td ye ata ce Reehiaieeeee esie eeates yee. $750,000 


PHILIPPINE PLANTATION COMPANY. 
San Francisco, Cal. 


_ Organized under the laws of Nevada, June 17, 1912. Owns cocoanut planta- 
tion of over 4,075 acres, 98,940 cocoanut trees, 50,000 now bearing, on island of 
San Miguel off east coast of Luzon, P. I. 


Officers—F, W. Eaton, Pres.; Louis Glass, Vice-Pres.; R. F. Beamer, Vice- 
Pres. & Sec. : 


Directors—R. F. Beamer, John C. Coleman, F. W. Eaton, Louis Glass, John 
Koster, A. E. Lacey. 


Head office, Shreve Bldg., San Francisco. 
Principal place of business, San Miguel Island, Albay Province, P. I. 
Annual meeting 2nd Mon. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, Gs ete ceed eces eee dae ears eee recone $225,000 $150,000 
COM MON, $10 cooeccecccecccecesececessesecesesssieteeestettsesesseetesseseeeeee 225,000 126,000 


Dividends—Preferred, discontinued Oct., 1914, owing to war; previously 8% 
per annum. : 


After preferred and common stock receive 15% per annum dividends, sur- 
plus earnings to be divided equally. 


PHILIPPINE TELEPHONE AND TELEGRAPH CORPORATION. 
Reno, Nev. 


Organized under the laws of Nevada July 20, 1905. Operates telephone 
System of Island of Luzon, P. I., under 50-year franchise expiring 1955. Num- 
ber of stations Jan. 1, 1910, 2,361; 1911, 2,978; 1912, 3,590; 1913, 3,882; 1914, 
4350; 1915, 4,652; 1916, 5,126; 1917, 5,872; 1918, 6,777. 

Officers—tIouis Glass, Pres.; F. W. Eaton, Vice-Pres.; R. F. Beamer, Vice- 
Pres. & Sec.; Charles J. Deering, Treas.. 


Directors—R. F. Beamer, John C. Coleman, A. B. Cooper, Charles J. Decring, 
- Eaton, Louis Glass, Wm. R, Twamley. . 


Head Office, 150 Virginia St., Reno, Nev. 
Transfer office, Shreve Bldg., San Francisco. 
Annual meeting 2nd Mon. in Mar. 


js Capital, Authorized. Outstanding. 
i at 4 | i cee Oe SRE eT ee nt aee eee aor mean NER ert $2,000,000 2493,680 


Dividends—Monthly, Ist, 10% per annum from Feb. 1, 1916; previously 8%. 
Extra dividends of 1% per annum in Dec., 1912, 1913 and 1914. 
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Earnings—Year ended Dec. 31. 


Op. Exp. 

Renewals, 
Gross. Ete. Net. Interest. Dividends. Surplus. 
POUL: cotteovies $152,034 $ 86,462 $65,572 $17,515 $32,929 $15,128 
WON 2e Aietsente: 175,203 94,909 $0,294 16,900 44,426 18,967 
1913 ee. 189,961 123,207 66,754 17,310 44,426 5,018 
eee 203,794 135,311 68,483 17,500 44,426 6,557 
POU. igextacstes 214,108 146,549 67,059 17,500 44,426 5,633 
ROLGs : caseteesgenat 258,952 171,456 67,496 17,500 48,539 1,457 
VOT a Getzesets 278,652 211,207 67,425 17,500 49,368 57 

BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
“xpended on Plant in Manila... eee cee cee eeeceecce eee eees $820,819 $ 849,32 
Heal “PSUALG: ccctces sh asco tensa dele etch eerie mabe eum S SUT om at eot ld 22,000 22,900 
SUD DIGS: acerietece ten set etter ie dateie Daa rten es etic caear occu toegh eros deci 45,756 49 252 
Accounts Receivable (Manila) | Sense Riashenteneven nets de seu teton css te 17,815 7,015 
TOOUS-ANG VON TIS: Sissic. 4s tasce tecaebere nt oes aerate ee en deceanee ter Pe 12,394 13,670 
Purrniture and. Iku res, orc. ico ected icin nett! tae cose tesa eat 4.746 4,809 
ONG H; 76 06 :.2mme Cag) 9 UMleueN Rar aan ne pea oles rede amare tee Ue rer pene mete ere) eer ee Sema 21,300 24,420 
Cash ii: Nan ae ete ceialey ces neck pac feietenc ese cgnetamiednieaaaeecrunsiee 135 676 
TIVE PEN BOWS ese or ice eal ch ee teat ee eshte Ae 10,600 
Westen FP leGtriG COs: sions ea eink cet ede ae ceed we ci engin: Vuaee yet anas 10,000 
Cash on ‘Hand in San Francisco...............0.0....ceccceecceeecceeeeeseeeeeee 34,662 31,764 

TOtal -ASSOUS: sci c cite setae encase: Tsai ioh atlas $980,127 $1,024,526 

Liabilities. 

Capital “Stock: ISSUE) snr etecpeesetceck ee stra ars cette da acta ea cosctaoeede $493 680 $ 493,680 
ROMs: UCSC oss tote tanh aa ieee apa Oa ste ei inte Bene 300,000 300,000 
Accrued Interest on Bonds .............. se paket ietied alata ad ea Rin ee Rian 5,833 5,833 
Guarantee Deposits 2.0.0.0... cece cccececcee cc eceseeeceecececeeccensanssseeseeee 6,966 8,212 
Bills) Pay able: CN] anita) ccc setae ec ceaseedee ite Secs eeatucn tance 260 262 
Reserve for Accrued Depreciation arity iete bed acter tale ee thea Seales 66,796 147,627 
SULTS: ceaceeiisinecr ne ood eae atte det ot ee Seite canning eid aoa at 106,592 68,912 

Total. ‘PAA DIWIGiOR ® 2c c122) dle os eee oie $980,127 $1,024,526 


BONDS. 


Philippine Telephone & Telegraph Corporation 50-Year Sinking Fund. 
2% Income Tax Paid by Company. 


Secured by entire capital stock of the Philippine Island Telephone & Tele- 
graph Co. 

Dated Sept. 14, 1905. Due Sept. 14, 1955. 

Interest Mar.-Sept. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing July 1, 1910, 1% of amount outstanding per 


aunum for 39 years. ‘ 
Amount in Sinking Fund, Dec. 31, 1917... ececceeceeecececeeeeseeeees $24,420 
Trustee, Union Trust Co., San Francisco. 
OUTS A I GO cere es sarah essen seeped chccanibe Seeeceaeusetasueteseabavete oes. $ 250,000 
Crit AT 25 Foo os a ee eres las ewe sad siete eacalnme and ape cheese eutionshacwneatieseas dea eM 50,000 
PROS GEV CO! «po beccee sik ewe deca ee ta ia che aac eciau tee ear Sces a iddct Mes an ee 1,620,000 
ACN OT IZOO . cnececc este ety aie A sot a ee $1,920,000 


Bonds Nos. 1-250 inclusive, bear interest at the rate of 6% per annum. 
Nos. 251-1920 inclusive, at the rate per annum to be fixed by the Board of 


Directors. 
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POULSEN WIRELESS CORPORATION. 
Prescott, Ariz. 


Organized under the laws of Arizona Oct. 31, 1910. Owns all of the 


oe shares of the. Federal Telegraph Co. of California except those necessary 
ie to qualify directors. , 
wi Officers—Geo. A. Pope, Pres.; E, W. Hopkins, John L. Deahl, Vice-Pres.; 
Ay A. Willit, Treas.; Augustus Taylor, Sec. 
ite Directors—Francis Carolan, John L. Deahl, Washington Dodge. John FE. Gal- 
Lp lois, E. W. Hopkins, Charles D. Marx, J. Henry Meyer, Geo. A. Pope, Augustus 
ie Taylor, 
Head office, Prescott, Ariz. 
io San Francisco office, Hobart Bldg. 
. Annual meeting 1st Wed. in Apr. 
a Capital. Authorized. Outstanding 
Nae Shares, $1QQ .o.....eecccccecccc cc ccecceccececeecceccccsscnceecetesececccerererseeeees 20,000,000 $25,000,000 
{4 Poulsen Wireless Corporation 5% Gold. 
: 2% Income Tax Paid by Company. 
: Secured by First Mortgage on all property now owned or hereafter acquired 
un by Poulsen Wireless Corp. and Federal Telegraph Co. 
ve Dated July 1, 1911. Callable on and after July 1, 1916, at 110 and interest. 
; Due July 1, 1951. 
Interest Jan.-July 1, San Francisco or New York. 
. Trustee, Commercial Trust & Savings Bank, Prescott, Ariz. 
e OUST Gn es a ac a er aes wa easel ae $ 485,000 
. Owned “by Com pany oles citecele ten tes caine ass meechethe cg Minded ae oe 15,000 
. MES SO 2 lel ct CL Ga sare escuela fined toa ceeMa te tae ese, 15,500,000 
a MOL detec acinar tees $16,000,000 
on FEDERAL TELEGRAPH COMPANY. 
San Francisco, Cal. 
Controlled through stock ownership by Poulsen Wireless Corp. 
Organized under the laws of California Feb. 9, 1911. Owns and operates 
piteless telegraph stations and offices in San Francisco, Los Angeles and San 
jego, Cal., Seattle, Wash, Portland, Ore., Phoenix, Ariz., and Honolulu, T. H. 
r Officers— Washington Dodge, Pres.; E. W. Hopkins, Vice-Pres.: A. Willit, 
reas.; Augustus Taylor, Sec. 
H Directors—John L. Deahl, Washington Dodge, Alexander Hamilton, E. W. 
opKins, Geo. A. Pope. 
‘ Head office, Hobart Bldg., San Francisco. 
Annual meeting 1st Wed. in Feb. 
Sh Capital, ° Authorized. Outstanding. 
UB GL OO sissies hs tec ttieed te sath chtases Reiterates, $100,000 $100,000 
Earnings—Year ended Dec, 31. 
Operating 
z 1915 Gross. Expenses. Net. 
| 191@ aera erste to eae ae nat et eae Man wks $337,566 $312,697 $24,869 
Fe es ae ee tea ee hier a 294,582 263,828 30,754 
ea 287,030 296,216 *9,186 
*Deficit 
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BALANCE SHEET, DEC, 31. 


Assets. 1916. 1917. 
FUIMOG CAD ICA) sec itece gear et re A rere oa erase $ 811,848 $ 867,700 
aS lie BIN <DCPOSIUCSs i hse i A a ned shea 2 32,956 . 11,149 
AccountS Receivable ........ece ccc cccecceeccceeeeceeccueeeecceteceerecceese 09,576 108,917 
WOPKINg ASSCUS is ccctsdeseiecs Wikecke ha tices teande i deatdeniguavedion conktunneass 156,214 302,292 

Total. ASSetsi oo hi ethn ea brcosiama: Va hcccsnudes Sodas ee reccteeneaeseraey’ $1,060,594 $1,290,058 

Liabilities. 

CB DICA ER? SEO CL xeon hist ah ea cac tna cca pttan snes ont Denar aatastecegutacde $ 100,000 $ 100,000 
Advances from System Corporations for Construction, 

Equipment and Betterment 200.......cce ccc ceeccecccecececceeceeceaceee ceuseeeterseseee 383,549 
INOCOS) PAVAD IC: ccdeusch. dh hetanatiek cecthe antdeccresueahae cote a Mut oalest aed 279,771 371,795 
ACCOUNES Payable ooo... cece cece eee eneeececeeceeseentceeceseneeecees 042.011 GO 954 
Interest and TaxeS ACCrued 2o.........0.. cece cee ccc ceceeeececceceeeneeeeceees 1,37 1,225 
ROSOPrV C8 ~cissedel cg i ckdesisvalatacdlndceanccactecetenes wc Gieds toqgatcutat steer site ns et Shee 46,040 309,690 | 
Corporate Surplus ........... eas anaes te te ea cal i, Safes oN 91,402 32,845 

TPOtal Tia Diities: ccc oc sti ieee iain ie aumbeneiaranoe seer canes $1,060,594 $1,290,058 


REALTY SYNDICATE COMPANY. 
Oakland, Cal. 


No information obtainable from the Company. 

Organized uncer the laws of California Feb. 26, 1914. 

Under the plans adopted by the F. M. Smith Advisory Committee, The 
Realty Syndicate has transferred to the Realty Syndicate Co. its properties in 
exchange for all the Capital Stock of the new company and has pledged this 
stock as security for the Realty Syndicate Collateral Trust 6% which are 
to be given to the creditors of The Realty Syndicate in payment of their debts. 

The Company owns real property situated in the Counties of Alameda, 
Contra Costa and Madera, Cal., and rights and equities therein, promissory 
notes, bills receivable and evidences of debt, secured by mortgageg or liens on, 
or deeds of trust of, real property, stocks and bonds of the San Francisco- 
Qakland Terminal Rys. and its underlying corporations and other securities. 

Officers—W. W. Garthwaite, Pres.; C. O. G. Miller, Ist Vice-Pres.; C. P. 
Murdock, 2nd Vice-Pres. & Megr.; P. W. Morehouse, Sec.; T. W. Smyth, Aud. 

Directors—Frank B. Anderson, John S. Drum, Mortimer Fleishhacker, W. 
W. Garthwaite, C. O. G. Miller, C. P. Murdock, F. M. Smith. 

Head office, Syndicate Bldg., Oakland. 

Annual meeting, last Friday in Jan. 


Capital. Authorized. Outstanding. 

LOW GE: Wel ers amm 9d CL | Rei ta OC oe ee $10,000,000 $9,000,700 
BALANCE SHEET, APRIT 1, 

Assets. 1917. 1918. 
OS on 2ate conse Oe Renna Pita spice atahe oc ewig cia Mena des i uehs oti sie $ T0982 $ Tans 
Stoeks and. ROMS: gee dices consis cok csnee Git cies pecs cet cata 4,985,682 4,538,238 
PROTO iy hl OS a te at et A So i tart Ra os el AS eee paella EO otal ea 49,434 
Mortgages Receivable ooo. cececceccccceccceccccccecececeececseceteeereees 281,244- 3.278 
Contracts aid. AS ree@mients: scccs.cscecsset obec Oye ced inde ovsceligscatetedd cedid De dasiacdas 342,794 
DOUG SOT NSE ace at as Ft ay oO eth gs a nade ont oc 727,102 473117 
MIEIS; HO@GOCIWAITC oto ee as eas oar Deere tence te eed ‘ T8812 788.196 
Accounts Receivable o...00.0.0.... Tada iets cegitt cn seceded atstaaementkpeteaeele 1,204,153 1,387,914 
AVORU Rs osc sei iucs oh cape ete a a aeecew, atte cnc Boe otec taci oh areaSe doe eROA Ae 2,225,743 2,198,241 
Unimproved Subdivided Property 2............... dosha ee es tena 925,876 974 893 
TROVE! UPTON OUTS hoor is oe carta tent se he ee taainmeintias 1,269,769 1,282,569 
Miscellaneous ASS@tS oo... cccececeeececeeeeecceees cshtiaveedcate 4.952 0,440 

TOUT - INSCOUS. - cicesisticcedetsocecteeccar et tosh al Oe ee eeuitde, $12,029,203 $11,995,407 
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Liabilities, 1916. 1917. 
Dit Gl a seas cee htc eters ete tee eat een Re eee $ 9,000,700 $ 9,000,700 
Mortgages and Contracts Payable.........0...00...ccccceeecceeeees 1,333,220 2,216,353 
IBIS PAV RG ace cicer ec a Sec ak ede pate cae ons coal a ae 1,151,412 208,967 
ACCOUNTS. POY aD: acces. cies. eores cece harsh k i e Aeetietce caud 67,699 110,428 
DUT OUG: a cwecscce stan tletaties Aina cadets ot panos cares uSbetng techs near cutSeee 476,17 458,959 

Total Liabilities 2avnn ceeds cet $12,029,203 $11,995,407 


THE REALTY SYNDICATE. 
Oakland, Cal. 


Organized under the laws of California Sept. 5, 1895. The properties and 
securities formerly owned have been transferred to the Realty Syndicate Co. of 
which this corporation owns all the stock. 


Officers—F. M. Smith, Pres.; C. P. Murdock, Vice-Pres. & Treas.; P. W 
Morehouse, Sec.; T. W. Smyth, Aud. 

Directors—D. A. Bulmore, C. P. Murdock, F. M. Smith, A. G. Tasheira, J. A 
Thomson, 


Head office, Syndicate Bldg., 1440 Broadway, Oakland. 
Annual meeting 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding 
UCL Bea 8 |) | nn een ea eT $10,000,000 $7,379,400 


BONDS. 
As of Apr. 1, 1918. 


*The Realty Syndicate Collateral Trust 6% 3-Year Class A Bonds. 
Income Tax Not Paid by Company. 
Secured by entire capital stock of Realty Syndicate Co. (90,000 shares) 


which is owner of all assets of The Realty Syndicate. The security is held in 
trust by Mercantile Trust Company, San Francisco. 


Dated May 1, 1914. Callable at 102. Due May 1, 1917. 
Interest Feb.-May-Aug.-Nov. 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company. San Francisco. 


Outstanding with PUb]C .......cccccccccccosccosescsccccecsesesessseseessesesesesssstritetsseseeteeeeeeees $ 378,400 
Held by Realty Syndicate CO..ccccccccccscccsssssssesseecsesssesessessesseesessssssecsssesnesaseseesees 177,000 
WSSUNOG) Seca tacee ce Cua R te etee (una teh ats cin baa Sine ae Nee Sad nahn Piha 1,694,100 

POUCH OTIZ GG. rietens occ rece is at a stenoses ial edad cwscendueesselactecean sd: $2,250,000 


*Bonds not paid at maturity. 
Interest paid to Nov. 1917. None since. 


The Realty Syndicate Collateral Trust 6% 6-Year Class B Bonds. 
Income Tax Not Paid by Company. 
Secured by entire capital stock of Realty Syndicate Co. (90,000 shares) 


Wet is owner of all assets of The Realty Syndicate. The sccurity is held in 
ust by Mercantile Trust Company, San Francisco. 


Dated May 1, 1914. Callable at 102. Due May 1, 1920. 
Interest Feb.-May-Aug.-Nov. 1, Mercantile Trust Company, San Francisco. 
lrustee, Mercantile Trust Company, San Francisco. 


utstanding WAC PUN 20h i ces ese Bet Bacal Deon eats a $1,334,550 
Uni by Realty DOV NGICATC: CO ccce ee ac eee aig cectaunsasss Minas 2,698 250 
PUNO) ee oiace dh Dantas oe ete me Rte haga Sea hile ie Glee eet te Baia ee 717,200 
PATON OFZ 60) - fasn see: bec hese Lah Sati eset asd ciatil eu acnt tives numiniss $4,750,000 


Coupon Feb. 1, 1915, and subsequent coupons in default. 
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THE RICHMOND COMPANY, INC. 
San Francisco, Cal. 


Organized under the laws of California Aug. 9, 1916. Owns 8,25314 lots in 
£3 separate tracts in Richmond, Cal. Of these lots 3,9534% have been snid, $927,- 
717 has been paid and $1,215,879 is due. Selling price of unsold lots, $1,778,380. 

Officers—Herbert F. Brown, Pres.; F. G. Phillipps, Vice-Pres.; H. M. Lange, 
Sec. 

* Directors—Herbert F. Brown, Hf. M. Lange, F. G. Phillipps. 

Head office, Wells Fargo Bldg., San Francisco. 

Annual meeting Aug. 9. 

Capital. Authorized. 
Soi) LG ot Pam 0 C10 eam enie ele Ee Ca gst A deen ne RES RR RDS Te $265,000 


Outstanding. 
$265,000 


BONDS. 


The Richmond Company, Inc., 1st Closed Mortgage 6°< Serial Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Sept. 6, 1916. Callable on and after Dec. 6, 1919, at 101 and interest. 
Due $11,000 quarterly from Dec. 6, 1916, to June 6, 1922; $12,000 Sept. 6, 1922. 

Interest quarterly Dec.-Mar.-June-Sept. 6, American National Bank, San 
Francisco, or William R. Staats Co., Los Angeles. 

Sinking Fund: In addition to payment of bonds as due, 25% of all payments 
on contracts made after Sept. 6, 1916, less not to exceed 25%, commission on 
selling price, shall be paid to Sinking Fund for redemption of bonds due on and 
after Dec. 6, 1919. 

Trustees, J. W. Edminson and F. I, Norman, San Francisco. 


Outstanding ......... cece eeceeee cece eee aS lmpcessidtareatcien se ideandaustindatteadcats dudsdaesd: ts ttitersdeesoncass $198,000 


Retired by Simking Fund cocc.scccccccecc cc cigcccccee ss A casecpeletendencececsdocancnseancescntuss Jewessadevevees 67,000 
OGY A110) os V2] 6 Rome eae See ae eres RE Sen eT Tea LAME PRET SS We RecN SoM PE $265,000 
RINDGE LAND AND NAVIGATION COMPANY. 
Los Angeles, Cal. 
Organized under the laws of California Nov. 23, 1905. Owns and 


rents 21,300 acres cultivated farm lands eight miles west of Stockton in San 
Joaquin and Contra Costa Counties, Cal. 

Officers—M. K. Rindge, Pres.; S. K. Rindge, Vice-Pres.; F. B. Scotton, Sec. 

Directors—Geo. I. Cochran, W. H. Davis, M. K. Rindge, S. K. Rindge, F. B. 
Scotton, R. R. Adamson. 

Head office, 1120 Trust & Savings Bldg., Los Angeles. 

Annual meeting 2nd Wed. in Jen. 

Capital. 
Shares, $100 

Dividends—Dec., 1914, 1%; 


Outstanding. 
$3,750,000 


Authorized. 
aac cathe tone Eats se Gen Eee at $3,750,000 


1915, 1%: 1916, 16%, 1917, 167%. 


Earnings—Year ended Dec. 31. 


Gross Op. Exp. Net 

Revenue. &Taxes. Earnings. Interest. Balance. 
0 Ba Ee alee te eee ere ir ots an iene arr $266,103 $118,896 $147,207 $62,025 $85,182 
bh L, See ne eva Nene enme rena ee ECm emen en 270,928 145,713 125,215 62,025 63,190 
TOU DY btsdiccuscedciece tennis emcees *294,673 92,963 131,710 62,950 68,760 
VAIO: mexcOicier betes te Li tan a kay O4, 048 205,105 61,77 143,327 
TETAS “cerccttt nase dete A hoe ate ten te 320,445 173,022 147,423 61,000 86,423 


Partial, some share rents still unsold. 
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BONDS. 


Rindge Land and Navigation Company Twenty-Year 5% Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Secured by mortgage on 21,300 acres farm land. 

Dated Feb. 20, 1906. Callable after Feb. 20, 1911, at 105. Due Feb. 20, 1926. 

Interest Apr.-Oct. 20, Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, $25,000 bonds to be purchased and cancelled each year at not 
exceeding 110 and accrued interest. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUTS CAINS pcs toe ces renga Seon eatacabe accra aracetntaboeeid cede eaeneteeate tenance? $1,008,000 
FROEITOO  eiccs ks soon te ek berets core eres ube Se someadien be, eM aut Btte eee ge nies e 2 ee steutbe tas ates 306,500 
Reserved for Prior Liens...............cccccccccccccccccecsseeeeeecceecececeeesecesees pel terse aly EG te Dc 185,500 

AUER OLIZEGS A cseiiiese taht cose le ane waste ta isn seeeteecen ate $1,500,000 


RIVER FARMS COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Mar. 5, 1913. Owns 33,400 acres of 
farming land extending for about 35 miles along the Sacramento River from the 
town of Knight’s Landing in Yolo County to near the town of Grimes, Colusa 
Co., Cal. Over 31,000 acres are under cultivation, rice, barley, wheat, beets, 
beans and alfalfa being the chief crops. 

Officers—E. L. Dow, Pres.; H. C. Morris, Vice-Pres.; Harry A. Kunz, Sec. 
& Treas. 

Directors—F. M. Brown, E. L. Dow, J. F. Humburg, Hiram W. Johnson, Jr., 
Jas. S. McCandless, C. A. Miller, H. C. Morris, Chas. Sutro, W. H. Taylor. 

Head office, Mills Bldg., San Francisco. 

Annual meeting 2nd Mon. in Mar. 

Capital. | Authorized. Outstanding. 
Shares, $100. ccc ict ce ea hee eel die $5,000,000 $4,482,300 


BONDS. 


River Farms Company of California 1st Mcrtgage 6°. Serial. 
2%c Income Tax Paid by Company. 


Secured by First Mortgage on all property. 
eens Dec. 1, 1916. Callable at 102% and interest for investment of moneys 
shall 7 under Release Clause which provides that $125 per acre for lands sold 
1919 € deposited with Trustee. Due serially $110,600 each year from Dec. 1, 
to 1935; $130,000 in 1936. 
Tmterest June-Dec, 1, Anglo California Trust Co., San Francisco. 
Tustee, Anglo California Trust Co., San Francisco. 


Rulstanding Sasa gress es estthae te pee, vasetey ac cell ase Ce tat teeta tease $1,806,500 
Ie ena te cre hie danas et hn Dace landed sooty htt oh cgte aes toes Cate ee, 193,500 
NUE OTIZ OCs toticvie tate Aish ieee acts il 8 ie aia pp etl Oe aecarha Cosadl ean a $2,000,000 


RIVERSIDE PORTLAND CEMENT COMPANY. 
San Francisco, Cal. 


Cali eanized under the laws of California Aug. 23, 1906. Succeeded Southern 

oe Cement Co. Owns cement plant and 350 acres of land 314 miles from 

5.500 Be Cal. Manufactures Riverside Brand Dry Process. Daily capacity, 

Chag cers—Wm. G. Henshaw, Pres.; Tyler Henshaw, Vice-Pres. & Gen. Mer.; 
‘ *. Rodolph, Vice-Pres.; Wm. H. Metcalf, Sec.; Wm. Lees, Asst. Sec. 
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Directors—Tyler Henshaw, Wm. G. Henshaw, Wm. Lees, Wm. H. Metcalf, 
Chas. T. Rodolph, John Treanor. 


Head office, Mills Bldg., San Francisco. 


Capital. Authorized. Outstanding. 
roll: acy aU (0 ne ne ca eRe eres te ee een $2,500,000 $2,500,000 
Dividends—Monthly, 50 cents from Dec. 1, 1915. 
BONDS. 
Southern California Cement Company 1st Mortgage 6% (Net) Sinking Fund 
Gold. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company. 
Dated Dec. 1, 1906. Callable at 105. Due Dec. 1, 1941. 
Interest June-Dec. 1, Company’s office, Los Angeles or San Francisco. 


Sinking Fund, commencing Dec. 1, 1911, the Company has retired 33 bonds 
each year and will continue to do so until the whole issue is retired. 


Trustee, The Southern Trust Co., Los Angeles. 


OES Cay a ia cee cee eet ek ee ete eee fk Pee ae ee $ 769,000 
TROUIFOG!: piicdoce es G sits natant sti cancers Soot ial rss materi tne Sea cea a has Sate tet faa 18 a a sl 231,000 
AUthorized ceecccccsssssscccccsssssssssessecssnsesseccesssssuneccssssesseteessesse Setieeetva $1,000,000 


SACRAMENTO GAS COMPANY. 
Sacramento, Cal. 


Organized under the laws of California Dec. 5, 1895, as Sacramento Natural 
Gas Co.; name changed to Sacramento Gas Co., Feb. 19, 1914. Owns distrib- 
uting system of over 76 miles of pipe, 5 double lift and 3 single lift gas holders, 
7,079 gas meters and has completed and sunk 9 gas wells, 8 in use. Total re 
placement value of property is estimated at over $900,000. Supplies natural 
and manufactured gas for lighting, heating and fuel to Sacramento, including 
Curtis Oaks and Highland Park, and Lodi, serving a population in excess of 
80,000. 


Officers—Geo. W.' Peltier, Pres.; A. McCormick, Vice-Pres.; H. C. Keyes, 
Sec. & Treas.; J. N. Jensen, Gen, Mer. 


Directors—J. S. Andrews, Henry Gerber, J. N. Jensen, H. C. Keyes, A. 
McCormick, Geo. W. Peltier, W. E. Tretheway. 


Head office, 914 7th St., Sacramento, 
Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
DD ATES 900. nereeutnca camer sci oe ee  eawes trees rete cau tactauuanneszes $500,000 $429,100 


Dividends—Quarterly, 6% per annum from Mar. 31, 1914 (except Sept. 30, 
1914.) 


Earnings—Year ended Dec. 31. 


Op. Exp. Interest, 
Gross. and Taxes. Net. Ete. Dividends. Balance. 
19973 pee cu $117,947 $79,933 $38,014 $17,250 $32,183 *$11,419 
d BC, I San ae ee 135,009 92,258 42,751 22,733 19,310 108 
PO Na csckouteetied 126,146 63,580 62.566 19,217 25,746 17,603 
1906 cues 140,782 83,703 57,079 27,489 25,746 3,844 


1 Bee 157,127 90,362 66,765 30,378 25,746 _ 10,641 
* Deficit. 
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BALANCE SHEET, DEC, 31. 


Assets. 1916. 1917. 
Fixed: Capite  cccccimecceiseeteccctccneed be wietv ences nloeceesiees weedeestoeiccutosuat hd $890,624 $ 902,565 
Investments ........ SiSaga use leletacuscsacees Gah tees ien le allah ued A) Cait Gn enka 1,100 11,142 
ACCOUNTS: RECEIVADIG ahics inulin eee cena aioe ayes 18,216 16,951 
CAS ties estes conte ocire ee actn uence OL Sel let lass cola ca tress arte taints Wit tank berate 49,492 40,417 
Otter Current ASSeCtS 2.0.2. cc ccc ccccc cece ccc ec cece cccceeeececceereee oe 1,223 1,617 
Material and SupplieS oo00........cccccc coco cccecceccecccccceeceueceeeeeee se ceeettedes 857 1.793 
Discount on Stocks and Bonds.............0.....c.ccccccecceeceececcceecenceees: 30,009 31,119 
Prepald EX PenSeee ccc acth occas ig eel ia Beta don sees et ete saat 123 oF 

TOtal. A SSCCG: oi ae Bi eh atti ies cit SP a hon $994,644 $1,005,974 

Liabilities. 

CAE POC ees thos eee are ecey cad a tcnaen Maal tut atacn panacea $429,100 $ 429,100 
PING OU? DG Di ach itttice pssst cen aca ne dekirs eatasta ts ussermonanin ds mona ag Aaceutees 400,000 395,000 
ACCOUNTS: Paya] Oi is cti Sees cated te nese lug esl, ote seodeae hareneseetors 6.422 8,516 
Notes Payable .......... fe Facatean nae Masia eet tinge ink eA ee EO ee 8000 ooo. 
Interest and Taxes ACCrUCd .o.........cccccccccccccccccccccceeecceccecetsttsetteees 6,123 5.925 
RESERVES. tigers abt, eects get alate sctiag ome Ni cinad Reet eae ie ta fel ea 106,820 137,224 
Capital Surplus o......ccccccccccccceecececeescecesenees O yistla beets carp eet stan de Va250: “Leetoeuice 
MULT US cfycutet inet aaedtifases eam ccahvsen tus dees ecten heacnencaazisatsee cece cseeuea eeieie a 2) 929 30,209 

Total Liabilities ccc aleeiad cides ices $994,644 $1,005,974 


BONDS. 


Sacramento Gas Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Oct. 1, 1915. Callable on any interest date at 103. Due serially 
ie 1, $5,000 annually, 1917-1921; $10,000, 1922-1924; $15,000, 1925-1939; $120,000, 

Interest Apr.-Oct. 1, Anglo California Trust Co., San Francisco, and EK. H. 
Rollins & Sons, New York. 

Sinking Fund, commencing May 1, 1916, 114% annually of bonds issued in 
excess of $400,000. 

Trustee, Anglo California Trust Uo., San Francisco. 
Outstanding _...... ss Nene eae le otek sme ee ace tl ae $ 395,000 
PN ht eat ct Meese A ncetectsdt a en) data ate cctcts Aamo Shee tehatec Sc Meaet cade ech 5,000 


In escrow to be issued only for 75% of cost of improvements when 
net earnings for preceding 12 months have exceeded twice bond 


Interest occ cece ccecccectesceceeeeeeeeeeee SM isenh tif bude Piasiniy ee aman ntast Wha ctee te 1,100,000 
POUGHOVE ZC 25 ae cathe cos ete wise Sadie edt ee ea $1,500,000 


SAN DIEGO CONSOLIDATED GAS AND ELECTRIC COMPANY. 
San Diego, Cal. 


F Controlled by Standard Gas & Electric Co., Chicago, IIl., through ownership 
entire Common stock issue, except qualifying directors’ shares. 


como eanized under the laws of California Apr. 20, 1905. Operates without 

neta modern electric and gas generating plants with comprehensive dis- 

allb ing Systems, serving San Diego and adjacent towns, including Escondido, 

is ee Capistrano, Oceanside, Coronado (gas only), National City, Chula 

, a Jolla, Lemon Grove, Pacific Beach, El Cajon, Santee, Lakeside, La 

ein’ vst San Diego and Normal Heights, with a total population estimated to 
IN excess of 100,000. 
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Camp Kearney, a military training camp with accommodations for 40,000 
men, is located on the Linda Vista Mesa a few miles north of San Diego. The 
Company is now furnishing gas and electric service to the cantonment. 

The electric equipment comprises 16,160 H. P. in engine and turbine-driven 
generating units operating condensing with about 625 miles of transmission 
and distributing system. The gas works has a daily manufacturing capacity 
of 6,250,000 cu. ft. and holder capacity of 2,650,000 cu. ft., and there are about 
513 miles of gas mains. The Company has contracted with Southern California 
Edison Co. for hydro-electric energy and has extended its transmission lines to 
San Juan Capistrano to cannect with those of the Southern California Co. The 
properties are under the operating and engineering management of H. M. 
Byllesby & Co. 

Officers—H. H. Jones, Pres.; H. M. BylHesby, Arthur S. Huey, A. H. Sweet, 
Elmer Dover, F. C. Gordon, O. E. Osthoff, Vice-Pres.; M. B. Fowler, Sec. & 
Treas.; R. J. Graf, Herbert List, Asst. Sec. & Asst. Treas.: C. C. May, Allen L. 
Chickering, F. W. Moss, Asst. Secs.; R. L. Clarke, Supt.; H. H. Jones, Gen. Mer. 

Directors—H. M. Byllesby, R. L. Clarke, M. B. Fowler, A. E. Holloway. 
H. H. Jones, C, C. May, R. S. Moore, O. E. Osthoff, A. H. Sweet. 

Under the management of H. M. Byllesby & Co., Chicago, III. 

Office, San Diego, Cal. 

Annual meeting Ist Tues. in Jan. 


Capital. Authorized. Outstanding. 
ae -Preterreds. S100: sos cce tesa Renate a sacechiat a earsesalecs $2,000,000 $ 718,000 
PORTO: SUE ig bate lie Ailes vacate eh uh ot tie ae ticele 4,000,000 2,955,000 


Preferred shares callable at 115 and dividends on 60 days notice. 
Dividends—Preferred, quarterly from Mar. 15, 7% per annum, 


Earnings—Year ended Dec. 31. 
Deprec. and 


Op. Exp. Amortization 
Gross, and Taxes. Net. Interest. Debt. Disct. Balance. 
WDQ10 0 Lo. $ 548,061 $270,747 $277,514 $ 91,028 $ 73,782 $112,504 
IVE oe. 793,820 366,106 387,714 111,573 84,334 191,807 
1912 _. . 1,019,471 507,704 511,767 165,140 97,170 249.457 
TAS. ees 1,326,970 701,202 625,768 223,129 110,554 292,085 
W914 Lo, wott,lol 708,750 668,971 230,210 137.539 296,159 
TLS cecex 1,542,654 803 845 738,809 239 098 138.744 360,967 
MOG cachet 1,541,490 812,377 729,113 245,205 139,262 344.646 
TOA: oassea cet 1,602,174 875,157 127,017 266,015 141,688 318,814 
BALANCE SHERBET, DEC. 31. 

Assets. 1916. 1917, 
Plant, Property and Franchises .0......2.....0....cccccceecceeeceeeeceeeees $8 122,583 $ 8,979,630 
TH VGSTINGIICS. tired hi oes tide Be oe hae ca sees, auiser, ay2eebaelagcacees 15,100 
Materials and Suppltes 20.....0.2..o cece cele cee cec eee ece cc eccecceeceeceees 166,162 277,829 
Insurance Premiums—Unexpired Portion .......0..0.00...0.0.0...... 3,812 5,000 
Interest Paid in Advance on Notes Pavable......... 972 2,004 
Taxes Paid in Advance ........0.000..00.... Pasir Oi Se utp at ape cdd sean vee eu PRA tne ate 1,119 
Gr (Cs 6 EDR Me hort ate acre ers aE CURR PUR OOEE SAUTE RUE Od oD Este te NCTC EERE RE 75,073 258.596 
SOCIAL: VC OS I Be scdecsee sed tice ect east sands usa Peston tee os eect ands 150 130 
Notes and Accounts Receivable o2.....0000000 cc eeecee cece ceeeee cece cee 150,436 231,385 
Notes Receivable Discounted (Per Contra)............0.0.0....... 14,936 6,905 
Unamortized Discount on Securities and Expense............ 924,974 530,109 
Deferred CHArgeS .oo..... cece ccccccccecceeccecceccencceeeseeceecececceceseees ere ¥122,859 *138,487 

OCALA SSOUS: ace de ANS ea! yt einai es $9,181,957 $10,446,814 


~ *Includes expenses in connection with inventory of plant and storm and 
flood expense aggregating $108,333 to be charged out over a period of 7 to 9 


years, as per approval of Railroad Commission of California. 


TIncludes expenses in connection with inventory of plant, $41,495, to be 
charged out over 8 years, and $46,456, storm and flood expense, to be charged 
cut over 10 years in accordance with instructions from Railroad Commission 


of California. 
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Liabilities, 1916. 1917, 

Preferred Stock ..........002..0...0..002.-. EE eI RTE Tee eRN PE iE EY $ 144,000 $ 462,400 
CONTMOH: “SOCK scion bec etiete els het eetaae LARGO AO 2 9 000 
First Mortgage 5° Gold Bonds...................... lara te onc Oty tabs 4,266,000 ¥4, 650,000 
Oe TVCNCU LU LOS > sce cede ills chs abcd eiregnces hana ue Ooctedeeed ame Peer 396,000 356,000 
Collateral Trust 6% Gold NOte@S.........0000..020cccccccccccecece cece cece nett eeeeeeee 400,000 
NOLES Pa VAC. use ererrcces vc solec haters ite ys onal cea tite cece eneenseu 114,000 396,000 
Accounts and Wages Pavable o..........c.ccceceeceeccceeecee eee esi8 a tasaanet 125,634 2?0.660 
Standard Gas & Electric CO.........0.000cececccccccccccceececccceeeceecceteeee 324,508 8,47 
Bie ND os EA VIOS DY shel COs occidentale aso eh arrest tons hl wie TAOO au ene 
Consumers’ Deposits o...........22ceceeecceeec cece ceeeeeeee aN ae er 29,761 O28? 
M’iielaimed: Crees ce oc i ete be ace nugoanssni ete epeveauetdientieen ness s 394 379 
WAR OS VOCCTAICG: firoce cesheth ro a.6 cea t endgs, seb the Rode tes dashtene ese adressen 51,921 64,120 
INTEREST ACC PUCO cnccicor nie crt tit te ed lui co 1 het tric sept nse man APs 73,250 88,214 
Dividends on Preferred Stock, Accrued................0..2..0.....0.. 2920 § 002 
Discounted Notes Receivable 22.0... cccccccecccecccccecccececeeneeseeeeese 14,935 G05 
Reserve for Renewal of Plant Property...............ccecceceeceee eee 553.808 656,425 
Miscellaneous ReS@rves oo......cccccccccseccccceneccecceeeececeveeeteceneveseusceee 19.145 51,286 
Profit and Loss Surplus 20................cccccceccecececececceseceeeceaecesseeeenes 148,472 109,944 
Total Liabilities 2.00.0... cece cece cece enece eee ecueeee -BY, 181,957 $10,446,814 


*After deducting $500,000 bonds deposited as collateral to secure Collateral 
Trust 6% Gold Notes. 


BONDS. 
San Diego Consolidated Gas & Electric Company 1st Mortgage 5% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property. 


Dated Mar. 1, 1909. Callable at J95 and interest on and after Mar. 1, 1914. 
Due Mar. 1, 1939. 


Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
or Harris Trust & Savings Bank, Chicago. 


Sinking Fund: A Trust Fund is provided for replacements and renewals, 
of 3% of bonds outstanding from 1910 to 1914; 5% from 1915 to 1938 annually. 


Total amount deposited in Sinking Fund up to and including Feb. 28, 1917, 


Was $821,820, which has been withdrawn for construction expenditures and 
replacements. 


Trustees, Los Angeles Trust & Savings Bank, Los Angeles; Harris Trust 
Savings Bank, Chicago. 


Outstameing oo cecccccsecssscsssccssssveescovecsssssueesssssevecessssesscsenuevsersaseesssrensiecsseceessenee $4,630,000 
Re vosited to Secure 2-Yr. Coll. Tr. Notes .......c...ccccccccccccesecescecesscevesececenseceeseee 500,000 
*Served for 75% of Improvements. ............c.ccc2cccecececececccescenseceseesceessesssececeeses 870,000 
PMUNOVIZOG: cesses teases etches dor ee oa rate eds oenetetatnahMe $6,000,000 


San Diego Consolidated Gas & Electric Company 6% Debentures. 
Income Tax Not Paid by Company. 


hi Dated Dec. 1, 1912. Callable on six weeks’ published notice at 101 and 
nterest. Due Dec. 1, 1922. 


Chica eres June-Dec. 1, Continental & Commercial Trust & Savings Bank, 
O. 


Trustee, Continental & Commercial Trust & Savings Bank, Chicago. 


Outstanding ee $ 356,000 
AUER OPIZE: soon asec oh ote ee ee eee ee alto tee $3,000,000 
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NOTES. 


San Diego Consolidated Gas & Electric Company 2-Year 6% Secured Notes. 
Income Tax Not Paid by Company. 


Secured by $500,000 First Mortgage 5% Gold Bonds of Company. 
Dated Sept. 1, 1917. Due Sept. 1, 1919. 
Interest Mar.-Sept. 1, Southern Trust & Commerce Bank, San Diego. 
Trustee, Southern Trust & Commerce Bank, San Diego. 
Authorized and Outstanding 0.0... cece ceceeceeeeceeeeeccceessccecceeeesecseeeceeeeeees $400,000 


SAN FRANCISCO AND SAN JOAQUIN VALLEY RAILWAY. 


Merged with the Atchison, Topeka & Santa Re Railway, June, 1901. 372.57 
miles road from Bakersfield to San Francisco, Calwa to Corcoran Junction. 


BONDS. 


San Francisco & San Joaquin Valley Railway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on 372.57 miles steam railroad from Bakers- 
field to San Francisco, Calwa to Corcoran Junction. 

Dated 1896. Callable (see Sinking Fund). Due Oct. 1, 1940. 

Interest Apr.-Oct. 1, New York and San Francisco. 

Sinking Fund, begins 1916, ranging from 1% to 5% of net profits. 

For its investment, bonds may be drawn at 110. 

Trustee, Mercantile Trust Company, New York. 
Authorized and Outstanding oo. cccccccccccceescccsscecccacsseccceecacsesssaccccsecces $6,000,000 


SAN FRANCISCO, NAPA AND CALISTOGA RAILWAY. 
San Francisco, Cal. 


urganized under the laws of California. Consolidation of San Francisco. 
Valleyo & Napa Valley R. R., and Vallejo, Benicia & Napa Valley R. R. Op: 
erates 44.5 miles electric railway between Calistoga and Vallejo, eonnecene at 
Valleju with Monticello SS. Co. steamers for San Francisco 

Franchises extend from 41 to 46 years. 

Officers—James Irvine, Pres.; Guy C. Earl, Vice-Pres.; T. V. Maxwell, 
Sec. & Treas. 

Directors—Guy C. Earl, Janes Irvine, T. V. Maxwell, C. M. Wood, John T. 
York. 

General office, Napa, Cal. 

Executive office, Crocker Bldg., San Francisco. 

Capital. Authorized. Outstanding. 
STATOR. BLO ce eli Oe i ae a at oe tela ha ca $2,000,000 $731,700 

Assessment of $5.00 per share July, 1913. 


Earnings—Year ended June 30. 


Op. Exp., Interest, Deprecia- 
Gross. Taxes, ete. Net. etc. tion. Surplus. 
LO he eee Gen $295,770 = $266,234 7$40,464 $36,505 $19,312 F$96,°81 
VOLS? poet Geese 217,786 153,366 64,420 40,219 13,163 11,038 
Year ended Dec. 51. 
La Seren eee nae eee $212,442 $142,341 $70,101 $67,105 $11,813 13 8,817 
TAG: sesieectcmerees 2a ad1 148,667 96,124 65,828 11,813 19,0835 


Interest on Non-Foreclosable 25-Year Unsecured 59% Debentures not paid in 
1914, 1995, 1916 and L917, in total amount of $120,416.25. 

*Deficit, 

*Includes $110,824 paid for injuries and damages arising from wreck of 
June 19, 1913. but does not include $19,312 depreciation. With the exception 
of one suit still pending all material wreck claims have been settled. 
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BALANCE SHEET, DEC. 31. 


Assets. 1916. 1917, 
Road and Equipment 0.0..00000.0000ccccecc co cccceececcseeseeseesnceesceseeeceeeeeeeee $3,237,326 $1,978,146 
SSITR ING: FUNDS ~ oassceoete can ceria pce eet nats Pe a ahbuss oes 126 ~ 905 
Cash and Deposits 22.............. occ o oo oooccccceco coo cccvceeeecceceeectteceeeeteeeecece 30,390 76,502 
Miscellaneous Accounts Receivable 2............ccccccscccescceeseeeeeeeeee 4,730 7,600 
Other Working Assets .2...............ccccccccccccccccccccecccceccetececcceeccerereee 12,490 12,404 
Unadjusted Debits 200.0... cccccccccccec cee eeeeeeeees Mcesastensecundte tes 6,089 635 
Corporate. _DefiCH- fd te er a ee ee eee 97,913 28,730 

Ota ASS OUS Se lot tt Jace ae cab Seis ts eaabe ease suede te: $3,389,014 2,098 922 

Liabilities. 

Aa “Sth ose es sacar beth ete et aa lene $2,000,000 $ 731,700 
PUNO: DGD ge tefoccet ena aa we  ssenctia rane See ae 1,178,300 1,171,200 
Loans and Notes Payable .....0....20000cccecccccccceececccecceceeeeeeeeeee 26,000 eee 
Miscellaneous Accounts Payable ....... riot naheneea rl aad cen 11,940 16,317 
Current Liabilities ...0.0......0..ccccccccceccecccccecsececeeseccesecceccscesecceesceceee 94,412 126,458 
Unadjusted Credits ............cccccccccccccececccccccccccecccscavtteeccceesseseesersteee 18,362 53,247 

Total Liabilities 22.0000... ceee cece ceeeccceeeceseeveeeeees- $0,059,014 $2 098,922 

BONDS. 


San Francisco, Napa & Calistoga Railway 1st Mortgage 6%. 
2% Inccme Tax Paid by Company. 


Secured by Mortgage on all the property df the Company now owned or 
to be hereinafter acquired. 


Dated Nov. 20, 1911. Callable at 105 and interest on any interest date. Due 
Dec. 1, 1936. 


Interest Juae-Dec. 1, Mercantile Trust Company, San Francisco, or E. H. 
Rollins & Sons, New York. 


Sinking Fund, commencing 1914, a sum equal to 1% of tne par value of 
outstanding bonds shall be paid annually to Trustee for the purchase or in 
redemption by lot of bonds of this issue at 105 and interest; bonds to be kept 
alive, and the interest on them to be added to sinking fund to be used in like 
manner, Should retire about 40% of bonds before maturity. 


Trustee, Mercantile Trust Company, San Francisco. 


OUtStamiding 22sec PRN suerte ee es ean Reinet dele) ese $ 472,100 
Retirecd by Sinkimg Fund oo. coccccccccccocosccccvecccesusseuceeeveeserteteseeveveusesvsstitateestevesece 27,900 
In Tresisury of Company ............ PERL cement tr Nene remnant CRIOnN ier ier 33.000 
Le SST; 367,000 

PET OT FO oe oi oles cas tite eect ica ota Wo tee te ole hos tees canes ot esden A $1,000,000 


San Francisco, Napa & Calistoga Railway Non-Foreclosable Twenty-Five Year 
Unsecured 5% Debentures. 


2% Income Tax Paid by Company. 


Dated Nov. 20, 1911. Callable on interest dates at par and interest. Due 
Dec. 1, 1936, 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstanding eee cee cee eee tsissivstisiitatsensstseeeseeee $599,100 
HG URCGr ore th, eee ig et ee eo ents eaten ates ant 10,900 
PUCHOTIZOC, <x.2et a ioecceaen ee Sainte setae Get eae elunch i guateu ine) cs teense ees $610,000 


to 
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SAN FRANCISCO-OAKLAND TERMINAL RAILWAYS. 
' **Key System.’’ 
> Oakland, Cal. 
Electric trolley street and interurban railways. 


Incorporated in California Mar. 21, 1912, and is a consolidation of Oak- 
land Traction Co., San Francisco, Oakland and San Jose Consolidated Rail- 
way, East Shore and Suburban Railway Co., and California Railway. 


Operates 262.40 miles of track. comprising street and interurban railway 
lines of Oakland, Berkeley, Richmond, Emeryville, Alameda, San Leandro and 
Hayward, and five ferry boats between San Francisco and VPier-head, Oakland, 
connecting with its own electric trains. 


Oakland Traction Company was a consolidation of Oakland Traction 
Consolidated with Berkeley Traction Company. Oakland Traction Consolidated 
was consolidation of Oakland Transit Consolidated and Webster Street & Park 
Railway. Oakland Transit Consolidated was consolidation of Oakland Transit 
and Oakland, San Leandro and Haywards Electric Railway Consolidated. Oak- 
land Transit was a consolidation of Oakland Transit Company and Oakland 
R. R. Company. Oakland Transit Co. was a consolidation of Oakland Con- 
solidated Street Railway Co., Alameda, Oakland & Piedmont Electric Railway 
Co., and Central Avenue Railway Co. 


San Francisco, Oakland and San Jose Consolidated Railway, “Key Route,” 
was consolidation of the San Francisco, Oakland and San Jose Railway and 
the San Francisco and Bay Counties Railway. 


The Company owns and operates all the street railway facilities on the east 
shore of San Francisco Bay, with the exception of certain suburban lines of the 
Southern Pacific Co. formerly operated by steam but which have recently been 
electrified, and now compete principally for the Oakland-San Francisco business. 


Owns all the stock of Oakland Terminal Co. and Key System Service Co. 
For map of property, see insert. 


Financial Status—In May, 1913, control of this Company and various affill- 
ated enterprises passed into the hands of the so-called F. M. Smith Advisory 
Committee, composed of Frank B. Anderson, John S. Drum, Mortimer Fleish- 
hacker, W. W. Garthwaite, and C. O. G. Miller. 


On May 27, 1915, the Directors of the San Francisco-Oakland Terminal 
Railways issued to security holders a printed statement setting forth the finan- 
cial condition of the Company and concluding with the statement of five condi- 
tions, which, in the opinion of the Board, necessitated a readjustment or re- 
organization of the financial structure of the Company. These conditions were: 


(1) Excessive Sinking Fund requirements of existing bond issues which it 
is impossible for the Company to meet out of earnings. 


(2) The Company's inability to raise money for necessary capital expendi- 
tures under its existing financial structure. 


(3) The existence of extensive overdue obligations for which the Company 
was responsible, including $2,500,000 Oakland Railways Notes and $1,100,000 
Oakland Terminal Notes. 


(4) The early maturity of $1,121,000 Oakland Transit Co. First Mortgage 
6's due July 7, 1918, the payment of which must be provided for. 


(5) The restriction of the Company’s credit due to its financial condition, 
hampering economical operation. 


Following the publication of this letter, a Committee was organized rep- 
resenting practically all classes of securities to formulate a plan of reorganiza- 
tion for the Company. This Committee consisted of Frank B. Anderson, Geo. A. 
Batchelder, J. F. Carlston, Benjamin H. Dibblee, John S. Drum, Mortimer 
Fleishhacker, W. W. Garthwaite, E. J. McCutchen, John D. McKee, Percy T. 
Morgan, A. F. Morrison, G. K. Wecks. 
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Under date of May 16, 1916, this Committee submitted to security holders a 
report of their findings as to the value of the Company’s property, its obliga- 
tions and earnings, stating that a tentative plan of reorganization had been 
drawn up for presentation to security holders, but that after mature delibera- 
tion, the Committee had concluded that no plan could be offered with a reason- 
able probability of success until new capital could be obtained for refunding, 
rehabilitation and necessary betterments, and that such capital could not be 
obtained until there had been a change in the Company’s fundamental situation 
with regard to franchise conditions, taxation and automobile competition. 


Discussions among the commercial organizations and improvement clubs 
of the East Bay cities resulted in the proposal at the November, 1916, general 
election, of amendments to the city charters in Oakland and Berkeley, providing 
for the granting of resettlement franchises modeled generally on the “Chicago” 
or “Kansas City” plan. These amendnients as well as a new charter in the city 
of Alameda, containing: similar provisions, were adopted by the voters and 
ratified by the 1917 session of the State Legislature. At the time of going to 
press, negotiations were actively proceeding with the above-named cities for a 
resettlement of the street railway franchises of the Company. 


Expiration of Franchises. 


This statement is not official but is believed to be correct. 


Year. Miles. Year. Miles. 
h ULE ie salle el ee ee en ERE Ea ia 3.36 Fwd. 91.77 
VO Drea oer se tence che en 1.56 TO Obed erent ack tate cece weet 2.76 
VS Gsxchertecthuc atest ce Saiscees! Severe teet 5.37 DET seat Ncccsoccesacoecdaduaree swe ett aad 3.49 
108 Tce itat he cece Sade sunloducnteteln, Ek! aR? 1 6. ene CT Te rere MER RO 1.52 
1 Ee) hbo Se mn eae ee Re Oe eI Ce 2.38 D2 ere ees ecce een Gaertn 2.63 
P98 9s. eye ce toss geiiaea eaceeteh sesstana tend 9.50 ps Se Ree et ae ener ome oe Oe NO PARTE 5.21 
| ESE 9 | Ri ee ieee ee TS ens Mey eee SELES 15.71 TA lie alae ait % BS psd Satie sean ee aa ot 6.66 
SES) RE ener arene eterno rea Ce enn ee 9.97 Di eieecte bet on tance Se cmcericea ese igo eat 2.9! 
ES © 1 Aiea ene eo teen ORE aE EN Me ZO 2G R ese lnk cecec eek es realy es 8.06 
Eo ceca wat eloceces saad ae eate, oh yatet ae Biss 18.16 TY el kicatee ttc eras cea ero ails Seer hem duce 6.42 
hs ee ent ene re eee ee ee 1.35 PGs et seatepeeet aerececte at aohstene ate 2.05 
US 5 AAA REN ee Ene ORE Ro TENE ee OR eH te 2.15 ) Lo: Saar mere ae: AR CAE Nr eRe OD 1.60 
WO aca escinetev asi oat aad nette tae csta ease ce 2.47 

OAV seccti etc ck con et tein dade ai oes 91.77 ds) a eR 1.50 

VO OD cisco cshase ottiles occa eateed ee tau 0.16 

dL 0-4 ee a one ee 139.21 

Trackage on private right of way and not covered by franchise.................... 3.08 
Total First. Track: Owed sccccecicscccskecceeg sk ees acdc dowes cca vescedotag bencetavee inc 146.13 


Officers—C. O. G. Miller, Pres.; W. R. Alberger, Vice-Pres. & Gen. Mer.; 
FK, W. Frost, Sec. & Treas.; Angus Clark, Asst. Sec.; B. W. Fernald, Aud.; W. D. 
Talbert, Asst. Aud. 


Directors—W. R. Alberger, W. I. Brobeck, J. F. Carlston, John S. Drum, 
W. W. Garthwaite, C. O. G. Miller, J. K. Moffitt, George K. Weeks. 


Head office, Key System Bldg., 22nd & Grove Sts., Oakland. 


Annual meeting Ist Tues. after Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
A—Preferred, 6%, Cumulative, $100 ............ upicemeusa kan $12,050,000 $12,050,000 
B—Preferred, 6%, Cumulative, subject to priority of 

Class. **Ag S100: scatesict eee eect SepoecVeo ete 1,000,000 1,000.000 
Common, $100 oou....eeeeeceeceeceeeeeeeeeeeeees eg cticnccs ie auasiNes tao e: 15,125,000 15,125,000 


Preferred stock has preference as to assets and dividends. 
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Opr. Exp. Interest, 

Gross. and Taxes. Net. etc. Surplus. 
TOE. tetas $4,462,580 $3,071,557 $1,391,023 $ 728,179 $662,844 
FOLD. Sats eta leew 4,776,874 3,098,570 1,678,304 920,904 757.400 
VOLS sets wsitincseteecves 4,676,876 3,076,071 1,600,805 1,009,444 591,361 
O18 eteedeeti Sessa 4,651,335 3,174,177 1,477,158 832,206 644,952 
OND: ccseotoeactescetensyes 4,416,556 3,184,534 1,232,022 1,025,583 206,439 
DOUG choc Coe eet 4,478,260 3,328,076 1,150,184 1,019,461 130,725 

Year ended Dec. 31. 

VOTO secs eta dn ee $4,310,641 $3,521,948 $ 788,693 $1,058,265 *$269,572 — 
WOT eee trees ascks 4,622,976 3,577,241 1,045,735 1,105,583 *59,848 

* Deficit. 

Earnings—Year ended Dec. 31. 1916. 1917. 
Gross Operating Revenue 22.0000... cccceccceecccccececccececceceeeeeeeees $4,261,354 $4,578,629 
Operating and General Expenses .0.0..000........0cccceccccccceececeeeeeee $2,310,791 $2,520,391 
Reserve for Amortization of Franchises.............00.000000.c.....- 4,419 8,838 
NEOTIULCTI ACO cis cieoe extn tecd cates tecanan elas Rta nae tuieadg awed tein een 571,453 592,268 
Reserve for Depreciation of Equipment ........0.0....00ceeceeeee 89,282 178,067 
Special Charges: 

Abandonment of Old Pier Trestle.......0.. 226,490 14,143 

Valuation Expenses, Ct. 22....00...00.2c..ccccceccccceeecececceeecececereees DEST.  gepiorcenere 
TTAXCS  -ieciechceestensl eh ghd a Bd i gales Cee eee Ma gM hackle rats te hea aes 266,532 263,535 

Total Operating Expenses and Taxesg....................83,021,948 $3,577,2 
ING@t: Bearnin eS - ccsesees os orl trcass Uh ccecon ta ende tear eee. $ 739,406 $1,001,378 
Miscellaneous INCOME o.oo... oo. cicccc cece cecccecceeccceceeccecececeeceuseeneeeeeess 49 287 44,356 
Gross Income less Op. Exp. and Taxes.................... $ 788,693 $1,045,734 
Bond and Other Interest .......0......0.00cccccc ce ccecccecceeceeceeeneseeeceeeceeees $1,082,166 $1,099,573 
Other. Fixed: Cares: 22 ecssd ceils Sac ives rtleten US ye aditoteceed 4,209 8.057 
Total Fixed Charges ............. ove lnta eee eacae pr dotatetauhat $1,086,375 $1,107,680 
UTC ee eek ie So a toed hans i ning wane ated dea tavedea aioe. *3 297,682 *$ 61,896 
Interest Charged to Capital Assets ..0..000.0.00.000002.0000.2.. vadeies 28,110 2 047 
Balance Carried to Surplus... eee *$ 269,572 * 59,849 
Reserve for Advances to Oakland Terminal Co....2.....0........ 79,606 85,428 
PLCC. ina oad tan ee ch ca net aetna *$ $45,228 *$ 145,277 
* Deficit. 
BALANCE SHEET, DEC. 351. 

Assets. 1916. 1917, 
Road and Equipment 20......0...0.ccccccccce ccc ceeece cc ctsseecceuceeeeecceeeeeees $45,659,070 $45,909,723 
Sinking -PunidS) .ccreske ecco es saestsiieradetddaadtevaewad idiwybceeyeeeecke eine eee 200,957 207,112 
Deposits in Lieu of Mortgage Property SOM ecco 11,700 11.700 
Miscellaneous Physical Property oo... ccc eee eee eeeee eee 1,511,564 1.594,1438 
TAROT GUTS see cncceetstnctt eon ere es He ete eat Ate aan 5,440,895 50,442,095 
Cer WIN TD GOSIUS! len sccer tt len hes caereks gates nesta detorcelea ites 164,867 119,657 
Miseellaneous Accounts Receivable UE Sas Suse see cane eee 92,645 111,680 
Other Working® ASS@tS oo. ce cece cece cece cece cee cec sone eneeceeneees 275,458 309 621 
Weterned: NASSOUS! fides lM wo utes codec eadessal Uecbat asmlaceeeaeusdee HOT 4,764 
Unadjusted Debits ...0..002... Sates De ceeeil last Bs lls Setter det sty tah eee Oe, 40,855 24 083 
Corporate: DeNeit., csceccsesss siancetpeite eect oti Rs 173,740 375,764 

TOTAL -ANSSEES: esti ite cee aie der nl ae ictal eee $53,577,253 $54,110,922 
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Liabilities, 1916. 1917. 
Capital StOCK: —sescctenily ake eo et a ec 28,175,000 $28,175,000 
PUinged: “DERE sexe lee ei i Secu teers w ce hoe racet att 19,964,500 19,997,500 
Loans and Notes Payable o........oocc ieee ccccececcccccececceeeeeeeeeeees 3,870,504 3,875,824 
Miscellaneous Accounts Payable ........ Sash Sanech ete dt uaa eonentad 460,728 488,292 
Current. Liabilities. <ccsccicccosciccccsesdicdeisiiiso enedselicvcsSicesaneceacaeoss 811,194 1,078,549 
Deferred Liabilities 200.00... eceececeeeccccc cece cece neeeeceseaeeees O8,it2 38.378 
Unadjusted CreditS oo.......cecccccccce ccc ccccecccccenccceecccececseeencecsceees 256,005 456,779 

Total Liabilities 22.0000. eee eee eee $53,077,253 $54,110,322 
BONDS. 


As of Mar. 31, 1918. 


The Company pays interest on its bonds as soon after the same becomes 
payable as it is possible for it to accumulate funds out of net earnings for that 


purpose. 
Dates on which Coupons Have Been Paid Up to May 15, 1918. 


Bonds. Coupon Due Paid 
Oak’d, San Leandro & Haywards El. Ry. 6¢7........00....... Mar. 1, 1918 Mar. 11, 1918 
Alameda, Oak'd & Piedmont E1. Ry. SOs OG eiessxce goede July, 1917 Apr. 24, 1918 
Twenty-Third Ave. Elec. RY. 6% 6.........00 cok cece cece Mar. 1918 Not paid 
Oak’d Transit Co. (of Cal.) 1st Cons. 6% (1918) salieahaan July, 1917 May 13, 1918 
Oak’d Transit Ist Cons. 5% Sk. Fd. 30-Yr. (1931)... Jan, 1917 Oct. 22, 1917 
Oak’d Transit Cons. Ist Cons. 5°¢ Sk. Fd. 30-Yr. (193: 2). _Jan., 1917 = =Nov. 7, 1917 
Oak’d Traction Cons.Gen.Cons. 5% Sk.Fd. 28-Yr.(1933)... Jan., 117 Jan. 14, 1918 
Oak’d Traction Co.Gen.Cons. 5% Sk.Fd. 28-Yr.(19°9 5). ee Jan., 1917 Mar. 25, 1918 
S. F., Oak’d & San Jase Ry. Ist 59 ie Sk. Fd. 0 Veli Jan. 2, 1917 Dec. 18, 1917 
S. F., Oak'd & San Jose Ry. 2nd 5% Sk. Fd. 27-Yr..........Jan., 1917 Feb. 6, 1918 
S. EF. Oak'd & San Jose Cons. Ry. Gen. Cons, 56¢........2.. May, 1917 Apr. 24, 1918 
East Shore & Suburban Ry. Co. 5%... ceeecee cece eet July, 1917 Apr. 3, 1918 


Oakland, San Leandro & Haywards Electric Railway ist Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated Mar. 1, 1892. Not callable. Due Mar. 1, 1922. 
Interest Mar.-Sept. 1, Wells Fargo Nevada National Bank, San Francisco. 
Sinking Fund, commencing 1902, 2% of bonds outstanding, for first 5 years, 
increasing to 8% for last 5 years. 
Amount in Sinking Fund: 


CAS: acces ee eee eect en ee aa cheetah gee taal Bee ceee $ 2.077.590 
SGC@UPItiC®: 226224. hoe ee eh oc Pe Ie AD OES Daye ae Re 104,527.50 
Trustee, Union Trust Co., San Francisco, 

Bonds Authorized and Outstamding .0.00..e ee eeceeeceeeeeccee cece ceceeeeecceeeeeeeteneees 250,000 


Alameda, Oakland & Piedmont Electric Railway Co. 1st Mortgage Gold 6°. 
Income Tax Not Paid by Company, 


Dated Jan. 1, 1893. Not callable. Due 20 each year from 1913 to 1922, 
inc., balance Jan, 1, 1923. 

Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco. 

Sinking Fund, 6° of outstanding, retirement of which is not provided as 
above, commencing Jan. 1, 1913. 


Cash: In Sinking. Mund: wccsciscectccaeek ees eee ee eee ech $1,080 
Trustee, Union Trust Co., San Francisco. 
Outstanding? | » ci see telat Se eed Sc ete a cea denen ieee Sos aeete eaetta chs OW O. 
Exchanged for Oakland Transit Co. 6% (anced) veces cece ene. veceees avee £60,000 
GE osy 21 Bs 6 Ggumnenersna ene eae eR UR eer Aree ere mM OE eEROAN Stee men eran ee Renee ec teee ee aree 67,000 
PRULTOPIZEG. * e235 Sori Ascites obras stot ota ae ea lee eet eae wadn ada $350,000 
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Twenty-Third Avenue Electric Railway 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Mar. 15, 1893. Not callable. Due Mar. 15, 1923. 
Interest Mar.-Sept. 15, Wells Fargo Nevada National Bank, San Francisco. 


Sinking Fund, commencing 1903, 2¢¢ of bonds outstanding for first 5 years, 
increasing to 8% for last 5 years. 


Amount in Sinking Fund: 


GE ose a8 a ea nes ee a ets Sueehe da esate ate hte ten Rueda te Non died d ete Midna tite $ 2,642.50 
SO@CULILIES® - sc ccecesccetccedivestess espe i acests shea SC eT TREE a en emer eee ee eN OR Pe 89,682.90 
Trustee, Union Trust Co., San Francisco, 

Bonds Authorized and OutStanding oo... ee ce ccce cece eccecececcccereeeeccseneeenees $250,000 


Oakland Transit Company (of California) ist Consolidated Mortgage Gold 6%. 
Income Tax Not Paid by Company. 


Dated July 7, 1898. Not callable. Due July 7, 1918. 


Interest Jan.-July 7, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 


Sinking Fund, commences 1912; total cece ct ecceeeecce cece eens $1,120,000 
Trustee, Union Trust Co., San Francisco. 
Bonds: OUCSLANG INS oii ci ealcccess ene ed cee eet enti A ee $1,121,000 
Held. fOr UMGeby Ve dares re sce tsl Schack eras death cosada band hina dances evs eoatinaebed 25,000 
Sinking Fund. Cancelled  cocccccceccctevccasicciiccdeccacecsnssdenuveddaccasdsscecsacduerteocacatiaceseascese 254,000 
PON OF ZOG: 2. coheed sia A te a ee ie ig ta $1,400,000 


Oakland Transit 1st Consolidated Mortgage 5% Sinking Fuhd 30-Year Gold 
Due 1931. 


Inccme Tax Not Paid by Company. 


Dated July 1, 1901. Not callable. Due July 1, 1931. 


Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 


Sinking Fund, commencing July 1, 1912, $900,000 in addition to that pro- 
vided for Oakland Transit Co. first 6% issue. 


Trustee, Mercantile Trust Company, San Francisco. 


BORGES: cOUUSTANGING: sctecsecictc cena eae esen ee ecco cactus ean c ae cad ease $1,595,000 
Reserved: TOR priGe WOWS daccaieeswccshecogaituceascdcpies iataieugeseseus-c cheno cdad decceseeepeedoeseeveeeae 1,400,000 
Exchanged for Oakland Transit Con. 5% (cancelled) ........ eee 5,000 

PAUL OLI ZOO. ip ec cceseetoaechee et dertt a hts eee te coe etee alae Gots adc aes $3,000,000 


Oakland Transit Consolidated ist Consolidated Mortgage 5% Sinking Fund 
30-Year Gold, Due 1932. 


Income Tax Not Paid by Company. 


Dated July 1, 1902. Not callable. Due July 1, 1932. 


Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, or 
National Park Bank, New York. 

Sinking Fund, begins 1903; $1,980,000 in addition to $2,020,000 previously 
provided, specified above. 

Trustee, Union Trust Co., San Francisco. 


POTS OU S tA occa crete chase ieee aa oe oat tae osl ou teden tease edie, $1,202,000 
Reserved. for priGk PCNS®  lscecec voce sa vedacsvececcndece hive ascaduan tot eaceeacdaeeeea nonedegaeseenaseakes 3,495,000 
Shi iee Pit “OAC C Od: «pecs eit cote a eecacaties sda at iosabecsonsmeagcetent as tnmeteiceereset ac 149,000 
CANnGCHWed,, sof sk ccs te tl ide tice tess Aah ou sean ae aha Senos Oe ck caewet ce ucand nccaay Pee 1,654,000 

PMIENORIZOR: wcuice ts eo: cto tarzan cuted cackedisavsatuieas ueadencocvoncastansceeetthr ate dees? $6,500,000 
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Oakland Traction Consolidated Genl. Consolidated Mtge. 5°% Sinking Fund 
28-Year Gold, Due 1933, 


Income Tax Not Paid by Company. 


Dated Jan. 2, 1905. Not callable. Due Jan. 2, 1933. 

Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 

Sinking Fund, Mortgage repeats Sinking Fund provisions of prior mort- 
gages, above recited, without adding to amount thereof. Supplementary agree- 
ment filed with Union Trust Co. provides.that Sinking Fund shall contain 
$6,000,000 on, July 1, 1928. 

Trustee, Union Trust Co., San Francisco. 


BOnGS: OUtStAN GINS - iccinwnes vcceceec ised ence oa aes ak es an eee eee edd cane wee $2,134,000 
Reserved: fOr Prior NeONS: cick cesses see ea eee el od eae A eehcee 4,826,000 
Cancelled stor Sink (ie Pun: ccs oesecssceede eons ei seeds ccd a eee nsdn ences 20,000 
Exchanged for Oakland Trac. Co. 5% (cancelled) oo. cccceceeenseneceeeees 20,000 

AEN OT IZ Ge coo ss ccestans eisccasdeaceuaeacesjaceee eacacee tee eet sae ocd reel eee ease $7,000,000 


Oakland Traction Company General Consolidated Mtge. 5°~ Sinking Fund 
28-Year Gold. 


Income Tax Not Paid by Company. 


Dated Jan. 18, 1907. Not callable. Due Jan. 18, 1935. 
Interest Jan.-July 18, Wells Fargo Nevada National Bank, San Francisco. 


Sinking Fund, commences 1907; total $1,250,000, in addition to Sinking 
Fund of prior mortgages; a total of $8,000,000 on Jan. 18, 1932. 


Trustee, Union Trust Co., San Francisco. 


Bonds outstanding in hands of public... cece ccccceteeeessenecceeecceeececeeees $3,177,000 
Reserved for prior NEus soccer sews ate eee se ee este 6,980,000 
Pledged as collateral on $2,500,000 loan......... Sadat sleet teed bah hte ik a cecsa 1,848,000 

PATITWOLIZCG) wevicen stich ssa tee casera eeaeee tana le ant evant aN ete asec $12,000,000 


Oakland Traction Company 6% Equipment Gold. 
Income Tax Not Paid by Company. 
Direct obligation of pariane Traction Co. and secured by sixty “pay-as- 
you-enter” cars. 


Dated Jan. 2, 1911. Due $31,000 annually on Jan. 2, 1912-1918, inclusive; 
$33,000, 1919. 


Interest Jan.-July 2, First Federal Trust Company, San Francisco, or its 
correspondent in New York. 


Trustee, First Federal Trust Company, San Francisco. 


OUtCStAN CIN ecco o2e Sass soe eet tee se ect noe cc coccides $ 95,000 
FREUIT COs seecsusecsevchccecnee ecg tas ee settee te abies ts eee eee ee ese evs 155,000 
PBULDOPI ZOO secon pis octet tees raat da teat en tere vee nlade Wanstead oe aces $250,000 


San Francisco, Oakland & San Jose Railway ist Mortgage 5% Sinking Fund 
30-Year Gold, Due 1933. 


Income Tax Not Paid by Company. 


Dated Jan. 2, 1903. Not callable. Due Jan. 2, 1933. 


Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 


Sinking Fund, begins 1915, annually 1915-1916, $25,000; 1917-1918, $35,000; 


evel, 


1919-1920, $50,000; 1921-1922, $75,000; 1923, $90,000: 1924- 1925, $100,000; 1926, 
$115,000; 1927-1928, $125,000: 1929-1932, $150,000. ‘Total $1,625,000. 


Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding 2... ececcecsceececcceessscnescccecsccceccscescneeseessccacecees $3,000,000 
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San Francisco, Oakland & San Jose Railway 2nd Mortgage 5% Sinking Fund 
27-Year Gold, Due 1933. 


Income Tax Not Paid by Company. 


Dated Jan. 2, 1906. Not callable. Due Jan. 2, 1933. 


Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or Company’s Office. 


Sinking Fund begins 1915, with $10,000. increasing $5,000 each year to 
1923; 1923-1925, $50,000; 1926-1927, $60,000; 1928-1932, $75,000. Total $865,000. . 


Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding 000... celle cee eensceeccnecesneccsenceneceecserees $1,500,000 


San Francisco, Oakland & San Jose Consolidated Railway Gen. Cons. Mortgage 
5% Sinking Fund 30-Year Gold, Due 1938. 


Income Tax Not Paid by Company. 


Dated May 19, 1908. Not callable. Due May 19, 1938. 
Interest May-Nov. 19, Wells Fargo Nevada National Bank, San Francisco, 
or Company’s office. 


Sinking Fund, begins 1915, total $1,855,000 in excess of sinking funds of 
underlying issues. 


Trustee, Union Trust Co., San Francisco. 


Outstanding in hands of public... lec ccee cee e cece eee seeeccceeeeeeeenes aaviasre suse $1,587,000 
Reserved for Underlying ISSUCS wii. ec cc ce ceeeccceeceeccccneceeecececeeecceseeceeceenaes 4,500,000 
Pledged as collateral for $2,500,000 loam... ee ceccccsettertentessseesssenees 1,413,000 

PRUCIOFIZ OG tet osecveic itt eres accent eens cans ang iter ied een dear g eide aus $7,500,000 


East Shore and Suburban Railway Company ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated Feb. 1, 1905. Callable at 110. Due July 1, 1940. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commencing July 1, 1906, 1%% of outstanding bonds. 


Amount in Sinking Fund o00.000...2..2.0oc ccc. ceee cece eee cee eee ce eeececeeeeceeeees oe $5,589.41 

Trustee, Mercantile Trust Company, San Francisco. 
Outstanding with public 22.0.0... cee cece ccc ee cece eececcecceescetaceeeeesseceeeseceteeen: $653,000 
In Sinking: Fund. (alive): ccc.cice. sesh h oa seelsaeicaute ds se ce Sa eeenes ad amedascaatue tes Giese Baccbeedeasead 97,000 
POUL OGIZOU. Sas2ee Liincas sats eh ceoc usa yae anecte ca detassecdatinho a lemusvisnuoee eels seeaseteeen a $750,000 


OAKLAND TERMINAL COMPANY. 
San Francisco, Cal. 


Controlled through stock ownership by San Francisco-Oakland Terminal Rys. 


Organized under the laws of California June 17, 1912. Owns about 300 
acres of tide lands lying on the east side of San Francisco Bay between the 
Key Route pier and Southern Pacific mole adjoining the City of Oakland's 


' waterfront property. 


Officers—W’, R. Alberger, Pres.; J. K. Moffitt, Vice-Pres.; F. W. Frost, Sec. 
& Treas. 

Directors—W. R. Alberger, W. I. Brobeck, John S. Drum, J. K. Moffitt 

Head office, Key System Bldg., 22nd . Grove Sts., Oakland. 

Annual meeting 2nd Fri. in June. 


Capital. Authorized. Outstanding. 
Re Oe 6 Ss PME: 9 G00 aaa nm  pnRpie ie  a cEA SSE  Srear P $6,000,000 $6,500,000 
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BONDS. 


Oakland Terminal Company ist Mortgage 6% 20-Year Gold. 
Income Tax Not Paid by Company. 
Secured by about 300 acres tide lands on western waterfront of city of 
Oakland. : 
Dated July 1, 1912. Callable at 103. Due July 1, 1932. 
Interest Jan.July 1, Anglo California Trust Co., San Francisco. 
Pledged as collateral on notes of Aug. 20, 1912.00.00. ceeeecee neces $5,000,000 


AEGINA DOG soelacecest ean i ac cte tie Oe ean ree cea ade $5,000,000 


NOTES. 


Oakland Terminal Collateral Trust One Year Notes. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by The Oakland Rys. 


Secured by the deposit of the entire issue of $5,000,000 First Mortgage 
bonds of this Company. These notes are further secured by a direct lien, sub- 
ject to a ten months’ note of the Oakland Railways due June 12, 1913, in 
the amount of $2,500,000 on the following collateral deposited with the Trustee: 
$ 2,500,000 Promissory Note S. F.-Oakland Terminal Rys. 


1,843,000 Oakland Traction Co. Gen. Cons. 5’s. 
1,413,000 S. F., Oakland & San Jose Cons. 5’s. 
3,811,200 Preferred “A” 6% accumulative S. F.-Oakland Teminal Rys. 
1,000,000 Preferred “B” 6% accumulative S. F.-Oakland Terminal Rys. 
13,710,100 Common Stock S. F.-Oakland Terminal Rys. 

Dated Aug. 20, 1912. Callable at 101 and interest. Due Aug. 20, 1913. 


Interest 6% Feb.-May-Aug.-Nov. 20, Anglo California Trust Co., San Fran- 
cisco. 


Trustee, Anglo California Trust Co., San Brancieco: 
Authorized and Outstamding oon ceeen cc eec senna cceeesersececeeseeceeererees $1,100,000 


OAKLAND RAILWAYS. 


Organized under the laws of California Aug. 21, 1911, to own and finance 
the San Francisco-Oakland Terminal Railways. The Realty Syndicate Co. now 
controls the San Francisco-Oakland Terminal Rys. 

Head office, Key System Bldg., 22nd & Grove Sts., Oakland. 


Annual meeting Oct. 25. 


Capital. ; Authorized. Outstanding. 
Preferred), $40: ssscccisressa feted Pasi eseed Bele ree elie $1,000,000 $1,000,000 
COmT OM: S10: eter Scoot Sas cee itt cate eat aie ae ree Seos 1,700,000 1,700,000 

NOTES. 


Oakland Railways Collateral Trust 6% Gold Notes. 
4c Income Tax Paid by Company. 


Secured by following Stocks, Bonds and Note: 


Bonds. 
$1,843,000 Oakland Traction Co. Gen. Cons. 5%, due 1935. 
1,413,000 S. F., Oakland & San Jose Cons. Ry. Gen. Cons. 5%, due 1938; 
Note. 
$2,500,000 6% Note of S. F.-Oakland Terminal Rys. dated Aug. 12, 1912; due 
June 12, 1913. Said Note secured by entire outstanding Capital Stock 
of Oakland Terminal Co. less 5 shares known as “Qualifying Direc- 
tors’ Shares;” 
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Stocks. . 
$ 3,811,200 par value of S. F.-O. T. Rys. Class A. Preferred Stock. 
1,000,000 par value of S. F.-O. T. Rys. Class B. Preferred Stock. 
13,710,100 par value of S. F.-O. T. Rys. Common Stock; 
and such cash and other property as may hereafter be deposited. 
Dated Aug. 12, 1912. Callable at par and accrued interest. Due June 12, 
1913. : 
Interest Feb.-June 12, Anglo-California Trust Co., San Francisco, or National 
City Bank, New York. 
Trustee, Anglo-California Trust Co., San Francisco. 


Authorized and Outstanding ooo cece cee cceeecccecces coneeccnccsscseeccuceenweces $2,500,000 


SAN FRANCISCO REMEDIAL LOAN ASSOCIATION. 
San Francisco, Cal. 


Organized under the laws of California May 9, 1912, for the purpose of loan- 
ing money on pledges of personal property and on chattel mortgages at low rates 
of interest, having as its primary object the ultimate eradication of the “loan 
shark” evil. 

Officers—Selah Chamberlain, Pres.; M. H. Robbins, 1st Vice-Pres.; Mrs. 
Louis Sloss, 2nd Vice-Pres.; Henry Sinsheimer, Treas.; F. W. Dohrmann, Jr., 
Sec.; Albert C. Auger, Mer. 

Directors—Frank B. Anderson, Selah Chamberlain, A. Christeson, J. Cheever 
Cowdin, Wm. H. Crocker, F. W. Dohrmann, Jr., John S. Drum, M. Fleishhacker, 
D. Ghirardelli, I. W. Hellman, Jr., Jesse W. Lilienthal, John D. McKee, James K. 
Moffitt, Frank J. Murasky, Mrs. Henry Payot, M. H. Robbins, B. F. Schlesinger, 
Henry Sinsheimer, Mrs. Louis Sloss. 

Head office, Mission & Mint Sts., San Francisco. 

Annual meeting Ist Tues. in May. 

Capital. Authorized. Outstanding. 
STO 0? fetes cacti Ot cee eat geen iat ate cehod tbat ene te tasases $1,000,000 $548,550 

10,732 shares paid in full, $536,600; 239 shares paid on account, $7,230. 

Dividends—Semi-annuall? June 30-Dec. 31, 6% per annum. 


Earnings—Year ended Dec. 21. 


Income. Poxpenses. Profit. 
Es «Seapets daca IA Ee PR Ne: ROAM RPE Ne NA Rey Ae RUD Pe $77,664 $21,846 $55,818 
VON xiii hesis Beast lnal tte ahs nol are Nee hee, 2en8 91,255 32,884 38,371 
SURPLUS ACCOUNT, DEC. 31. 
Amounts 
Balance Written Profits for 
Jan. 1. Off, etc. Year. Balance. Dividends. Surplus. 
VOVG: scent iG AS26409 $3,464 $53,868 $ 86,812 $26,704 $60,108 
ibs Se eee ee eee eee 60,108 7,297 60,914 121,022 32,436 88,586 
BALANCE SHEET, DEC. 31. 

Assets. 1916, 1917. 
Real Estate, Building, Fixtures and Furniture........... ee steeny eat $ 69,440 $ 70,723 
Fixtures and Furniture (Fifth St.) 0c eee A Ec er ree 
Less Depreciation Re@Serve oo...cccccccccceceeececcetcectecestececettevessese sesetsesecce 5,500 

$ 65,223 

Investments—Liberty Loan Bonds 220...........ccccceccccccecceccccecccceceeeeeee  ceeseecceese 40,000 
| Gl 20 E24 Sal 1 62 9 | an ne eC ae 407 586 460,754 
Ge seo 2 ao BF 21) 4 Fae eee eer ea oie nO ea ne MO So OSE 34,505 35,251 
Cash on Hand and in BankS..000....o. cleo ccice cc eeeeceseeccceeececeeecccceceeeeee-eee $7,170 42,657 
Prepaid: TEXMeNSCS bees Gatti hhc l oon aie stn ap A aicieed socatons iid eulnes 303 1,490 
TOUG)’ aVSBOLS.: etch flee Set eo iy co is aes eens $599 245 $645,375 
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Liabilities. 1916. 1917. 
Catal SUC se oe ca eto oot aly cates! $520,525 $545,850 
PCCOUNTS® PAVADIG: cnt core cotton caten do Oe lace eiubas iuaeywecauseneces P2895 5 Soe 
| LDR sae do Sat ol fb 4 6) ol ca eet a,717 7,127 
ROE ect hae ast ras ce neste rene ae cago hi ae: 8s oe learn a5 ia seuaoamngatocta, ns 60,108 88,586 

Total Liabilities 2.000000 Eee eye ey eet ree $599,245 $645,375 


SAN JOAQUIN LIGHT AND POWER CORPORATION. 
Fresno, Cal. 


Organized under the laws of California, in July, 1910, acquiring all of 
the property formerly belonging to the San Joaquin Light & Power Co., 
serving the territory centering at Fresno, the Power, Trarsit & Light Co. of 
Bakersfield and its subsidiaries, and the Merced Falis Gas & Electric Co. These 
constituent properties had been in operation for many years, the first hydraulic 
generating plant of the San Joaquin Light & Power Co. having been installed 
in 1896. 


Operations of the present Corporation extend throughout seven principal 
counties of the San Joaquin Valley, i. e., Mariposa, Merced, Madera, Fresno, 
Tulare, Kings and Kern Counties, which have a population, according to the 
U. S. census of 1910, of 192,514. The communties at present supplied with 
electric light and power include the following: Merced, Madera, Fresno, Selma, 
Dinuba, Hanford, Bakersfield, Tulare and over 50 other cities and towns. 


The Corporation owns and has in operation 5 important hydraulic generat- 
ing plants, a steam reserve plant in Fresno, a modern steam turbine plant in 
Bakersfield and a modern steam turbine plant at Betteravia of 2,500 K. W. 
capacity. The electric generating capacity of these plants amounts to 65,000 
H. P. Water is received at the principal hydraulic generating plant from the 
Crane Valley reservoir under the exceptional high head of 1,412 ft. The Cor- 
poration has in operation 782 miles of high tension transmission lines; the 
current is transformed at 33) sub-stations and distributed through 2,432 miles of 
distributing lines. Natural gas in distribution in Bakersfield and artificial gas 
in Kern, Merced and Selma: a street railway system of 10.51 miles of track is 
operated in the cities of Bakersfield and Kern, supplemented by the operation 
of automobile bus lines in outlying territory, and water is furnished for 
domestic purposes in Selma and Madera. The combined gas plant capacity is 
3,770,000 cu. ft. daily and the combined distributing svstem aggregates 90 miles 
of mains. A massive dam at the outlet of Crane Valley has been constructed, 
increasing capacity of reservoir to 51,000 acre feet (twelve times its former 
capacity) thus providing ample water to operate the hydraulic plants to their 
full capacity during the entire season, with large amount in reserve. 


Officers—Wm. G. Kerckhoff, Pres.; A. C. Balch, Ben R. Meyer, Vice-Pres.; 
A. E. Peat, Treas. & Compt.; L. M. Farnham, Sec.; W. E. Durfey, Asst. Sec.; 
A. G. Wishon, Gen. Megr.; J. H. Newlin, Pur. Agt. 


Directors—A. C. Balch, L. M. Farnham, W. G. Kerckhoff, Ben. R. Meyer, 
E. E. Sweeney. 


Head office, Garland Bldg., Los Angeles. 
Annual meeting, 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding 
Preferred; 677, S100 acces ae eee: $10,000,000 $ 6.500.000 
COMMON S100: sce. si scccuncer tise teres ceenegutatavapolsecadensaanavsbeeceneeece 15,000,000 11,000,000 


Preferred stock dividend is cumulative from Jan. 1, 1912. 


Dividends—Preferred, regular quarterly 6% per annum from June 15, 1917. 
1912, 416%; 19138, 66¢; 1914, 3%; 1917, 414.9%. 

Earnings—Year ended Dec. 31, as reported by San Joaquin Light & Power 
Corp. to the State Railroad Commission (exclusive of electric railway and water 
earnings). 
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Op. Exp., 
Taxes and Interest, 

Gross. Depreciation. Net. etc. Surplus. 
bE Be eee eo ore Oe $1,650,955 $903,081 $ 747,874 $442,747 $305,127 
VOUS veces Hoes ciccs Vase: 1,770,647 772,032 998,614 520,945 477,699 
| 9s cee 1,741,993 730,835 1,011,158 518.046 493,112 
POV Geode ts tacts, 1,748,819 687,318 1,061,501 490,902 570,549 
iE) LY aoe eee eee 2,031,204 860,851 1,170,383 547 907 622,386 


Combined Earnings of the San Joaquin Light & Power Corp., Bakersfield & 
Kern Electric Ry.. and Madera Electric Water Co., without deduction for depre- 
ciation, as reported by the Company to Walker's Manual of Califorflia Securi- 
ties. 


Op. Exp: Fixed 
Gross. and Taxes. Net. Charges. Balance. 
DO: siiicoc saierneicsescapeacese: $2,134,167 $895,636 $1,258,591 $548 924 $689,607 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917 . 
Rights, Real Estate, Plants and Properties............. ........ $27,203,860 $28,940,177 
Treasury Securities 22.0.0... cccceccccccccecceececeasseeees ec places 744,768 154,439 
OF 1 0 aaa eee tea See ee re REA EAT NEU No eR Se CoO Ta B51,518 231,651 
Notes Receivable ......cc.ccccccccccccccccccccccccecececececececceceeecerecseecsces 313,962 - 229,901 
AccountS Receivable ooo... cece ce eecccceecceeeceecsseseesenseneeceneeeens 419,763 686,801 
Material and Supplies 2....00..0..0...0c0co ccc ceccceecccececcccceecceesceeseeees 369,129 004,856 
Deferred Charges, Unamortized Discount and Expense 

on Stocks and Bonds Issued.............0..0..0000. 02 cetee eee eee ee 1,619,816 1,658,793 
Miscellaneous Undistributed Disbursements .................. 298 607 330,386 

WOLAL ASSOUS:...o.c0i hie tres eee i Lea Seah eed odes $31,321,423 $32,737,004 - 

Liabilities. 

Preferred Stock ................ Leh Meehan ta ehh bala acl See Sree te eee $ 6.500.000 $ 6,500,000 
COMMON: COCK? sie hata hs Sowshacawende soraeauibhans Gerken ee Meade! 11,000,000 11,000,000 
RO Sic st cs a eres cw adage ada eect etext aaus arte ated 10,135,000 11,179,000 
Bond Interest and Other Accruals. .......0000000000000000000000000.02.. 256,204 291,823 
INOLOS Pav DG? oe Sides age et ed aee leech ual acre oee ne Alga tenec ey 122,408 62,653 
ACCOUDUS. PAs ANLO: suse ieee a Sano hea emcee in taiad gece ies 126,793 184,027 
Pavrolls and Other Current Liabilities. ......0.0000000000000000..... 235,415 174,903 
TOS ORY OS). crete ieee raise een aca cede hn esac 1,451,919 1.674,759 
CAPITAL “SUPi TS: tte celts ee ae ec theca ge etes se deaupes iets 373,918. 373,918 
Surplus Close Of Year .o.....c.ccccccccccescccescoccaceucecccoceeecseeeunecseesees 1,119,766 1,295,921 

Total Liabilities 2.000.000 ee beau atti $31,521,425 $32,737,004 

BONDS. 


As of Feb. 1, 1918. 


Bakersfield & Kern Electric Railway First Gold 5%. 
Inccme Tax Not Paid by Company. 


Secured by First Mortgage on Street Railway System of Bakersfield. 

Dated July 1, 1901. Due July 1, 1931. 

Interest Jan.-July 1, Union Trust Co., San Francisco, or National City Bank, 
New York. 

Sinking Fund, commenced May 1, 1908; 10% of net earnings, $2,500 per 
annum, minimum. 

Trustee, Union Trust Co., San Francisco. 


COUT Ser sx ee here a eh etait, a tec thelial ial ite amin ak Setar $ 43,000 
Alive in Sinking Funds.............. aisha Sanne Ie ee Mette deena aad aes tea aca a Besant co 77,000 
CANO OL CGS erararetaad ec san deh ales Nie atest ad thou Minaah Oe, ween ees Se Sete Sgemias Bee secede etay eae eu hone! 2,000 
Mi A POASU ENS coe es ol ice ont ers te Gar foed tengo anise ot a Ake sethantes tie Denese 3,000 

Mortgage closed. $125,000 
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San Joaquin Power Company, ist Mortgage 5%. 
Inccme Tax Not Paid by Company. 
Dated Dec. 1, 1902. Due Dec. 1, 1942. 
Interest June-Dec. 1, Union Trust Co., San Francisco. 
Sinking Fund, 1%% of par value of bonds outstanding. 
Trustee, Union Trnst Co., San Francisco. 


OUTePAN GI “stil os cate A! Sitch ot ities ied elo et arate Sowa sea rade ie raha anit oa ae $ 25,000 
Retired: Dy -EX CHAN GO: bcos c:hicce dec sczeeh ors ehe tues ctsas £5 cy ab ahenseeebs tea eoecivaggan cose edaeebast 735,000 
Retired by Sinking Pumd ooo... cecccccc ccc cccccccnecec cca cecceccececececccuceaececeenseresceess 20,000 

PAUIUTHOLIZCG! . pecs, coo otterccn hens ecco ot ease abeoavaneanieuieaicand dacs eoaauee aoe ucaes $800,000 


Power Transit & Light 1st Mortgage Gold 5”<. 
2% Income Tax Paid by Company. 


Secured by entire capital stock of Bakersfield & Kern Electric Ry. and 
Bakersfield Gas & Electric Light Co., and First Mortgage on Hydro-Electric 
plant, which supplies above systems. 

Dated June 1, 1903. Callable on any interest date on a 4%% reinvestment 
basis. Due June 1, 1933. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commenced June 1, 1908, 10% of net earnings per annum. 

Trustee, Mercantile Trust Company, San Francisco. 


COUCS TATE oh asi ee on sete aera 2 Saabe ved dawson deta hoeeenulae Me ceu aes Ieai teense $ 86,000 
PIV: (ie Sui KUN Ug feos aces esctcc ue se cosccdaeenet caasy ed coo ease vac tedeendenda tiaearedout 59.000 
FOXCHAN SCG) foc5cosc.dah oe sctent acess sett dar es pada meted te Cos hee nae neh es wu Trade nent A 855,000 

AMUN OFIZCG. > ° aeedteceectce et ctten secs incu. edn eee Peeuceecs ay cum dora de catcoceaeieecuai he .$1,000,000 


Mortgage closed. 


San Joaquin Light & Power Company 1st Mortgage Sinking Fund Gold 5°%. 
Income Tax Not Paid by Company. 


Secured by First Lien (subject to $104,000 on a portion of the property) on 
the Crane Valley Reservior, on 24,000 H. P. hydro-electric generating plants lo- 
cated on the San Joaquin River and its North Fork, on 235 miles of present trans- 
mission and distributing system lines in and around Fresno. Direct lien on 
other property consisting of real estate in Fresno and certain domestic water 
plants in Fresno County. 

Dated July 24, 1905. Callable at 110 and interest on and after Aug. 24, 
1910. Due June 1, 1945. 

Interest June-Dec. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing June 1, 1910-1919, 144% of bonds outstanding 
annually; 1920-1940, 2%. 

Trustee, Union Trust Co., San Francisco. 


OUUStandin® 2.4/9 i ti ah ase i AAS Pe pals he scsenaeina Cae ile oat $2,595,000 
Alive in Sinking Fund oo...........0ccccccccec ccc cecccccccecececccceecescececcecececereccctcseeecaceeeerseneees 32,000 
Retired -by: ‘Sinking (Pun): .c5cessd. sors oe iceacecsee ck ec cencdseateneg sees ecatcateaveoe etcads 335,000 
Acquired by Company for Sinking Fund....0......0....00...022..ooec cece cece eeee eee eee 13,000 
Certified but Unsold .......00...0000.cccceecececceecceccceeeeseeneeeeees: beste sea lade eo hee ttt tea de tn lat 29,000 

PAUCNOPIZ OG: sess se es cece tyes a exec Saat ae es cosets, ges te ce $3,000,000 


Mortgage closed. 


San Joaquin Light & Power Corporation First & Refunding Mtge. 6%. 
2% Income Tax Paid by Company. 


Secured by First Lien on Tule River hydro-electric plant, on modern steam 
turbine plant in Bakersfield, on all high tension transmission and distributing 
lines connecting the properties of the system which were constructed since 
1910, on the former Merced Falls Gas & Electric Co. properties and on future 
additions not acquired subject to existing prior liens. Direct lien, subject to 
underlying mortgages on entire present system, consisting of gas, electricity, 
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water and railway operating properties, and on future additions of property 
which may be acquired, subject to prior liens. 

Dated Aug. 1, 1910. Series A callable at 10215 and interest; Series B call- 
able at 105 and interest; Series C callable at 105 and interest. Due, Aug. 1, 
1850, 

Interest Feb.-Aug. 1, Equitable Trust Co., New York. 

Sinking Fund, commencing Aug. 1, 1915, $145,000 annually to 1919; $150,000, 
1920-1924; 214¢7 of bonds outstanding annually 1925-1929; 38°7, 1930-1954; 31457, 
1935-1909; 497 1940-1945; bonds to be kept alive and interest added to Sinking 
Fund. One-half such payments may be invested in new property; of the 
balance, Series A bonds must be given preference. 

Trustee, Equitable Trust Co., New York. 


Outstanding: 
series: A -O0r choc hue wiatetne Boe a let Ae ates a te tes eA NE i $ 1,422,000 
PROTOS? 1S eee seats ana et ahs te, IA Se Suet in tea hentatatd BS canons abn ae decagee 799,000 
DETIOS “HG: aca dasie deseo heats eentace ea mecainneeeaad ee eee eae eee 2,125,000 
No oo) LSA gad ORD, | same Re ste av RA neo ete eed ee AO CE Oe OP etna TCO 3,072,000 
AIV@otW Sinkin SPO ids Aoi Ges ecorcns e, Se d ca thas agce na Moai duel ath nieve a8.0009 
CSV T= COG is cre stn ad pa at salt nie ee ieee ucncecauy ava a emnee a sas 20.000 
BT SR POASURV 8G iG o> sacace sist sce hes acurci fag Soc elu hoe aS Veh 3A) tain ent ee shane lak 17,000 
Reserved for Underlying ISSUCS ooo. ieccccccceccceeecececceccceeccceeecttececseeeeeeseneeses 2,985,000 
*Reserved for 85° of cost of new expenditures. ........00000ccceeccceecececeec eee 14,502,000 
Earnings restriction of 2 times interest on all bonds, or 1% 
times if for $2,500,000 or more to be expended on a single 
project. 
PUUNOTI ZO + 26 c0dspcese eden ses oseack epussassacgesseactadsg Bre eta aaah eae ao edeae ad $25,000,000 


*Interest rate to be fixed by directors, not to exceed 6% per annum. 


By a supplementary mortgage the Corporation has provided that, upon the 
payment of 3100 per bond by the holder thereof to the Trustee for account of 
the Corporation, interest on this issue will be increased to 6%. 


San Jcaquin Light & Power Corporation Series A 6%% Convertible 
Gold Debentures. 


207 Income Tax Paid by Company. 


Dated May 1, 1917. Callable prior to May 1, 1922, at 102 and interest; there- 
after at 101 and interest. Due May 1, 1927, 

Interest May-Nov. 1, Security Trust & Savings Bank, Los Angeles, or 
agency of Company, New York, 

Trustee, Security Trust & Savings Bank, Los Angeles. 


OUTER csr ee rng we ab cae ease See te padenian aera diene hee h atau cat ank ton td $ 750,000 
Reserved oie. ccecccccccecccceceececeecees ere ee ALE eee Ree Te eT ORS TET Aaa Ne Mane RT 250,000 
PSS OO osc cers dais aes Sale tat tating ee at et cn eMac chia ate Re ters ee oot Sea eae Ne 3,000,000 


PNTPUN OP ZO Ao ik coirt oles atl oe eta tete aes Sorel c als oapuuiemnpeuea saree ieee aniensy $4,500,000 


SAN JOSE RAILROADS. 


Owned by Southern Pacific Co. 

Organized under the laws of California Dec. 23, 1909. During March, 1912, 
acquired properties of San Jose & Santa Clara County R. R. Co. and assumed 
their funded debt. Owns and operates electric trolley railway serving San 
Jose, Santa Clara and vicinity. 

Dee. 31, 1917. 


RATT he UTC POTATO cee eee a ate Ns eds awe as bps att hn etn OU Race ah Stale, maa O 
Secs ETACK GODOT AOU ik cccan sete eee ace ieecdcten sedated aay blew aaeeseeucs eee sitet ieadetaeevadendacwecees 11.75 
Sidings and turnouts operated 22.0.0... hioensctdec hea vate Sasemck 5 Sinses a peceh tremens ghee LE 2.68 
PPV AL Vi ccs au czas lec paretntaaGe steRna nts teense bac ece Nee de heats ash a tte cat Desay eh Seeks re pce ann 42 $9 
Raia! 


CORPORATIONS 249 


Owned and not operated, .23 of a mile narrow gauge. 

Officers—W. F. Herrin, Pres.; Paul Shoup, Vice-Pres.; H. A. Culloden, 
Sec. & Aud.; M. S. Wade, Treas.; F. E. Chapin, Gen. Mer. 

Directors—F. E. Chapin, T. O. Edwards, Gerald Fitz Gerald, W. F. Herrin, 
Paul Shoup. 

Head Office, Pacific Electric Bldg., Los Angeies. 

Annual meeting Ist Wed. in Jan. 

Capital. — Authorized. Outstanding. 
SAT OS 9100 5 ectieoesr esl ee ees ea eee $5,000,060 $5,000,000 


Earnings—Year ended June 380. 
Op. Exp. 


Gross. & Taxes. Net. Interest. ete. Deficit. 
VO A: 23: cee. cacceaeen tse sctdaascazde® $401,993 $266,014 $135,979 $202,357 $06,378 
BE 1g a eens eae ee ere ne te eee 399,250 268,510 84,720 160,432 75,712 
1S) Gece eee eer Se oem 333,362 260,548 72,814 165,455 92,641 

Year ended Dec. 31. 
1 G2 | ene $321,372 $263 725 $57,647 $166,623 $108,976 
TO ie ere ae ees 309,593 277,466 22.127 174,121 141,994 
BONDS. 


San Jose & Santa Clara County Railroad Company First and Refunding Mtge. 
414% Sinking Fund Forty-Year Gold. 


2Gc Income Tax Paid by Company. 


Dated Apr. 2, 1906. Callable at 110. Due Apr. 1, 1946. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Apr. 1, 1911, 1% annually of amount of bonds 
outstanding, bonds to be kept alive. 

Trustee, Union Trust Co., San Francisco. 


COVES TIN eg roc aerated nee dn adr vast alse ai stetaed a ene ea gece aegcene $1,152,000 
We STA POU > Sos eet sos len ane setae ee testa mae ectee LiMn ac Bhe ites aden bare cence ds 98,000 
Reserved for: Prior Loveys cine ccs b och kake uch nadia nation so ta cewinde socal beeeacw et caaeetnce’ 250,000 

AUTHOTIZOG ; esero cece s nil os beateeeniee oe eau a trapeiediohaoatencatueeaalae. $1,500,000 


San Jose Railroads ist Mortgage 5% Sinking Fund Forty-Five Year Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1910. Callable at 107%. Due Jan. 1, 1955. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing Jan. 1, 1915, $10,000 annually, 1915-1939; $20,000, 
1940-1944; $30,000, 1945-1949; $40,000, 1950-1954. Bonds to be redeemed and 
kept alive. 

Trustee, Mercantile Trust Company, San Francisco. 


OUP STAM sisccgsccecce nn tee cteeetn hee ce ee tas tas tats ate tetp seca leche eneeate dug entaraete et $1,373,000 
PM SIMRAN Pa Wh oss ec hed cceavacd etardmenessneiaddcorsiacehshecnaeuleused arnt eats tar net wesO esas 43,000 
MTVU) srcchett sce het acted nutes Nedad teal cath sess dies nce oes, einss ante fads tams ht gl rah ances etna acai tt nse 84,000 

PUL OPIZOG «coc sstie ea sencnren setae teat ie nas hie etal secu tevanda tana tateetaeta: $1,500,000 


SANTA BARBARA TELEPHONE COMPANY. 
Santa Barbara, Cal. 


Organized under the laws of California Apr. 14, 1916, as successor in Santa 
Barbara Co., Cal., to The Pacific Telephone & Telegraph Co., the Home Tele- 
Phone & Telegraph Co. of Santa Barbara and the Home Telephone & Telegraph 
Co. of Santa Barbara County. Owns and operates telephone business in Santa 
Barbara Co., Cal. On Jan. 1, 1918, had 7,555 connected telephones. 

Officers—George B. Bush, Pres. & Treas.; Alfred Edwards, Vice-Pres.; 
W. B. Chapman, Sec. 
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Directors—George B. Bush, W. 8B. Chapman, R. FE, Easton, Alfred Edwards, 


E. A. Gilbert. 
Head office, Santa Barbara, Cal. 
Annual meeting, 2nd Tues. in Apr. 


Capital, Authorized. Outstanding. 
PTOLETPeGd: S00. Sitesi ete edi iyo oss. Mode rgdiacaiatn eo nancenanre dc aog. $600,000 $350,000 
COMMONS S100) | iacucsecstecths caceer ts lia etec testaae eh seshesidatebns seavsiastieis 100,000 80,000 

Dividends—None. 

Earnings—Year ended Dec. 31. 

Op. Exp. Interest Benefit 
Gross. and Taxes. Net. ete. Fund. Surplus. 
MOV. ates cued te inte $200,993 *$176,953 $24,040 20,192 $3,500 $348 
*Includes Depreciation, $39,630. 
BALANCE SHEET, DEC. 31. 

Assets. 19164. 1917, 
PINCG. (CApital, vscbiscy eon ole tS Gi ces a Roane ern age $769,715 $810,340 
Cash and Deposits -.200.0..0.....cceccceecceeceeeee cece 2G chee ak mesa toa tate at 38,670 21,982 
Accounts Receivable ooo... cceccccceccecceccnseececcevecececesseceseaeees 11,485 14,516 
Other Current Assets o.........cccce ccc ccccccccceecccccceccececcescececaceescecneeseeecees 1,000 Lv. 
PTV OSU OCS ott hela sao oie acin Bane n ect pant Shoe Ud me ahoaine estat on 3.835 
NV OT REN. SSE Ss less. vole Gu ee ah al io ais Oot tat ucsdeeaaie 11,753 19,498 
Prepaid EXXPenSe@S _2uoo...o....iccccceeccccccecccneccceeecececccecececccnccccnescccneecceeccaues 291 1,126 
Unamortized Discount on Securities and Expense.................... 11,019 11,145 
MEISCELIANCOUS: sicinctiel bh asus ce stucsiaahuns Sek satadu se teaeh ind Mea TAAM RA neh cabdieeetoe 250 

TOtal: jASSOUS 2 caots sre ae thee vote eA len te $843,933 $882,192 

Liabilities. 

Capital “StOCk  ssoueee ee eee eee hele sete eevee Reta ees $430,500 $430,500 
Mund ed: | DODU sicrcsctnece tects cetacean ede eee aes cteat eae lee COO OUD 396,500 
Accounts Payable oo. oo... ccccccecccceecceccececeene ees peaseebeec Su hal Gidea Peete des 12,816 16,506 
Interest and Taxes ACCrued 2o........2..ccccccceccccececccceccececcceecctccceeceteses 2,790 7,604 
MiscellameoOus o..........ccc cece eeeeeeeeeeeee stsgrehe eats Sateen che enone niente cee ake 240 #3549 
ROSCEVOES (siesta are eh Fn et een le eee eet 600 26,568 
COTrpOrate (SULDINS « es sesc, os ceed tes esticade esau davachtnedia ese eateoiews aleteneluteviocyas 487 96d 

Total Liabilities .......cccccccccsccsssssssscseeccesssssssseessessseseseesseeeeve $843,933 $882,192 


*Reserve for employees pensions, disability and death benefits. 


BONDS. 


Santa Barbara Telephone Company ist Mortgage 30-Year Sinking Fund Gold. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company. 


Dated July 1, 1916. Callable on four weeks’ nctice on any interest date at 


102. Due July 1, 1946. 


Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, Santa 
Barbara Telephone Co., Santa Barbara, or Bankers Trust Co., New York. 


Sinking Fund, commencing July 1, 1920, 1% per annum of highest amount 


of issue ever outstanding. | 
Trustee, Los Angeles Trust & Savings Bank, Les Angeles. 


Outstanding eta ictet ee tutte ainda. ce hae NA eet Ok abies OM Rees at hehe: 
To be used for cost of improvements............... sie Stl tee tM titan R used. bal an 


PNP UTVO LUZ 2s Aceshesa nin ee setts saviasteelnectuiee iecdensto mane, hte ance eaten teteat eco 


Google 


To be issued for SO%G of improvemMeNtS.....0...0....00 cece e eee eeee ccc eeeee teeta ceeee eee 


1... $896,500 
a 103,500 
aa 210,000 


ae $700,000 
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SANTA CLARA VALLEY LAND COMPANY. 
San Francisco, Cal. 


No information obtainable from the Company. 

Organized under the laws of California Mar. 26,°1917. Owns the following 
property which is being subdivided and sold: 440 acres fruit land and building 
lots between Palo Alto and Los Gatos, 225 lots in San Bruno, 247 lots in South 
San Francisco, and other property. 

Officers—George A. Hensley, Pres.; Alexander Russell, Vice-Pres.; C. J. 
Apgar, Sec. & Treas. 

Directors—C. J. Apgar, George A. Hensley, Alexander Russell, W. G. 
Seppich. 

Head office, 57 Post St., San Francisco. 

Annual meeting 4th Tues. in Mar. 


Capital. Authorized. Outstanding. 
SATO Ss S100 hc ety es este brs hep erica eats aceon ene eh ae $225,000 225,000 
BONDS. 
Santa Clara Valley Land Company ist Closed Mortgage 6-Year 6% Sinking 
: Fund Gold. 


2% Income Tax Paid by Company. 


Secured by First Mortgage on aii property. 

Dated Apr. 1, 1917. Callable at 101 and interest. Due Apr. 1, 1923. 

Interest Jan.-Apr.-July-Oct, 1, Bank of Italy, San Francisco or Los Angeles. 

Sinking Fund: On or before 5th of each month 85% of all moneys collected 
On present contracts, and 70%, after deducting 15% selling commission, on 
future contracts, to be paid to Trustee tor payment of interest and to retire 
bonds. 


Trustee, Bank of Italy, San Francisco. 
Authorized and outstanding... eee cc cnne ccc cceeeeneceeeeeeseccsneecenseesseccecs $225,000 


SANTA CRUZ PORTLAND CEMENT COMPANY. 
' an Francisco, Cal. 


Organized under the laws of California June 2, 1905. Manufactures ‘Port- 
land” cement. Owns cement plant and 1,000 plus acres of land near Daven- 
port, Santa Cruz County. Capacity, 6,000 bbls. per day. 

Officers—George T. Cameron, Pres.; C. E. Green, Wellington Gregg, Jr., 
Vice-Pres.; W. R. Berry, Sec. & Treas.; F. H. Davis, Plant Supt.; Fred Davis, 
Asst. Supt. 


Directors—W. R. Berry, G. T. Cameron, C. E. Green, Wellington Gregg, 
Jr., A. F. Morrison. 


Head office, Crocker Bldg., San Francisco. 

Annual meeting 3rd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
MIVETOS «SOL OO! mrcfaicxenssadotanse ts ua ncaicel estos toe eee eae eseee k $5,000,000 $5,000,000 

Dividends—Quarterly 5% per annum from Jan. 1, 1915. 

Extra, July 14, 1917, stock dividend of 13%. 


BONDS. 


Santa Cruz Portland Cement Company ist Mortgage 6% (Net) Sinking Fund 
Gold Bonds. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property owned by Company. 


Dated Sept. 1, 1905. Callable on and after Sept. 1, 1910, at 110. Due Sept. 
1, 1945. 


Interest Mar.-Sept. 1, Company’s office, San Francisco. 
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Sinking Fund, commencing Sept. 1, 1910, 2% of bonds outstanding; 1915- 
1924, 2%4%; 1925-1934, 3%; 1935-1945, 344% per annum; or may cancel bonds 
at par in amounts provided. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding Apr. 1, 1918...... ae ee ce wat pee hiaalctencint et beactunl aeatsa tian emits serene aes: $1,165,000 
Cancelled for Sinking Fund ooi.......ccccccccccccccceecceececeecccececeeeeees sodadieusdsaregeeseuganies 528,000 
Ba ANCG- 4 PTO AS oc i Be hee eects pd crew chin Soon) ee gues es eee sate tad 307,000 

PMUTNOTIZCD acicesece cece cccklatectact se sictanhhs eeprntdocs baa degecaaseeacteduueeluiteh pecacs $2,000,000 


SANTA MARIA GAS AND POWER COMPANY. 
Santa Maria, Cal. 


Organized under the laws of California Jan. 7, 1907. Secures natural gas 
under contracts from the Union Oil Co., Brookshire Oil Co., and Rice Ranch 
Oil Co., which it distributes in portions of Santa Barbara and San Luis Obispo 
Counties, including the towns of Betteravia, Nipomo, Guadalupe, Arroyo Grande, 
Santa Maria and intervening territory. 

Officers—J. F. Goodwin, Pres.; Thos. B. Adam, Vice-Pres.; Paul O. Tietzen, 
Treas.; R. E. Easton, Sec. & Mer. 

Directors—Thos. B. Adam, \M. P. Baker, R. FE, Easton, J. F. Goodwin, Paul O. 
Tietzen. 


Head office, Santa Maria, Cal. 
Annual meeting, 4th Thurs. in Feb. 


Capital. Authorized. Outstanding. 


Say OS S00! ease ice aie ab espe acne aneateeaadeecee eeeees $250,000 $100,000 
Dividends—None paid since 1910. : 


Earnings—Year ended Dec. 31. 


Operating © Interest, Surplus 

Gross. Exp., ete. Net. etc. for Year. 

I Tbe cceteh varie cuasian creep dimatesuensas $49,705 $31,327 $18,378 d,T11 $12,667 
DN Bi scecea th alaice Aake te redeerteenleds 46,651 28,689 17,962 5,468 12,494 
1S kee ee Ree ee ree ee nee nee ee 50,004 31,454 24,500 6,061 18,139 
Pe ee enc ee a teed hous 69,942 49,480 20,462 BOOS 12,454 
5 2) ere ee ee a te eee Oe - 93,124 66.558 26,586 11,001 15,585 


*$3,281 applicable to 1914. 
BALANCE SHEET, DEC. 31. 


Assets. 1916, 1917. 
BOIWOG: OC BNC orcs casicditties odes jaded umd Goatrezn vec eeettaicaa asta neat eaemeeel ans $432,088 $467,805 
Cash and DG DOSICS ceca itiissotcnte eet ease ot dead ode eee ead eee 20072 370 
Notes and Accounts Receivable 2.00.0... ccc cece ccc cece ece ence Sey | 4,328 
Materials: And. Supplies: ccpccxieccccdecc ea wedccticonthocoares Recess eekedn dds teed 12,872 15,577 
Prepaid. FXpenses: <icenos eke ele Soe a aes Sadie 73 82 

Total ASSCtS oo occ cece ccceccceececeeestees See eer $452,956 $488,162 

Liabilities. 

Capital Stock 00.00.0000... sate Octet ate ASAE Ren a tine OO ait tee .....$100,000 $100,000 
Funded Debt. ...........0....... Arai EtAc an tae co hise a ates Oe aoe 35,000 135,000 
INURE SPAY Ce hl ots hea sere aeeccl cai eatien atau OA aah ae teat ES 38,500 39,500 
NOCOUMKS: PAV A Dle? resco eal cee eee 3,994 8,095 
Mnterest ANd. “PANGS. 2o5 ic hee ee ace Soe ee desea Ges 2019 5,195 
Reserves for Depreciation 0.0.0... cee ccccccccceceecceceeee eee ceees pees 41,653 | 54,677 
Cat SUED TESS os eee etic Soes oh sea cube oe saree nctas Stators n cea aadaeanens 83.044 79,290 
COTNOTaAle! SUPplISs ae cisuten ete esau amie wet enen 47.066 70,405 

Total Gia pilities ecececceciseea eS shales eae tO aan chided wee: $452,956 $488 162 
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BONDS. 
Santa Maria Gas & Power Company ist Mortgage 6% Sinking Fund Gold 
20-Year. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter 
acquired. 

Dated Apr. 15, 1907. Callable on any interest date at 105. Due Apr. 15, 1927. 

Interest, Apr.-Oct. 15, First National Bank, Santa Maria, and First National 
Bank, Los Angeles. 

Sinking Fund, Commencing Jan. 1, 1912, out of net earnings only, a sum 
not less than 1% or more than 4% of outstanding bonds. 

Trustee, Title Guarantee and Trust Co., Los Angeles. 


OOUUS CATON cetaceans cette Meat ence Michiana tints a Ptodots, anon oooh tn Wei oesnaeeen deat $135,000 
Retired by Sinking Fund ................. lig ho saath caena Mesa aca ead. e Ta Sessa le tated Silt ot toa 6.000 
WNISSUEG. supe hee aor ee ho hee a Edin, oe aie Ghat Stee aa ea eetes 109,000 

PUN OTIZeG. <pescsheeecaee el tetas a ta ate eae a $250,000 


THE SCHAW-BATCHER COMPANY PIPE WORKS. 
San Francisco, Cal. 


Organized under the laws of California. Owns approximately 175 acres of 
land at South San Francisco located on San Francisco Bay. Transportation is 
afforded by deep water ship channel and by spur track from the main line of 
the Southern Pacific R. R. Property consists of a complete plant for the simul- 
taneous construction of 4 ocean-going steel merchant vessels. 

Officers—J. H. Batcher, Pres.; C. L. Moorman, Vice-Pres.; W. G. Alden- 
hagen, Sec. & Treas. 

Directors—W. G. Aldenhagen, J. H. Batcher, H. A. Heilbron, C. L. Moor- 
man, Wm. Schaw. 

Head office, 356 Market St., San Francisco. 

Capital. Authorized. Outstanding. 
APC Seed aes oe aes esac aaa ede eee ee eee ee $100,000 $100,000 


The Schaw-Batcher Company Pipe Works 6% Secured Serial Gold Notes. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter 
acquired. 

Dated Nov. 1, 1917. Due $50,000 Nov. 1, 1918; $25,000 monthly from Dec. 
1, 1918, to Nov. 1, 1919. 

Interest, quarterly Feb.-May-Aug.-Nov. 1, and principal at maturity of notes, 
Bank of California, N. A., San Francisco. 

Trustees, John W. Edminson and Charles R. Blyth, San Francisco. 
Authorized and Outstanding 20.0.0... ee ee eecceeeeeeececcececceceececesseseesecececeeececececers $350,000 


SIERRA RAILWAY COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


No information obtainable from the Company. 

Organized under the laws of California Feb. 1, 1897. Owns and operates 
ae miles standard railroad from Oakdale to Tuolumne; branch to Angels, 

al. 

Officers—R. H. Downes, Pres.: W. H. Crocker, Vice-Pres.; T. S. Bullock, 
Gen. Mgr.; C. N. Hamblin, Asst. Gen. Mer., Treas. & Aud.; J. T. Bullock, Sec. 

Directors—R. L. Bishop, John T. Bullock, W. H. Crocker, L. B. Doe, R. H. 
Downes, Fletcher G. Flaherty, C. N. Hamblin. 
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Head office, 721 Crocker Bldg. 
Annual meeting 2nd Mon. in Feb. 


Capital. . Authorized. Outstanding. 
SPAT OS: Ok OU. occ siek calor can eee suns aceucuacuu ts careieretles Soseastiuedeaedies $5,000,000 $3,248,000 

Earnings—Years ended June 30. Gross. Net. Surplus. 
| S10 Ff (gue eet aie alee nes ee mn Spe SNE Oe Oh Pee oe Pe Ne AOR er PEER $440,231 $131,729 $ 5,440 
DOOR ¢ wcivseteacsstcaeedi a dsdes ves cused deved seats peveniee Auateeenetaas 414,739 161,063 21,969 
DO siete Sacer ate Sahota lat ation td aint at eel adele gata end 418,595 178,511 43,051 
Ns. athe coee lesa etal saison san eee itso eran ee an adaadeds Aiea 425,314 188,505 54,000 
DOs, ostennitetesetsacieh exes eh eceheca elo tee le ei en ata tae hada ete 409,960 136,929 *2,860 
| ES Ee a ee ee eer CENT Se eRe ea Pin Merten eet A Ne Se te eee eRe 425,869 188,647 24,590 

Operating Interest 
Gross. Expenses, Taxes. Net. and Rents. Balance. 
VOUS: eects: $424,747 $238,285 $20,681 $165,781 $143,501 $22,280 
| 8 eee ee 382,853 211,974 19,957 150,922 139,544 11,378 
TOG. atacuebhateccs 851,191 195,042 20,355 135,794 137,675 *1,881 
TOG - heehee 363,556 178,726 19,223 165,607 144,744 20,863 

Years ended Dec. 31. 

BORG (eee ce $408,546 $190,465 $17,425 $200,656 $143,259 $57 397 

*Deficit 

BALANCE SHEET, DEC. 31. 

Assets. 1916, 
Road and Bquipment 200........ ccc ceccecccccccceccecececcccececcseecceccee sesseceeeececseecestessenenteece: $5,650,670 
Sinking Wounds 2.406204 iene Se il al eel ee ned cee a dh ote a che 25.760 
CaASli 3A LIC OSI Soca sek ssc ceet ee ate abc oe as Mle a Ek ete Saree ead gi an oes ed osseoalad 72.394 
Loans and Notes Receivable oo... ccc ccccccccccceececccceccecececeeccececcescesececersevesenvenseees 52.602 
Miscellaneous Accounts Receivable .o..........cccicc ccc cceccccccceceecceceeecceccersesecneeeeeces 19,620 
Other W Orking .ASSOTS) vse sek lei hes ide cca les onde ee eee sence gel Dawns 23,065 

TOtAL ASSOUBS soc ea i nen ae tes se Aten recess ane hase $5,844,611 
Liabilities. 
CAV a COC sae cca aetna ie econ ese aice oe cence tne cata ncohinec un enon aoe papas + SCO 
Foun ed: CNT ccd oh pee eh acess aha ie ee te faethe ca eet a Oe Na ee leh pa eo Se 1,952,000 
Miscellaneous Accounts Pavable o......0..iec cece ccecccceececeeceeeees Hentai 18,084 
Crrerent: LAGOS sss g a cc sanchedcchemantesnusahesiegies eieeeedtees ele t Sawa eee Kent cae Seed atts 38,147 
Wad iitSted: OC TOGIUS perso e osc otusuveat onesie cy saw iwc ues dec stak WA eeseelodeendacaun eo ketoeeeds 135,875 
HiGSOTV OS hithice pclae cuetioaatcaals elite ue aie ct act deh AO Man ce tes dit it a Ses heat tiatina a 25,760 
CORPOTUTE SUPP IUS: Soe soctel jade bec Aaeate line cle h sae tlt ordeal hiss Oeieen he enetet ete 426,745 
RS) cc2 0 cee Oy Ee <)> ee enn ene Te ESTE NOE Wen EE $5,844,611 
BONDS. 
Sierra Railway of California ist Mortgage 6°:. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on all property of Company. 

Dated Apr. 12, 1897. Not callable. Due Apr. 12, 1937 

Interest Apr.-Oct. 12, Crocker National Bank, San Francisco. 

Sinking Fund, 5%. of net earnings, not less than $5,000 per annum. 
Amount in Sinking Fund July 1, 1916.0 lee eceeeee ccs cesses sesescessasereceees- $30,999 

Trustee, J. W. Lilienthal, San Francisco. 

TIES UT DTN eh sacra ores Se tah ash ae a bc Sheet ate Sa toa tN es en tea doe a coe ues: (Gone $1,205,000 
PANO (1 2OG,, cavaseoees est actanad semana date ideas aoe eee ear Ah aes $1,860,000 


Sierra Railway of California 2nd Mortgage 5’: Gold. 
Income Tax Not Paid by Company. 


Secured by mortgage on all property subject to above lien. 
Dated Sept. 15, 1904. Not callable. Due Sept. 15, 1944. 
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Interest Mar.-Sept. 15, Crocker National Bank, San Francisco. 
Sinking Fund, 1% of net earnings beginning Sept. 15, 1906. 


Amount in Sinking Fund July 1, 1916.0... ee cceecceceecceesesccnseeeceeenees $547 
Trustee, Central Trust Co., San Francisco. 

OULSEA G1 ici ase Ae eae at slant na ede als ceded cocguay eee $757,000 

PRUE OP UZ Oa ciicecevctseceeds Scdenenct ewes aceeetas eedentaed weenie os asecssesicessietiaa seat este $859,000 


SOUTHERN CALIFORNIA EDISON COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California July, 1909, as a reincorporation of 
The Edison Electric Co., Los Angeles; incorporated originally in 1896 as a Cali. 
fornia corporation, and in 1902 as a Wyoming corporation. The latter company 
was a consolidation of the following corporations: Pasadena Electric Light & 
Power Co., Santa Ana Gas & Elec. Co., Redlands Electric Light & Power Co., 
United Electric Gas & Power Co., Mountain Power Co., Los Angeles, Cal.; 
Southern California Power Co., California Power Co., Edison Electric Co., Los 
Angeles; Pomona & Ontario Light & Fuel Co., Whittier Light & Fuel Co., River- 
side Light & Fuel Co., Colton Gas Co., and Peoples Gas Co. of Monrovia. The 
electric and gas properties of the former The Edison Electric Co. were taken 
over by the Southern California Edison Co. on Sept. 2, 1909. During 1914 
acquired property of the Downey Light, Power & Water Co. On May 26, 1917, 
the Company purchased the physical properties of the Pacific Light & Power 
Corp., together with the controlling interests in other smaller companies. In 
December, 1917, purchased the physical properties of Ventura County Power Co. 


Controls through stock ownership Mt. Whitney Power & Electric Co., Santa 
Barbara Gas & Electric Co., San Joaquin & Eastern R. R. Co. and Santa Bar- 
bara & Suburban Ry. Co. 


Leases the Fontana Power Co. plant; contract expires July 1, 1947. 


The Southern California Edison Co. and its controlled companies operate 
electric properties throughout Southern California and in the San Joaquin 
Valley. This territory, covering an area of 55,000 square miles, with a popula- 
tion of over 1,000,000, includes 10 counties, and over 150 cities and towns are 
served with electricity, for power, light and heat, either directly or at whole- 
sale, the most important being Los Angeles, Pasadena, Riverside, San Bernar- 
dino, Santa Barbara, Long Beach, Santa Monica, Redlands, Oxnard, Ventura, 
and in the San Joaquin Valley the cities of Visalia, Tulare and Porterville. 


Besides supplying electricity for lighting, the Company furnished a large 
amount of power for the operation of electric cars, for various manufacturing 
industries and for use by fruit growers in pumping water for irrigation. 


On account of the greatly increased consumption of California fuel oil, and 
a very considerable increase in the demand for electric power to serve war in- 
dustries, both the Railroad Commission of California and the Federal Fuel Ad- 
ministrator are actively prosecuting an investigation of the use of fuel oil 
with a view to the substitution so far as practical, of hydro-electric power 
therefor, by the interconnection of existing hydro-electric systems and the 
building of additional hydro-electric plants. In Southern California, the con- 
solidation of the Edison and the Pacific Light & Power svstems, the inter- 
connection with the water power plant of the City of Los Angeles and with 
the plants of the Southern Sierras Power Co., and the interconnections now 
being made with the hydro-electric systems of Mt. Whitney Power & Electric 
Co. and the San Joaquin Light & Power Corp., together with the construction 
of transmission lines, now nearing completion, to furnish power from the Edison 
system to San Diego Consolidated Gas & Electric Co. and Santa Barbara Gas & 
Electric Co., as a substitute for local steam operation. put to the fullest use all 
of the developed hydro-electric power in Southern California. Based on average 
water conditions. these interconnections result in a saving of 781,000 bbls. of 


oil per annum, equal to 75% of the 1917 oil consumption by these properties. 
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The franchise rights of the Company, in municipal corporations, are un- 
limited as to time on streets occupied on Oct. 10, 1911, and are conferred by 
Section 19, Article XI, of the California Constitution, as it existed prior to its 
amendment, Oct. 10, 1911. 


As to rights-of-way for transmission lines not upon public highways, the 
Company either has perpetual easements or owns the property in fee. As to 
substantially all lines on public highways, outside the limits of municipal cor- 
porations, the Company holds satisfactory franchises which expire between 
1940 and 1959. 


During 1914 the United States Supreme Court rendered a decision, with 
reference to the rights of holders of constitutional franchises, under which this 
Company secures in perpetuity a blanket franchise in all the incorporated cities 
in which it was operating prior to Oct. 10, 1911. 


Company’s transmission lines traverse Los Angeles, Orange. Riverside, San 
Bernardino, Ventura, Kern, Fresno, Kings, Santa Barbara and Tulare Counties, 
and comprise about 1.422 miles of double circuit transmission lines operating 
60,00U, 30,000 and 10,000 volts. 


Generating Plants—With the acquisition of the properties of the Pacific 
L. & P. Corp., the installed generating capacities of the plants now on the 
Edison system, (excluding the plants of subsidiary companies) all of which 
are operated in parallel as one general system, are as follows: : 


Water Power Plants. H. P. 
Big: Creek: (2° plants) ctr: cccsicchscthlccs apes seeds ce eeae eS 85,400 
Kern River Now 1 ou... eee piwlesectatolaecgn fut acsteeen See OU 
Kern: River, Borel) ciccadenaiaiaetineiee ane anee ex 3,500 
ATI. Cree kN Geb ioc et teens ae acti cide netreta dew dheideed seceded 1,000 
Mall Creek INO. 2). NO. desea ge os el il ta eh oe 5,000 
manta Ane River NOT: ccc2 cits eee eeeiae eek nee 4,000 
Santa Ama River NO. 2 o.....cc.cccccecsne cess cesssnccceceeescenaeceesccnucecccceneees 1,350 
Livtle Cree he isnt 6 sete ea hese it ee eee ele aetna bee ncaa dt sua 650 
PVE Bexar tecw Badin Sol aire dhe ened Se aa ee eather aes ai ett aos 2,000 
MIC@MUON Cf che ae aah eens ee ede eh eta Sieh he tet 2,000 
SOTT.net veg Ae ee fee 800 
Fontana: ClOASe@G 5. scuccetie bet eon a cedenieead cease eee 2,400 148,400 H. P. 
Steam Plants. H. P. 
TON: EACH: sci deeb isda eee te ee ed ea 63,000 
Redondo: Bean: ecto Sedna aceite wi ees eee nak 53,600 
LGs ANPeGleS: NO 8. sccactaeciceete edt ated aoe 13,500 
CONS: SVL air has ae ee eee ee eee 200 
CONTA 255i elt tet ee ett Sane ta i da tute dna te a dena ead ea 1,050 131,350 H. P. 
POUAL . dante Shasinean cdets zation ena e tee pene ee onion nitcnaehits ee 279,750 H. P. 
Output 1917. . 
Hvdro-electric plants ...........0.0..... poaidaeu baste eatteseaee net caatuccoena Sumeceon 542,648,817 K. W.H. 
Steam plants (Of) fuel) 22... ccc ccessssseeeeececeecsssscccessercceeeees 138,639,280 K, W. H. 
Total Edison System  .............. ccc cccee cece ceccc cee eeee eee eeeeeees 681,288,097 K. W. H. 
Distributed to L. A. consumers from hydro-electric plant of 
City of Los Angeles, additional.......0.000000 eects 50,535,860 K. W. H. 
ORAL OU EUL steer eieeee as aineecls leis ce Oats 731,823,957 K. W.H. 


The above is exclusive of the following subsidiary companies: 
Plant Capacity. K. W. H. Output. 


Mt. Whitney Power & Electric Co... 19,840 FH. P. T7,166,975 
Santa Barbara Gas & Electric Co. 20 2,840 H. P. 6,676,133 


The following is a comparative statement of connected load by installation 
on consumers’ premises at the close of 1917, after consolidation as compared 
With 1916: 
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Meters. 1916. 1917, 
Eleetrie: Heht and: POWer cies cn Aden ak Ae 124,019 179,672 
CES) Nae ie di cen tee ie eae eae ie eee ea Siar te tena Ae. eae dS 1,968 
NN EOE | i Nee Tea esheets tec de tans, ea Benet ees ON a eats Peat 1,099 

124,019 182,739 

Lighting. 

Lamps, 50-watt equivalent 2.0.0.0... coco. le ccc ccce cece cece ccc ecceceneeeeeceeee 2,005,723 2,930,625 

Power. 

NI OUOrS “In Fe eerie i ere st a he eatenne teil ara he 160,358 354,964 

Electric Ranges. 

Ranges and waterheaters, in H. Po owe cece eee eee 5,072 12,042 


Officers—John B. Miller, Chairman; W. A. Brackenridge, Pres.; R. ‘H. Bal- 
lard, 1st Vice-Pres.; G. C. Ward, 2nd Vice-Pres.; Geo. I. Cochran, James C. 
Drake, Wm. R. Staats, Vice-Pres.; A. N. Kemp, Compt.; S. M. Kennedy, Sec.; 
W. L. Percey, Treas. 


Directors—W. A. Brackenridge, Geo. I. Cochran, James C. Drake, W. E. 
Dunn, J. H. Fisher, Arthur H. Fleming, Albert W. Harris, H. E. Huntington, 
Howard Huntington, John B. Miller, H. M. Robinson, Wm. R. Staats. 


General offices, Edison Bldg., Los Angeles. 
Annual meeting last Thurs. in Feb. 


Capital. Authorized. Outstanding. 

lst Preferred 5% Cumulative and Participating, $100..$ 4,000,000 $ 4,000,000 
2nd Preferred 5% Cumulative, $100........00000 12,500,000 12,029,900 
COMMON SLO east Fetes aerate eh stieedtece ete de: $3,500,000 *12,382,672 
Ree 1,681,900 


Subscribed Common Stock .000..02.... occ cece eee ceeeeecc cece eee eeees 


*Not including amount controlled by Company through stock ownership. 


1st Preferred participates with Common in all dividends in excess of 5%. 
2nd Preferred limited to 5% dividends. All stock has equal voting power. 


1st Preferred stock preferred as to assets and dividends over 2nd Preferred 
and Common. 


2nd Preferred stock preferred as to assets and dividends over Common. 


In June, 1917, the California Railroad Commission approved the issue and 
sale of $2,500,000 new Common stock which has since been sold; and in October, 
1917, an additional $2,500,000. 


Dividends—Preferred, 7% per*‘annum quarterly, from Oct. 15, 1916. Com- 
mon, 7% per annum, quarterly, Nov. 15, 1916. 5% paid on Preferred from 1902; 
—% paid on Common quarterly from May 16, 1910. On and after Jan. 1, 1914, 
dividends increased to 6% on Preferred and Common respectively, payable quar- 
terly. In 1913 paid Common stock scrip dividend of $150,000. 


Earninge—Year ended Dec. 31. 


Southern California Edison Co. 


Interest & 
Amortiza- Deprecia- 

Gross. Op. Exp. Net. tion. tion. Balance. 
1910... $3,384,933 $1,717,857 $1,667,076 $651,492 $545,000 $470,584 
1911... 3,738,165 1,835,885 1,902,280 624,829 650,000 627,451 
1912 4,340,501 2,329,086 2,011,415 TOS8.196 650.000 652,619 
1913... 4,779,280 2,424,815 2,054,465 819,445 700,000 835,020 
1914... 4,855,141 2,332,164 2,522,977 892,010 700,000 930,967 
1915... 4,933,116 2,218,618 2,714,498 1,003,181 700,000 1,011,317 
1916 5,034,249 2,234,233 2,800,016 1,004,015 650,000 1,146,001 
1917 6,885,149 2,459,994 4,425,195 1,913,254 1,000,000 1,511,941 
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Combined Earnings of Southern California Edison Co. 
and Pacific Light & Power Corp. 


Interest & 
Amortiza- Deprecia- 
Gross Op. Exp. Net. tion. tion. Balance. 


1915....$7,982,861 $3,202,173 $4,780,688 $2,360,785 $1,207,976 $1,211,927 
1916.... 8,390,424 3,399,430 5,030,994 2,284,596 1,206,793 1,539,805 
1917.... 8,250,382 2,929,955 5,020,42% 2,437,608 1,000,000 1,882,769 


BALANCE SHEET, DEC. 31. 
Southern California Edison Co. 


Assets. 1916. 1917. 
PUIG ce ae ea a Fe aan at asec $32,370,635 $73,706,827 
Sinking and Other Special Funds .......000...00000..0.00cceceeeeee eee 531,553 2,066,591 
Investments in System Corporations...u....... eee 1,125,879 4,127,259 
Securities of Other Corporations 0.0... cee ceeeeeeeeceene cece 1,000 2,784 
Cash and Current ASSet8.u....i.oo lec c cece eeceeeeeecseceeesseeeeeeeees 1,994,465 4,762,710 
Common Stock Subscriptions 0.0.0... eeceeecceeeeeeeeeee 0 ceeeeseceeeeeees 1,423,770 
Deferred Charges 20.0.0... leccc cece ccececcccee ccc eecccececececeecaseeesceeees 1,608,570 2,438,262 

TOUal. ASSOUSS 2 keh scstincccd locate cca ce eestor 3¢,632,102 $88,528,203 

Liabilities. 

First Preferred Stock oooco.cccic ccc eceececccceecceececceceecccceeeceecccereeees $ 4,000,000 $ 4,000,000 
Second Preferred Stock oie. eceeceeseceecccseeneeeccusessee 0 cecesensececseee 12,029,900 
COMVMNON, SSLOCK: ste Sscci cece sien totter ceca Rhee lip tee toas ened 10,411,000 *12,382,672 
Subscribed Common Stock ........ Pe is Bi sitsaa Seed erence Rigeetsu: aoa she uemaiette 1,681,900 
Installment Received on Stock Contracts.........c ee ececeeeceeeees 174,180 
PUNO DOD Et cee Res heen Seer ones esata tec 18,751,000 45,209,500 
AONMAS: CAG. cis ee sale a eect ob el aie ae haraaatantee bees 3,000 8,000 
NGEOS. (PAV ADDIE. 26 c2ie i Seno sectS cen lnte cattle karan ete aap asanmerteeis 500,000 5,457,046 
Current, Weigle. ecco osc cssctee et otra earitiwands buleeecous eae lesa 397.2606 1,218,061 
ReSerVeS. ANG: SUTPLWS: ccc edocs ccenceeettel ainda weaned ceesentincs 3,569,836 6,366,944 

Total ‘Lia Dilties -s.ccnuc. eet eee $37,632,102 $88,528 203 


*After deducting $10,836,628 controlled through stock ownership. 


BONDS. 
As of Dec. 31, 1917. 


United Electric Gas & Power Co. 1st Mtge. 5%. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1900. Not callable. Due Dec. 1, 1920. 

Interest June-Dec. 1, Citizens Trust & Savings Bank, Los Angeles, or 
Agency, New York. 

Sinking Fund, commenced Jan. 2, 1905, $15,000 per annum. 

Trustee, Citizens Trust & Savings Bank, Los Angeles. 


Out SCA IS oocsscceerese Saco oooh cee cae teers nse Uadasiedy suceeded uae cess ie nensk ocuiee Soe mae ese $ 45,000 
Held by Trustees for Southern California Edison 59.00.0000... 14,000 
Cancelled by Sinking: Pu x pyeede te esses eeeces ener ees eet ads 441,000 

PUICHOTIZOG.. sicesseceecrccesecde sarees Se seen iene cee a ate $500,000 


Edison Electric Company of Los Angeles 1st Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1899. Not callable. Due Sept. 1, 1929. 


Interest Mar.-Sept. 1, Citizens National Bank, Los Angeles, or Agency, New 
York. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
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OES CAT Ie ssc a ae cata ave cats Ri eae $ 390,000 
Held by Trustee for So. Cal. Edison C0. 5 %...........ccccccccecccceccescsesacesscscanecccenees 1,000 
Held in Escrow (will never be issued)... ee ccceencceresecensssenerecccnsees 69,000 
Exchanged and Cancelled ou... .iieecc ccc cceccceeeceecceeecececnneeeceneeeneccessccceseeseeeaccecoue 550,000 
Retired by Simkimg Pum) oo............0.... ccc cee cccccececeeceecsceesssececceceesenseecscecceceeeeesntences 240,000 

PATH OPIZ OG: excezcerccess aclu shes ok seca esas ieeuns chia tier catavenntaacadeuseidion $1,250,000 


The Edison Electric Company of Wyoming ist & Refunding 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1902. Callable at 110. Due Sept. 1, 1922. 


Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
or Harris, Forbes & Co., New York. 


Sinking Fund, 14% of bonds outstanding. 


Trustees, Los Angeles Trust & Savings Bank, Los Angeles, and United 
States Mortgage & Trust Co. of New York. 


OUCH CANINE. Ce sci Fark oa a et ses la ece nh el ea $ 2,806,000 
Reserved for Prior Liens (will never be issued)..............0.0.000000.002..00.0200--- 467,000 
‘Held by Trustee for Southern California Edison 59%............ccccccceceeccccceeee 4,735,000 
Cancelled: or to be Cancelled by Sinking Fund........000000 eee 1,992,000 

PUCHONIZOG) Kesssccsccecseaeerce eee a lie ccone iu ome ce toa el tt $10,000,000 


Southern California Edison Company General Mtge. 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Secured by General Mortgage. : 
Dated Nov. 1, 1909. Callable at 105 and interest. Due Nov. 1, 1939. 


Interest Jan.-July 1, first coupon payable July 1, 1910, last Nov. 1, 1939, 
Bankers Trust Co., New York; Harris Trust & Savings Bank, Chicago, or Los 
Angeles Trust & Savings Bank, Los Angeles. 


Sinking Fund, commencing 1910, cash equal to 2% per annum of outstand- 
ing bonds to be deposited with Harris Trust & Savings Bank, Trustee, may 
be applied to Sinking Fund or for permanent improvements. 


Trustees, Harris Trust & Savings Bank, Chicago, and Los Angeles Trust 
& Savings Bank, Los Angeles. 


OUStA INS cence eae heh a ie Seles ce ca Fea ote So Se $13,360,000 
Reserved for Underlying Issue .0uu.......... ce seccecessesscssseesssssnecenenasscenncesecccace 5,296,000 
Reserved for 75% of New Improvements ............... ec eceecetecesecceceececaceenseneee 11,344,000 

PULHOFIZE0 nn tates ita ss eae at a een ope ene $30,000,000 


There are also $48,000 Edison Electric Co. of Los Angeles 6%, outstanding. 


Southern California Edison Company 5-Year 6% Convertible Debentures. 
2% Income Tax Paid by Company. 
Convertible at option of holder into Common stock, eleven shares stock for 
each $1,000 bond. 
Dated Mar. 15, 1915. Callable at 101 and interest. Due Mar. 15, 1920. 
Interest Mar.-Sept. 15, New York, Chicago or Los Angeles. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUST CEN sao aes ee eee ee $1,978,000 
Reserved for Prior Liens .0...........c.cccc.ccccececeeeeeeeceenncecceeeesasasccccccecccecesecceceeeecececees 332,000 
Converted into Common Stock 20.0... ee eccecssccceececeeneeccceceeeenseccacceeeececeeee 22,000 
1 G8 ot (0-1 7s tea ee etre Dee 0ST Meo EY ear nT Beak OO CCR SEE em eR ee ENE Oh 2,668,000 

FR TIEN ORI ZO ase ci cise soc vadededee Rusevasckss tenes ocean ate cama nek ccaea eutectic $5,000,000 
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Southern California Edison Company General & Refunding Mortgage 
2-Year 6° Gold. Series of 1917. 


2% Income Tax Paid by Company. 


Secured by direct mortgage on all property of Company, subject to under- 
lying bonds outstanding. 

Dated July 1, 1917. Callable on any interest date at 10014. Due July 1, 
1919. 

Interest Jan.-July 1, Harris Trust & Savings Bank, Chicago, or Los Angeles 
Trust and Savings Bank, Los Angeles. 

Sinking Fund: On Mar. 1 and Sept. 1 each year, commencing in 1918, cash 
equal to 1% of aggregate par value of all outstanding bonds shall be paid to 
Trustee. This fund may be used for acquisitions, extensions or additions 
against which no bonds shall be issued, or for the retirement of this issue or 
underlying bonds. 

Trustees, Harris Trust & Savings Bank, Chicago, and Los Angeles Trust & 
Savings Bank, Los Angeles. 


POULStAN GING ccc trees caesar Reem ee a eater ae eee $ 10,000,000 
Reserved for Prior Liens -2......00....00.... cece lie cece cc eeenecceeeeee eee eececececceeceeceees 39,284,500 
WITS SUGGL Gycteteciaxty yeelec sti ens Seat hawt tn dae arid ce Pan A toca Se ones and a slates 86,715,500 

PVE OTA OG sear scr sang Fite aca we vane pc Seay dai dp acenSoaoretae dea! $136,000,000 


*Series of 1917 limited to $75,000,000. 


San Gabriel Electric Company 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Secured by Mortgage or Deed of Trust. 

Dated Feb. 26, 1898. Callable after 5 years on any interest date at 104 and 
interest. Due Apr. 1, 1928. 

Interest Apr.-Oct. 1, Office of Company, Los Angeles. 

Sinking Fund, 4% of outstanding bonds to Apr. 1, 1918; 5°% to 1923; 6% to 
Apr. 1, 1928. 

Trustee, Union Trust Co., San Francisco. 


OUUSEANGINS eaceccee or cies cece Re aoe age fesse re age cece eee $264,000 
ot © 0 60 dame cbt 016 MRaneealey ese nee ene err sR em nene Ana ame EN CRrEn he SeSnerp esther et seer tte Heme ane eeteteraee OTE aeeT 236,000 
Authorized ........... sie accaisavavics dsesate ces auce sa japatdausuaswoatieldee sesh iene et ots Seats Sada at $500,000 


Mentone Power Company ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by Mortgage or Deed of Trust. 

Dated Dec. 1, 1901. Due Dec. 1, 1931. 

Interest June-Dec. 1, Office of Company, Los Angeles or Union Trust Co., 
San Francisco. ° 

Trustee, Union Trust Co., San Francisco. 


@) A acon a2» 6 PO 2 gm mrt et No eg en Cre EOE ge nT nee ne 3 37,000 
eS Ose Gi came a 0 36 Uae mentee ee eta e er sere Nee a eer e eRe Reree oN ns erro a ene muren emer tne rep Srey ery evant ao 263,000 
RUC ORI ZOOS tithes cts aso feast eter we ea ee eects eects ae geht a $300,00N 


Pacific Light & Power Company 1st Mortgage Gold 5%. 
2% \Income Tax Paid by Company. 


Dated Sept. 1, 1902. Callable at 110. Due July 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco, or Nationai Bank of 
Commerce, New York. 

Sinking Fund, Jan. 1, 1905-1909. 2% annually of bonds outstanding; 1916- 
1942, 214%, said fund to be invested in these bonds at not exceeding 110, 
otherwise in other securities. 
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Trustee, Union Trust Co., San Francisco. 


OUUSTANGING? Yiccco 4c) ce eset eet  ieet ie ece oe cout edleudaaecnn tau sh ade saute cceueneee $ 7,278,000 
Reserved to Retire San Gabriel Electric Co. Bonds.......................0000....000e 264,000 
Retired by Sinking Pung 000...........ccececceccccccececcceeccccecececceeee cocececerectensersesesscsscesees 2,458,000 

7 TV GA GU 8) of 0 510 (eRe rn ete ae rene era A Re AE oO oA $10,000,000 


Pacific Light & Power Corporation ist & Refunding Mortgage 5% Sinking Fund 
Gold. 


2% Income Tax Paid by Company. 


Secured by First Mortgage on the new development of Pacific Light & 
Power Corp. and also a general lien on the other physical properties formerly 
owned by Pacific Light & Power Corp. 


Dated Sept. 1, 1911. Callable as a whole or in part by lot for Sinking 
Fund at 105 and interest. Due Sept. 1, 1951. 

Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, and 
in Los Angeles. Principal and interest payable also in London, at $4.86 per 
pound sterling; in France and Switzerland, fcs., 5.18; Germany, mks., 4.20; 
Holland, florins, 2.48. 


Sinking Fund, commencing Sept. 1, 1914, equal to 1% of bonds {issued 
(whether or not outstanding) as well as bonds reserved for refunding; bonds 
to be kept alive. 


Trustee, United States Mtge. & Tr. Co., New York. 


OUWCSTAI GIG vise es cttre pecs ihcte as sec Sh eimecanea ated occ tien tect dnaeiadace Si atouecab ina Sesepantee eee $ 8,135,000 
Reserved for Prior Liens 00.00........ee cee eeeeeseescceeeecececeeececececccsceastcececenenscencees 8,179,000 
PTT Ve AU SS eT a3 cee os tect iat ote am rer a ene ines 1,123,000 
Deposited under So, Cal. Edison Gen. Mtge. of 1909.00.00... ccc eeceeeeeeeee 5,000,000 
UMS SUC espe ae Mises sated hanes ates dad went wea eastz nea ube eas 12,563,000 

PAUL DOPIZ ONL cosesircty csc gla Rae i 2 eee seat $35,000,000 


Ventura Water, Light & Power Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 
Dated July 9, 1901. Callable on any interest date after May 1, 1906, at 101 
and interest. Due May 1, 1921. 
Interest May-Nov. 1, Los Angeles Trust & Savings Bank, Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


LG} 4 1021) «16 0 | 0: aap ta ea eee Open aN EURDRID cma EE NOOR CENCE SRA ane ero OREO Or OLR PE $175,500 
Retired. Dy ‘Sinking Wind -in.ccs eee a eee eh Se seca 74,500 
PUL OT IZ CO: ct cose cata cactaeses gies doedak a aeadc uence t aasesduei@ Deeded ed AG saecenee etiacion: $250,000 


Ventura County Power Company Sinking Fund 30-Year Gold (6%). 
Income Tax Not Paid by Company. 


Dated Nov. 1, 1906. Due Nov. 1, 1936. 

Interest May-Nov. 1, Los Angeles or New York. 

Sinking Fund, commencing Nov. t. 1911, 2% of bonds outstanding. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OES tea YS ans fie? artes enc avteteteactia ede ita Peat net hah tates aude he Maen $ 693,000 
Reserved to retire Underlying Bonds 20................ccccsccccccecccecscececesscesseesecsececcece 176,000 
Retired by Sinking Fund ooo......c.ccccccccccceccccececcceccceccccecsececssssecesecscesececceesunceeneees 131,000 

POUCH OTIZOG xa issn Madsen) tsk ayn edhe ye aac cs sa ci UBeeak $1,000,000 


Google 


262 WALKER’S MANUAL 


MT. WHITNEY POWER AND ELECTRIC CORPORATION. 
New York, N. Y. 


Controlled by Southern California Edison Co. through ownership of 94% 
of the Capital stock. 

Organized under the laws of New York Oct. 3, 1914. The assets of this 
corporation consist solely of cash and all outstanding stock of the Mt. Whitney 
Power & Electric Co. The Corporation has no liabilities excepting its outstand- 
ing capital stock. 

Officers—C. E. Graham, Pres.; Charles R. Blyth, H. M. Addinsell, Vice-Pres.; 
G. E. Miles, Sec. & Treas.; A. N. Kemp, Asst. Sec. & Asst. Treas. 

Directors—Charles R. Blyth, C. BE. Graham, Geo. de B. Greene, G. E. Miles, 
Lloyd P. Smith. 

Head office, 25 Broad St., New York. 

Transfer Office, 704 Merchants Exchange Bldg., San Francisco. 

Registrar, Mercantile Trust Company, San Francisco. 

Annual meeting, 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
First Preferred 7% Cumulative, $100....000000 $1,000,000 $500,000 
Second Preferred 7% Cumulative, $100.0... 0... 550,000 550,000 
CoMMON—NO Par VALUE ooo ccc cceecccecceeccceeecesesssescees 32,500 shares 21,750 shares 


The First Preferred 7% stock has preference for assets as well as to 
dividends and is subject to call in whole or in part at 105. First Preferred 
stock has equal voting power with other classes of stock except when four 
quarterly dividends are in default, in which case it acquires sole voting rights 
until such default is remedied. No additional First Preferred stock can be 
issued except for cash and not then unless the net earnings of the business of 
the Corporation for the four preceding quarterly dividend periods applicable 
to dividends on the First Preferred stock shall have equalled or exceeded twice 
the amount of the entire yearly First Preferred dividend requirement after such 
issue. The Company has no power to mortgage its property except by consent 
of at least two-thirds of the outstanding First Preferred stock. 


MT. WHITNEY POWER AND ELECTRIC COMPANY. - 
| Visalia, Cal. 


Controlled by Mt. Whitney Power and Electric Corp. of New York through 
ownership of entire outstanding capital stock. 

Organized under the laws of California Nov., 1909. Succeeded the Mt. 
Whitney Power Co., which previously absorbed the Porterville Light & Power 
Co., Globe Light & Power Co., and Visalia Gas, Light & Heat Co. Acquired by 
purchase in 1915 entire system and business of Tulare County Power Co., the 
cnly competitor in the territory served. Owns and operates 4 high-head hydro- 
electric generating stations, 3 located on Kaweah River and 1 located on Tule 
River, with a combined installed capacity of 11,750 H. P.; 2 steam generating 
stations, 1 located at Visalia and the other at Tulare, of 11,000 H. P. capacity. 
Total steam and hydro, 22,750 H. P. capacity. The Company owns 219 miles 
of transmission lines and over 1,500 miles distributing lines. Serves Tulare 
County, part of Kern County, and cities of Visalia, Tulare, Porterville, Lindsay, . 
Exeter, etc., with electric light and power. 

Officers—G. C. Ward, Pres.; Ben M. Maddox, S, Mitchell, W. R. Spalding, 
Vice-Pres.; A. N. Kemp, Treas.; E. E. Baker, Sec. & Asst. Treas.; O. V. Showers, 
Asst. Sec.; R. C. Bulger, Aud, 

Directors—tharles R. Blyth, E. R. Davis, A. N. Kemp, Ben M. Maddox, 8. 
Mitchell, W. R, Spalding, G. C. Ward. 

Head office, Visalia, Cal. 

Annual meeting, 1st Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative $100... eee cece $1,800,000 None. 
PCOMmMmON (S10? — cece corres cea ected tae Cece de eee! 3,200,000 $2,625,000 


*Owned by Mt. Whitney Power & Electric Corp. of New York. 
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Earnings—Years Ended Dec. 31. 

Net Earn- 
Gross Op. Exp. ings from Dep. and 

Earnings. and Taxes, Operation. Interest. Discount. Balance. 

fee 6) eee ee $451,862 $218,788 $3 OT4 $ 92,908 $ 67 451 $ 72,715 
VETS cnkezess 397,995 261,920 B368,015 145,129 90.117 100,769 
1914.00. 686,962 284,104 402,858 168,935 77,609 156,314 
190152. 754,772 321,623 433,149 188,844 67,055 177,250 
1916............ 782,207 340,834 441,373 216.560 92.211 132,602 
DLT. 817,911 478,442 309,469 226,710 102,011 10,748 

BALANCE SHEET, DEC. 31. 

Assets. 1916. 191%. 
Plant: “Figur pment ocsekevieccacehds os sedi csc hehes eile eedovave dell a ecteadecadenss $6,969,770 $7,101,356 
Cash, Notes and Accounts Receivable........0...00000 eee 229,269 267,995 
NEGPFCHANGISG:. <ceicket apc ole Se re Oo te ede engl iar 67,995 129,106 
Bond Discount and Expense 2.00.......cec ccc c ccc ceeeceseccecccccceceneeceees 262,702 252,017 
Unexpired Values and Miscellameous..............0c..ccccc ec ceeeceeeee 7 42,138 93,229 

TORO) ASB CUS rca chit tae ee od eG ee Ba $7,071,874 $7,843,703 

Liabilities. 

MCOMLMOM: -SCOCK asses esas oe ears aaa ienabhansenenaeccceue tet acueets $2,625,000 $2,625,000 
First Mortgage Bonds  .000..........ccccccccice cece cece cece cece cece ce eecceteeseeceeee 3,929,000 3,495,000 
Bills and Accounts Payable ............cccl eee cee ecee cee see ee ee eeee 170,821 430,149 
Depreciation ReSCrve ooo... cececcccccceeeseenenceeeseeeenceccencececeeecceeenee 576,435 704,484 
Special: ReEServ es). «sick sites cetewssaon eh sna de lgpinioieca DoensGanateceewsanndead 69,088 
SUE MS Fasc sae are sl Sia cal are uate each aide 601,530 589,070 

Total Ligbiiues cnc aan ee ee eee $7,071,874 $7,843,703 

BONDS. 


Mt. Whitney Power & Electric Company ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on entire property of Company. 

Dated Oct. 1, 1909. Callable as a whole on any interest date at 110 and 
interest until April, 1930, after which price reduced 1% per annum until due. 
Due Oct. 1, 1939. : 

Interest Apr.-Oct. 1, Bankers Trust Co., New York, or Mercantile Trust 
Company, San Francisco. 

Sinking Fund, commencing Oct. 1, 1914, 1% per annum of all bonds out. 
standing to retire bonds at not over 110 and interest. 

Improvement Fund, commencing Oct. 1, 1919, an improvement fund equal to 
1% of bonds outstanding to be applied to increasing value of property covered 
by bonds. 

Maintenance and Depreciation; 15% of annual gross earnings. 

Trustee, Bankers Trust Co., New York. 


OUTSCA GINS ite c yt eect nee eta a ed rar A ce tale a $3,495,000 
Cancelled by Sinking Fund 000000.....0...ccc celle ce cece cece cece cee teecceeeeeececseneecees 117,000 
Reserve for 80% of future improvemeNtS .....0....0...oo ccc ceccc cece eeeeeeeeccceseceeceecees 1,388,000 

BAVC OPIZ OG). occa ces xh dace sepee seek tate wien p eens ae eee de ed deevitaceewn ace etecdatee: $5,000,000 


SANTA BARBARA GAS AND ELECTRIC COMPANY. 
Santa Barbara, Cal. 


Controlled through stock ownership by Southern California Edison Co. 

Organized under the laws of California Aug., 1909. Succeeded to the prop- 
erties at Santa Barbara of Southern California Edison Co. and Merchants Mutual 
Light & Power Co. Furnishes electric light, heat, power and gas to Santa 
Barbara, Montecito and Miramar, estimated population 15,000. Installed capac- 
ity of the electric plant is 2,826 H. P. The recent installation of a 1,333 H. P. 
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steam generating turbine, together with high pressure boiler auxiliaries, has 
resulted in greatly increased efficiency of operation. On Dec. 31, 1917, electric 
distributing system comprised 150 miles and served 5,908 consumers. Capacity 
of gas plant, 1,000,000 cu. ft.; 3 gas holders with a capacity of 460,000 cu. ft. and 
74 miles of gas mains; 4.381 customers served. Approximately 63% of revenue 
is derived from sale of electricity and 37% from gas. 

Officers—John F. Diehl, Pres.; W. A. Brackenridge, R. H. Ballard, Vice- 
Pres.; S. M. Kennedy, Sec.; W. L. Percey, Treas.; R. H. Sterling, Mgr. 

Directors—R. H. Ballard, W. A. Brackenridge, A. B. Cram, John F. Diehl, 
Geo. R. Drysdale, J. T. Johnson, S. M. Kennedy, John B. Miller, R. H. Sterling. 

Executive office, Edison Bldg., Los Angeles. 

Local office, Santa Barbara. 

Annual meeting last Thurs. in Aug. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 oo... ee eeeeeeeeeees $500,000 $400,000 
Common: S100 <csel J scdee seis cades dies fen csicisevtanta ta lonthetaactuesessenaseveda 500,000 400,900 


The Southern California Edison Co. owns all but $63,500 of outstanding 
Common Stock and all the outstanding Preferred. 
Dividends 1914, $32,000; 1915, $36,000; 1916, $76,104; 1917, $40,036. 


Earnings—Year ended Dec. 31. 


Op. Exp., Interest, Deprecia- 
Gross. Taxes, etc. Net. etc. tion. Surplus. 
TOTS O cccodcehets $255,307 $146,562 $108,745 $43,047 $35,000 $30,698 
1! a ene een 282,098 163,435 118,663 46,991 36,500 35,172 
5 ES Os pee een 327,905 169,831 158,074 53,470 40,000 64,604 
ak) || reenter 376,638 199,573 177,065 DU, STL 50,000 67,694 
i ES 3) Ly ae oe een ee 429.475 230,316 199,159 63,604 59,000 80,555 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
MOGs Capita! | yo cothce, frst eee eat Gus cemeteries eed $1,848,448 $2,020.913 
S21 | lana RIOR Seo ne Sea Un PEI RCN NE cs ETO aang EO RIESE Ze ete OR Or 3,825 19,609 
Accounts Receivable 2... ec ce eees cee seceecccenceeseceeversessseenece 41,277 46,318 
Materials and Supplies ..................... ESR eer ean oe eT Cee $6,703 83,669 
Discounts on Stocks and Bonds .00000.........0.. 0. ccc cece eceeeceeceec cece cee 133,826 128,373 
OUNCE A SSCTS cee cs ect ew es Sects daira eden Sea wcgantinds Dedee Suendioaee seats 17.385 41,280 

TOtal. “ASSOUS: sh iehewtes teres license shee iedeckiceaconate nee: $2,101,505 $2,340,162 

Liabilities. 

CAPITA SS EOC pease chro Stet el at a Slee haste Nat Senge $ 800,900 $ 800,900 
PUN GCG. “DCD cies eat sat age ee eds oh etter seek 1,000,000 1,000,000 
IN OCOS: PE SD 2 se pss a na cede ewe taeeube et eneeaGesies ed clara 165,000 185,000 
PCCOUNUS: “AACN nt cere tae Ge ees ea EG wet a eee eee 36,174 173,026 
Consumers’ Deposits 22......00..cccc ce cccccceccecceccececceceececceceececsrenecees 11.093 11,509 
Reserves ........ Sch ih tra cide sores Nd Aan i Ansa Maite Rn leak oR Dee Rt 714,543 115,295 
Or ner bla Diies 2. se le eta tec ad nom alee th ae 1,174 1,392 
SULT US cateheet cts e ce ace te tete dae tatnen cast bane lad Nae eetens eaten ates 12,621 53,040 

TOtal sia ilities: oncaeid et $2,101,505 2 340,162 

BONDS. 


Santa Barbara Gas & Electric Company ist Mortgage Serial & Sinking Fund 
Gold 5%. 


25 Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter ac- 
quired. 

Dated July 1, 1916. Callable on any interest date at 103 and interest. Due 
$10,000 annually July 1, 1920-1940; balance July 1, 1941. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
E. H. Rollins & Sons, San Francisco or New York. 
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Improvement Fund, commencing July 1, 1917, cash payments must be made 
annually to Trustee equal to 1% of par value of bonds outstanding, which may 
be used by the Company to retire outstanding bonds or to reimburse it for 
permanent expenditures and additions, which expenditures, may not be used as 
a basis against which bonds may be issued. 

Sinking Fund, commencing July 1, 1917, 1% of the par value of bonds out- 
standing under this mortgage issued in excess of the first $1,000,000 of bonds, 
to be used in purchasing or calling by lot at 108 and accrued interest bonds 
maturing in 1941. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


QUESTA I Bisse cctse Fens sant an isis adic dosent aee ane aa hevawaus ots ahoeten $1,000,000 

Reserved for 80% of new improvements to bear interest at rates to 
be fixed by Board of Directors, not to exceed 696.......0.. cece eeeeeeee eens 2,500,000 
ADO IG soto ett eee ete A tee ered $3,500,000 


SANTA BARBARA AND SUBURBAN RAILWAY COMPANY. 


Controlled through stock ownership by Southern California Edison Co. 

Organized under the laws of California Feb. 21, 1912. Operates 8.99 miles 
of electric railway in Santa Barbara; power purchased from Santa Barbara 
Gas & Electric Co. 

Capital. Authorized. Outstanding. 
ACS SLOG ere sat) conte lee ae es $750,000 $500,000 


BONDS. 


Santa Barbara & Suburban Railway Company 1st Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 15, 1912. Callable on any interest date at 105 and interest. 
Due Mar. 15, 1937. 

Interest Mar.-Sept. 15, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Sinking Fund, commencing 1915 cash equal to 2% of the aggregate par value 
of outstanding bonds to be deposited with Trustee, may be used to retire bonds 
of this issue at not exceeding 105 and interest. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles, 


Outstanding Dec. 31, 1917 0......... Ee rere ae ete a een rT BRO CeERCES SOA TY eT a ere OE: $236,000 
Retired “by Simkin un 5 otis is a sae et eel ee Se aa ee 14,000 
Reserved for additions and betterments...2.0.0......0.0......cccccccceeecccecccccnceceeececceeeees 250,000 

PRUE OUI ZC, cies stvesow ia ee aione oa a danuaas dich tse eo dahon na oe oasaesaaedtesesomiene de) $500,000 


Santa Barbara & Suburban Railway Company 2nd Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 15, 1912. Callable on any interest date at 105 and interest. 
Due Mar. 15, 1942. 

Interest Mar.-Sept. 15, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles, 
Authorized and Outstanding 2.2.0.0... eccccececececcecesecceceeseeeecececeeececneceescseeeeeceeesees $163,000 


SAN JOAQUIN AND EASTERN RAILROAD COMPANY. 
Los Angeles, Cal. 


Controlled through stock ownership by Southern California Edison Co. 

. Organized under the laws of California Mar. 16, 1912, to construct a steam 
railroad from El Prado, Cal., on the Polasky Branch of the Southern Pacific, 
to Cascada, on Big Creek, Cal., 55 miles northeasterly in the Sierra Mountains. 
Road completed about July 1, 1912. 
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BONDS. 


San Joaquin & Eastern Railroad Company 5%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on above property. 
Dated Mar. 1, 1912. Callable at 100 and interest on any interest date. Due 
Mar. 1, 1952. 
Interest Mar.-Sept. 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing Mar. 1, 1917, 1% of outstanding bonds. 
Trustee, Security Trust & Savings Bank, Los Angeles. 
COUTSERR GIN corte riec sci trash ors cee ate te cate dxgatciserceuts tucusced eters ete oases eases eenageonu ses $1,000,000 


ARCO UTZ Gd ccs atic a a aa eee peed Sg ies nee $1,000.00 


FONTANA POWER CO. 
Los Angeles, Cal. 


Leased by Southern California Edison Co. 

Organized under the laws of California April, 1916, to construct and operate 
hydro-electric works at the mouth of Lytle Creek in San Bernardino Co., Cal., 
to furnish power for irrigation, etc., selling the surplus for lighting and heating. 
Company owns power rights in the waters of Lytle Creek and headworks, 
pressure pipe and a complete power plant; has concluded with Southern Cali- 
fornia Edison Co. lease contract expiring July 1, 1947, whereby that company 
will lease and operate the plant, pay all operating expenses and buy at stated 
rates all the power output, distributing it to the agricultural customers of 
Fontana Power Co. and to its own light and power customers. 

Capital. Authorized. Outstanding. 
SNATESS 291 00F i ee ie al che ee ere $350,000 *310,000 


——— 


*Only nominal amount of stock issued pending fixing of value of properties. 
BONDS. 


-Fontana Power Company 1st Serial Gold 6°%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of Company now owned or here- 
after acquired. 

Dated Feb. 1, 1917. Callable on any interest date at 104 and interest. Due 
serially Feb, 1, 1922 to 1947. 

Interest Feb.-Aug, 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Trustee, Los Angeles Trust & Savings Bank, Trustee. 
Authorized and Outstanding... cceeccceceseecceesccececeeceeeeececsecsccenencoeeeees $350,000 


SOUTHERN CALIFORNIA GAS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 5, 1910. Succeeded Domestic 
Gas Co. of Los Angeles; also purchased properties of the Riverside Light & 
Fuel Co. and in Aug., 1911, took over the gas business of the San Bernardino 
Gas & Electric Co. Gas generating plants and distributing system in Los 
Angeles and Riverside. A modern gas plant was put in operation Dec., 1911, 
at Colton, Cal., with a capacity of 2,000,000 cu. ft. per day, the San Bernardino 
and Riverside plants being held in reserve. Miles of mains, 700; number of 
meters, 43,515; annual output (including wholesale) 4,167,729,800 cu. ft.; price 
of gas from 68 cents to $1.2U for domestic uses and from 20 cents to 30 cents 
for natural gas for industrial uses. 

Officers—W. G. Kerckhoff, Pres.; A. C. Balch, Vice-Pres.; A. B. Macbeth, 
Vice-Pres. & Gen. Mer.; A. E. Peat, Treas. & Compt.; L. M. Farnham, Sec. 
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Directors—A. C. Balch, A. T, Brock, W. G. Kerckhoff, A. B. Macbeth, Ben. 
R. Meyer. 


Head office, Garland Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Oct. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100........00000000.... Ntsc paenaces $4,000,000 $ 875.000 
Commi On. S100 sss sat suu, 5 ue eee ian eee esd ok guaivscuteustaacaton 6,000,000 6,000,000 

Earnings—Year ended Dec. 31. 

Op. Exp. and Depre- 
Gross, Taxes. Net. Interest. ciation. Surplus. 
1914 wo... $ 932,369 $663,679 $268 690 $236,387 $103,329 +$ 71,026 
1915 ccc: 991,539 613.773 377,166 244,889 123,472 9,405 
1916 sede 1,067,828 633,880 433,948 228,295 130,560 75,093 
WUT ee. 1,512,777 952,803 059,974 221,694 197,492 140,788 
t Deficit. 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Mixed. “Capital tcscsic yo Bacall heey hoe Pe eeu hig a, toen 2 $10,002,546 $10,140,838 
Gash: “and: DGpOSitS: sci e iceits chicane nai dcecoo ea ceded 34,348 66,473 
Notes Receivable oo... cece ccceccccccceccccccecseececcececsecececacsseesecees 17,000 15,000 
Accounts Receivable ooo... cccccccccecccececceccccecccccseecceseccnsceceece 175,254 212,214 
PN VCSULMIGM CS: soseciece loo ape an he le rns waht ia! encanta liga Aaa 187,608 165,365 
Working® Assets: 22265 ees, Shei ciestalaweadesgis 137,051 195,465 
Prepaid: .EXDeABCS:: 2.h.ccchi2ec loci ccccecnzaasdcetiesccecew caved Schedteacdes 1,980 2,734 
Unamortized Discount and Expense on Securities........ 416,877 560,333 
MiSC@ lA COUB: 02sec tess eee takecl ue adertend eda dobex need doviwedseutedeeve 188,491 271,967 

WOURL “ASSCUS: cio teers actin ty tteo dels ve lee ose $11,161,155 $11,630,389 

Liabilities. 

Capital StOCK: cocoa ces ss sores Potente al cedanteenupldeassetanastees $ 6,875,000 $ 6,875,000 
PUNnGGG.. DOD, fis Gis ehcet te oe gS ie tne date e tala ean ed ce 3,250,000 3,412,000 
Notes Payable 0200... cece cee ccceceecceceececeeeeeeeee eee er neice 254,952 209,280 
Accounts. Payable: <2c365 ese Salo diets 199,657 269,631 
Interest and Taxes AcCCrued 00.0..........22c.ccecceceeeceeececeeeceeceeeees 14,830 41,637 
MASCOLIANGOUS soso oc eels esi acveei cased Redes 9,750 9,750 
FROSOTY O62 ist a aon dita te eae torah Ga dane theta a 540,906 647,468 
Corporate Surplus oo... ccc ccc cc ceeececcesscseeceesnsatesnseeenees 16,059 165,623 

Total Liabilities ..cc5i. i cekcineisienncsu $11,161,155 $11,630,389 


BONDS. 


Southern California Gas Company ist Mortgage Forty-Year 6%. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on the Company’s present system and all its 
future additions, subject only to $30,000 Riverside Light & Fuel Co. bonds due 


1923 assumed by it, having a lien on a portion of its property in the Riverside 
District. 


Dated Nov. 1, 1910. Callable on and after Noy. 1, 1915, at 105 and interest. 
Due Nov. 1, 1950. 


Interest May-Nov. 1, Equitable Trust Co., New York. 


Sinking Fund, commencing Nov. 1, 1921, 1921-1925, $60,000 annually; 1926- 
1930, $75,000; 1931-1935, $90,000; 1936-1940, $110,000; 1941-1945, $125,000; 1946- 
1950, $140,000. One-half of these payments must be used for retirement of 
bonds; balance may be used for new construction or acquisition of new property. 


Trustee, Equitable Trust Co., New York. 
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OUEST ts cas os areata ah eye aces Saaenaces ide obs Suesa te ieusw i aun ele ead aatetesien® $ 3,382,000 
Re-acquired DY COMPA oo...ccccccccccccccciccc ccs ccossenesececitstetstesstestecestesssecseseeeeseseesee 618,000 
*Reserved for 85% of Future Expenditures -2..........0..0.c.esecccecececcccsaceecceceeeceee 6,000,000 

PAUL ENO TIZ CG a escent Bo cases alga eae teen toes eo hora seetn eo lee ees $10,000,000 


*Earning restriction: Further issues may only be made when earnings 
amount to 1% times interest on all bonds. 


SOUTHERN CALIFORNIA IRON AND STEEL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov., 1901; formerly known as 
California Industrial Co. Owns and operates a steel rolling mill plant, bolt and 
nut works, and galvanizing plant at Los Angeles. 

Officers—A. C. Denman, Jr., Pres. & Gen. Mgr.; E. G. Pratt, Vice-Pres.; 
S. K. Rindge, Treas.; A. W. Grier, Sec. 

Directors—W. A. Barnhill, A. C. Denman, Jr., A. W. Grier, C. G. Heden- 
berg, E. G. Pratt, S. K. Rindge, Wm. R. Staats. 

Head office, 4th & Mateo Sts., Los Angeles. 

Annual meeting 3rd Mon. in Jan, 

Capital. Authorized. Outstanding, 
pod Fe 25> a 0 Fe eR en $1,500,000 $712,500 

Dividends—Quarterly, 8% per annum. 

Feb. 26, 1918, paid 50% stock dividend. 


Earnings—Year ended Dec. 31. 


Gross Net Exp., Taxes & Net 
Sales. Income. Depreciation. Earnings. 
POU Goce sis ees atl ee et acccnssay avn $477,923 $119,715 $68,671 $51,044 
SG KC See eee are nO RAC tor rene ea ne ee eae 361,060 71,979 50,251 21,728 
VO ee atege ated e nie eecntee eae 382,760 69,230 67,141 2,089 
VVC eceds ce catnsneeeceretuesteteotiie ice tetes 1,091,350 367,328 118,696 248,632 
jer ee nC REE COPPER ACER CT Sane <a 1,618,724 272,348 159,796 112,552 
BONDS. 


Southern California Iron & Steel Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on real estate and plant. 

Dated May 1, 1914. Callable numerically from No. 1 upwards at 103 and 
interest. Due serially May 1, annually, 1916-1917, $5,000; 1918-1919, $10,000; 
1920-1927 inclusive, $15,000. 

Interest May-Nov. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Sinking Fund to meet maturities, as above. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


PUES Ta Ce es oes ee te et co ei 2 See ee et tt io eis Sanh naan! Ae $140,000 
PROUT cet eas ee eer ee IN ioe a teat oie aad alecne use ocd. tlk 10,000 
PAVE OTAZ OG ss sonata ae aah eaten ia ret ek Neen ned oe $150,000 


SOUTHERN COUNTIES GAS COMPANY OF CALIFORNIA. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 27, 1911, to combine under one 
management several contiguous gas properties in Los Angeles and Orange 
Counties. On May 22, 1916, it was authorized by the Railroad Commission of 
the State of California to purchase a number of gas properties of the Southern 
California Edison Co. and also the Long Beach Consolidated Gas Co., and was 
granted permission to issue $2,500,000 544° First Mortgage 20-Year Sinking 
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Fund Gold bonds and $660,000 of 6% Cumulative Preferred stock to retire all 
outstanding bonds, purchase properties and reimburse the Company for amounts 
it had expended in permanent additions and extensions to its system. Since 
that time all outstanding Preferred stock has been exchanged for Common stock. 


The Company owns and operates, without competition, the gas manufac- 
turing and distributing systems in and between more than 40 cities and towns 
in Los Angeles, Orange and San Bernardino Counties, the business field com- 
prising practically all the important suburban territory within 35 miles of Los 
Angeles, excepting Pasadena and Redondo. The Company distributes manu- 
factured and natural gas for domestic and industrial purposes to a population 
estimated at 250,000, serving over 438,000 customers through more than 850 
miles of mains. To insure adequate service has in reserve artificial gas plants 
at Long Beach, San Pedro, Ocean Park, Santa Ana, Whittier, Monrovia, Covina 
and Pomona. 


The Company operates for the most part under perpetual rights arising 
under the Constitution of California, the balance of the properties being oper- 
ated under favorable long-time franchises. 


Officers—Ferdinand R. Bain, Pres.; Rufus C, Dawes, Ist Vice-Pres.; Charles 
H. Dickey, 2nd Vice-Pres.; A. S. Bradford, 3rd Vice-Pres.; T. H. Dudley, 
Treas.; W. S. McFarland, Sec. & Aud. 


Directors—Ferdinand R. Bain, J. H. Bartle, A. S. Bradford, Rufus C. 
Dawes, Charles H. Dickey, T. H. Dudley, Le Roy M. Edwards, F. W. Hadley, 
P. E. Hatch, C. E. Holcomb, Charles M. Stone. 


Head office, 724 South Spring St., Los Angeles. 
Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. 
Hanes. S10) eect cae ce nee eee eee teen $10,000,000 


Outstanding. 
$1,500,000 


Dividends—None. 


Earnings—Year ended Dec. 31. 
Op. Exp. and 


Gross. Maintenance. Net. Interest, ete. Surplus. 
p | ky Geena nes eee $961,190 $699,497 $261,693 $188,663 $73,030 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917, 
Capital .IN(aQne 10 Gq ite cscteeds ne eee lettered a, $ 795,092 $ 796,167 
Capital: “Taney le: .c6 pices k Aeneas eto ae eens 3,001,611 3,748,202 
Bond Construction ACCOUNE _20.............2cce cence eee ceee cece een eeeeceeeenes 165,140 135,651 
Stock Construction ACCOUNE 00.0.2... ieee ceeeeeee cee eeeeeneceeeee es 9,250 108,750 
Materials and Supplies in Store .2........0..2....cceeeeee ce eesteeeeee eee eee 130,838 204,465 
Cash and Accounts Receivable —..............ccccceeeeccccccceeeeceeeeeeeees 135,572 203,498 
Unamortized Discount on Bonds .................1.:22ccccceeeeeeeeeeeeeeeeees 95,090 125,859 
Reorganization Expenses ............2.........cecsseeeeeeceeceeceeeeeceeecceneeees 26,026 20,731 
Paxes: and) INSUPANCE: cesicnsce. cress cse el atest asvees aan 28,040 44,407 

MOtal “ASS6UG 55615. cscsssipeeestssoaceeeeeceeteca ieee tale A $4,736,659 $5,387,730 

Liabilities. 

CADITEE StOCK: occ.edicc csc canssilaee cence ssi reseed ste teaeeatarietetsceetey $1,500,000 $1,500,000 
First NMorteaee~ BONUS: aicccicsetcectecca peste tense ete hoe 2,622,000 3,020,000 
Bills and Accounts Payable -2.0200.0......ccccc ee ete eeeeeeneneeeeeeens 457,636 621,576 
Interest and Insurance AcCcCrued............02...2222...cccceceeeeecceeeeeenerees 25,896 31,550 
RESO PYV Sisco iets sw etcetera cea eter es eee taues 16,500 26,936 
Appreciation Property Values —................::::::c:ssecsceeceeee esse eeeeee 77,119 77,130 
POLS 6) 9 > Sates ene ce mene OP ee ee te PEE APPS er are eR ibe SER on crrore vor Orne en eter 37,508 110,538 

Total Liabilities ............ NAN eon etre $4,736,659 35,387,730 
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BONDS. 


Southern Counties Gas Company of California 55% First Mortgage 20-Year 
Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Dated May 1, 1916. Callable on any interest date at 102% and interest. 
Due May 1, 1936. 


Interest May-Nov. 1, Central Trust Co. of Illinois, Chicago, or Los Angeles 
Trust & Savings Bank, Los Angeles. 


Sinking Fund, commencing Feb. 1, 1923, and annually thereafter, an amount 
equal to 2% of outstanding bonds, one-half of this fund to be devoted to retiring 
bonds, balance to permanent improvements which shall not be made the basis 
for certification of additional bonds. 


Trustees, Central Trust Co. of Illinois, Chicago, and Los Angeles Trust & 
Savings Bank, Los Angeles. 


e 


Outstanding: Jan. 1, VOUS: 220 i a ed ne $ 3,020,000 
Reserved for 80% of new CONStrUctiON........0....0..ccccecccececeeccecenececececee cececececses 6,980,000 
PAMILTVOTIG OO) Settee ses sent eh a te Sec SS cect a ata $10,000,000 


SOUTHERN PACIFIC COMPANY. 


No Annual Report received up to May 13, 1918, and no information obtain- 
able from Company. 


Organized under special charter from State of Kentucky, Mar. 17, 1884. 
On June 30, 1915, the operated mileage of the company’s lines comprised 
10,482.28 miles of ‘‘Proprietary,” and 22.77 miles of “Owned” lines, a total of 
10,505.05 miles; also 530.54 miles second track, 3,824.49 miles of sidings, 18.90 
miles ferries and 4,873 miles’ water lines. 


Officers—Julius Kruttschnitt, Chairman of Ex. Committee; L. J. Spence, 
Director of Traffic, New York; William Sproule, Pres.; C. J. Millis, Asst. to 
Pres.; W. F. Herrin, Vice-Pres. & Chief Counsel, San Francisco; A. D. McDon- 
ald, Vice-Pres. & Controller, New York; W. R. Scott, Vice-Pres. & Gen. Mer.; 
E. O. McCormick, Vice-Pres. in Charge of Traffic, San Francisco; W. A. Worth- 
ington, Vice-Pres. & Asst. to Chairman; F. H. Plaisted, Asst. Dir. of Traffic; 
F. W. Mahl, Director of Purcnuses; Hugh Neill, Clerk & Sec.: W. F. Bull, Asst. 
Clerk & Asst. Sec.; A. K. Van Deventer, Treas.; Geo. M. Thornton, Asst. Treas., 
New York; G. L. King, Asst. Sec.; W. F. Ingram, Asst. Treas., San Francisco; 
J. B. Weaver, Asst. Clerk, Anchorage, Ky.; J. P. Blair, Gen. Counsel, New York; 
G. W. Luce, Freight Traffic Mgr.; C. S. Fee, Passenger Traffic Mgr., San Fran- 
cisco; H. B. Johnson, G. W. Mulks, Asst. Controllers, New York; T. O. Edwards, 
Aud.; William Hood, Chief Engr.; I. O. Rhoades, Gen. Purchasing Agt.; B. A. 
McAllister, Land Commr., San Francisco. 


Executive Committee—Julius Kruttschnitt, Chairman; Henry W. de Forest, 
Robert Goelet, Edward S. Harkness, Ogden Mills, E. P. Swenson. 

Directors—W. P. Bliss, Henry W. de Forest, Robert Goelet, J. Horace Hard- 
ing, Edward S. Harkness, H. KE. Huntington. J. N. Jarvie, J. Kruttschnitt, L. F. 
Loree, Ogden Mills, W. B. Scott, L. J. Spence, Wm. Sproule, E, P. Swenson, 
Fredk. D. Underwood. 

Home office, Anchorage, Kentucky. 

Hea office, 165 Broadway, New York. 

San Francisco office, 65 Market St. 

Annual meeting Wed. after lst Mon. in Apr. 

Capital. Authorized. Outstanding. 
Sarees, S100) wxclex eee ec eeseesiedlactensievieesesins eee Axeeke: $394,451,800 $272,822,905.64 

At the special meeting of the Stockholders on Apr. 8, 1914, resolutions were 
adopted authorizing an increase of the common capital stock of the Company 
by the amount of $20,000,000 to be issued for such lawful corporate purposes 
and upon such lawful terms as should be determined by the Board of Directors. 
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Subsequently tkis additional issue of stock and also so much of the existing 
authorized and unissued Capital Stock ($35,000,000) as not reserved for some 
other purpose was set apart and reserved to be issued in exchange for the ‘‘Five 
Per Cent. Twenty-Year Convertible Gold Bonds” authorized to be issued. 


On June 8, 1909, the Southern Pacific Co. called for redemption its entire 
outstanding preferred capital stock, amounting to $74,756,765 par value, at the 
rate of $115 per share, payable on or before July 15, 1909. The shareholders 
were at that time offered three options, viz: (1) to exchange such stock for 
a like amount of Southern Pacific Co.’s Four and One-Half Per Cent. Gold 
Bonds, and $20 per share in cash; (2) to convert such stock into the common 
stock of the Company, dollar for dollar; or (8) to surrended such stock on 


July 15, 1909, and receive $115 per share in cash. 
Dividends—Quarterly, 6% per annum, from Oct., 1907; 
Oct., 1906, to July, 1907. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Southern Pacific Co. and Proprietary Companies. 
(Excluding Offsetting Accounts.) 


1915. 
Railway Operating RevenueS 00000000... cece ceee ee eeeeeee $142, 467,905 
Railway Operating ExpensSeS .0..0...........c...ceccceeeeeceeeeeeeeeeees 92,346,538 
Net Revenue from Railway Operations.......... $ 50,121,367 
Railway Tax Accruals ooo... ccececceececeseeecceecsecenneceee 6,549,186 
Uncollectible Railway Revenues .........0...... eee ee eeeeees 43,735 
Total Operating Income ........0202.0......eeceee eect $ 43.528,446 
Non-Operating Income 00... cee ee ccee sc eecseeeeaeececeees 15,812,424 


Gross Income 
Deductions from GrosS InCOME@  2.0000....2..cccc.ceeceececeeeeceeceee 


INGE TM COMIC yee ocean seat ebed $ 28,154,431 
Disposition of Net Income: 
Income Applied to Sinking and Other Reserve 


PUTO secede a ahd as 886,428 
Income Balance Transferred to Credit of Profit 
BU 1506 8 hss beets ees eect meee eiceiee: $ 27,268,003 


Per cent. on Outstanding Capital Stock of Southern 


| Ge) CG a ON 6 Sern Rem ee geSe a a ene Ct a Sn ee MRE ON teen TE Dera 10.00 


BONDS. 
As of Jan. 1, 1917. 


% per annum from 


1916. 
$163,427,423 
103,088,736 


$ 60,338,687: 
8,269,292 
61,195 


$ 52,008,200 
11,636,116 


$ 63,644,316 
28,221,802 


$ 35,422,514 


957,186 
$ 34,465,328 


ES  , 


12.63 


Southern Pacific Company (Central Pacific Stock Collateral) Gold 4%. 


2% Income Tax Paid by Company. 


Secured by $67,274,200 Common and $17,400,000 Preferred Stock of Central 


Pacific R. R. Co. pledged with Union Trust Co., New York. 


Dated Aug. 1, 1899. 
Due Aug. 1, 1949. 


Interest June-Dec, 1, 165 Broadway, New York. 
No Sinking Fund. 
Trustee, Union Trust Co., New York. 


AVG 7 01 01 0 6 0 | - ane nn ee Bn ein re Ceo Penne Dea ETT ee ver ee eee aor ee ae 
Reserved for Additions and Betterments........ eee ceteccccseeeeeeee 


Authorized 
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Callable at par and interest at six months’ notice, 


buses $34,218,500 


2,600,500 


get $36,819,000 
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Southern Pacific Convertible Twenty-Year 4%. 
2% Income Tax Paid by Company. 


Convertible up to June 1, 1919, into stock at $130 per share. 


Dated June 1, 1909. Callable at 105 on any interest date after Mar. 1, 
1914. Due June 1, 1929. 


Interest Mar.-Sept. 1, 165 Broadway, New York. 
Trustee, Guaranty Trust Co., New York. 
QUISTANGIN GE” 224610 cee eke ti cot aut es ghee etre a eek tee as $81,151,910 


PUEMOTIZ CO? acca chet oces cals cc epee eee ee ace Sega o de ten et eee one $82,000,000 


Southern Pacific Company 4!4% 20-Year Gold. 
2% Income Tax Paid by Company. 


Issued in exchange for Preferred Stock. 


Dated July 1, 1909. Redeemable on any iuterest date on or after July 1, 
1912, at 105 and interest. Due July 1, 1929. 


Interest Jan.-July 1, 165 Broadway, New York. 
Trustee, Guaranty Trust Co., New York. 
[EA ir=3 a: A G6 bh 8-2 gue ieee re re neared eer Cere mR HT Peeps EP yee nT eri Eo pe NESS entSr rm Ten cpr ie se ehaer eee $ 227,000 


PUL DOPIZCG.. Gaceet cae tetee a Sastent hs ecee iat t cht erecta esses ett ee car oeecioks $100,000,000 


Southern Pacific Co. San Francisco Terminal 1st Mortgage Bonds. 
2% Income Tax Paid by Company. 

First Mortgage on Bay Shore railway and terminals in and about San 
Francisco. 

Dated Apr. 1, 1910. Callable on and after Apr. 1, 1915, at 105 and interest. 
Due Apr. 1, 1950. 

Interest Apr.-Oct. 1, on $25,000,000 issued 4% per annum. On balance 
of $25,000,000 rate to be fixed by directors not to exceed 5% per annum. 

Interest payable 165 Broadway, New York, or London, Berlin, Hamburg, 
Frankfort, Amsterdam, Basle, Zurich or Geneva. 

Sinking Fund, commencing 1910, $5,000 annually, to be applied to the 
purchase of bonds at the lowest price at which they can be obtained. 


Trustee, U. S. Mortgage & Trust Co., New York. 


OWES UA G1» coset cesses ote a cidatecs decda tte vecp esate eat asa en eten aac eeenee eu oae ete hele $24,965,700 
TS SUG DCs Zadeh iui eet heat Petco ti tat deters VS cee meets es ek 8 29,000,000 

’ Retired by Sinking Fund Seieelats hes asta ape ace Masten tan niet arth td tt ate ec aad (whan gi 34,300 
PMC OTIZOO: 2a cesta ati eas ales access a dh et ead ee ec $50,000,000 


Southern Pacific Company 5% 20-Year Convertible. 
Income Tax Not Paid by Company. 


Convertible at option of holder at any time after issue and on or before 
June 1, 1924, into paid-up shares of the Common Stock of the Company at $100 
per share, with an adjustment of accrued interest and current dividend. 


Dated June 1, 1914. Callable on and after June 1, 1919, at 105 and interest. 
Due June 1, 1934. 


Interest June-Dec. 1, New York. 
Sinking Fund, none. 
Trustee, Central Trust Co., New York. 
OUEST se pee wes ieee eee owe oo ents Seep acks alee lesen ts teed ah ee ans $54,382,000 


Authorized, Mot tO ONCC SU iacaiecsseceates ccscenecep rosie concbenetecedadsaseesivereeessss 355,000,000 
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Southern Pacific Company Equipment Trust 414% Gold Certificates. 
Series A. 


2% Income Tax Paid by Company. 


Guaranteed, principal and interest by Southern Pacific Co. 
Dated Mar. 1, 1913. Callable at 102% and interest on and after Mar. 1, 1918, 
on 90 days notice. Due $1,012,000 annually from Mar. 1, 1916, to Mar. 1, 1923. 


Interest Mar.-Sept. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 


Trustee, Commercial Trust Co., Philadelphia. 


OUUSTAMG INS > a Besarecentc ct scics erie vecteeeenranace ie avs Sic seen gt Se eee ees $ 7,084,000 
FOU EO h cco ac Lea gd we ahaa acca ace va cues cence 3,036,000 
AUCH OPI ZOG) <eccceg 6 eens ess cel ee eeell sts eascu ares aaa $10,120,000 
Southern Pacific Company Equipment Trust 44% Gold Certificates. 
Series B. 


2% Income Tax Paid by Company. 


Dated Sept. 1, 1913. Callable at 102% and interest on and after Sept. 1, 
1918, on 90 days notice. Due $201,000 annually from Sept. 1, 1915, to Sept. 1, 1923. 


Interest Mar.-Sept. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 


Trustee, Commercial Trust Co.,- Philadelphia. 


OUTSCATGI Sao ch ccc ee casesiacince ee teers cent See es eee heer toa Gace weds eae toate $1,407,000 
FRGUITOO, | ces ccte ores oes ciaelsal a eae cccaeiee bapa G Hs 5, ours snso na Bose Or ret ce h aie NS 603,000 
FRC OT ZOG cake ce ooh ide ert ai cased ease etre ect ca oe ncdeeeosaensect: $2,010,000 


Southern Pacific Company Equipment Trust 414% Gold Certificates. 
Series C. 


Income Tax Not Paid by Company. 
Dated Dec. 1, 1914. Callable at 102% and interest on and after Dec. 1, 1919, 
on 90 days notice. Due $117,000 annually Dec. 1, 1915, to Dec. 1, 1924. 


‘ Interest June-Dec. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 


Trustee, Commercial Trust Co., Philadelphia. 


OURCS CART O55, pad, 22a cts aceanctcre ast caceet eee regan aerate canna ae es ee es $ 936,000 
FRCEL EG Us i ies aatessosati unease teats teana ee caatst toon aariceb seated ake td oicakten ee ah scuttle Als te utacetels 234,000 
Br ba 0) 11:70 geen genet eater RE es ee $1,170,000 


Southern Pacific Company Equipment Trust Certificates, Series D. 
Particulars unobtainable. 


DSU eg 2a ac a ar eM i errand reise aaa Salas AB as deed este dean Semeaentce $5,110,000 

Southern Pacific Co. also guarantees, principal and interest, $8,298,000 Los 
Angeles-Pacific First Refunding 4%, and $17,554,000 San Antonio & Aransas 
Pass Ry. Co. First 4%. 


SOUTHERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Arizona and New Mexico, Mar. 
10, 1902. Mileage: Owns 3,196.74; leases 325.03; total, 3,521.77. Leased to 
Southern Pacific Co. Lessee pays lessor an annual rental of $10,000, operates - 
leased property, and out of earnings and income pays all operating expenses, 
interest and other fixed charges, and each year pays lessor a percentage of 
net profits. 

Officers—William Sproule, Pres.; William F. Herrin, 1st Vice-Pres.: W. R. 
Scott, 2nd Vice-Pres.; E. O. McCormick, 8rd Vice-Pres.; A. D. McDonald, 4th 
Vice-Pres. & Contr.; G. L. King, Sec.; Hugh Neill, W. F. Bull, D. P. Ewing. 
Asst. Secs.; A. K. Van Deventer, Treas.; W. F. Ingram, Asst. Treas.; T. O. 
Edwards, Aud.; William Hood, Chf. Eng. 
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Directors—-F. K. Ainsworth, T. O. Edwards, Charles S. Fee, William F. 
Herrin, William Hood, G. L. King, G. W. Luce, E. O. McCormick, A. D. Me- 
Donald, W. R. Scott, William Sproule. 

Head office, 65 Market St., San Francisco. 

Annual meeting 2nd Tues. in Apr. 

Capital. Authorized. Outstanding. 
SHATCS.- S1LO0 ss cocecagecclescnscesnnceek secede Secaceinss ee seecdec sn casedadeoccaves 3160,000,000 $160,000,000 

Southern Pacific Co. owns all Capital Stock. 

Dividends—Year ended June 30, 1907, 4%; 1908, 13¢¢; 1909, 5%; 1910- 
1914, 6%; 1915, 5%. 


BONDS. 
As of Jan. 1, 1917. 


Southern Pacific Branch 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

Secured by First Mortgage on 239.54 miles Coast line from Saugus to San 
Miguel. 

Dated Apr. 1, 1887. Not callable. Due Apr. 1, 1937. 

Interest Apr.-Oct. 1, Southern Pacific office, New York. 

Sinking Fund, $50,000 per annum. ° 


Amount in Sinking Fund, securities and cash... eects $1,410,822 
Trustee, Union Trust Co., San Francisco. 
OES UA GI 2 foo sence sea ces ge testers scoees cates ds aon ieee eS SO eS as Sade tse aan tte aided $3,533,000 


Southern Pacific Railroad ist Consolidated Mortgage 5%. 
2% Income Tax Paid by Company. 


First Mortgage 1,685.49 miles, and subject to above issues on 239.54 miles, 
all in California. 

Dated Sept. 15, 1893. Not callable. Due Nov. 1, 1937. 

Interest May-Nov. 1, Southern Pacific office, New York. 

Sinking Fund, $20,000 per annum to 1912; $120,000 per annum thereafter, 
but as $24,524,500 bonds of this issue were called for redemption and paid off 
in 1905, leaving outstanding only $4,127,500, the annual payment to Sinking 
Fund was deemed unnecessary and was discontinued in that year. 

Trustee, Central Trust Co., New York. 

CUTS CS re soca ees cease tele shawna siys deaew eee eee ene, Sta eee aga ease $4,127,500 
of which Southern Pacific Co. owns $250,000. 


Northern Railway Consolidated 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

First Mortgage on 377.52 miles, main line and branches in Northern Cali- 
fornia. 

Dated Oct., 1888. Not callable. Due Oct. 1, 1938. 

Interest Apr.-Oct. 1, Southern Pacific office, New York. 

Sinking Fund, $20,000 per annum from 1598. 


Amount in Sinking Fund, securities and cash... ceeee cece cee seeereeneeee $560,470 
Trustee, Union Trust Co., New York. 
OUUS CAS sisi oes ah ches teats w emtetecse caus teeacerois dry ns eau tecatue en ued il daace $4,751,000 


Northern California Railway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 


First Mortgage on 53.87 miles branch line, Oroville to Marysville to Knights 
Landing. 


Dated Nov. 1, 1889. Not callable. Due June 1, 1929. 
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Interest June-Dec. 1, Southern Pacific office, New York. 


Amount in Sinking Fund, securities and Cash..u..... elle elec eeeeceeeeeeceeceee $258,253 
Trustee, Californa Safe Deposit & Trust Co., San Francisco. 
OU US Ee oss ec oa ftps erent do Gs psec scales ven els olgagvaetedacs ro neuausecanunueseaday tance. $1,074,000 


Southern Pacific Railroad 1st Refunding Mortgage 4%. 
2% Income Tax Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

First Mortgage on 752.12 miles and also a direct Mortgage Lien on all 
property of the Company in California, Arizona and New Mexico, subject to 
bonds specified above, 2,356.42 miles. 

Dated Jan. 3, 1905. Callable at 105 on and after Jan. 1, 1910, if less than 
entire issue, by lot. Due Jan. 1, 1955. 

Interest Jan.-July 1, Southern Pacific office, New York. 

Sinking Fund, $12,000 per annum from 1905 to purchase and retire bonds 
at lowest price at which they can be obtained. 

Trustee, Equitable Trust Co., New York. 


OUTS CTS © sodas cae specs te alee tel ee eRe hia soceencstoneade: $143,873,500 
Reserved to Refund Prior Liens 0.000... elec cee eee cece econ cece secececeteesereerece 13,485,500 
Reserved for Refunding Expense .00.....ccece le eee cece cecceececeeecescecscseeececcnsecneee 2,500,000 
BEG IT OG oer ea A tee al ire au a aes eat Sat eie ee Ge ered 141,000 

PSU ORIZOG re Sesser etter aera ct eerie ca enan ce eeaeca tee $160,000,000 


SOUTH PACIFIC COAST RAILWAY. 
Leased to Southern Pacific Co. for 55 years from July 1, 1887. 


BONDS. 


South Paclific Coast Railway 1st Mortgage 4%. 
Income Tax Not Paid by Company. 


First Mortgage on 97 miles. 
Dated 1887. Not callable. Due July 1, 1937. 


Interest Jan.-July 1, Southern Pacific office, San Francisco, or Southern 
Pacific office, New York. 


Sinking Fund, $220,000 annually, commencing 1912. 
Trustee, Farmers Loan & Trust Co., New York. 


OTB C AT rice t toe oo sly Sea tah aac nc Pat aie le cha aces asa diye newaauanuene 34,506,000 
Retired. by Sinking We scsi ccc cess caso ev ons ceesus senha oe cade nae d sawaeanaaese toca 994,000 
PNICHOPIZOG: sosceep cscs sleccse.s deceseacteeeesctvacs Sun ecaesunenestcentawenbesses edenenenicenseekeee $5,500,000 


SOUTHERN PACIFIC MILLING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 15, 1886. Operates a chain of 
51 warehouses along Coast Division of Southern Pacific R. R. from Salinas, 
Monterey Co., to Santa Susana, Ventura Co., Cal. Also operates a chain of 14 
lumber yards from Soledad, Monterey Co., to Lompoc, Santa Barbara Co., Cal., 
on the Coast Division of the S. P. R. R. 
‘ Officers—Timothy Hopkins, Pres.; M. M. Gragg, Vice-Pres.; W. H. Dillon, 

ec. 

Directors—H. F. Bassett, M. M. Gragg, Timothy Hopkins, J. S. Severance, 
FP. A. Zane. 

Head office, Royal Insurance Bldg., San Francisco. 

Annual meeting 3rd Tues. in July. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.2... cece eeeceececees $250,000 $149,100 
COMMON, S100 cscs hed ceca eestor eect 750,000 616,200 


Dividends—Preferred, monthly, 4th Tues. 7% per annum. Common, 
monthly, 4th Tues., 6% per annum. 
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SPANISH PEAK LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 19, 1915. Owns and operates a 
saw mill, tramway, etc., and 6,000 acres of sugar and white pine timber land, 
mill located at Spanish Peak, Plumas Co., Cal., 54% miles from Western Pacific 
R. R. 


Officers—O. C. Haslett, Pres.; S. A. Moss, Vice-Pres.; American National 
Bank, Treas.; R. K. Barrows, Sec.; Duane L. Bliss, Jr., Gen. Mgr. 


Directors—Duane L. Bliss, Jr., A. E. Boynton, O. C. Haslett, S. A. Moss, 
R. M. Sims. 


Head office, First National Bank Bldg., San Francisco. 
Annual meeting 3rd Tues. of Feb. 


Capital. Authorized. Outstanding. 
SHAR CS 3S 10: aise nto ucbucete sits meta eesetieieda tte: $500,000 $331,942 


Feb, 20, 1917, capital increased from $200,000 to $500,000, 


BONDS. 


Spanish Peak Lumber Company 1st Mortgage 6° Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now cwned or hereafter acquired. 

Dated Jan. 2, 1917. Callable on any interest date at 102. Due serially 
$25,000 Jan. 1, 1918; $12,000 annually on July 1, from 1918 to 1924, inclusive, and 
$13,000 annually on Jan. 1, from 1919 to 1925, inclusive, 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 
Authorized 8nd: Outstan@in’ ois reese petticoats Sseceteseei ieee ele $200,000 


SPERRY FLOUR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Aug. 5, 1892. Manufacturers of 
flour, cereals and feeds. Owns mills at Stockton (2), Vallejo, Fresno, Los 
Angeles, Marysville, Paso Robles and Salinas, Cal., Tacoma and Creston, Wash.; 
mill under construction at Spokane, Wash. Has offices at San Francisco, Oak- 
land, Stockton, Vallejo, Fresno, Los Angeles, Marysville, Paso Robles, Salinas, 
Chico, Sacramento, San Jose, Hollister, Santa Cruz, San Luis Obispo, San 
Diego, Eureka, Cal., Tacoma, Wash.; Marshfield, Ore., and Honolulu, T. H. 

Officers—John ‘H. Rosseter, Pres.; S. B. McNear, Dunning Rideout, Vice- 
Pres.: B. H. Ames, Traveling Aud.; J. J. Neuenburg, Treas. & Sec.; H. C. Knur, 
Asst. Sec. 

Directors—Wnm. H. Crocker, Hugh Goodfellow, S. B. McNear, Dunning Ride 
out, John H. Rosseter. 

‘Head office, 332 Pine St., San Francisco. 


Annual meeting 3rd Mon. in Aug. 


Capital. Authorized. Outstanding. 
Preverred, S100 vie ee et $ 600,000 $ 600,000 
*Common, $100 (36,000 shares outstanding) ...........0.... 3,600,000 3,600,000 


*Common stock brought back to $100 per share Dec. 31, 1915. 
Dividends—Preferred, quarterly 7° per annum, from Jan. 1. 
Common, quarterly, 8 per annum from Sept. 30, 1917, 
75 cents per share from Mar. 31, 1917, to June 3, 1917. 
Extra dividends: Common, Dec., 1913, 25 cents per share; Dec., 1914-1915- 
1916, 50 cents per share; July 20, 1917, stock dividend of 5°67; Dec. 15, 1917, $2 
per share. 
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BALANCE SHEET, DEC. 31. 
Assets. 1916. 1917. 


Real Estate, Plant and Investments ..............00eeeceeeeeeeeeee $ 3,488,948 $ 4,786,368 
Working and Trading Assets ooo... eceeeeeccceecee cece eeeececeeeee 5,665 .557 6,549,656 
Current ASSCtUS <n cee ee ot css eases seagate casas Meats 2,109,052 3,019,412 
DeOlErred “CAE OS. exer ee ee oct ltl et ern ne T,017 18,767 

OVAL ASS CUS woos ctecttes tak Anmettaaice inden cunt hase eluate ost $11,271,074 $14,374,203 

Liabilities. 

Preferred: Sto: cscics cst seuctvnna i Rabe eciheusts bes ost saeden in wetsuits $ 600,000 $ 600,000 
COMMON: STOCK -ssce.43-hdsuheiestcascet act adasesterereen teen eke sualss azlegieed 3,918,300 3,600,000 
BONGOEG: TICE 25522552) Giiase Uh sean te etedoaraceeanaesuateuuceeds eee meaestdadadeaens 468,000 464,000 
Current Liabilities oo... lecccceceeeecccecaccnseesceeeeeees any 5,426,357 6,295,645 
Reserves—For Depreciation, et@. 22.2.......0.ccceccceecceececeeeeeeeeeee 475,788 1,481,122 
Dererred, Creqgies: sedeieidanccugg hcasecesetheceresstisesesrad sade pacteabaasienceee Tjd00) es ewes ead 
POU DIS) se eicee resection yscidelete ad eeet Ob eda See ace Nina cant alee 8 eee $21,294 1,933,426 

TOtGd: Aala DI ICS) sock ant ees ee eet heen etetees $11,271,074 $14,374,203 

BONDS. 


Sperry Flour Company ist Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company. 


Dated Nov. 1, 1917. Callable after 5 years at 102% and interest. Due 
$60,000 per year 1922 to 1946. . 


Interest May-Nov. 1, Anglo California Trust Co., San Francisco. 
Sinking Fund: None. 
Trustee, Anglo California Trust Co., San Francisco. 


Outstanding Feb. 28, 1918 ooo. cette ecee ccc eeseeecepeeeeesceceseseseceseceeeeensees $ 642,000 
MTT S SUC = ects Sar areaccceate x arnonncece tease oie aen rasan anata ecco sheeted eels rete aerate tees §58,000 
PATE 2 CG sacs ceca tae 3d es nen tumedtcr sea Maia cisusataae ead dion cance eee $1,500,000 


SPRING VALLEY WATER COMPANY. 
San Francisco, Cal. 


Incorporated in California Apr. 24, 1903, for 50 years as successor to the 
Spring Valley Water Works. The Company owns 14 pumping plants in San 
Francisco, San Mateo and Alameda Counties, of a capacity of 140,000,000 gallons 
per day; 6 city distributing reservoirs and 7 tanks. The system consists of 349 
miles of pipe lines between 6 and 54 inches in diameter, also 359 miles of pipe 
lines less than 6 inches in diameter and 67,035 active service connections. Prop- 
erties in San Francisco, San Mateo, Alameda and Santa Clara Counties, 100,000 
acres, and Riparian rights on 48,500 acres. Reservoirs have a capacity of 
38,000,000,000 gallons. The system, as at present developed, delivers 42,500,000 
gallons daily; with reasonable development 150,000,000 gallons daily can be 
delivered. 


Franchises renewable every 50 years. 


Bond Election—At the election on Apr. 20, 1915, the proposition for the 
acquisition of certain Spring Valley Water Co. properties by the City of San 
Francisco for $34,500,000 failed to carry by the necessary two-thirds vote, 
result 39,955 for; 33,467 against. 

Officers—W. B. Bourn, Pres.; A. H. Pavson, Vice-Pres.; S. P. Eastman, 
Vice-Pres. & Mgr.; Benjamin Bangs, Treas.; John E. Behan, Sec. & Asst. Mer.; 
T. M. Edmunds, Asst. Sec.; P. H. Atkinson, Aud.; F. P. Muhlner, Asst. Aud. 

Executive Committee—F. B. Anderson, W. B. Bourn, A. H. Payson. 


Auditing Committee—Benjamin Bangs, Homer S. King, L. F. Monteagle. 
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Directors—F.. B. Anderson, Benjamin Bangs, John E. Behan, W. B. Bourn, 
S. P. Eastman, E. L. Eyre, I. W. Hellman, Jr., C. Osgood Hooker, Homer S. 
King, E. J. McCutchen, J. Henry Meyer, Louis F. Monteagle, A. H. Payson. 


Head office, 375 Sutter St., San Francisco. 
Annual meeting 2nd Wed. in Apr. 


Capital. Authorized. Outstanding. 
og0E2 cise HL a een cee tae RE ori ree nN Pe ere er a $28,000,000 $28,000,000 


Dividends—Quarterly 4S per annum from Dec. 31, 1917; 314%4% per annum 
from Sept. 30, 1915, to Sept. 30, 1917; 24%4% per annum from Dec. 31, 1913, to 
Sept. 30, 1915. 


1903-1904-1905, $529,200 per annum; 1906, $176,400: 1907, none; 1908, 
$280,000; 1909-1910-1911-1912, $560,000; 1913, $595,000; 1914, $700,000; 1915, 
$840,000; 1916, $980,000; 1917, $1,015,090. 


Earnings. Depreciation and 

Gross Expenses Contingent Surplus 
Revenue. and Taxes. Interest. Funds. Dividends. to Date. 

1906 ou... $1,535,783 $ 766,770 $943,076 $176,400 
1907 ......... 1,917,168 900,826 714,360 $263,802 
1908 ........ 2,264,361 - 988,623 714,360 $280,000 280,000 265,180 
1909 ....... 2,770,975 1,050,118 714,360 380,000 560,000 331,678 
1910 2... 2,898,963 1,100,065 714,360 430,000 560,000 426,215 
TOM Bocce 2,993,336 1,057,187 714,360 500,000 560,000 581,026 
1912 ...... 3,195.377 1,197,830 756,304 500,000 560,000 758,930 
1913 ou... 3,400,680 1,250,824 776,395 647,547 595,000 362,960 
1914 wu... 3,463,295 1,335,318 776,980 667,557 700,000 448,226 
1915 ww... 3,682,587 1,420,785 776,080 576,424 840,000 517,748 
1916 2... 3,693,548 1,457,463 792,032 399,366 980,000 582,638 
TOU ace’ 3,899,191 1,455,189 790,862 359,731 1,015,000 863,921 


Note—Depreciation in 1906 and 1907 was met by assessment of $3.00 per 
share on stockholders, which reinstated plant and works after fire of 1906. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC, 31. 


Revenue. 1916. 1917. 
Water Sales, San Francisco. ...................ccccccece eee eecesecceeeeceeceeeees $3,482,011 $3,595,326 
Water Sales, Suburban 000...........ccccc cece cece cece cece ec nececeeececeecenaes 2iekia 36,926 
1 5 G25 60 = meee ne a Re OO RARE POOR ROA aN Ce ee nmU TEI eRe x ee Vee te LN RC 118,836 172,985 
TYRE O RS Gosnell as tan Ae cn ee derail ecee 63,282 72,366 
ESOC Uta teh ash ge es te nl ont hes Guan ete Nahata 907 699 
NIISCOEIANCOUS: occa ca site ose scacssduvtdegiads Weaner er! awieeseel sweats 739 20,889 

Total ReVen Ue: i346: eon oe bts ito $3,693,548 $3,899,191 
Expenses. 
Operating EXPe@nSeS oo0........cccccecccccece cee senencecceeeececeeneccesseseceesceeee: $ 938,408 $ 903,942 
MOS sects t et 8 Si cea eck tte set eaten ed ao dee ei iat nan cueetidaadee 519,056 551,248 
Interest:Om) BONS» vscccsscceto tends orst scent tease teed de umn edie 714,360 714,369 
1917— 
Interest on Gold Notes 20...00.......cccecececceeeceeeneees $138,333 
Interest on Mortgages and Loans ..........000......... 15,208 
$153,541 
Less Interest Charged to Calaveras Construc- 
(03 ¢ anes Rees tte ae eer ME EPR Ne MPR aOE TTA ne are mre rere 77,039 
—_—. 76,502 
1916— 
Interest on Gold NoteS 20.0...0...0..0.cccccee cece cece eee eeee- $125,000 
Interest on LOANS ou. cee ec ceceeeeeeeeeeeeeeeeeeeee 3,602 
$128,602 
Less Interest Charged to Calaveras Construc- 
TLOUS 2 ccsfer oe ses aticce cas trehaten cd cen eete costs anti eonbeee 50,930 
—_—_. 77,672 
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1916. 
Depreciation and Obsolescence Fund. ............02...0.ccc2cccceeeceeeeeee 288,000 
Contingent Liability Fund ooo... cecceececcceceeecececeueeceeeees 46,737 
Amortization of Discount and Expense on Gold Notes...... 48575 
Inventory AdjusStMents 20... cceccccececccececececcececceetecceceeeees 4,054 
Loss on Sales of Property o.........cccccceccecccccecececececceceeceeeceeeeeuccees 3,992 
Uncollectible Notes Receivable and Expired Options 

WLC OO eccesten ee hl es i ce Pe eA ca ake 2,657 
Uncollectible Water Bills ......0......ccccccccccecccccecccccececseeecececcenseceeee #53 
City and County Hydrant ACCOUNE 2o.........ccccccecceeceececcccececececece ceceeeteeceeeees 
Walnut, Orchard: 6.3 elation cist tise lan iwi oad Wa ssesdaeaecdeca 

Total Expenses 202.....0...cccecccccceecccccecececcececcececeececeeeeeseeeres $2,648 861 

INCU: REV ENUC: jsctebcecc traits tein dsereaiacteaedadenbactametiatn ans. $1,044,687 
*Includes provision of $3,000. 

BALANCE SHEET, DEC. 31. 

Assets. 1916. 
Capital Assets: 

Real Estate, Water Rights, Rights of Way, Other 

Properties sJUns Vi-sescesesgee ccc eee eet nage $67,928,364 
Additions for YeO@ar ooo... ccc ce ceecceecceecceccseccecescceceeecees 842,122 
$68,770,486 
Less Adjustments and Deductions—Sales of. 
PPOPOEON. SicesnsteascuGhot ceusten she de Meatute votes temaeomece 75,670 
$68,694,816 
General Mortgage 4% Gold Bonds in Treasury................ *5,305,000 
Bills and Accounts Receivable ....................cccccceececeeceecceeceeees 37,027 
Material, Supplies, Equipment —2000...00. cece ceeee eee eeee ee 329,989 
Consumers’ ACCOUNtS oooi..eeeec cc cce cece cceeecceeeecececececeeeceeecseceececseees 162,090 
Unamortized Discount and Expense on 514°% Gold Notes .0...00......0..- 
Union Trust Co., Trustee—Real Estate Sales and Mort- 

Bages Receivable 222... ceccceceeecce cece ceecceceeeeeeseeeeseeeee 179,168 
Cash on Hand and in Banks.................cccccccccececeseeccceeeeeeeeeeeeeee 39,473 
15% Deposits under Injunction and Accrued Interest.... 2,273,868 
U. S. Temporary Water System Camp Fremont............0...0 Lee... 

TOUAl ASS CUS «xiii on Riel cc eee ua $77,021,431 

*Including $3,554,000 bonds pledged. 

fIncluding $3,897,000 bonds pledged. 

Liabilities. 

Capital “Stoke ecco ec ote oe eee eee al $28,000,000 
Stock ASSESSMENE oo... ee oc cecceccecceeeceeecceececceteecccesececcetececceensseee 840,000 
General Mortgage 4¢4¢ Gold Bonds, including Bonds 

AS SHOWN above ..0..... cece cece cccee ee eee cece eeeee eee veeceseeeeeseesssee 204164,000 
Two Year 5% Collateral Trust Gold Notes.........0...00000000... 2,500,000 
Six Months 514% Collateral Trust Gold Notes.....0000000000 0 le. 
Current: Liabilities: eisiicscctcdsdcsa cuss nlsti 2, ecsasecvie, tens suacossanehinees 763,418 
Twin Peaks Ridge Tunnel Assessment ............cee ee 944,533 
Depreciation, Obsolescence Fund .00........0..2..2:.0ccceeeeceeeeeeeees 3,050,614 
Contingent Liability Fund ......00....000000ccccceeccececeeecee cee eeeseees 2,273,868 
Employees’ Insurance Fund o.........cccccccceeceecececcsessceseecesenseees 33,259 
Reserve for Uncollectible Consumers’ Accounts............ 3,000 
Capital Surplus, arising from Revaluation of Capital 

POSSOU Se “octets cactetinen2 Jo douche aa eae aa nl ok le el, 14,866,101 
Real Estate Sales Suspense ...........:..:c::cecescssecsescecseeseeeeseeeceee cessseeeceeecese 
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1917. 
288,000 


$2,605,783 
$1,293,408 


191%. 


$68,694,816 
880,991 


$69,575,807 


1,058,140 


$68,517,667 
76,262,000 
34,219 
267,157 
106,029 
31,35] 


619,323 


_ $28,000.000 


840,000 
24,121,000 


14,251,332 
20,995 
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1916. 1917. 
Surplus Net Revenue: 
1917— 
Balance Jan. 1, 1917 .00000.00..2........ Bedamethosecha oe $ 582,638 
Miscellaneous Additions and Deductions 
CaN) siacoeicte stare ans cteeaes ete cer setee eo eneetess 2,875 
$ 585,014 
Net Revenue, 1917 .....cc.eeccecc ccc ceccecenececeeees 1,293,408 
S1.878 922 
Less Dividends 42, 43, 44, 45.00.0000... 1,015,000 
—— 863,922 
1916— 
Balance Jan. 1, 1916.00.00... $ 517,748 
Miscellaneous Additions and Deductions 
(NEG) tet cheater esata Sue hu ce ns 203 
$ 517,951 
Net Revenue, 1916 2.0.0... ecc cee cesceeeeeeees 1,044,687 
$1,562,638 
Less Dividends 38, 39, 40, 41.00.00... 980,000 
—_——___—_—— 582,658 
TOta) Tal WAIOS! sc ji0te 2 es bia sseutt hast ose acd Pk eee cltincnivindads $77,021,431 $78,177,356 


BONDS. 


Spring Valley Water Company General Gold 4% Mortgage. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 
Dated Dec. 1, 1903. Not callable. Due Dec. 1, 1923. 


Interest June-Dec. 1, Bank of California National Association. San Francisco. 
Laidlaw & Company, New York, cr Deutsche Verein Bank, Frankfort-on-the 
Main, at 4.20 marks to the dollar. 


Sinking Fund, none. 
Trustee, Union Trust Co., San Francisco. 


MOUPS TAN aio earth Neal ard ainda, sods pee galaurita yh Atel in meson Ue tats $17,859,000 
In Treasury ...... pA wien tte asi Ns eho Tac tate han AN A La Seto t alate ee hay eh ead teen *6 262.000 
Reserved for Improvements, @t@. ..........cccccceccecseccccecececececceneecececccsececeneccecssececees 3,879,000 

PIVOT AGO: «cee iret ol a edt oe hae ee sce tk ell cele ek cnn Beate Seng he $28,000,000 


*Including $3,897,000 bonds pledged on Dec. 31, 1917. 
NOTES. 


Spring Valley Water Company 2-Year 6% Collateral Trust Gold Notes. 
Income Tax Not Paid by Company. 
Secured by deposit with Union Trust Co. of $4,000 par value Spring Valley 


Water Co. General (now First) Mortgage 4% bonds, due Dec. 1, 1923, against 
each $3,000 par value of notes issued. 


Dated Mar. 1, 1918. Callable on any interest date at 10014 and interest. 
Due Mar. 1, 1920. 


Interest Mar.-Sept. 1, Office of Company, San Francisco. 
Trustee, Union Trust Co., San Francisco. 


OS ess ce ese hana ce eso ues eat dacs uibign Ban eadea aa dees cae se ses cuses $3,800,000 
Vi CECA DY eves eicee deg etl ea aren eh aie eA en Ne ea oe a ata nceid de data ddeh 700,000 
PEO HOU cae tceepsticto andar moacceaieue ahaa ea siees chem cts as $4,000,000 
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STANDARD PORTLAND CEMENT CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California Feb. 25, 1907. Succeeded Standard 
Portland Cement Co. Owns “Portland” cement manufacturing plant and 100 
acres of land at Napa Junction, Cal. Capacity, 3,000 bbls. daily. 


Officers—Geo. T. Cameron, Pres.; C. E. Green, Wellington Greggs, Jr., Vice- 
Pres.; W. R. Berry, Sec. & Treas.; F. H. Davis, Plant Supt.; A. G. Lang, Asst. 
Supt. 

Directors—W. R. Berry, G. T. Cameron, C. E. Green, Wellington Gregg, 
Jr., A. F. Morrison. 

Head office, Crocker Bldg., San Francisco. 

Annual meeting, 3rd Thur. in Jan. 


Capital. Authorized. Outstanding. 
SH ATOS SRL OO! foe etch eee ane reece ad aad eoe cede gan de eens actos $4,000,000 $3,823,200 
Dividends—Quarterly, from Jan. 1, 1915, 3% per annum. 
; BONDS. 
The Standard Portland Cement Company 1st Mortgage 6% (Net) Sinking Fund 
Gold Bonds. 


Income Tax Not Paid by Company. 
Dated May 1, 1902. Callable May 1, 1907, or any interest date thereafter 
al 110. Due May 1, 1922. 
Interest May-Noy. 1, Company’s office, San Francisco. 


Sinking Fund, commencing May 1, 1905, $29,411.76 annually; bonds may be 
cancelled at par to equal that amount. 


Trustee, Union Trust Co., San Francisco. 


Oubs tard ine Aprs 1 198 ec iesctcecsent ce ress edaphic dattintt tae ee Mdece ty atts $ 67,000 
Cancelled (Sinking Fund)  2....c....cccccccccccccccccecccecccoccccesecccssceneseccnecccasnccssssccnesecsascecnen 383,000 
Balance in Treasury 000.000.000.000... oc neataeh cu i ate Sen teh tease). At Sona ise Oe 50,000 

PU OPIZSd. osccsfeun cect ttc cet emis enteene patenc coos ewacc es oduse case udeiea ature nteeiaae $500,000 


SUTTER BASIN COMPANY. 
Sacramento, Cal. 


Organized under the laws of California Apr. 28, 19138. Owns 53,834 acres of 
land in the Sacramento Valley in Sutter County, Cal., approximately 22 miles 
above the city of Sacramento in what is known as the ‘Sutter Basin,” lying 
between the Feather and Sacramento Rivers at their confluence. Of this land 
44.434 acres are within Reclamation District No. 1500. This District contains 
63,942 acres. The physical work of reclamation and drainage is in progress 
and on Apr. 1, 1918, the levee system was 90% completed and the drainage 
system 75%. It is expected that the District will close its levees during 1918, 
which will permit the Company to place under cultivation all its lands lying 
within the District. In addition to lands lying within Reclamation District No. 
1500 the Company owns 9,400 acres lying within the Sutter by-pass, a diversion 
channel for the flood waters of the Sacramento River. 


The Company also owns all of the Capital stock of the Chicago-California 
Development Co. and the Sutter Basin Improvement Co., which latter company 
owns 5,000 acres lying adjacent to but outside the boundaries of District No. 
1500 and the Sutter by-pass. 


The Company owns $2,532,602 warrants of the Reclamation District. which 
with accumulated interest amounts to $2,992,600. Of this approximately 
$650,000 represents a lien secured by assessment upon lands within the District 
other than those of this Company, which upon completion of reclamation it is 
expected will be approximately $900,000. In addition, the Company owns or is 
under contract to acquire from the Sacramento & San Joaquin Drainage Dis- 
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trict (State Reclamation Board) without further expenditure on the Company's 
part, warrants which will be a lien upon assessment against lands other than 
its own, which with interest amount to about $469,000. 

For map of property, see insert. 

Officers—G. W. Peltier, Pres.; R. J. Dunham, Vice-Pres.; Geo. F. Maddock, 
Vice-Pres. & Gen. Mgr.; F. W. Kiesel, Treas.; W. H. Devlin, Sec.; H. A. Senf, 
Asst, Treas. & Asst. Sec. 

Directors—J. Odgen Armour, R. J. Dunham, Theodore Eder, W. E. Gerber, 
EF, W. Kiesel, Geo. F. Maddock, G. W. Peltier, G. B. Robbins, Frank G. Snook. 

Head office, California Fruit Bldg., Sacramento. 

Annual meeting 8rd Tues. in Apr. 

Capital. Authorized. Outstanding. 
Do BS oC =| < ama“ LLU) | Mame ate on RT ee ene POT ee $6,000,000 $6,000,000 


BONDS. 


Sutter Basin Company 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated May 1, 1918. Callable on any interest date at 100 and interest. Due 
$1,000,000 annually from May 1, 1924 to 1928. 

Interest May-Nov. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Anglo California Trust Co., San Francisco. 

Sinking Fund: The lands mortgaged are classified in accordance with their 
agricultural value and a release price placed upon each classification. Morthly 
payments are to be made to Trustees of all money received upon account of the 
principal of the purchase price on all lands sold in accordance with such release 
provisions. Ali moneys so paid, together with such other sums as the company 
may pay over to Trustees for such purpose, shall be used: Ist, in payment of 
the bonds as they severally mature, out 2nd, for the redemption of bonds as 
provided in the mortgage. 

Trustees, Continental & Commercial Trust & Savings Bank, Chicago, and 
Anglo California Trust Co., San Francisco. 

Authorized and Outstanding 20.00. lee ececeeeececececceecccecececeeceneecoceceeeteceeces $5,000,000 


TEMESCAL WATER COMPANY. 
Corona, Cal. 


Organized under the laws of California. Succeeded Corona Power & Water 
Co. and South Riverside Land & Water Co. A mutual irrigation company. 
Owns entire capital stock of Corona City Water Co. 


Officers—S. B. Hampton, BEC C. M. Scoville, Sec.; First National Bank, 
Treas. 


Directors—F. F. Chase, H. B. Chase, A. J. Davis, S. B. Hampton, J. G. 
Jameson, G. W. Waterbury, R. L. Willits. 


Head office, Corona, Cal. 
Annual meeting Ist Tues. in Dec. 


Capital. Authorized. Outstanding. 
SH ATOSs 100s soe. tokio xicsedeneaiccetepeeds weve ceuvemanntdeesieaas eee. 1,500,000 $820,000 


BONDS. 


Temescal Water Company 1st Mortgage 6° Serial. 
Income Tax Not Paid by Company. 
Dated Apr. 1, 1901. Due $25,000 each year, beginning 1907. 
Interest Apr.-Oct. 1, Los Angeles and New York. 
Trustee, W, E. McVay, Los Angeles. 
OTSA Sehr ose 2 whe hae acres ee pee ete te eS toes Lae $ 98,500 


AVNOTIZOd qR irae oe adi, DE te er ade in lee fpc esau Saya at ae wect en els: $350,000 
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Corona Power & Water Company ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Mar, 1, 1908. Due Mar. 1, 1920. 
Interest Mar.-Sept. 1, Los Angeles. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized And :OUlstan Cine ios scc cases ciec ere Ue uasc as ccen can eees eee teedad cc cee alee $250,000 


CORONA CITY WATER COMPANY. 
Corona, Cal. 
Controlled by Temescal Water Co. through ownership of entire capital 
stock, 


Organized under the laws of California. Domestic water supply for the city 
of Corona. 


Officers—J. G. Jameson, Pres.; C. M. Scoville, Sec.; First National Bank, 
Treas. 


Directors—S. B. Hampton, J. G. Jameson, A. J. Davis, G. W. Waterbury, 
R. L. Willits. 


Head office, Corona, Cal. 
Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. Outstanding 
SNAPCR: = BLOOY 22 eases Soe tore ies tans acdesh: eseaee needa basses aene ste. meces $75,000 $75,000 


BONDS. 


Corona City Water Company 1st Mortgage 6% Serial. 
’ Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Temescal Water Co. 
Dated July 1, 1911." Due $5,000 each year. 
Interest Jan.-July 1, Los Angeles and New York. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
Outs bane ei aie tog Gere ea ete eee eat eee ote cara $30,000 


AMUN OPI ZOU ‘cctecect es lence este eset ore el peel Se eles tae de aaa $60,000 


TRUCKEE LUMBER COMPANY. 
Oroville, Cal. 


Organized under the laws of California. Owns about 20,000 acres of timber 
land in Butte and Plumas Counties, California. Lumber mill at Oroville, and 
25 miles of railroad in operation. . 
S Officers—W. H. Swayne, Pres.; R. H. Swayne, Vice-Pres.; E. B. De Golia, 

ec, 

Directors—E. B. De Golia, Jno. G. Hoyt, R. H. Swayne, W. H. Swayne, 
P. S. Teller. 

Head office, Oroville, Cal. 

San Francisco office, 430 Sansome St. 

Annual meeting last Tues. in Jan. 

Capital. Authorized. Outstanding. 
10,000 Shares at $100.20... eeeeeesescseesssscessecsncsesessceeseee $1,000,000 $1,000,000 


BONDS. 


Truckee Lumber Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 
Dated Sep. 1, 1909. Due serially. 


Interest Mch.-Sept. 1, Union Trust Co., San Francisco, or Corn Exchange 
Bank, New York. 


Sinking Fund, commences Mar. 1, 1911, $20,000 every six months, $2 per 
thousand on all timber cut. 
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Trustee, Union Trust Co., San Francisco. 


Outstanding “Mars. 15-2191 Sycieo. co scces tes ilesertvecteste td ee ee es $239,000 
PROUT OO “esc zeccrat os pote stats Ma teste aca a adc spe ote enced at ech as eted faa aatei kta ee ea a tual 300,000 
Reserved for future purchases of Timber Land.......2.0............eceeeeeeeeeeeeeeseeceeees 61,000 

PRATT ZO toes ae ce Sa iv ee ee ee he ar ea $600,000 


TUXEDO LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 8, 1913. Owns about 657 acres 
of land in seven tracts located 1% miles from the Court House on the 
city line N. W. of Stockton, Cal. This land is being improved and placed on the 
market as high class residential property. 

Officers—Geo. F. Lyon, Pres.; Robert Oxnard, Vice-Pres.; Harry N. Stetson, 
Sec. & Treas. 

Directors—H. R. Grantley, Geo. F. Lyon, Robert Oxnard, Charles Ray, 
Harry N. Stetson. 

Head Office, 660 Market St., San Francisco. 

Annual meeting 2nd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
SHAreS SLOG is csccs ete ceisasctheewpscati esc nd arts aiacoeansnenedienes 250,000 $195,000 


Dividends— None. 
BONDS. 


Tuxedo Land Company ist Closed Mortgage 6-Year 6% Sinking Fund Gold. 
2% \Income Tax Paid by Company. ; 


Secured by First Mortgage on all property. 

Dated Sept. 1, 1916. Callable at 101 and interest. Due Sept. 1, 1922. 

Interest, quarterly, Dec.-Mar.-June-Sept. 1, Mercantile Trust Co., San Fran- 
cisco, or William R. Staats Co., Los Angeles. 

Sinking Fund, some $145,284 due on present contracts to be paid to Trus-. 
tee to retire bonds. On future sales 50% of money collected less 20° selling 
cost to be paid into Sinking Fund. 

Trustee, Mercantile Trust Company, San Francisco. 


CUESTA NGI So 2csc cause sce ays g ene BS cre ect atc oraheeee Daten Ne eee ste ahae $125,500 
RCCL scat eh se cttat a canst aghates eta gtie leces Nn sde arden tars cae iar ds aden ene Geet 74,500 
MMISS WEG = x2 Seah see cntect sd seh oe rea td eect Me ili cunt in seers ae nae eaten aaah Cue ... 90,000 

TU OP 17 Cenc aerate ct ss cara base cnseue ou esc radacncdcanacamtaadecsthed ce tuott neues ee ee 250,000 


UNION LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns over 65,000 acres of redwood 
timber land near Fort Bragg, Mendocino County, Cal., mills, etc. 

Owns the California Western R. R. & Navigation Co. and the National 
Steamship Co., and the entire capital stock of Ft. Bragg Electric Light Co., 
Little Valley Lumber Co., Noyo Land & Cattle Co., and West Coast Redwood 
Co.; also 52% of Mendocino Lumber Co., 50% of Glen-Blair Redwood Co. 

Officers—C. R. Johnson, Pres.; O. R. Johnson, Vice-Pres.; C. L. White, Sec. 

Directors—C. R. Johnson, O. R. Johnson, H. P. Plummer, C. L. White, F. C. 
White. 

Head office, Crocker Bldg., San Francisco. 

Annual meeting, 2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00... eee cece enone $ 750,000 $ 428,700 
COMMON SOO creck asa ag oe ass haan tegen ae ati satereseesteen ete 4,250,000 3,821,300 
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BONDS. 


Union Lumber Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 45,290 acres of timber land, saw-mills, etc. 

Dated June 2, 1913. Callable at 101% and interest. Due serially June 1, 
Dec. 1, $130,000 annually 1916-1923; $200,000, 1924-1929; $380,000, 1930-1931. 

Interest June-Dec. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Michigan Trust Co., Grand Rapids, Mich. 

Sinking Fund: Company must deposit with Trustees $2.25 per 1,000 ft. 
log scale for all timber on each 40-acre tract in advance of cutting. 

Trustees, Continental & Commercial Trust & Savings Bank, Chicago, and 
Michigan Trust Co., Grand Rapids, Mich. 


COUPES EAN GIN? soso earths hess eee aac ac eee ete a Se eel $2,602,000 
RRESErV OG! fic aidcc eats cleo eh ee ete A ae hele ss at tue ada tN Oe Ne he tat a ee 1,000,000 
Retired ........ hel oh SOU eral ate kta a a SA ie et a) tea etc ca TS 340,000 
Uo med Of ots C1.) Vd Semen en Oe ie ete ES SORE ei PERE NE APES OOP PEE aR eee eee me ee 58,000 

AUEDOTIZCG: - esteS eee A ee ne eee eee noe eat $4,000,000 


CALIFORNIA WESTERN RAILROAD AND NAVIGATION COMPANY. 
San Francisco, Cal. 


Controlled by Union Lumber Co. 

Organized under the laws of California July 1, 1905. Operates steam rail. 
road from Willits to Fort Bragg, 52.15 miles. 
: Officers—F. C. White, Pres.; O. R. Johnson, Vice-Pres.; Ed. Lowe, Jr., 

ec. 

Directors—Wm. Houghteling, C. R. Johnson, Ed. Lowe, Jr., C. L. White 
F. C. White. 

Head office, Crocker Bldg., San Francisco. 

Annual meeting 2nd Mon. in Jan. 

Capital. Authorized. Outstanding. 
HALOS: 5 00 is clans ad eit se once rae ae te $1,000,000 $1,000,000 

Dividendse—1909, 214%; 1910, 714%; 1911, 10%; 1912, 109%; 1913, none; 1915, 
none; 1916, 6%; 1917, 2%%. 


Earnings—Year ended Dec. 31. 


Operating Interest, 
Gross, Expenses,etc. Net. Taxes.etc. Balance. 
NOTA. oP ta del oe gel ntl $259,575 $139,795 $119,780 $76,571 $43,209 
LOUD. oe piteceat iis ota ah. aie 250,292 128,169 122,123 61,264 60,859 
OT Go ee eee icy rcteeead Shas 270,104 129,993 140,111 66,429 73,682 
) 2 Re eee eee Or eenn em e Ct e eree 275,745 158,031 117,714 71,144 46,570 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
PTAC, (WIL CICS OUC.  i heeae  einth  eeet te  e $1,826,078 $1,834,160 
Rolling Stock, Equipment, etc. ou... ccece cece eceeeeeecceeeeee 237,131 234,030 
Interest in Other Corporations .0.........00. ccc cece cece eee cee eceeceeeeees 37,160 2,660 
Accounts Receivable and Cash ......0...00...000..22220..- Be cotati Stee 56,949 112,667 
Inventories of Supplies, etc........ ee ee ecseetcactessesesereceeees 29,177 26,615 

TOUAl: ANSSCtS ei csiel ccc geacti ates een tee east $2,186,495 $2,210,132 

Liabilities. 

Capita bk StOCw vavecu creck ele ee a es ears ees et $1,000,000 $1,000,000 
TROUSER ad Sie tse Sater ne Career att aaa tes 735,000 700,000 
Accounts and Notes Payable 22.............c..cccccessceccesseseccceeeseusesonce 58,711 98,205 
> 08 0.) | 0 0 anne OE een Reo ROE ee me a ea ESTEE ee er 9 ETRE sete 392,784 411,927 

TOtal Tia bilities eis. 4c2c0 2 abe tet aes ha heads. $2,186,495 2,210,132 
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BONDS. 


California Western Railroad & Navigation Company 6% 1st Mortgage Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage covering all property of Company. 
Guaranteed, principal and interest, by Union Lumber Co. 


Dated Oct. 1, 1914. Callable, at 102 and interest, on any interest date on 
30 days’ notice. Due Oct. 1, 1934. 


Interest Apr.-Oct. 1, Anglo California Trust Co., San Francisco. 


Sinking Fund, commencing Oct. 1, 1916, $15,000 annually as long as any 
bonds are outstanding. 


Trustee, Anglo-California Trust Co., San Francisco. 


OL VEa- 1-100 0) 9 1b -qaeeeee Neen a aR Re atre MRCS Ren msec ce nr Tie Regen SO I Rat nRe BaP tc Ana ERS POOPIE ER OSE NE $700,000 
Retired. by Sinking Pund sc.cscc scsi k ices Ac oii Bane sasc gba bdebaztnabseeune 30,000 
YN CUE sass isc saa sre esse ed hte lente otek 20,000 

BUUROTIZed! sock ieee ini eer N iret tue eaoi ace $750,000 


UNION TOOL COMPANY. 
Torrance, Cal. 


Organized under the laws of California May 8, 1908, acquiring properties 
of Union Oil Tool Co. and American Engineering & Foundry Co. Owns prop- 
erties and plants for the manufacture and repair of oil well machinery and 
tools at Torrance, Orcutt, Coalinga, Midway, Brea, Cal., and West Chicago, III. 

Officers—Edward Double, Pres.; W. L. Stewart, Vice-Pres.; P. W. Masten, 
Sec. & Treas. 

Directors—Chester W. Brown, E. W. Clark, Edward Double, P. W. Masten, 
W. E. B. Partridge, W. L. Stewart, J. S. Torrance. 

Head office, Torrance, Cal. 

Annual meeting 3rd Wed. in Jan. 


Capital. . Authorized. Outstanding. 
VICTOR CG: ncisecd cerpee tients a rateraeeeie antes A oe et ec clean eee $1,250,000 $703,200 
COTTON cocci kee assess testa dupapsecs Tyree saved os eee aes - 1,250,000 600,000 

Dividends—Preferred 7% per annum, quarterly from July 1, 1914. 

BONDS. 


Union Tool Company ist Mortgage & Collateral Trust Serial Gold 6%. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1912. Callable on and after Feb. 1, 1915, at 102% and in 
terest. Due $25,000 per annum, commencing Feb. 1, 1913. 


Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 


Trustee, Los Angeles Trust and Savings Bank, Los Angeles. 


OEE ACE: 1) 6 10. fl 6 4 gaan Reaper eee tree Oo Re IS RO open etn EPR SATA ELIE AE OREO OE VIR mre ie cond AT St RA wer ee $318,000 
ROUVCG) foc ieter eae eno aoe es at ee eh aa 30,000 
PIC OEIZOG. « cevsecee: Pecsi Sre cca eee elie w ate cane ween cedeeeae actin eaveawedscasexsceapesadanieeess $500,000 


THE UNITED PROPERTIES COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


No official information regarding this Company obtainable. The stock of 
the San Francisco-Oakland Terminal Rys. has reverted to The Realty Syndicate 
and it is understood that the other properties have reverted or will shortly 
revert to their previous owners and that the United Properties Co. of California 
will probably go out of business. 
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UNITED RAILWAYS INVESTMENT COMPANY. 
Jersey City, N. J. 


Organized under the laws of New Jersey Feb. 18, 1902, as a Holding 
Company. 


SECURITIES OWNED JUNE 30, 1917. 


i Shares. 
California Railway & Power Co. Preferred................s0.. $100 561,344 
California Railway & Power Co. Common..................cc:00 100 341,607 
The Railroads & Power Development Company............ 100 §=55,000 
Philadelphia COMPADY. ..0.22.2........ccceeeececeecccceeeeeeesccccecenssesereecees 50 491,100 
$61,726,439 
OUBSE SCCULI CS cscs ec eae es AR cold Essa! sean ca ace botesaGeg 961,226 
Total Securities OWmed oon... eee ee ececeneeccecceeeeeeseceeestenseetenscceeees $62,687,665 


Officers—Mason B. Starring, Pres.; Eben Richards, Frederick B. Van Vorst,. 
Vice-Pres.; Benjamin S. Guinness, Treas.; Morrison V. R. Weyant, Sec. & Asst. 
Treas.; Percy M. Hoskins, Aud. & Asst. Sec. 


Directors—Ben Altheimer, Henry J. Bowdoin, James D. Callery, D. B. C. 
Catherwood, Frank R. Ford, Benjamin S. Guinness, Alex. J. Hemphill, Otto 
Marx, James H. Reed, Eben Richards, Moritz Rosenthal, Francis S. Smithers, 
Mason B. Starring, F. B. Van Vorst. 

Principal office, 15 Exchange Place, Jersey City. 


Annual meeting 4th Tues. in Oct. 


Capital. Authorized. Outstanding. 
Shares, $100, Preferred 5% Cumulative from Apr. 1, 
WOO) sp oe seai ceca asetene tea ced Ae calegeseee iat ay $25,000,000 *$16,000,000- 
Can be retired at 110. 
COMMOO™ 223.2 Siieseeilecee ee eas eee ec 31,000,000 20,400,000 
Preferred Stock Dividend Certificates: 
Ge ates edeatha ate esata ant reaadane aude uns caedeuiennstua oy Suca ay sthcaehas ee ucerag Stacacth Mea gt Caeeao We aeesved ccs $712,500 
Yee OR oe OTE oO OOS Ee SEIN I MEINE ree EES See SER ER REE OREO Te TRON NOE Pet 750.000: 


*$1,000,000 of the $16,000,000 outstanding Preferred Stock bears dividends 
from Sept. 1, 1909, and was issued in connection with the acquisition of the: 
Sierra & San Francisco Power Co., in the form of temporary certificates. 

Dividends—Preferred, 1903, 3%; 1904, 31%4%; 1905, 4%; 1906, Jan., 214%; 
Apr. 4%% (in scrip, owing to fire in San Francisco); July, 214%, scrip; 1907, 
Jan., 244%, scrip; no dividends since. 


Common, none. 
STATEMENT OF INCOME AND PROFIT AND LOSS, YEAR ENDED JUNE 30. 


Income: 1916. 1917. 
Dividends on Stocks Owned. .....0..02......:ceeseececeeceeeeceeeeteees $1,590,686 $1,718,850 
Interest on Bonds Owned? .........cccc lec ccc eeeee eens cece eeeeeeeees 60,937 71,600 
Interest on Bonds in Sinking Fund............00000000000000.. 56,901 73,492 
Interest on Notes and Accounts Receivable, etce......... 54,362 24,450 
Interest on Bank Balances ..............2:...2:ccceseceteeeeceeeeeeeeeee 3,340 3,191 


$1,766,226 $1,891,583 
Expenses and Other Charges: 


Expenses: 
LOEWE g | 2) Senn ee ee oe en nn ee eae eee nee $ 41,761 $ 41,462 
F< =; | Dae een rented Se ett Oe ene eg eC nen ee RP 378 5,010 
Corporation, Income and War Taxes.....0000000.0000.... 7,434 16,545 
Federal Income Tax Paid for Security Holders.... 4,772 4,899 
Transfer Agents’, Registrars’ & Trustees’ Fees... ° 1,954 1,982 
Fees of Trust Companies for paying Coupons, etc... 1,360 1,411 
Tax on Bonds held in Pennsylvania........000000000000.... 2,417 3,044 
Directors’ and Committees’ Fees and Expenses.. 5,461 5,958. 
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1916. 
Stationery, Printing and Postage...........00000.:000.0..... 1,276 
PPE VICI see Acticin ho aah eee ees ted shia ledeaton aca tee as 276 
GONCTAL Jecconiececshuiisctn cadens Hountd talnaddoetauians moctsgcuoueecensnezie 6,654 
Total Expenses isch eisai Ale eens $ 73,743 
Other Charges: . 
Interest on Collateral Trust Sinking Fund 5% 
GOId: “BOWS? teste gett cette ads $ 907,500 
Interest on 6% Convertible Gold Bonds of 1910.. 47,400 
Interest on 6% Notes of 1908.......0..00000000ccee cee 39,000 
Interest on 4-Year 5% Gold Notes ........ ce eee eee eeeee 
Interest on Loans and Notes Payable.........0..000.0.... 41,181 
Interest on Dividend Certificates ........000000000000u.. 80,240 
Provision toward Losses on Securities Owned... .............. 
Total Other Charges ©0000... eece cece ee $1,115,321 
TOta oie oe ie Plea detent tecen dada! $1,189,064 
Net Income for the Year ..00..........cecccceceecceeccc cece eeeeececeeeteteseteees $ 577,162 
Profit and Loss Surplus at Beginning of Year...........0.000...... 6,285,518 
Profit and Loss Credits—Discount on Bonds Purchased 
fOr“ Sinking ~F vee edsss seeeesa h ete san ene: 86,335 
Profit and Loss Surplus.........000...0..e cece eeeee ees $6,949,015 
BALANCE SHEET, JUNE 30. 
Assets. 1916. 
FIN VOCSTMENUS : nse .sesiee eee ee oe ee thee sae ia hee eee! $62,687,665 
CRB cect sch este 8 eet acta tegen peer en aac ae eee eae 124,539 
Notes Receivable (U. R. R. of S. F.) oo... 695,000 
SLU OU gears ac eg een cae eadaen ena eRe 12,109 
PNCEPESC, ACCKUCG casi sles ie hee ete aecet nas te tests etd easiness 54,189 
Philadelphia Co. Common Stock Dividend Payable 
PV EE hos nttens tacia te inte atelier asa ae ees doce date eeree 429,713 
Philadelpnia + Co} wie. nceicsscotncd parece id so tudae ees eee gees 238 
Pittsburgh Railways CO. ooo... ccccecee cee ceceeeeeceseneeneees 232 
Duquesne Wizht. Coy. ccisnticn tet oceanic escent 233 
United ‘Railroads Of Sab cca ees cette . dees 
Unadjusted: ACCOUN(S. .::c.cc-cccsg eid ockswtens eee 19,770 
PU OEE Le ASSOC sic ert cones ea deceased eoaaaes $64,023,688 
~_ *List of investments shown on previous page. 
Liabilities. 
Preferred < Stock :ccve ieeiies ece eeh  ec $16,000,000 
COmnion: StOCK. 2ssise ecient ue, “20,400,000 
Collateral Trust Sinking Fund 58 .....00.0.0000 eee *16,762,000 
6°% Convertible Bonds of 1910 oo... eee er 790,000 
OGe NOLES OL IMO 8 iiss adat sissy oR aware odipetctasniedbece serartavesaaes 500,000 
42) ear 507 GOld: -NOUCS 522 ies ot ee aes | Ah eile ay 
Preferred Stock Dividend Certificates 6°@....0000 712,500 
Preferred Stock Dividend Certificates 546.....00 750,000 
Loans and Notes Pavable o..g........cecccecccccceecececceeeeeecececeeerseteces 935,000 
Coupons Due Not Presented -220....0222 occ ccecceeeceeceeeeeeceteeees 9,901 
Interest on Dividend Certificates, Payable July 1.0.0.0... J8&,75l 
Fontan isted Credit iciewien tees tae acceler eta pea | heels taarse 
Federal Income Tax Deducted at Source.........0..000..0000.... 175 
Interest Accrued on Bonds, NoteS, ete... eee 196,346 
Accrued Interest and Reserve ACCOUNTS... ceeceee cee eeceeecee ees 
Profit and Loss—Surplus ou... cece ceeecceececceececeeereceeees 6,949,015 
Total Daa Dit leS sees oy aes ese gae estes ceeadecentes $64,023,688 
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$7,055,715 


$ 84,441 


$ 907,500 
27,630 
15,000 
20,833 
41,114 
80,242 

714,803 


$1,807,142 


$1,891,583 


$6,949,015 
106,700 


—2 


1917. 
$62,687,665 
164,679 
1,695,000 
14,801 


$65,098,559 


$16,000,000 
20,400,000 
+16,403,000 
790,000 
100,000 
1,000,000 
712,500 
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Note—The Company has contingent liabilities as follows: 


Under its guarantee of Equipment Notes of United Railroads of San Fran- 
cisco, Which that company reduced by redemptions during year ended June 30, 
1917, from $100,000 to $50,000. 

Under agreement between California Railway & Power Co., United Rail- 
ways Investment Co. and all the holders of the $1,400,000 Ten-Year 5°. Gold 
Notes of the United Railroads of San Francisco which matured Feb. 1, 1916, 
to the extent that the principal of the 567 Gold Notes of California Railway & 
Power Co. due Feb. 1, 1917, shall not be paid by that Company. Under the 
terms of the above agreement these notes have been cancelled and the Com- 
pany relieved of liability thereunder. 


*After deducting $1,388,000 held by Trustee in Sinking Fund, 
rAftr deducting $1,747,000 held by Trustee in Sinking Fund. 


BONDS. 
As of Dec. 31, 1917. 


United Railways Investment Company 1st Lien Collateral Trust Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by the deposit of all acquired stock of the Philadelphia Company. 
Dated May 1, 1906. Callable at 105 and interest. Due May 1, 1926. 


Interest May-Nov. 1, Guarantee Trust & Safe Deposit Co., Philadelphia, or 
New York Trust Co., New York. 


Sinking Fund, 1% per annum of bonds outstanding from May 1, 1911, te 
ve invested in own bonds not to exceed 105 and interest. 


Trustee, New York Trust Co., New York. 
CVU CS CT STO ccc Sek oases eects eles cana bi oeceesatatl bcd acetal ect eae tual ag de soace len etestee $16,337,000 


AG pare 01 001 '4 8 6 -cemme lh 1) 4 6 Rent ae ere en etme ney Pare TE TIE ISTE Deere teen tun aoe Saree naa 1,813,000 
Reserve to Acquire Stock Philadelphia Company .......00...0.0000000.cccee cece eee 2,100,000 
POULIN OP IZOG, oss ae cated nee reit  is as eeieatacste es Stee Coke ate $20,250,000 


United Railways Investment Company 6% Convertible Gold Bonds of 1910. 
2% Income Tax Paid by Company. 
Dated June 1, 1910. Callable at 105. Due June 1, 1930. Convertible into 
Common Stock at par. 
Interest Feb.-Aug:. 1, Central Trust Co., New York. 
Trustee, Central Trust Co., New York. 


LOUK io cs 9 0170 b 6 2 >a ee a Rar ee ee nD CIR A OTe ITE er TER aE POA $ 790,000 
PICINOTI ZOO. set ee coe atest a ioe Aaland eee ace eS fadace ie eet ae $6,000,000 


CALIFORNIA RAILWAY AND POWER COMPANY. 


Controlled by United Railways Investment Co. through stock ownership. 


Organized under the laws of Delaware Dec. 18, 1912, as a holding company 
to take over the following securities: 


Par. Shares. 
United Railroads of San Francisco Ist 7% Preferred Stock...... $100 50,000 
United Railroads of San Francisco 49@ Preferred Stock......0....... 100 200,000 
United Railroads of San Francisco Common Stock... 100 79,500 
San Francisco Electric RYyS. ......:...:s:sssssecssescesscessesseceesessscesseeseceseecseee 100 ##100.000 
Sierra & San Francisco Power Coq.......:.cccccccscsceceesesescesseecesseecseceeees 100 #*900 000 
Coast Valleys Gas & Electric Co. 7% Preferred Stock.......0000.... 100 20,000 
Coast Valleys Gas & Electric Co. Common Stock.............ccccccces 100 **30,000 


er 
** Except necessary stock qualifying directors. 
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Officers—M. B. Starring, Pres.; Geo. de B. Greene, Sidney H. March, Vice- 
Pres.; B. S. Guinness, Treas.; P. M. Hoskins, Sec. & Asst. Treas.; Chas. H. 
Mann, Asst. Sec. 


Directors—James D. Callery, D. B. Cummins Catherwood, F. R. Ford, Geo. 
de B. Greene, Lyman P. Hammond, Alexander J. Hemphill, Sidney H. March, 
Otto Marx, James H. Reed, Moritz Rosenthal, Mason B. Starring, Richard B. 
Young. 

Office, 25 Broad St., New York. 


Annual meeting Ist Tues. in Oct. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00... eeeeeee $10,000,000 $ 6,874,400 
*Prior Preference 7% Cumulative, $100... 5,000,000 2,800,000 
COMnION, (BLO: ies ese e a vsd oc cte coniaents cede etea escent einen 45,000,000 40,000,000 


*Callable at par $100,000 annually from Jan. 1, 1916, to 1917; $260,000 an- 
nually from 1918 to 1927. Cumulative sinking fund from profits to retire Prior 
Preference stock as above. 


Dividends—Prior Preference ie Cumulative, Quarterly, 154%, from Apr. 
1, 19138, to July, 1916; Oct., 1916, 1¢ 


Preferred, 7% Cumulative, Sept., 1913, 314%; June, 1914, 2%. 
STATEMENT OF INCOME AND PROFIT AND LOSS, YEAR ENDED JUNE 30. 


income. 1916. 1917. 
Interest on Notes and Accounts Receivable, ete..............002...... $152,937 $ 92,243 
Interest on Bank Balances... cece ccecccceececeeeecececceccecseaececes dle 3291 182 
CONTMMISSION: ccs etieig tea ener cee Mince in te iit re ONE A ear eit oss 50,000 Le 

POUR AN COMC® cea scodeas sae esto S28 coe see costae $203,328 $ 92,425 

Expenses. 

SPSS erst ete sere te sedate Gg tae dels de chen eaenect syensens $ 1,680 $ 1,680 
PAN CSAS trsis ho uctengsia ast od de eh ea ett Pyles tinctad tach ok et aigaa tated Cantal 3.058 4,075 
Federal Income Tax Paid for Security Holders... cece eee 8 
Transfer Agent's, Registrar's Fees, etc......... idl ae Reese cence G80 480 
Directors’ and Committees’ Fees and Expenses.........00000000000... 2,685 3,069 
Te a Food shes dete Be aN oe 05 ad i one Ry Se Neral At to tas ee ELE A ee ah 327 6.003 
Stationery, Printing and Postage... cel cee cece ececceceeeceeeee 303 372 
PANO TEE Ng cesar Oe te A lac A ce licens Ma Nl od wan aa 8,011 3.968 
Orzanization—Portion Charged Off... clececececcceeceececeeees 600 7,490 
COT, esos tse ct oe we ts sa ote 8 dca let bee seca teeta ae aa 15,963 
TOROS. raped ets oa oe aah atc eee A learn tie el as BCE 17,02 30,163 

“TOtal: KON VONSES: Aigecss crn Mat eet hh ds MOR cele een Lt $ 36,947 $ 73,881 
DOU, PCOMIC ch fe ecg tect och tet ena tote tendon eens cenes cee eto $166,581 $ 18,544 
Profit and Loss—Surplus at Beginning of Year... 43,653 14,014 
Profit and Loss—Gross Surplus 20..........00. 000. cceeecece cece cceeec ee ceeeeeee cess $210,014 $ 32,558 
AOD) Tacs Co 7 do gene a tt ea A NP Ee RED Ome CENTERS REE EE PM TES 196,000 28,000 

Profit and Loss Surplus, June 30.00.0000... eee eee $ 14,014 $ 4,558 


BALANCE SHEET, JUNE 30. 
Assets. 1916. 1917. 


Securities Owned: 
United Railroads of S. F. Stock: 
50,000 Shares 1st Pref., Par Val. $100 
200,000 Shares Pref., Par Val. $100 
79,500 Shares Common, Par Val. $100 
Sierra & San Francisco Power Co. Stock: 
199,990 Shares Capital Stock, Par Val. $1¢0 
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1916, 1917. 


Coast Valleys Gas & Elec. Co. Stock: 
20,000 Shares Pref., Par Val. $100 
29,995 Shares Common, Par Val. $100 
San Francisco Electric Rys. Stock: 
99,975 Shares Capital Stock, Par Val. $100 | 
Pais Bien Baa aaa A ae fe Ora A ce Pas saat, wees sh sa, $47,738,229 $47,738,229 


Other Securities 0... ee ceeeee cee eeeceecececececeeree 1,240 1,240 
Notes Receivable: 
United Railroads of S. Pui... ecetececeee eee eee 2,925,000 1,925,000 
Coast Valleys Gas & Elec. Co... cece cccecceeeceeceeeceee 20,000 eeeeeeeeeee 
Washi: ON DGDOSIU cence. 2es denceiees cet auzestens cat deieceee tiene aneceet Subhas 42,393 11,783 
Coast Valleys Gas & Elec. Co. ...0......c-ccceceeceeeceecceeeeeeeeneceeeeeee TOG ees ieee 
United Railroads of S. Be o.oo... ecccenee cece ecee ee ceneee oneness 102 37,013 
MMterest: ACCT. -scccccccicscsiecckegte inc see sc nwteesse tactics ta a 22,341 60 
Unadjusted AcCCOUNt 20.0... cece ccc ceecececeeccceeeccceesaeeesoceecees ZO575:  -saeddescradioie 
Deferred. CUOAP LC. sic cesta esis ial les istsce eaten. woo lare dee eats 7,400 Lace 
TOtal, ASSCUR: 15, tek ites Gel Shei ee eae $50,777,980 $49,713,885 
Liabilities. 
Capital Stock: 
Prior Preference, Shares, $100 each .......000000000000000000.. $ 2,800,000 2,800,000 
Preferred Shares, $100 each oui... cee ceeeeceeeeeeeees 6,874,400 6,874,400 
Common, Shares, $100 each 20... eee eeceeeeeeees 40,000,000 40,000,000 
5% Gold Notes, Due Feb. 1, 1917 ooo. etceeeen eee 1,000,000 Le. 
The Railroads & Power Development Co.........000...0..0.......- C2000 a Ssiteess cede g 
Prior Preference Stock Called for Redemption................ 1,400 800 
Dividend on Prior Preference Stock payable July 1...... 49,000 
Accrued Interest on 5% Gold NotesS......... 002... cece cecceeeeeeeees 16,666 Le. 
Unadjusted Credits 20... ccc cece cece cececceceececceceeeeececeecceceeeten 0 eeseceneseecee 34,127 
Profit and Loss Surplus... ccc ce cee ce ceeceeeecceeeeene 14,014 4,558 
TOtak Asia Dilities fsck acc eds $50,777,980 $49,713,885 


Note—Pursuant to the terms of the Certificate of Incorporation and action 
of the Stockholders. Prior Preference Stock of the par value of $200,000 would 
be redeemable June 30, 1917, providing the surplus of the Company was ade- 
quate for such purpose. 

The Company also has a contingent liability of $100,000 respecting the 
purchase of certain bonds in connection with the reorganization of the United 
Railroads of San Francisco. 


THE RAILROADS AND POWER DEVELOPMENT COMPANY. 


All stock owned by United Railways Investment Co., except directors’ 
qualifying shares. 

Organized under the laws of Maine, June 9, 1909. A holding company. 
Owned all stock, except directors’ qualifying shares, of San Francisco Electric 
Railways, Sierra and San Francisco Power Co., Coast Valleys Gas & Elec- 
tric Co., which it disposed of to California Railway & Power Co. in Dec., 1912, 
for $1,874,400 shares Preferred and $5,836,000 shares Common Stock of Califor- 
nia Railway & Power Co. Company will eventually be dissolved and holdings 
transferred to United Railways Investment Co. 

Officers—Mason B. Starring, Pres.; H. J. Bowdoin, Vice-Pres.; P. M. 
Hoskins, Sec. & Treas.; C. H. Mann, Asst. Sec. & Asst. Treas. 

Directors—H. J. Bowdoin, P. M. Hoskins, S. H. March, J. H. Reed, Mason 
B. Starring. 

Office, 25 Broad St., New York. 

Annual meeting 3rd Thurs. in May. 

Capital. Authorized. Outstanding. 
BHATOS; S100) veined bounties aber tee teal! $6,000,000 $5,501,000 
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SAN FRANCISCO ELECTRIC RAILWAYS. 


Controlled by the United Railways Investment Co. through the California 
Railway & Power Co., which owns all stock of the Cumpany. 


Organized under the laws of California Feb. 17, 1999. Owns Parkside 
Electric Railway Co. and proposed Visitacion Valley Electric Railroad; also 
$9,997,500 Common Stock United Railroads of San Francisco. 


Officers—Geo. K. Ford, Pres.; John R. Tyrell, Vice-Pres.; Byington Ford, 
Sec.; John F. Forbes, Treas. 


Directors—John F. Forbes, Byington Ford, Geo. K. Ford, J. E. Krueger, 
John R. Tyrell. 


Head office, Crocker Bldg., San Francisco, Cal. 
Annual meeting Feb. 24. 


Capital. Authorized. Outstanding. 
Saves, ps es ee eit ae 8 sees $10,000,000 $10,000,000 


San Francisco Electric Railways ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by Deed of Trust to Union Trust Co. of San Francisco. Guaranteed 
by United Railroads of San Francisco. 


Dated July 1, 1909. Due Jan. 1, 1932. 

Interest Jan.-July 1, Crocker Bldg., San Francisco, or New York Agency. 
Sinking Fund, a Cumulative Sinking Fund has been provided. 

Trustee, Union Trust Co., San Francisco. 


CONMESTAT GINS? cosctesicsz ss eee ete Nioxeoba tet eeriasece ns as eeu eee ee ee ea ee eee $ 1,065,000 
Retired Dy Sinking Wun «25.46% 4s dk eee eit eee alee 351,000 
Reserved DY “CoOmy pari. esc cepts Streets sad eben eons celeecte seen sichea dr tee ln 8,584,000 

UE OUIZ OG. siececceic ates et sek ces cect eee peeing es ee cee hea! $10,000,000 


SIERRA AND SAN FRANCISCO POWER COMPANY. 


Controlled by United Railwavs Investment Co, through the California Rail- 
way & Power Co., which owns all stock except qualifying Directors’ shares. 


Oreanized under the laws of California May 29, 1909. Acquired in Sept., 
1909, Stanislaus Electric Power Co., Tuolumne Water Power Co.; in July, 1910, 
North Beach Steam Power Station of the United Railroads of San Francisco, 
and the power plant, transmission and distribution systems of the Consolidated 
Stanislaus Water Power Co., located at Knights Ferry, Oakdale and Modesto, 
Cal. J.eases Bryant Street Steam Power Station of the United Railroads of 
San Francisco. Acquired Oct., 1911, distribution system Yosemite Power Co. in 
Modesto: in Jan., 1912, Mt. Diablo Light & Power Co., and in Dec., 1912, The 
Gold Mountain Water Co. Supplies United Railroads, Coast Valleys Gas & 
Electric Co. and other customers in San Francisco, Contra Costa, San Joaquin, 
Stanislaus, Tuolumne and Calaveras Counties with electric power. 


Officers—IT. F. Jackson, Pres. & Gen. Mer.; J. K. Moffitt, P. M. Hoskins, 
Vice-Pres.; FP. J. Blanchard, Sec., Treas, & Aud. 


Directors—F. J. Blanchard, Tirey L. Ford, Warren Gregory, P. M, Hoskins, 
Hk. FL Jackson, Donald Y. Lamont, Wynn Meredith, James K. Moffitt, G. J. 
Wren, 


Ilead office, 58 Sutter St., San Francisco. 
Annual meeting, 2nd Mon. in Sept. 


Capital. Authorized. Outstanding. 
SHOTS: 2S LUO" Jaron cceseey Bac: rece dase rs hays dhs ae sesctamncwaneeesees $20,000,000 $20,000,000 
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Earnings—Year ended Dec. 31. 


Op. Exp. Interest, 
Gross. and Taxes. Net. etc. 
VOID) cient ea decease eat $ 945,938 $374,839 $571,099 $697,363 
POTB~ Sackecsreunst ceases 1,088,774 505,260 583,514 743,701 
DONA Gry tle hh te 1,139,292 500,425 638,867 754,398 
TOUS): hoe cos. 1,281,596 512,698 768,898 765,274 
DG? Sede aca see a eaeicey ass. 1,426,779 506,148 920,631 796,704 
TTT: shetazt teen Aes 1,550,219 607,494 942,425 $68,112 
*Deficit 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 
Organization, Plant, Equipment, etc.......0....000...000..............$35,502,474 
Treasury S@Curitvies: ccc haccacccsctee os Sik eens esi oso 37,000 
Sh eat canst asetis erate esc sec tet exten AA ee ceria Ae eet Prete’ eae 954,799 
Bills HeECelVable: exceed er ee es ee ehetetlnn oe! 20,225 
Material and Supplies -22.......0...00000..... ce cceccccececcecceccecececeeeceeeeee 159,502 
MiscellameousS ASSCtS ooo... ic cecccecccccecceeceeccececececteceecuseseeenseees SUT ATL 
PPO FG se OSS ice) as Sas Fades echoes er Scere ta coats 290,498 

OUGL NSSOUS) pessle ye rk owe es crate ete decacer caer aca $37,861,969 

Liabilities. 

COMMOR: “St0 Che kere eo el haa ee raat $20,000,000 
Norteaee BOS icc pt ee ee ene 16,963,000 
ACCOUNTS PAV Dee cores iresiesadedieeds seit cad cngudedseohblaeatd ata benaeee mene 138,298 
Matured Interest .........2.......c.ccccecceec nec eccecccecececaceeeececeecsececesensees 324,319 
Interest and Taxes ACCrued ....0.........ccccccecceecccecceeccececeeecceeeee 192,271 
RESERVES: 16s oss co oo Snes etaeetaars Ode ee eeSice oes 244,081 

dl BC a's 20 Bs Oe es 8 a | 2) ae eee $37,861,969 


BONDS. 


Balance. 
*$126,264 
* 160,187 
* 115,531 
3,624 
123,927 
74,613 


1917, 

$36,397,509 
37,000 

175,33 
225 
201,194 
970,092 
215,885 


$20,000,000 
17,000,000 
171,642 
313,874 
196,254 
315,467 


$37,997,287 


Sierra & San Francisco Power Company ist Mortgage 5% Forty Year Gold. 


20% Income Tax Paid by Company. 


Daied Aug. 1, 1909. Callable on any interest date at 110. Due Aug. 1, 1949. 


Interest Feb.-Aug. 1, U. S. Mortgage & Trust Co., New York. 


Sinking Fund, none. 
Trustee, U. S. Mortgage & Trust Co., New York. 


OUTS LRTI corre tech errr cen eee te eater ede lta eee ig Pena xia teats ass 


ANTNOTIZCGs oo re tek ce ese hota egos ew aN os Stee tetas 


Subject to increase by terms of mortgage to $30,000,000. 


$ 7,500,000 


$10,500,000 


Sierra & San Francisco Power Company 2nd Mortgage Forty Year Gold. 


Series A. 6%. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1909. Callable on any interest date at 10d. 
Interest Jan.-July 1, Columbia Trust Co., New York. 
Sinking Fund, none. 
Trustee, Columbia Trust Co., New York. 


OU Standing :2ceces cele acces a ealel a ere ae Oe AR eh oa corals 


FICNOFIZOG: ser ceSeeeiaccesecenanol snide Sate bees teaeneay ete aes an Garon tues oesa 


Series B. 5%. 
2% Income Tax Paid by Company. 


Due Jan. 1, 1949. 


cadets $1,000,000 
er $1,000,000 


Until July 1, 1916, interest payable in additional bonds of same issue at 


Option of Company. 
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Coupon July 1, 1916, and thereafter payable in Cash. 

Dated Jan. 1, 1909. Callable on any interest date at 105 Due Jan. 1, 1949. 
Interest, Jan.-July 1, Columbia Trust Co., New York. 

Trustee, Columbia Trust Co., New York. 

Sinking Fund, none. 


USUAN CIN acai ecea tanec cest eee ees ctnt eet tees noe toa da ee Salt t $8,463,000 
PIC OLIZCO: foci esata eee Mie ea grea laste lei hate $8,500,000 


COAST VALLEYS GAS AND ELECTRIC COMPANY. 


Controlled by California Railway & Power Co. 


Organized under the laws of California Mar. 20, 1912. Has acquired the 
Monterey County Gas & Electric Co., which supplied gas and electricity to 
Monterey, Pacific Grove, Salinas and vicinity; stock of Monterey & Pacific 
Grove Ry., which owns and operates 5% miles of electric railway from Del 
Monte through Monterey to Pacific Grove. Company also owns water system 
of Salinas and supplies water and electricity to King City and vicinity, having 
acquired the property of King City Water, Light & Power Co. 


Officers—H. F. Jackson, Pres. & Gen. Mgr.; Warren Gregory, P. M. Hos- 
kins, Vice-Pres.; F. J. Blanchard, Sec., Treas. & Aud. 


Directors—F. J. Blanchard, Warren Gregory, P. M. Hoskins, H. F. Jackson, 
L. B. Mackey. 


Head office, 58 Sutter St., San Francisco. 
Annual meeting, 2nd Wed. in Sept. 


Capital. Authorized. Outstanding. 
Shares—Preferred 7%, $100 ....w..... eee eee eeeceneeeeees $2,000,000 $2,000,000 
Common, S100! 2.002 co cele biases 3,000,000 3,000,000 


Note—Preferred Stock is cumulative from July 1, 1913, and redeemable 
at 110. 


Earnings—Year ended Dec. 31. 


Operating ; Interest, 
Gross. Exp., etc. Net. etc. Balance. 
TOT atte tt leta cet ey estan $141,176 $ 83,875 $57,301 $38,691 $18,610 
VOLS ceesd iste tt ee te a 227,895 132,014 95,881 58,985 36,896 
DOU: terse octane een tee 254,000 158,430 95,570 60,611 34,959 
BOM size cee cteme hen ecuace eco seca 232,760 159,108 713,652 58,824 14,828 
DOA Gin ote sc cterel sta lec bon cpasenen er tetaatce 254,307 175,673 78,634 58,361 20,273 
bE 8 Ly Ge eae ns PRE R  e ee eer ra 294,583 214,728 79,855 58,315 21,540 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
BIxed) CAD Al  oists ig ed Oe et ee eh 8 ee $5,789,927 $5,828,456 
MSS esas es oer estas Ete nc pA ea Seen dae Poh esse seads elcidetes. ate 22,182 19,972 
Accounts Receivable oo... ee ccceecccccceccecceccecceceseceeeccersccecsceneee 32,133 29,738 
Discount on Stocks and Bonds..................cccecccccccccccecececcoecececeee 247,809 247,004 
UNEP” ASS OUR cases. ie eect aa ct tetanic ga eal odaie at 51,934 45,671 

TOtal: ASSCCSs cree nst aye eas erence cbas itn peters on $6,143,985 $6,170,841 

Liabilities. 

Capital Stock oo... Sosa eaassat ee etait hi tean ee $5,000,000 $5,000,000 
Pum ed? DOUG sic octatoet tet wire a es lh hs es el 900,000 900,000 
ACCOUNTS: PAV aADIC: nck secs aie eerste es eee ee owe dielatiees 39,569 63,874 
FR CSOT CS oes peer te ee alts Capes ashe si eetac Ice ease nt 55,212 71,965 
Other Liabilities .....0000000... Beene eae onset ante ae ceen ete alee 70,353 34,185 
DUE ES: coate 8 tinh eater Tr oe ta ook eee sew ere ieee lis we Uhl 78,851 100,817 

Total Liabilities oo... eee cceccccceccecccceeeeceecneceeees $6,148,985 $6,170,841 
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BONDS. 


Coast Valleys Gas & Electric Company 1st Mortgage 6% Gold. 
2% \Income Tax Paid by Company. 
Dated Mar. 1, 1912. Callable at 105 and interest. Due Mar. 1, 1952. 
Interest Alar.-Sept. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. 
Trustee, Mercantite Trust Company, San Francisco. 


Outstanding ..... Ce OR RT Rat Meera ERO RAEN Caen EIDE ERENT RE eT ce Meet ones AEE $ 900,000 
TOTTIS SOG outset alae Beat, Sonia tai eS hs eect cu ene eulsrins sue ce Naa eh aA Se eeu 100,000 
Reserved for So: OL AU CLIO INS: eee cee lee te te leet alates atl 9,000,000 

PER OV EZOC ) S3ec cise seen Rend ee reads sae he rasslaeeetenee taoeineeeeneua ee ae $10,000,000 


$100,000 may be issued for full value of improvements when net earnings 
tor 12 months preceding equal one and three-fourths times interest on bonds 
outstanding and to be issued. 

On the remaining $9,000,000 dircctors to fix rate of interest, not to exceed 
6%; can only be issued for 80% of further additions and extensions subject 
to above earnings requirements. 


MONTEREY & PACIFIC GROVE RAILWAY COMPANY. 


Controlled by Coast Valleys Gas and Electric Company. 

Organized under the laws of California June 2, 1893. Owns and operates 
51% miles electric railway from Del Monte through Monterey to Pacific Grove. 

Officers—W. L. McKinley, Pres.; H. F. Jackson, Gen. Megr.; F. J. Blanchard, 
Sec. & Treas. 

Directors—W. A. Lee, W. L. McKinley, H. J. Seiler, Geo. H. Solfisburg, 
R. Welty. 

Head office, 58 Sutter St., San Francisco. 

Annual Meeting, 2nd. Sat. in April. 


Earnings—Year ended June 30. 


Op. Exp. 
Gross. & Taxes. Net. Interest. Deficit. 
1 CD Up aaa NE ee $41,823 $28,140 $13,683 $14,581 $ 898 
OVS. eer eeccrenee  eaviecetbanctcateads 43,307 30,148 13,159 17,231 4,072 
DO Beers s Apa kha tel et ias 39,942 29,678 10,264 18,151 7,887 
DOUG: fossil aca ie tae 34,508 30,526 3,982 18,678 . 14,696 
TOIG,  scececteecen cee stteke Siem cdots 33,232 29,784 3,448 18,396 14,948 
Year ended Dec. 31 
DOUG:  shese Seals cn Soak can elt set does $33,378 $30,206 $3,172 $18,299 $15,127 
DOVE scseee oe BO SP ate 34,546 28,274 6,272 18,239 11,967 
BALANCE SHEET, DEC. 31 
Assets. 1916. 1917. 
Road and Equipment ............ccccccccccccsccccecceecceeecceeeeceseceececeeceeveceeessees $612,660 $612,660 
CASI ANd DE DOSS: 4d ses ceeccees foseee Reece ae oe cesses Cn eeecw adc tice 1,419 7,642 
Miscellaneous Accounts Receivable .................::-ccecscsceeeseeeceeeeeeees 146 70 
Other Working Assets .......c.c.ccccccccccceccsecsceeeeteeeees Raat eens aera 2,210 1,298 
Unadjusted: Devits 2:52.6302 oh ee aru niulvsnaetiat 747 212 
Corporate Deficit. 2.........ceccccccccccecceccesccecceeccesececeescesceceeeseceeceseeecesesseeeee 49 455 62,726 
POUR! A SSOUS <ii5ccse on ce eee ead te ccaneoveneedlt idamaign eae tasers $666,637 $684,608 
Liabilities. 
Capital Stock fs tora este eaaet ae bok) $200,000 $300,000 
BING Det wise le sits Wien de ates er a ech yn oat 270,000 270,000 
Loans and Notes PAY cece hee dune aw ete hate) tied tennaca aad Mate 30,420 30,420 
Miscellaneous Accounts Payable ........:cc-sc::csccccsscccescseseseescaeesesees 35,596 39,170 
Current Liabilities oc... cccccccccccscccscsecececece eecseseseesessessescecseseesessess 29,745 43,785 
Unadjusted Credits .........ccccccccccccccccseccesscesseecescececeseseseeceenseseseaneececees 876 1,233 
TOUAL Tala Se Sse elascccn eee ecco $666,637 $684,608 
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BONDS. 


*Monterey & Pacific Grove Ry. 1st Mortgage Gold 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property and guaranteed, principal and 
interest, by Monterey County Gas and Electric Co. 

Dated July 1, 1907. Callable at 110 and interest. Due July 1, 1937. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, 3% annually of bonds outstanding from Feb. 1, 1913 to 1923; 
4% annually from 1924 to 1937. 

Trustee, Mercantile Trust Company, San Francisco. 


OUUS TAMING ® “sacs r deco nws sabre sercsuoes vet acetice giateiecasmen acon uct ueteact wtaeasl gut Adee cadets $270,000 
UPROAR SUT Y.  .seteteseceascnnccGececetc seca aceeee test scabs es aceon seuss ccusntcceacaeseyxeaveg ce Led eidenecececactourcaude 12,000 
MUTE CT Od esas Mast ecco sensi eee ecutive ce ncui yes eadet en, occee crn dase cade 18,000 

PUCNOFIZCG: Schiele sais tt dies can auido tga aus aan eulu scene eee ase $300,000 


*Jan. 1, 1915, and subsequent interest coupons in default. 


UNITED RAILROADS OF SAN FRANCISCO. 


Controlled by California Ry. & Power Co. 

Organized under the laws of California. Mar. 4, 1902. Controls and operates 
274.72 miles street railway in San Francisco with line to San Mateo. Overhead 
electric trolley with exception of 14.7 miles cable on Castro, Powell, Mason, 
Sucramento, Clay, Washington and Jackson streets. 

Owns the following shares: 


Shares Shares Par 
Name of Company. Acquired. Outstanding. Value. 
Market St. Railway Co... cceeecccceecccssseeceeeenes 186,169.11 186,170 $100 
Sutter St. RailWay Coins cceacia eee 20,000.00 20,000 100 
eutro: Wailroad C0) cis gece ee ek een 23,066.00 23,108 10 
San Francisco & San Mateo Electric Ry. Co. ...... 10,000.00 10,000 100 
Total Shares o........ cece cceel ll eece cece cee ceeeeee ence coos 239,235.11 239,278 


For map of property, see insert, 

Proposed Reorganization—The Reorganization Committee of the United 
Railroads of San Francisco composed of: 

Frank B. Anderson, Chairman; Wm. H. Crocker, Vice-Chairman; Herbert 
Fleishhacker, I. W. Hellman, Jr.; John D. McKee. 

G. M. Jones, Secretary. 

Office, 223 Kohl Bldg., San Francisco. 
are working on a reorganization plan in conjunction with the New York Pro- 
tective Committee, composed of: 

John Henry Hammond, Chairman; Donald G. Geddes, B. Howell Griswold, 
Jr.; A. H. S. Post, Edward B. Smith. 

Morrell W. Gaines, Secretary. . 

Office, 59 Wall St., New York. 

At the time of going to press no plan has been made public. 

Officers—Jesse W. Lilienthal, Pres.: Wm. von Phul, Vice-Pres. and Gen. 
Megr.; George B. Willeutt, Sec. and Comptroller; A. M. Dahler, Treas. 

Directors—J. A. Buck, Washington Dodge, A. W. Foster, Benj. S. Guinness, 
Jesse W. Lilienthal, J. C. McKinstry, A. H. Payson, H. T. Scott, L. S. Sherman, 
Wm. von Phul, Geo. B, Willcutt. 

Head office, 58 Sutter St., San Francisco. 

Annual meeting in Mar. 


Capital. Authorized. Outstanding. 
COM MION SOO cece Smt cele et eee cele auh ge tats aaieasis wasnt NOs $18,800,000 $17,948,600 
Preferred 4% Cumulative, $100 oo... eceeeeeceeeee 20,000,000 20,000,000 
First Preferred 79 Cumulative, $100 wu... 5,000,000 5,000,000 
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CORPORATIONS 


All income above 5% 
or Sinking Fund. 


on Common Stock must be applied to betterments 


Dividends—First 7°67 Preferred, Semi-annually, 7% per annum from Feb.. 


1909, to Feb., 1914; none since. 
Preferred, 1902, 1.247; 19038, 2.47: 

full to Sept., 1905, and 2¢o in scrip; 19138, 1°. 
Common, Mar., 1906, 1.89¢; half cash, half scrip. 
For Franchises see Section 5. 


1904, 3°57; 1905, 3.8°%: 


INCOME ACCOUNT, YEAR ENDED JUNE 30. 


Operating Income: 1916. 
Passenger ReEV@NUC ooo... icccccccecceccceceteceeccecseueees fie mactsii ss $7,692,258 
Other Operating Revenue 0.0.0.0... ice ccc cee ceceececeeccceeeeeeeees 09,485 

Total Operating Revenue .........0...000...... sess ra tiene, $7,751,748 

Operating Expense: 

Maintenance of Way and Structures.........0..0...00..0......... $ 550,046 
Maintenance of Equipment........cc.c..ccccc ee cec cee eeeceeeseeeeee 371,561 
Transportation EXpenSe@S 20..........cccccccccceccseseaceccececccceceeeeees 3,909,488 
General EXpensSe@S o0........ccccc ccc ccccecccceccecececececeecceecceeceeceeceeecs 630,139 
Total Operating Expense ....0.....0...0.02...ccc cece ceeeeeeeeee $4,905,234 

Net Operating ReVenue ooo... lee ceecc cece cc ceeccesececeseseeeeeeeeees $2,846,509 
ot I: Caen PR a OR PETE ten NAR ey eT my A ee a 508,800 
Operating Income ............. SEER Caner ee ee NEN Me ee eee $2,337,709 

Non-Operating Income: 

Miscellaneous Rents o2........... ieee cceecccececcececceccececccececseeeeeees $ 10,346 
FHCCTOSt,, uch ie eon ess rea dadi at utdseen siete ie ie 39.435 
Sinking Fund Earnings ......0 200.0... ceeeececcececee eee eeeeees 128,307 
Miscellaneous [ncOME 20000... cceccceceeeeeceeceeeccesececeeecees 437 

Total Non-Operating Income ..........00.....022.02...00022.00- $ 178,525 

Gross: INCOME: weiss cee esd ees $2,516,234 

Deductions from Gross Income: 

Rent for Leased Roads 2000.0... eee ecceccceccecceecececeeeeee $ 176,400 
Miscellaneous Taxes 000.........0.cccee eee genie toneaasuan cide 7,200 
Interest on Funded Debt ..0000000...0...0.ccccc ccc ccecec cece eeecceeceeeeees 1,604,026 
Interest on Unfunded Debt -20......0...cciccllce cece ee eeeeeeee 250,625 
Miscellaneous Interest ...........0. lec lee cccceeecccseeeeeecceeseeeeees 9,487 
Miscellaneous Income Charge  .............c.cccccceeccceecceveeeeceee 0 cecceseeceeece 
Amortization of Discount (Net) on Funded Debt........ 71,758 
Total Deductions 20........... elec ceecece ee cceeeeseceeeeees $2,119,496 

INGE INCOM ax. chid ccs otaric tutte een de tc gate eee ees sees eh ad ed $ 396,738 

BALANCE SHEET, JUNE 30. 

Assets. 1916. 
Railroads, Properties and Franchises |.......0..0.....::cccccc0-- $81,380,370 
Trust Equipment 0..........ccccccccccccccccecccceseceeceeececcccccececeseceeecsececes 860,468 
Mortgage Sinking Funds ............... Sei ettacetintnee Na abs iota 2,172,870 
Investments in Securities 2.2.2.0... eecccecccccccecesecceceeecsececeeeeeenes 164,537 
Funds for Redemption of Bonds.......0....0..0000.0...0ccceccececeeeeeee 10,000 
Fund for Acquirement of Outstanding Stocks of Under- 

lying: “Compantles - 2ch.2ctsccicekeaecahcee arasoae nacdsdeuicdeceeeseacagias 1,854 

Materials and SupplieS ...............cccccceceseecececceeceeccecccesseceeeeeesees 511,965 

Insurance Paid in AGVance .0..........ccccccccceececcecsececeseceeeeseeeeeees 15,279 


Google 


1906, 3.690; in 
No dividends since. 


1917, 
$7,999,411 


28,731 


$7,458,142 


$ 418,982 
379,697 
3,292,904 
672,719 


$4,764,302 


$2,693,840 


487,900 


$2,205,940 


$ 9,717 
33,930 
114,310 
5,164 


$ 163,121 
$2,369,061 


$ 176,700 
- 7,100 
1,594,364 
245 825 
9,119 


$2,105,583 


$ 263,478 


1917, 
$81,354,538 
860.468 
2,172,870 
855,700 
26,400 


1,854 
500,557 
14,281 
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1916. 
CST cnc oe ies Ose Soll eaves eas eh ee ete ae Ree alia od 1 181,409 
Special Deposits 2.0.0.0... iscsi Metts Mtns atdta Gath facie ih ath a0 212 
Notes Receivable ooo. ccccccecccccececsccceccececeecsecasceceeesecceceecens 5,004 
AccountS Receivable oo... cece ee ceeccececceccececcesececeecesececceceecees 261,268 
IVCOTUGG, SITE CS Tessie ys eet ce Lt as te ut estonia, 44.992 
Discount on Funded Debt oo... ccc cecceccec cece cecccecececceccececees RN4,823 
Unadjusted ACCOUNTS oii... lle cece eceecceeecccecececesececseccnseseceee 61,399 
HOUR AN SSOUS? 23 irre. ad cat eee eae es tented sae $87,126,410 
Liabilities. 
| Gara SW ic? WE 2 © | il |< ae RP GER PEON ROS eee RP AR POOR OR CA ty er $42 918 600 
NOT AARe “HONGS: caste acthe ted  wicateda le shenan oe ueice Sea eud ee 06,152.000 
Equipment Trust Notes and Certificates pa nscate acta, a eOn ates 280 000 
5¢* Promissory Gold Notes oo..c...c.cccecccccccccccecceccceccecceecccecees 1,000,000 
Income Deferred NoOt@S .....cccccccccc ccc cccceccceccecececeeecerseecceceseecees 740,000 
Cal. Ry. & Power Co.—Notes Payable. ...........0. eee eee 1,925,000 
INGtOS: PAV OIG) 2.6 oa Weitere oF sects Slade laren fh 15,120 
ACCOIMNTS~ PAVADI Gs xc. n8 chistes ale eurccctsetascst Waguweekns vocals 397,212 
Salaries and Wages Pavable o.....c.cccceeccceccececccecececeeceeesecs 97,746 
Interest on Bonds—Due and Unpaid... ee 48,190 
Interest and” Panes: rcceccp cc eek a Bate ie eek datiotesecun ea 644.356 
Deposits Received and Unredeemed Tickets..........00........ 62,579 
Reserves: For Mortgage Sinking Funds .. = 477,497 
For Acquisition of Stock of U nderlying Companies 1,834 
For TistirranGe@ cc.co.cooed ses bee seas pape Dre Reto Ves me. Mohn ce aed 
For: Depreriationy :2.c.ctcaces ce ceiievtet tere eas eenitiews Sas 956,497 
For Adjustment of Power Account, Sierra & S. F. 
PONV OR COP aac he ded hie al eat iit ee he emai a lsu 109,169 
Profit and Loss—Surplus 200.......0.cec cece c eee cece cece cence eee ce eee 1,270,610 
Tota)! Tore. cet fase attache aan edace dooce: $87,126,410 
Note—Company has contin ent: liability 


‘bonds: San Francisco Electric Rys., 


BONDS OUTSTANDING. 


Int. Due. 
Market Street Cable Ry... cece ccceccececeeececceceeeees 6% 1916 
Ferries & Cliff ELOuSe wee cece ceceeececeecseewe scenes 6% 1916 
Oninibis: ‘Carlile CO. cto Sa eee OCF 1918 
SUliter Ss the et, ost ert eee ee bie a Nl enh ee nee 1918 
Market St. Ry. First Cons. .......c.ceee ce ccecceeceeeeceeeeeee aCe 1924 
United Railroads oo... Hepat tees ote tees 4% 1927 

POUR: TONGS cece cata ee eit tot eaouns ners sodees aaa Nessa s 


United R. R. Notes 


MUA: NO CS ose ce eee at Pa ede dk ate a a ase dah eee eal 6 


BONDS. 
As of Apr. 30, 1918. 


Market Street Cable 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Purchased by syndicate and foreclosure proceedings 
pending. 


Google 


pO, 089,000 


Equipment Trust Gold Certificates oo..colecc cece ceeccceeceeccceseeeceeeeees 
Cal. Railway & Power Co. NOte@S........ccccc ccc ccc ec cee cence ec ce eseeeceecesecesceneeuees 
PTtistee “COTUNCALeS. 625. cede acess cos csusee can sie glenn vad slvmcmat aclecegesaeeie enka ndaeauveast 


1917. 
1,076,086 
343 
dol 
348,218 
44,622 
133,085 
38,883 


$88,033,096 


$42, 948.600 
36,152,000 
200,009 
1,000,009 
740,000 
1,925,000 
15,120 
316,146 
90,406 
960,665 
649,586 
64,490 
DOO,587 
1,834 

SOO 
1,313,413 


102,358 
992,091 


$88,033,096 


as egunrantor of the following 


$1,416,000; Gough Street Ry. Co., $45,000. 


Outstanding. 
April 30, 1918. 


$ 1,800,000 
400,000 
1,940,000 
G92 000 
7,053,000 
22.500,000 


$ 1,000,000 
50.000 
1,925,000 
150,000 


8 3,125,000 


commenced and 
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Secured by Mortgage on railroad lines, including track, depot grounds, 
building, machinery, rolling stock of all kinds and other equipment ordinarily 
used in operating the railroad and tne corporate rights, privileges and franchises 
of said Company pertaining to said road. 

Dated Jan. 1, 1883. Due Jan. 1, 1913. $1,800,000 extended to Oct. 15, 1916. 

Interest June-Dec. 15, Company’s office, San Francisco, 

Trustees, Oakland Bank of Savings and D. A. Bulmore, Oakland. 


Extended to Oct. 15, 1916.......0.0000... tie at at Ob ance ea ane eet i eget ae areas $1,800,000 
CANCO MCG, cicactcecs eastteg dosency seced otal aa was tue dda ahenar tee a tebe ecaies nasa cou nacaunistueacacen de vesias 1,200,000 
PUCNORIZ OG snicker cl ta chica heal an ees aerate tats DA a poe Gece $3,000,000 


Ferries & Cliff House Railway ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Purchased by syndicate and foreclosure proceedings pending. 

Secured by Mortgage on real estate, rights of way, easements, franchises 
and privileges, rolling stock and equipment, shops, buildings, machinery, im- 
provements belonging to the Ferries and Cliff House Railway Co. 

Dated Mar. 1, 1889. Callable as a whole at 101%. Due Mar. 1, 1914. Ex- 
tended to Dec. 31, 1916. 

Interest June 30-Dec. 31. Company’s office, San Francisco. 

No Sinking Fund. 

Trustee, Anglo California Trust Co., San Francisco. 


Poxtended: 16: DOCH Sic 190 G recesses eenssle epaice esse ca sceicatuasseeegesesedtdanstosedaadansusessdeeassentd $400,000 
CANCCIIE™: * condo secure cso oops tes aero ctceed aunt aes Re ta sarees 23s pales th sac ented ecu aGacy Aue eins 250,000 
PAVIENOL ZOO sscsc scores cee aac ce nae loca 25s eeesn oecctnces uses eessSccieuement ewes $650,000 


Omnibus Cable Railway ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Principal not paid at maturity. 

Secured by Mortgage on railroad lines, including tracks, depot grounds, 
buildings, machinery, rolling stock of all kinds and equipment which may be 
used for operating the railroads, and the corporate rights, privileges and fran- 
chises pertaining to said roads; also sundry real estate owned by the Company 
or acquired for the permanent use of its railroad lines. 

Dated Apr. 2, 1888. Not callable. Due Apr. 2, 1918. 

Interest Apr.-Oct. 2, Company’s office, San Francisco. 

Sinking Fund, commenced Apr. 1, 1898; 1898-1902, 2% of outstanding bonds 
annually; 1903-1907, 4%; 1908-1912, 69; 1913-1917, 8%; to be loaned or in- 
vested by Directors; interest or profits on Sinking Fund need not be held in 
fund. Not paid to Trustee. 


Amount in Sinking Fund 20.0.....0.ccccclecceceee cece cece cece cece cece ee ceceeceeececcueneecceeeeeeeeseaetees $1,822,889 
Trustee, Union Trust Co., San Francisco. 
Outstate pisces eaves ve theraseeeucdoatientenitacdeucet nutes nested oa aaboneerosts $1,940,000 
In Sinking Fund and Company Treasury...........0....00000.. states cetcautuatheeie hia 60,000 
PUENOTIZEG: soles Ses ieee hae cenit ee era oars andl eaten Couette $2,000,000 


Sutter Street Railway 1st Mortgage 5%. 
Income Tax Not Paid by Comrpany. 


Principal not paid at maturity. 

Secured by Mortgage on rights of way, easements, franchises, railroad lines, 
rolling stock, equipment, real estate and buildings and other improvements 
thereon, and all personal property of every kind acquired by the Sutter Street 
Railway Co.; and real and personal property subsequently acquired by the 
railway company for the permanent use of its said railroad lines. 

Dated May 1, 1888. Due May 1, 1918. Subject to call after May 1, 1908, at 
the rate of $50,000 per annum in numerical order, commencing with No. 1. 

Interest May-Nov. 1, San Francisco. 
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Sinking Fund, commencing May 1, 1908, $50,000 per annum from Net in- 
come, to be loaned or invested by Directors, not paid to Trustee. 


Amount in Sinking Fund .......0....0.2.0...... espe aatat oi bantlhidears Agua tenee eats eA a oad 

Trustee, Union Trust Co., San Francisco. ; 
OUEST AT ITE ccotoe ater natsaase cated coos cease neato ie cee t tcc Ces eaere ont eats ee Melek $ 992,000 
In Sinking Fund and Company Treasury................c..cccecceccceeee cece ceccceeeeeeeeeceeeees 8,000 
PRATT OPEC OG) ics eats toto etna at els sa asec eats Ne ee det se eee ze $1,000,000 


Market Street Railway ist Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by Mortgage upon the railroads and railroad lines, including 
rights of way, superstructures, tracks, buildings necessary to or used in the 
operation of said railroads and lands whereon the same are located, rolling 
stock, equipment and machinery pertaining thereto, and all other property, 
whether real, personal or mixed, belonging to the Market Street Railway Co.; 
also corporate rights, privileges and franchises pertaining to said Company. 

Dated Sept. 1, 1894. Not callable. Due Sept. 1, 1924. 

Interest Mar.-Sept. 1, Company’s office, San Francisco. 

Sinking Fund, $160,000 annually, commencing Sept. 1, 1918. 


Trustee, Union Trust Co., San Francisco. 


Bonds: Outsta nine = cisco 8 acs eras cae deat nden Sa cad saudoenueddadioeidamebeearebuaess $ 7,053,000 
CANnCCleG: ccicesccn tees elcsirnsd cl erences caste ate dese a5 le te tenes tease dtes 243,000 
Bonds in Treasury or Sinking Pung. .cc..... cc. ee eccececcseenceccccccsscscerecenees 45,000 
Reserved for Underlying IS8ue@S oi... eee ce cece esccceecenenencececeecnssnceneeces 6,250,000 
OE re Ey 001) 6 Anne mee Noir a ar Oe ete eer OEE On ey one an OTe eee OPT Oe PAL ener Ce eis . 3,909,000 

PAIUNORIZOO® 2c cite ccrivenus und: ouesutaceccas ta aceacd ann lectane Vous Soaka steeusy 205, cueeee ae $17,500,000 


*United Railroads General Mortgage 4%. 
2% Income Tax Paid by Company. 


Secured by Mortgage on franchises, rights and privileges, railroads and 
rolling stock, including tracks, rights of way, depots, shops, car and engine 
houses and other buildings and structures belonging to the Company with 
real estate and improvements thereon and all and singular the personal prop- 
erty of the Company of whatever kind and nature and wherever situate, includ- 
ing shares of capital stock of various railroad companies owned by it. 


Dated June 7, 1902. Not callable. Due Apr. 1, 1927. 
Interest Apr.-Oct. 1, Company’s office, San Francisco or New York. 


Sinking Fund, 2% of gross earnings, but not less than $100,000 each year, 
beginning Jan. 1, 1905. 


AMOUNt- in: Sinking. Fun esd cece edocs cannes teenie nce abated Sere stone $80 
Trustee, Union Trust Co., San Francisco. 
BONS Outs tanner. a viensissaaveastecectpccoec ee es  adee eawadeaiddse Bos tees cetaa ues $23,500,000 
Bonds in Treasury or Sinking Fund..u......... eee ceeceeeeccceeeee eee ceeseeees 404,000 
Retired by Sinking Fund and Cancelled.uu...i. cece cccecceececeeseeceeesseeseee 1,505,000 
Reserved for Underlying ISSues | o.oo... oc ilecccecccececcecesccececceesecenecceeescenseeeseeen 9,866,000 
POULH OPI ZOG eles ches tasti tee ecare dine erin et cree att eose teu scalek eae alias $35,275,000 


*Oct. 1, 1916, and subsequent interest coupons not paid. 


NOTES. 
Income Tax Not, Paid by Company. 


Dated 1906. Interest 5%. Callable at par after five years. Due Feb. 1, 1916. 
AUthorized and OutSea mn ie eec cc ecc cde cawlde coceesaatewscunsdareahewennteteaaesxiedeeslauseaceae $1,000,000 
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United Railroads of San Francisco Equipment Trust 6% Gold Certificates. 
2% Income Tax Paid by Company. 


Guaranteed both as to principal and interest by United Railways Invest. 
ment Co. 

Secured on eighty “pay as you enter” cars costing not less than $500,000. 

Dated June 15, 1910. Maturing $50,000 per annum from June 15, 1911, ta 
June 15, 1918, inclusive. 

Interest June-Dec. 15, Union Trust Co., New York. 

Trustee, Union Trust Co., New York. 


TOUPSTAIVIE. -xcihe see fc cnsta i dasa Se lose sea ge, cetesa Ase nStap Soh Seca eS cae eesbiatd faxa deers PAGE $ 50,000 
TROGECTN CG. | chscgo cess te steps te ete ered dors aes icaasules a eames peels 350,000 
PVE OPI ZO OS ccs age cee wy amen eects oe niece a desde e ese ete plete $400,000 


*To be retired June 15, 1918. 


7% Promissory Notes in Favor of California Railway & Power Company. 
Income Tax Not Paid by Company. 


Dated Dec. 23, 1912. Due Dec. 15, 1913. _ 


OOUUB CRIN IDB soso rectSets cee cee tosses sa eecucecaceecchat eos sa eecieianteen da cicltedecta cde nstatedsdecsoceensaeadeeeen $1,925,000 
TROUIV OOS 255s ooh reece che hee rs ccc eas Bgsuls ou beet ct adszo wet aatened ox tiaaedeacwenateees 75,000 
PUICHOPRIZOG: cvessniee: fetciivclscecevecncei ad tecestacdcevadeadacds Ca cestunehia dea Salen endiosecace: $2,000,000 


Trustee Certificates 6%. 
2% Income Tax Paid by Company. 


Guaranteed, principal and interest, by United Railroads. Secured by 65 
standard P. A. Y. E. cars, 

Dated July 1, 1912. Due $30,000 per annum, July 1, 1913-1922. 

Interest 66 per annum, Jan.-July 1, Anglo California Tr. Co., San Francisco 
or BE. H. Rollins & Sons, New York. 


MOVCS UTES. ators cs ek patra seed area ne ele SS plese seh. Lan tented $150,000 
UC Feta he Geet te eee tel dest Dacca ib ene ease ee Ata aol beat he liateletedans 156,000 
JAUME OT ZO. sess cise cose asec asta eee ed dr ec esta pe eaten te $300,000 


GOUGH STREET RAILROAD COMPANY ist MORTGAGE 5%. 
2% Income Tax Paid by Company. 


Guaranteed, principal and interest, by United Railroads of San Francisco. 

Secured by Mortgage on franchise and railroad, and all real and personal 
property of Company. 

Dated Nov. 1, 1910. Callable as a whole at par and accrued interest after 
May 1, 1911. Due May 1, 1932. 

Interest Mav-Nov. 1, Company's office, San Francisco. 

Sinking Fund, commencing May 1, 1924, and annually thereafter, $5,000 
shall be deposited with Trustee for reinvestment as directed by Company's 
Board of Directors. 

Authorized and Outstanding 22.0... cece ccceceeeeccecceseeccsetecesseseneeccensesenarseceesees $45,000 


VULCAN FIRE INSURANCE COMPANY OF OAKLAND, CALI- 
FORNIA. 


Organized under the laws of California Aug. 22, 1910. Conducts a fire 
insurance business, 

Officers—J. F. Carlston, Pres.; E. S. Wangenheim, 1st Vice-Pres.; R. M. 
Fitzgerald, 2nd Vice-Pres.; E. D. Bothwell, Treas.; Arnold Hodgkinson, Sec.; 
B. E. Cotton, Asst. Sec.; H. B. Keith, Mgr. 

Directors—Alden Anderson, J. F. Carlston, Wm. Cavalier, J. Y. Eccleston, 
R. M. Fitzgerald, Herbert Fleishhacker, Stuart S. Hawley, J. H. King, J. P. Max- 
well, J. W. Phillips, W. T. Veitch, E. S. Wangenheim, C. H. Wente. 
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Head office, 14th St. & Broadway, Oakland. 
Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
SATS S00 bce fila ccd es tasia es oh es eho aate ee Al ent ls ciate aes edi $500,000 $500,000 

Dividends—Semi-annual, Jan.-July 2, 50 per annum, 

BALANCE SHEET, DEC, 31. 

Assets. 1916. 1917. 
Cash -in- Banks ‘and Off iG@icccewa onde ncn dee tk $ 103,600 $ 113,759 
TOR eat Saree oie eee al eats pete ee a ke eee 374,243 552,280 
Birst. WOrtenee LOANS exces ee hae eel es ed oad ees ede 421,064 308,395 
Collateral: 1Qaiis etic ic tad nee uae ae ea ewe eeud 150,000 100,000 
Premiums in Course of Collection ................ Ses Septet ie awa oncat 47,741 53,188 
Accrued Interest (Not Due) ooo... eee ee ceec cee ce ce eeeeee 9,986 16,033 
Weal MSlae ci cer eee eet teed Gua Geechee suas 4,446 

OUR AESSOUS: Sue cease Rin aye ast eee ee ee $1,106,634 $1,148,161 
Liabilities. 
TILA AS COC oo ates rte a pene ees hore Reason $ 500,000 $ 500,000 
Re-Insurance ReSe@rve oo... ..cccccecccccccccsceeceencecccccaeccecccecccececsccesenes 136,953 174,067 
Credits to Agents and BrokerS......0.0..00.000.cccccceeeecceee cece ceeeeees 10,513 11,816 
Reserve for Taxes) ccscwccccssrce hk eect ees eiceeie ete ccesk sade stant sadedd 4,868 6,050 
TZOSSOS. LUE oc 38 sce etiads pee teat Sar deennt baci rhe shot ae dteunmane detects aecedads 13,293 33,813 
TDIVICOTG! HOS CLV Cgc rk dinette heh ethoc Soo hosed each sak as acaien 12,500 12,726 
Bi Walia og D1 a) 0.1 8 se ne ee en Et ee Ete Re ENE Ben ON te VES eS RTS 428,527 409,689 

TPOtAl LADUE Se oo cient tae accor arhcen textes $1,106,634 $1,148,161 

Surplus to Policyholders oo... eee ccc eceecceceeeeeneeeeeeees $ 928,527 $ 909,689 


WEED LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Feb. 24, 1903. Owns over 50,000 
acres white pine timber land, also saw mill, sash and door plant and box fac- 
tory, costing over $1,250,000, and townsite of Weed, Siskiyou County, Cal. 

Officers—E. H. Cox, Pres.; R. A. Long, Vice-Pres.; Ross P. Clark, Treas.; 
A. E. Tillman, Sec. 

Directors—E. H. Cox, W. S. Davis, Herbert Fleishhacker, S. O. Johnson, 
R. A. Long, A. F. Morrison, A. Schwabacher. 

Head office, First National Bank Bldg., San Francisco. 

Annual meeting Ist Tues. in May. 


Capital. Authorized. Outstanding. 
SA ROS. SPOOL cicss.ceuaza tdccs evinces Gia caeoosecwivn juleet ane tetbeceian, $2,000,000 $1,950,000 
Dividends—aAs authorized by Board of Directors. Apr. 30, 1917, 64. 
BONDS. 


Weed Lumber Company 1st Mortgage 6% Serial Gold. 
2°% Income Tax Paid by Company. 


Secured by Ist Mortgage on all the property of the Company. 

Dated Oct. 1, 1910. Callable at 10214 and interest. Due $50,000 semi-an- 
nually May-Nov. 1, from 1911 to 1922, inclusive. 

Interest May-Nov. 1, First Trust & Savings Bank, Chicago. 

Sinking Fund: Company must deposit with Trustee $2.50 per thousand 
feet log scale for all timber cut. Bonds retired as above. 

Trustees, First Trust & Savings Bank and Emile K. Boisot, Chicago. 


CONTE SN oe Sete eect aceon te eect aaah tet gocads ese tuaetanad Aba tad hes ce Csaueth ais. $ 450,000 
TC ns cat se eased esa Sea cie Ssaict ate gah ote a eaaaa arte chs aacboacareadeea pet secuatendeb sa acete teenage: 750,000 
PAC ORIZOO: Wag secches deus cic tere secicen en ecteadtvent Sails auteautle ze abeecasgeseateestentenues hades $1,200,000 
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WEST COAST-SAN FRANCISCO LIFE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 8, 1915. A merger of The West 
Coast Life Insurance Co. and the San Francisco Life Insurance Co. Conducts a 
life insurance business. 

Officers—C. O. G. Miller, Pres.; F. V. Keesling, 1st Vice-Pres.: Victor 
Etienne, Jr., Charles W. Helser, Vice-Pres.; Gordon Thomson, Sec. & Actuary; 
Bernard W. Ford, Treas. & Asst. Sec.; George F. Limback, Asst. Sec.; W. R. 
Cluness, Jr., Medical Director; M. O. Austin, Associate Medical Director. 

Executivé Committee—G. D. Clark, Victor Etienne, Jr., Geo. U. Hind, John 
A. Koster, A. J. Merle, Geo. Allen Moore, T. C. Tognazzini. 

Finance Committee—Victor Etienne, Jr.; T. C. Tognazzini, W. B. Reis. 

Directors—L. P. Behrens, Benjamin F. Bledsoe, M. J. Brandenstein, G. D. 
Clark, Frank P, Deering, J. M. Etienne, Victor Etienne, Jr., Bernard W. Ford, 
Geo. U. Hind, Charles W. Helser, Francis V. Keesling, John A. Koster, A. J. 
Merle, C. O. G. Miller, Charles C. Moore, Geo. Allen Moore, W. O. Randolph, 
W. B. Reis, V. J. A. Rey, A. W. Scott, Jr., Alfred Seale, Gordon Thomson, T. C. 
Tognazzini. 

Head office, 276 Pine St., San Francisco. 

Annual meeting ist Thurs. in Apr. 


Capital. Authorized. Outstanding. 

roy 9: W o>) PRM |) RAMEN etic ene eRe RO aT ODT Ae tre a eta $250,000 $250,000 
. FINANCIAL STATEMENT, DEC, 31. 

income... 1916. 1917. 
Premiums (Less Reinsurance): 

0 a0 1.096: 8 ca ammeter ioe ee a LR ON Re ar ed er Ren TE rr $ 955,022 $1,149,313 

TRVTUS CE set a ae ie neo cree as a a a a Reet hance ase 392,697 446,491 
Interest: and: RONG. ice oiak near diecddew Gece eces eee lon Peas: 142,367 170,921 
All OUlGr SOURCES 5 ie nc ee A eect eo ae eos ee 85,287 12,300 

TPOtal AMCOMC: koe a eA ae ot $1,575,373 $1,779,025 

Disbursements. 

Ordinary Department: 

Paid Policyholders 2.0.0.0... cece eeceeceeeee cee neeenenetereeeeneneees $ 292,721 $ 269,776 

Taxes, Licenses and FeeS 20.00... iecce ee eeeeccecceececnecceceeceeeeeees 19,064 23,067 

Medical, Legal and Inspection Fees -............22...000--..ee0¢ 22,440 32,430 

COMMISSIONS” ccecesl ca eked eet Oe eo ae 168,587 243,324 

General EXPensSeS ooo... iieeceecc cece eeee cece ee ceeeeeseceessneneececeeeseseee 175,146 198,194 
Industrial Department: 

Paid: Poli@VnOld ers « ccocce.csediarehucs sess ee a ee eae 93,611 98,067 

All Other Charges for Operation and Supervision........ 241,244 297.172 
Written Off—Miscellaneous ASS€tS ......-0...ccccccccccsceseeeeeeeeeeees 84,481 19,033 
Net Excess Income over Disbursements and Amounts 

NN PIECE TO ete tou cicse dugencncraiscaaantheen toca i ctasanwradavcstutse tata toutes: 478,079 637,462 

Total Disbursements .00......c.ccecceceeecececeeeecceceeeeceeereeeess $1,975,373 $1,779,025 
Insurance in Force: 
Ordinary Department oui... cce cece eee cen ee cenee tee eeeeeee es $25,322,234 $30,377,328 
Industrial Department 20....02......ce. cee eceee eee eeeceeeeecee cece eeeeeeee 9,714,000 10,866,300 
OP OCA isasds seston eka. eben ott ac romtesnen re uRGaUa Lee exe BUSTS: cect $39,036,234 $41,243,628 
BALANCE SHEET, DEC. 31. 

Admitted Assets. 1916. 1917. 
Real Estate Owned ....cccccccceccccccscseccsseceeeseressescesesseestecsessecseseeeseees $ 45000 §$ 69,280 
Loans on Real Estate .o.....ccccccccccccceccccsccccoceeesesseseeesceeseeceseaceeseseee 895,766 879,647 
Collateral Loans occ. cceccccsccocsccussssssscee venssesseeescsessseseceesesesseneseesene 76,102 99,279 
Loans to Policyholders ..o..c.s-ccsesssessssccessseesseeecessesseeseessesseesseeseee 444,454 575,021 
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1916. 1917. 

Premium Notes and Policy Liens.....0..0..0....0..cccccc ce ceeceeecee eee 45,353 69,017 
Bonds Owned (Amortized Value) o.........ccccce ccc cceceeecceecccceeeeee 1,259,867 1,670,562 
Stocks (OWNe? wicket ceed tate osarals ice oes wep a aed ee eh 5,940 18,077 
-~Net Premiunis, Outstanding and Deferred.........000000..... 132,692 166,662 
Interest Due and ACCrUe@d ooo... ooo ieee cee cecce cece ec ceceeececeeceecseees 31,976 31,963 
Cash in Banks: And Oe iccehccsoiecss scale occa cadieethoeandeed So ease 90,174 129,812 
OUNCE “A SSCUS iat occa lo lets a at 2 ela eng es cabins 620 10,582 

Total Admitted Assets .........0000.ccocc cece cece cess $3,027,944 $5,725,502 

Liabilities. 

Reserve on All Outstanding Policies.....0.0000000.0 ee. $2,590,391 $3,294,072 
Reserve for Losses Incurred ...........0...00..ccceececeececeecceceeceteceeeeses 21,104 29,369 
Interest and Premiums Paid in Advance............0.00.00.0..0.2...0 16,488 15,843 
Reserve for Taxes Payable during Ensuing Year................ 31.960 37,006 
ATL “Other Tia Diities: secciy0)o ces vun etka aoe oeeeideas eee aos 11,658 14,350 
Surplus to Policyholders 2.2.02... cccececccecceeccecececeececececeeeecceeees 356,043 334,862 

TOtal Tia Diese 5. cet cnet aitoancd Whines seats erase sence tonds $3,027,944 $3,725,502 


WEST SACRAMENTO COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 17, 1910. The Company owns 
over 7,000 acres of land, subject to a balance of approximately $288,Uu00 due in 
installments against the original purchase price of approximately $2,000,000. 
Iving opposite the city of Sacramento and connected with it at Capito] Ave. or 
“M’’ St., by a joint railroad and highway bridge. The lands are bounded on the 
north by the Southern Pacific Main Line track; on the east and southeast by 
the Sacramento River, with a water frontage of about 7 miles. The river 
frontage and the south and west boundaries of the property are protected by 
massive levees which in the heavy winter of 1913-1914 suecessfully protected 
the property against the winter's floods. Lands are being highly developed for 
agricultural purposes, and particularly including a City Sub-Division, opposite 
the city of Sacramento, the first unit of which, containing 210 acres, has already 
been placed on the market. Besides river transportation along its entire 
frontage, property is served by 3 lines of railroad, namely, Southern Pacific Co., 
Sacramento & Woodland R. R. Co., and Oakland, Antioch & Eastern Ry. Co., 
also an electrie road operating a five-cent street car service to West Sacramento 
Co. Town Site Sub-Division No. 1. 

Officers—J. H. Glide, Pres.: Phillip I. Manson, Vice-Pres.; A. Howard, Sec. & 
Treas. 

Directors—a. IX. Boynton, J. H. Glide, Mrs, Lizzie H. Glide, F. W. Kiesel, 
Phillip I. Manson, Charles Sutro, Wm. Timson. 

Head office, Alaska Commercial Bldg.. San Francisco, 

Business office, West Sacramento, Cal. 

Annual meeting 3rd Wed. in Feb. 

Capital. Authorized. Outstanding, 
Shares; COLO: ses cle ail ae eee ee eee $2,500,000 $1,992,970 

Assessments levied Jan., 1914, $2.50 per share: May, 1914, $2.50 per share; 
July, 1914, $2.50, afterwards rescinded; May, 1915, $2.50; Apr. 3, 1916, $2.50; 
Apr. 38, 1917, $5; Apr. 2, 1918, $5. 


BONDS. 


West Sacramento Company ist Mortgage 6% Sinking Fund Twenty Year Gold. 
2°% Income Tax Paid by Company. 
Dated July 1, 1910. 
1930. 
*Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Callable on any interest date at 105. Due July 1. 


Google 


CORPORATIONS 300: 


Sinking Fund commences July 1, 1916, and provides for an amount equat 
to the quotient obtained by dividing the aggregate amount, par value, of the out- 
standing bonds by the total number of years remaining before the bonds ma- 
ture, which in 1916 amounts to 1-14 of outstanding bonds; 1917, 1-13; 1918, 
1-12, and so on. In addition, the Company is required to pay to the Trustee a . 
minimum of 50% of the amount of the gross proceeds from the sale of any of 
the Company’s lands, to be applied to the retirement of the bonds of this issue. 

Trustee, Mercantiie Trust Company, San Francisco. 


OUES CAT Seow Ric esac acetal wc cde doesn ten ey ce aan a aataat cavene ance Saad evade cedae $1,462,000: 
Retired ‘by Sinking Fund: cic: overtes eure see aae ie eG teet see ek ae 538,000 
PRUUNOLIZCE eich res es te atts tar Dee oe aa atts does ucla e tet anata $2,000,000: 


*Jan. 1, 1915 Interest Coupon not paid. 

Company has secured consent of practically all its bondholders to deferring 
of bond interest, beginning Jan. 1, 1915, to and including July 1, 1921, also 
waiving certain provisions as to sinking fund. Both bonds and deferred coupons. 
to be duly stamped by Mercantile Trust Company covering this feature. 


WESTERN AMERICAN REALTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Jan. 30, 1907. Owns real estate 
in San Francisco and in Kern and San Luis Obispo Counties. 

Officers—T. C. Tognazzini, Pres.; Chas. F. Leege, Vice-Pres.; Fred V. 
Vollmer, Sec. & Treas. 

Directors—Mortimer Fleishhacker, Herbert Fleishhacker, C. F. Leege, B. G. 
Tognazzi, T. C. Tognazzini. 

Head office, 532 Market St. 

Annual meeting 2nd Wed. in Jan. 

Capital. Authorized. Outstanding. 
shares,: S100" disco Aes Sateen! Dh nei el iveres uta ee ceo OO0.000 $1,000,000 

Assessments-—No. 2, $2. »>0 per share, levied May 14, 1917. No. 3, $2 per 
share, levied Oct. 18, 1917. 


WESTERN EXTENSION COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Apr., 1911. Owns 344 acres west 
of the city limits of Los Angeles. The property is in close proximity to three 
electric car lines, two of them being of the city system, and is to be sub- 
divided for residential purposes. 

Officers—-W. I. Hollingsworth, Pres.; Robert Marsh, Vice-Pres.; B. O. Miller, 
Sec.; J. C. Drake, Treas. 

Directors—W. I. Hollingsworth, Robert Marsh, B. O. Miller, J. S. Torrance, 
Torrance Welch. 

Head office, Hollingsworth Bldzg., Los Angeles. 

Annual tnecting 2nd Thur. in April. 

Capital. Authorized. Outstanding. 
SOS 1 OO i so cad at esis oe ea eave eas ees alae acaa teen taies $500,000 $500,000 


BONDS. 


Western Extension Company ist Mortgage Ten Year 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property owned or hereafter acquired. 

Dated Apr. 1, 1911. Callable at 102%. Due Apr. 1, 1921. 

Interest Apr.-Oct. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
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CUES CAD ose ssc yt eat ae ction hate toner c dagen ewnned yu tac datenataatda iver sdeedetee ai uee ecient $255,500 

PRGCIROU aceon tana oat etansta ected tara tate tack seb aek aetna Se ee ee a ered as .. 164,500 , 

In escrow for cost improv ements and additions... elec eee ceeeee eee eee eee 80,000 
PU GT 1 ZU pare td nat as ores ae Gute cain Sedans Gores atactvis eit tcee reat e eons $500,000 


WESTERN MORTGAGE AND GUARANTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Sept. 8, 1910. Engaged in the busi- 
ness of buying first mortgages and selling either as a whole or as guaranteed 
certificates. 

Officers—R. N. Burgess, Pres.: H. C. Breeden, 
M. J. Simon, Sec. & Treas.; F. B. Bradley, Asst. Sec. 

Executive Committee—H. C. Breeden, R. N. Burgess, A. Christeson, William 
Fries, Henry T. Scott. 

Directors—G. A. Applegarth, H. C. Breeden, R. N. Burgess, A. Christeson, 
W. P. Frick, William Fries, G. W. B. Heathcote, Morris Hyman, Geo. W. McNear, 
Wm. W. Morrow, George L. Payne, R. H. Pease, R. D. Robbins, B. F. Schlesinger, 
Henry T. Scott, H. H. Scott, M. J. Simon, Robert J. Tyson, E. M. Walsh. 

Head office, First National Bank Bidg., San Francisco. 

Annua! mecting 2nd Mon. in Jan. 

Capital. Authorized. Outstanding. 
SAEs. © LOO ion ee taal eee ht ite 31,000,000 $439,100 

Dividends—Nonthly, 30 cents per share from Jan. 1, 1917. 25 cents per 
month in 1916. 


H. T. Scott, Vice-Pres.; 


BALANCE SHEET, DEC, 31. 


Assets. 1916. 1917. 
Bills Receivable (First Mortgaves) .......0000000000o eee $3,255,817 $4,830,982 
Cash on Hand and in BankS 00000... eee ccc csteeeeeee ee ceeeeneeee 97,868 9,970 
ACCOUNTS ReOCeIVa De. circa ce este ccte teh aed eta 107,968 11,734 
JOUDMTES GAL TSAO. a. sacs t aie c9otnsiedaneh ee oss ueianaentadedackiwleinaued. naaaeeasetecean’ 8.971 
Accrued Interest Receivable (Secured ).................ccccceeceeeeeeee 45,336 99,812 
FOUPNICU re <A UNCC S. onsite eo assess bate decbendbadeasscteveeuedlcaveck 1 1 
Liberty Bond Account ooo... ieee eee eee Roe secant tases? atin tents 100 
UEP AV CCOUTE oxi! once etiline eee neler anatne cen eat hoe Conde aeues 1 1 

DOTA ASS OVS) cSt Baste og bcos toques gaan daet iets $3,506,991 $4,961,571 

Liabilities. 

COCA EOC oe evtice casts eee ete ene Gees cecneee cates $ 439,100 $ 429,100 
Accrued Interest Payable (on Certificates Not Due)........ 16,001 24,618 
Accounts Payable (Uncompleted Loans) ............0000000..... 113.117 303,565 
POCO GS AN LO arses ca cos ee tastes ach comes a aie 40432  —-hececettocsn 
SMS al A Sakae cae nao oes eee eae tas hho inne tee bin silane at 280,000 
Certificate Holders  ..0.000000.00...06. sGlesiemeasiteneac nates Are tene gee iets dees 2,779,595 3,755,908 
Surplus Account to Dee. Bho ccc sceee sees cceeeseesseeeeees 118,746 158,380 

OGAL Lila DPNGICS) cies ua cot ee pect ene ntebiuach cedar det btuee $3,506,991 $4,961,571 


WESTERN PACIFIC RAILROAD CORPORATION. 


: Wilmington, Del. 


Organized under the laws 


of Delaware June 28, 1916, as a holding company. 
Owns all the stock of the Western Pacific Railroad Co. (of California). 


Shares 


of this company distributed to First Mortgage bondholders of Western Pacifie 


Railway after foreclosure on that property June 28, 1916, 
July 14, 1916. 

Denver & Rio Grande R. R.—Alvin W. 
Apr. 16, 1918. savs in part: 


Property taken over 


Krech, President. in circular dated 
“For more than a vear past the Equitable Trust Co. 


of N. ¥., as trustee for the First Mortgage bonds of the old Western Pacifie Co., 


With the co-operation of this corporation, 
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has pressed the suit against the 
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Denver & Rio Grande R. R. Co, to recover on the Denver company's obligation 
to pay interest on the old bonds (wWhereof approximately 95° are owned by this 
corporation) until they were fully paid. A judgment was entered in this suit 
May 17, 1917, in favor of the trustee for $38,270,348, which judgment was af- 
firmed Jan. 3, 1918, by the U. S. Circuit Court of Appeals for the Second 
Circuit. Word has just been received that the Supreme Court of the United 
States has denied the Denver company’s petition for a writ of certiorari to 
review the decision of the Court of Appeals, and the judgment has become final. 
The trustee is now in position, with the co-operation of this corporation, to 
continue efforts to realize upon this judgment as rapidly as possible.” 


Officers—Alvin W. Krech, Pres.; William Salomon, Vice-Pres.; Lyman 
Rhoades, Sec. & Treas. 


Directors—C. Ledyard Blair, F. HW. Ecker, David R. Forgan, A. M, Hunt, 
Alvin W. Krech, R. W. Martin, Starr J. Murphy, James D. Phelan, William Salo- 
mon, Albridge C. Smith, Geo. Whittell, R. B. Young, 


Head Office, 7 W. 10th St., Wilmington, Del. 
Annual meeting Ist Tues. in Oct. 


Capital. Authorized. Outstanding. 
Preferred Non-cumulative 6°, $100........00000 lo . $27,500,000 27,500,000 
Commins $100 viet io ek oe ee aN Aen 47,500,000 47,500,000 


Preferred callable at 105. Convertible into Common dollar for dollar. 


Dividends—Dividend of 6% per share on Preferred stock declared Feb. 5, 
1918, payable in installments of 1142% each on Feb. 20, Apr. 1, July 1, Oct. 1, 1918. 


WESTERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


Controlled by Western Pacific R. R. Corporation through stock ownership. 


Organized under the laws of California June 6, 1916. Owns and operates 
933.23 miles of standard gauge main line steam railway, with 29.27 miles of 
branches and 169.56 miles of yard track and sidings, extending from Salt Lake 
City, Utah, to Oakland, and by ferry to San Francisco, Cal. Valuable terminal 
properties in San Francisco and Oakland consisting of 17 acres in San Fran- 
cisco and 100 acres in Oakland with a frontage of about one-half mile on the 
Oakland inner harbor. The road enters Salt Lake City on private right of way 
to Salt Lake Union Depot which is owned jointly with Denver & Rio Grande R. R, 


Officers—Alvin W, Krech., Chairman of the Board: Charles M. Levey, Pres.; 
Alexander R. Baldwin, Vice-Pres.; Charles Elsey, Treas.; C. F. Craig, Sec. 

Executive Committee—Alvin W. Krech, J. B. Dennis, A. M. Hunt, Charles 
M. Levey, William Salomon, Richard B. Young. 


Directors—Alvin W. Krech, Chairman; Alexander R. Baldwin, J. B. Dennis, 
William Fries, Joseph G. Hooper, A. M, Hunt, Charles M. Levey, Thos. S. Mont- 
gzOmery, Charles W. Nibley, Warren Olney, Jr., Elmer EK. Paxton, William Salo- 
mon, Wellington T. Smith, Harris Weinstock, Richard B. Young. 

Head office, Mills Bldg., San Francisco. 


Annual meeting last Wed. in Mar. 


Capital. Anthorized. Outstanding. 
Preferred Non-cumulative 6°, $100 uo. $27,500,000 $27,900,000 
COMING SLO: ascites te eae ease octet ace sank Ie caus evened 47,500,000 47,000,000 


Preferred callable at 105. Convertible into Common dollar for dollar. 
Dividends—Preferred, regular quarterly 6% per annum. 


Earnings—Year ended Dec. 31. 


Gross Operating Interest, 
Revenue. Expenses. Taxes, Net. Rentals, ete. Surplus. 
*1916 wou... $8,509,062 $4,950,622 $376,459 $3,181,981 $742,068 $2,459,913 
POL widets 10,726,453 6,190,055 492,493 4,043,905 1,600,636 2,443,269 


*Operated by Receiver Jan. 1 to July 13; by Company for balance of year. 
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GENERAL BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Road, Equipment, eCte .0.......c.0. cece cecececccececccccececcaecerteeeess $ 83,203,272 $ 87,103,952 
Investments ............ cated Aa Bata Athena Meee eal eet tad A bite d 1,275,756 1,775,262 
Cash, Demand Loans and Deposits.............0.......cccceeeeeeee 15,047,106 13,004,636 
Balances Receivable ooo... ccc ccecccccccceecceccccccccscceceeccecsceeece 398,982 1,028,560 
Accounts Receivable ooo. cccccceccccceccececcccceceececsseeees 416,658 39,094 
Materials and Supplies 202.000.0000. clececccceccceccccccececceceecececeee OT1,955 1,026,707 
Other Current ASSetS ooo... lecec cece ceccc cee cceccececnecececececeeeee 246,615 466,229 
Deferred: -ASSC(8: ccuisc ce ite Do ee eed 21,491 29.414 
Unadjusted Debits oo... oeccecccc ccc csececeenseceecereccecees 1,955,193 2.504,994 
Unpaid Subscriptions to Ist Mtge, Bonds...........0.......... ZAOSP AWN ~ exert awe os 

$105,228,297 $107,772,848 


Liabilities. 


Preferred Stock 


$ 27,500,000 


$ 27,500,000 


COMMOR OtOC Ke ficiesdin sted. b ys. Oop an eligitodeeen cea auveant ts, 47,500,000 47,400,000 
TRONS. aici tes oe oligarchs oe 8 Gor eae aise aaa aes ale eat 28 aes 17,085,260 20,000,000 
Current. ila bilities: .si4 660 eun hu eet i ea, 1,289,143 2,718,526 
Deferred Liabilities oo... ceecceecccee scence teres 105,933 99,198 
a tSted? (COG Scho 8 aut tat ashok NO tte nel elena 3,303,301 073.221 
OUP UIS yo jcteeis shea taies acta aN, Reet, Sta et nani ta Re ean cect 7.015.053 7,062,202 
Profit and Loss Balance oo... cece cece ee cece eee eeee eect ee cees - 1,429,307 1,819,701 

Total ‘Laapiiues: -22c.ciei eke eee ees $105,228 297 $107,772,848 


BONDS. 


Western Pacific Railroad Company ist Mortgage 5‘ 30-Year. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated June 26, 1916. Callable at 100 and interest on 60 days notice. Due 
Mar, 1, 1946. 

Interest Mar.-Sept. 1, Company's office San Francisco or New York. 

Sinking Fund: Commencing Jan. 1, 1919, $50,000 per annum to be paid to 
Trustee for the purchase and cancellation of these bonds. 

Trustees, First Federal Trust Co., San Francisco, and Henry E. Cooper, 
New York. 


Oirtstanciie Wee. Bi. TAG cet cere crete hear canes cp ONL Nee eth A $20,000,000 
“Reserved for future IMPrOVEMENES oo eee cee eee ceecee ee ceecceeseecence aeceee 20,000,000 
PWN AK Gy A 2) 6 eens eae miei tee sean ae ee Bere anCT an ys Nene nes EOE a eee ena REE eR $20,000,000 


*Interest rate on these bonds not to exceed 66% per annum. 


WESTERN POWER CORPORATION. 
New York, N. Y. 


Organized under the laws of New York June 5, 1915, as successor to 
Western Power Co. (of New Jersey). Is a holding company controlling through 
ewnership of all or the large majority of stock, companies as follows: Western 
Power Co., Great Western Power Co. of Cal., Great Western Power Co., Cali- 
fornia Electric Generating Co., City Electric Co., Consolidated Electric Co. 

Properties of the cempanies are located in 16 of the central counties of 
California, cover an area of approximately 4,000 square miles, having a popula- 
tion of approximately 1,000,000. San Francisco, Oakland and Sacramento are 
some of the centers of population under the system. Electric service only is 
sold, though in certain cities by-product steam service is also supplied to con- 
sumers. A large amount of stored water is sold in bulk for irrigation, after 
having been used for generating electricity. 
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Officers—F. Lothrop Ames, Pres.; H. P. Wilson, Vice-Pres. & Sec.; W. H. 
Spaulding, Vice-Pres.; Frank M. Tompkins, Treas. & Asst, Sec.; L. A. Reynolds, 
Asst. Treas. 

Executive Committee—H. P. Wilson, Chairman; F. Lothrop Ames, A. C. 
Bedford, Irving W. Bonbright, A. W. Burchard, F. H. Davis, R. B. Young. 

Directors—F. Lothrop Ames, C. F. Ayer, A. C. Bedford, Irving W. Bonbright, 
A. W. Burchard, F. H. Davis, John R. Freeman, H. I. Pratt, Franklin Remington. 
H. P. Wilson, B. F. Yoakum, Richard B. Young. 


Principal offices, 50 Broad St., New York; 14 Sansome St., San Francisco. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 0000000000 ee 7,080,000 $7,067,492 
ComMMON, NO PAL VALUE... cece eeeeeeceeeeeeececeteeeeees 146,700 shares 146,316 shares 


Preferred is cumulative from Jan. 1, 1915; preferred as to assets and divi- 
dends. 


Dividends—Preferred, quarterly $1 per share from Jan. 1, 1917. 1916, Oct. 
16, $1 per share. . 
COMBINED SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 


Western Power Corporation and Subsidiary Companies. 
(Inter-Company sales eliminated) 


1914, 71915. 1916. 1917. 
Operating Revenues .................. $2,681,098 $3,038,204 $3,743,346 $4,008,553 
Operating Expenses and 
TANCS occ tae ee ae 873,763 955,339 1,338,481 1,492,725 
Earnings Over Op. Exp. 
and Taxes .................... $1,807,335 $2,082,865 $2,404,865 $2,515,828 
Other Income ............................ 246,236 208,092 108,392 #*24,973 
OUD soe Saag es eee $2,053,571 $2,290,957 $2,513,257 $2,490,855 


Interest on Funded Debt........ 1,280,849 1,372,265 1,684,969 1,678,158 


Surplus ooo... eee $ 772,722 $ 918,692 $ 828,288 $ 812,697 
Deductions and Additions: 
Dividends on Western 
Power Corp. Pref. 


SUOCK = sh eect: eee! ~ tedeadbecatncees $ 281,575 $ 282,452 
Dividends on Western 

Power Co. Pref. Stock 2.0.0.0... ceececeeeeeeeeee 1,344 512 
Dividends on G. W. P. Co. 

of Cal. Pref. Stock... occ ceeeeeecceceeene ence eee enec eee 95 


Dividends on Cal. Elec. 
Generating Co. Pref. 


Stock: ves Aieeies $ 150,000 $ 150,000 $ 150.000 $ 150,000 
Sinking Fund Appropr..... 53,275 172,546 £*320,276 eee ne 
Mise. Ded. from Surplus.. 227,070 68,006 {1,261,967 139,852 
Mise. Add. to Surplus...... *7 233 *34,871 *342,291 *74,530 

Net Deduction ............ $ 423,112 $ 355,681 $1,032,319 $ 498,381 

Unappropriated Surplus ........ $ 349,610 $ 563,011 **$ 204,031 $ 314,316 
*Deduct. 


tIncludes Consolidated Electric Co. operations from June 1, 1915. 
+Reincorporated with Surplus. 


liIncludes $1,064,655 transferred to Reserve against Appreciated Value of 
roperty held for Future Development. 


**Deficit. 
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CONSOLIDATED GENERAL BALANCE SHEET, DEC. 31. 


Western Power Corporation and Subsidiary Companies. 


Assets. 1916. 
Plant, Property and Franchises... eee $45,523,757 
TTI VESEMIC IES? cette 2 acetals hia Gee guucden tet es ee ag ise eae i 464,050 
Cash in Sinking Fund 2000.00.00... cece ceee ee eee eee eee cece ceece ee eeeee ee 1,008 
NV OR LEV ES ASS CLS e icc sa tes tare olin esis et feo ae aad celal oe a Net 399,268 
COBY e shete eres ik ce cts tense gece eee tk ast ane ats ce break eee ech alee toe ueael 630,177 
Special Deposits  2..........cecccoee eee ccceceeeecceec ecco eececececececeeecceecceeeeeeee 1,258,853 
Accounts Receivable ooo cecececeececcenccecccercececececeneenceccece 492 371 
INOtOS REGCEIVADIG: j4s.c bee ee i ec eee seed xetsed pels 99,513 
Deferred. “Charges: sees esse es ees 774,700 

OLA GASSCUS: eb cece ine ie alert re time iets ot taeenti att $49 643,747 

Liabilities. 

Capital Stock: 

Western Power Corp. Pref. 667 Cumulative............ $ 7,067,492 

Western Power Corp. Common (Without Par at 

BN) egeteeesc teats Teese oe Oe eas dace tee te an eee te 3,657,900 

Western Power Co. Pref. 6% Cumulative... 10,600 

Western Power Co. Common ...0.............ccceeece cece eeeeeeeeees 38,900 

Great Western Power Co. of Cal. Pref. 7% Cumu- 

DALEY Gs tsacg ark cen ac rt ees oh del eseenedes ete oe etee, ke ea senavectces 

Cal. Elec. Generating Co, Pref. 6% Cumulative...... 2,900,000 
Funded Debt: 

Great Western Power Co. of Cal. 60% Debentures.... 5,000,000 

Great Western Power Co. Ist Mtge. 5467.0... 21,548,000 

Cal. Elec. Generating Co. Series “A” 1st Mtge. 592 = 1,085,000 

’ City Elec. Co. Ist Mtze. 56... eee eee eens 1,663,000 

Cons. Elee. Co. Gen, Mtge. 506.2... lec ccece cece ceecceceeeeees 1,901,150 

Consumers L, & P. Co. and Central Oakland L. & 

P. Co. Bonds ASSUME oo... cee eee ecee eee ceeceeeeececeeeeee 228,000 
ACCOUNTS Payable: 2c:244 00st ee 396,473 
INGLOS: PAV ADIG wil eieietcciGe tin. c ede tn aur dda acceehtee cone 50,000 
DividendS Payable ooo... cle cece eecenecceccncececceceeceserceeeees 69,528 
Consumers Deposits 2... ec cee cee ec cce cece eeceeececeeceecerecseceeeceee 48,618 
INCETESE ACOLUCE: 2c 5 isos cece Siete ieteiaptaensne ieedsealedeiets ectedeeses 665,283 
PAXOCS ACOCTUGU, occ eis iecetc oncaeid cue lanee gE A Se Soot ece ties 19,309 
FR OSCUN CS cscs oes ene ee oan ele, see amen Semi eeaeoe 1,430,148 
SOOT i 6.) 6.) I: gam are ae a nee EL io Oe te eee 2,264,546 

Total Elapiiyes: 22.ccec scent toiietespivernted aeeeaedea chinks ‘$49,643,747 


WESTERN POWER COMPANY. 
Jersey City, N. J. 
Controlled by Western Power Corporation. 
Organized under the laws of New Jersey Aug. 21, 1906. 


Capital. Authorized. 
Preferred: G07. S100 coherence eho ieehndan ied $ 6,000,000 
Commis 9 (005 2 sents here a ceoeerecoeteed tin emetic @ weedeat 14,670,000 

Preferred is cumulative after Jan. 1, 1912. 
dividends. 


1917. 
$47,457,158 
558,866 
4,097 
510,186 
39,335 
615,148 
032,978 
146,818 
691,404 


3,657,900 
10,600 
38,900 


10,211 
2,000,000 


4,990,300 
21,444,000 
1,001,000 
1,630,000 
1,673,150 


158,000 
439,174 
738,750 
69,340 
75,738 
665.301 
141,968 
1,665,254 
2,978,862 


$50,595,990 


Outstanding. 


$ 6.000,000 
14,670,000 


Preferred as to assets and 


Note.—All capital is owned by Western Power Corp. with the exception of 


$10,600 Preferred and $38,900 Common still in hands of public. 
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GREAT WESTERN POWER COMPANY OF CALIFORNIA. 


Controlled by Western Power Company (New Jersey). 

Organized under the laws of California Nov. 23, 1915, to take over all the 
properties and business of Great Western Power Co., California Electric Gen- 
erating Co., City Electric Co. and Consolidated Electric Co., and such action will 
be taken so soon as possible. 

Officers—M. Fleishhacker, Pres.; Guy C. Earl, Herbert Fleishhacker, Vice- 
Pres.; H. P. Wilson, Vice-Pres. & Sec.; F. M. Tompkins, Treas. & Asst. Sec.; 
W. H. Spaulding, Asst. Sec.; L. A. Reynolds, Asst. Treas. 

Executive Committee—A. C. Bedford, A. W. Burchard, W. S. Crandell, H. P. 
Wilson, R. B. Young. 

Directors—A. C. Bedford, A. W. Burehard, Elmer H. Cox, W. S. Crandell, 
Guy C. Earl, Herbert Fleishhacker, M, Fleishhacker, Mark L. Gerstle, Chas. F. 
Hunt, James Irvine, W. H. Spaulding, H. P. Wilson, R. B. Young. 

Principal Offices, 14 Sansome St., San Francisco; 50 Broad St., New York. 

Annual meeting Ist Tues. in April. 


Capital. Authorized. Outstanding, 
*Preferred 7° Cumulative, $100 00 eeeeee $50.000 000 $10,210.53 


COMMON: 9100s Acted ter set hata as ra ees ee ce oes ace tak 30,000,000 27,500,000 
*Preferred as to assets and dividends. 


BONDS. 


Great Western Power Company of California 6% Convertible 10-Year Gold 
Debentures. 


2% Income Tax Paid by Company. 


Convertible at par after Nov. 1, 1917, till Nov. 1, 1920, into fully paid 7% 
Cumulative Preferred stock at 95. 


Dated Nov. 1, 1915. Callable at 101 and interest. Due Nov. 1, 1925..- 


Interest May-Nov. 1, Company's Office or Agency in San Francisco or 
New York. 


UCSC Le ch a era ed Ota eeviniey ec eeeneene ee $4,990,300 


Authorized ........... sa Negba AINA he eae AN oh a ce ae ute eet he Cat eect ales $5,000,000 


GREAT WESTERN POWER COMPANY. 


Controlled by Great Western Power Co. of California. 


Organized under the laws of California Sept. 18, 1906. Owns the following 
properties: 

Reservoir—Big Meadows reservoir, located in Plumas County in the Sierra 
Nevada Mts. at an elevation of approximatcly 4,400 ft. on land owned in fee 
Simple, covers an area of approximately 20,000 acres and has a storage capacity 
of some 200,000 acre ft. as at present developed. Future develonment at com- 
Daratively small cost will multiply the storage capacity two or three more 
times, as desired. The massive hydraulic fill type dam with rock toes and 
faces has at present been built to a total height of 80 ft. only, bringing the 
elevation of the reservoir to about 4,450 ft. Practically all acreage needed to 
increase storage to ultimate capacity is owned by the Company. Large acreage 
8 also owned in Butt Valley near Big Meadows, which includes properties pos- 
ore of development into a valuable water power project at small cost per 
unit. 


Generating Stations—Water power electric generating plant on North Fork 
of Feather River in Butte Co., Cal., including solid reinforced concrete diversion 
dam, solid reinforced concrete intake tower provided with necessary regulating 
Bates, etc., concrete lined tunnel 16 ft. in diameter and approximately 3% miles 
in length with 16-foot outlet pipe to supply 5-foot penstock pipes to power house 
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and also to regulate pressure. Steel frame concrete structure throughout 
power house in which are installed 4 10,000-K. W. and 2 12,500-K. W. capacity 
most modern generators, giving an 87,000 H. P. total capacity, together with 
necessary exciters and transformers capacity to deliver entire capacity to out- 
going transmission lines. 


Transmission System—Two 3-phase circuits operating at 100,000 volts ex- 
tend on steel towers from Big Bend Plant 154 miles to Oakland, passing through 
the most prosperous and well populated sections of the Sacramento Valley and 
the territory adjoining the Bay district. Steel frame concrete throughout sub- 
station structures containing suitable equipment step down the 100,000 volts at 
Brighton, Isleton, Antioch, Clayton, Cowell and Oakland Terminal substations 
for distribution to their respective surrounding territories. Suitable section- 
alizing stations are installed at various points. 


Distribution System—Steel frame concrete throughout substation struc- 
tures at Sacramento, Oakland, Napa, Santa Rosa and Petaluma, together with 
less pretentious but substantial similar structures, receive energy from the 
tower transmission line substations and in turn step it down into the lower 
voltages for some 1,t00 miles of underground and overhead circuits serving 
consumers. Three submarine cables, each four miles in length, are onerated 
wnder San Francisco Bay between Oakland and San Francisco at 11,000 volts, 
thus supplying full capacity of low cost hydro-electric power at all points served 
by the Great Western Power System. 


Undeveloped—The Company owns in fee simple practically all land and 
rights necessary to make an ultimate development of upwards of 500,000 ‘H. P. 
additional on the North Fork of the Feather River in California, all in conjunc- 
tion with the present reservoir. Preliminary work is now being done on the 
projected Feather River plant. This project involves a 60,000 K. W. plant in- 
cluding steel tower transmission line to the bay district, with sub-stations, etc. 
The Big Bend plant can be increased to a 110,000 H. P. installation by the 
addition of two more generating units, for the plant as now built provides for 
them. 

Capital. Authorized. Outstanding. 
SNARES. OS LOO! Sesecete eae ieee Gee ea eh se a $27,500,000 $27,500,000 


BONDS. 


Great Western Power Company ist Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by mortgage on all property owned or hereafter acquired, including 
capital stock of subsidiary companies. , 


Dated July 1, 1906. Callable on and after July 1, 1912, at 106. Due July 
1, 1946. 


Interest, Jan.-July 1, office or agency, San Francisco, Boston, New York or 
London. 


Sinking Fund commencing July 1, 1916, 1% of outstanding bonds each year 
to be used for purchase of this issue. 


Trustee, Bankers’ Trust Company, New York. 


US Co wes sre a cu peste ase ohne enn eet outetdene $20,779,000 
Feld. 08: “Ge W oo Fe COnsOF CaM iccie cee cele lao ch bs tee tines teens dark Mizecatdanak cee 701,000 
Non-interest bearing pledged with Trustee Cal. Elec. Gen. Co............. 665,000 
Retired by Sinking Fund ooo... ce cece eeccccceeec cceseeeeeecceeseccusesssceeesceteenceeeeeeresees 448,000 
Ti SP PO ASU 55. ocapes es Sieh ewan Waa a reel ag nsntntey eave eee seat ase gasrereae naar th! 2,407,000 

PUANOPIZ OG cectessscenceesitanies sk tates tect aeedececataca ce bac aes oncaaweanedalecuestentimeeoeaee: $25,000,000 


CALIFORNIA ELECTRIC GENERATING COMPANY. 


Controlled by Great Western Power Co. 


Organized under the laws of California Nov. 23, 1908. Owns steam electric 
generating station on water-front in Oakland, Cal., steel frame concrete struc: 
ture throughout. Installation, 15,000 H. P. turbines direct connected. Operated 
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in conjunction with Great Western Power property. Leased to Great Western 
Power Co., rental providing for interest and sinking fund on bonds; also 6% 
dividend on Preferred stock, and nominal amount to cover cost of maintaining 
company organization. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 ooo $2,500,000 $2,500,000 
COmpiOn : S100) sks sects cece aac te se Neda deere a 5,000,000 5,000,000 


Preferred stock is cumulative from Jan. 1, 1912; preferred as to assets and 
dividends, and guaranteed by Great Western Power Co. 


BONDS. 


California Electric Generating Company 1st Mortgage 5%. Sinking Fund 40- 
Year Gold. Series A. 


2°c Income Tax Paid by Company. 
Guaranteed as to principal, interest and Sinking Fund, by Great Western 
Power Co. 


Secured by First Lien on generating station in Oakland and $665,000 Great 
Western Power Co. bonds pledged with Trustee. 


Dated Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Due Sept. 
1, 1948. 


Interest Mar.-Sept. 1, office or agency, San Francisco or New York. 
Sinking Fund commencing Jan. 1, 1918, $28,000 annually. 
Trustees, Central Trust Company, New York, and James N. Wallace. 


OUEST iat ses oe cc eg tac acta oaks aseeicaregned ace tas beads teen Ns eresmat anche oases $1,001,000 
PURSE CG ceases 4 ke occa yee ea enters e a ected oat cane osama ann uaa tes ice 300,000 
1 B= Fo Me 9) aes amie NS cL Gr 9 ee eae rte ae ae er ee eer ee ic nee Sh ee ewe nee CEM Revere 28,000 
Retired through Sinking Fumd 2oo.o..occcccccccccc ccc ccccecccceecccceececceeeescteeeeteeeescseanecees 171,000 

PU CNOPIZOG: bases entte loca hose cope e iad alsa tiSeneuns nanded edd sauces aeoenses eee 31,500,000 


California Electric Generating Company 1st Mortgage 5%. Sinking Fund 40- 
Year Gold. Series B. 


2°, Income Tax Paid by Company. 


Secured by mortgage on Steam Plant at Oakland, Cal. 


Dated Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Dune Sept. 
1, 1948. 


Interest, Mar.-Sept. 1, office or agency, San Francisco or New York. . 

Sinking Fund commencing Jan. 13, 1913, 1445 per annum of outstanding 
bonds. ; 

Trustees, Central Trust Company, New York, and James N. Wallace. 
Reserved for Future Acquisitions and Improvements.................cseseceeeeeeeee 3,000,000 


PUTT OPIZOG. 228s coisa eetenese has a tccaeteeosecsettee eee ea tet detec tas tsb oN: $3,500,000 


CITY ELECTRIC COMPANY. 


Controlled by Great Western Power Co. of California. 

Organized under the laws of California Jan. 14, 1907. Owns steam electric 
Generating station on north water-front in San Francisco; steel frame concrete 
Structure throughout: and steam electric generating station in downtown dis- 
trict, total installation 28,000 H. P. turbines direct connected. Underground 
and overhead distribution system in San Francisco, including 3 steel frame 
concrete structure sub-stations giving both A. C. and D. C. service. Steam 
Service distribution system in downtown district. 

Capital. Authorized. Outstanding. 
SHAPES. $100 ee ctv oiensa toate eeaeeerneiatis $5,000,000 $5,000,000 
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BONDS. 


City Electric Company 1st Mortgage 5%. Sinking Fund 30-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed as to principal and interest by Great Western Power Co. under 
indenture dated Apr. 15, 1915. 


Secured by First Mortgage on all property now owned or hereafter ac- 
quired. 


Dated July 1, 1907. Callable on and after July 1, 1912, at 105. Due July 1, 
1937. 


Interest Jan.-July 1, Office or Agency, New York or San Francisco. 

Sinking Fund commencing July 1, 1913, to July, 1917, 1% annually of bonds 
outstanding; 1918-1922, 146%; 1923-1932, 267; 19383-1937, 214%. 

Trustee, Anglo California Trust Co., San Francisco. 


CUESTA: fg beh od, ea he atte cae a ton ase cd can lege eines then aos nates deeded $1,630,000 
Retired through Sinking Fund.........00...0...... TERR eye TERETE eee Cee AE 156,000 
Held by Western Power Co,.........c.ccccccccccccecssecseecseceeeecsocnecseccsacnesceescnescescecnsencanss 1,038,000 
MSS sia Sele ta teeta aka steees fas Sue Lat uated amon cia he ea 2G aedane ee escac kaaag 2,176,000 

PUENOPIZOG: feck ce ecto oe recat pane ahaseudaas eredeaecandee cgsstauias ueneuaessanenetvesvecdiecs doesn? $5,000,000 


CONSOLIDATED ELECTRIC COMPANY 


Controlled by Great Western Power Co. 


Organized under the laws of California Feb. 2, 1915. Owns 4 steam electric 
generating stations (2 are steel frame concrete structures throughout; 2 are 
located in basements of first class office buildings in San Francisco under 
leases), in San Francisco and Oakland, having a combined installation of 3,000 
H. P.; underground and overhead electric distribution system in downtown dis- 
tricts of San Francisco and Oakland; also extensive steam service distribution 
system in same territories. All operated in conjunction with City Electric Co. 
property in San Francisco, and with Great Western Power Co. property in 
Oakland. Properties acquired as of June 1, 1915, from United Light & Power 
Co. of Cal., free of all incumbrances, except $73,000 Central Oakland Light & 
Power Co. bonds and $85.000 Consumers Light & Power Co. bonds (both as- 
sumed), in exchange for $2,024,500 General Mortgage bonds. 


Capital. Authorized. Outstanding. 
SANG, Sd sce ke iste et ad ee ee - $10,000 $10,000 
All owned by Great Western Power Co. 
BONDS. 
Consolidated Electric Company General Mortgage 5% Sinking Fund 40-Year 
Gold. 


Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Great Western Power Co. 
Secured by all property now owned or hereafter acquired. 
fee June 1, 1915. Callable at par on and after June 1, 1920. Due June 
’ 00. 
Interest June-Dec. 1, Office or Agency, San Francisco or New York. 
Sinking Fund, commencing June 1, 1920, 1% of outstanding bonds. 
Trustee, Anglo California Trust Co., San Francisco. 


OCS CVE sos oz ccd ces reicet tae ace cael arate echt ict a OE ln, Comers Meta ol $1,673,150 
PROV ATL URSIN 6 osc et nesat ie heute lanes bat Gace ning Socteud ole etn teen beet Bade) tidus etuld hoes 50.500 
Held by Great Western Power CO......ccccccccccccececccescsceeceetsececseceecececteeccesceeteccecseeee 351,350 
MCT NO Cone hace Ol cer ster cate ds Aces elles oe IM Steen rae hans cad Uicaten Cota ei Nh ts aya 425,000 
eee 

PMU IVOTI AOU acco 8 Otek Sle ci Acton taece vinta beth prton ue Qadedeiatens Moesta des 2500,000 
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WESTERN STATES GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 


Controlled by Standard Gas & Electric Co. : 


Organized under the laws of California, Nov. 30, 1910. Owns in fee the 
properties formerly operated by American River Electric Co., Stockton Gas & 
Electric Corp., Richmond Light & Power Corp., Humboldt Gas & Electric Co., 
North Mountain Power Co. and Eureka Lighting Co. Owns and operates water- 
power, electric and gas utilities in central California as follows: Hydrv-electric 
power plant on the south fork of the American River near Placerville, together 
with about 200 miles high voltage transmission system; gas works, power house, 
substations and distributing systems in Stockton; electric distributing systems 
in Elk Grove, Florin, Galt, Lockeford, Placerville, Plymouth, Sheldon and numer- 
ous other towns, all located in the Counties of San Joaquin, Sacramento, El 
Dorado and Amador, with extensive transmission lines in San Joaquin, Sacra- 
mento, El Dorado and Amador Counties; the electric distributing systems in 
Richmond and vicinity in Contra Costa Co., and various other appurtenant 
properties serving diversified agricultural, manufacturing and mining industries 
in central California. 


Has recently acquired water rights and partially developed storage reser- 
voirs on the south fork of the American River together with approximately 200 
miles of diversion ditches, the use of which will add greatly to the annuai kilo- 
watt hour output of the hydro-electric near Placerville. 


Owns hydro-electric power plant on Trinity river near Junction City, Trinity 
Co., together with about 100 miles of high voltage transmission system: gas 
works and power house with distributing systems in Eureka; electric distribut- 
ing systems in Arcata, Alton, Blue Lake, Carlotta, Ferndale, Fields Landing, 
Fortuna, Hydesville, Rohnerville, and Loleta, all in Humboldt Co., Cal. 


Officers—H. M. Byllesby, Pres.; J. J. O’Brien, Elmer Dover, O. E. Osthoff, 
Vice-Pres.; Samuel Kahn, Vice-Pres., Treas. & Gen. Mgr.; Allen L. Chickering, 
Sec. 


H. L. Jackman, Mgr. Eureka Division; Samuel Kahn, Mgr. Stockton DI.- 
vision; C. M. Brewer, Mgr. Richmond Division; H. R. Bennett, Mgr. Placerville 
Division. 


Directors—H. M. Byllesby, Allen L. Chickering, Samuel Kahn, O. E. Osthoff, 
B. PF. Wellington, Jr. ‘ 


Heud office, 1232 Merchants Exchange Bldg., San Francisco. 
Head office for Humboldt district. Eureka, Cal. 

Head office for remainder of properties, Stockton, Cal. 
Annual meeting, Nov. 15. 


Capital. Authorized. Outstanding. 
Shares, Preferred 7% Cumulative, $100 .................... $10,000,000 *$2 303,000 
Common, $100 .0......ooo elec lec ccecc cece cccceeecseeceeeceecneeeees 5,000,000 3,231,500 


*$137,300 in Treasury of Company. 
Dividends—Preferred, 7% per annum; quarterly, Jan.-Apr.-July-Oct. 15. 
Common, monthly, 24%% per annum from Oct. 1, 1915. 


Earnings (All Companies)—Year ended Mar. 31. 


Operating Depre- 
Gross. Expenses. Net. Interest. ciation. Balance. 
DE Sie $1,082,457 $605,802 $476,655 $268,381 $60,000 $148,274 
W915. 1,138,817 595,201 543,616 276,036 60,000 207,580 
W916 1,205,694 621,442 584,252 284,664 90.000 209,588 
Cs eee 1,270,176 658,086 612,090 295,147 60,000 256,943 
1918 1,456,568 808,113 648,455 336,215 62,500 249,740 
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BALANCE SHEET, MAR. 31. 


Assets, 1917. 
Property, Rights and Franchises ..0....00.0....0.2c..cceceeeeceeee eee $11,020,650 
Discount on Securities and Expenses.........0.0..0..........---.00- 603,689 
Bonds Redeemed 0..0...... ee. ccccceeecceeccccccacceceeceucecceceeececeecceeetsecensees 130,000 
Bonds in Treasury and Preferred Stock... 31,100 
Sinking Funds  ...0....0.....c..ccecccce cece cece eee Sis hesuani setae naan 2,678 
i oes areca hee stn Mi et ence wren ils cath ila oe Ae a ct eat tna el Pb ot 43,823 
Notes: RECOIVADIC cocci c oe eee ei ce wets 1,116 
ACCOUNTS ReECe@IVADLS ooo. ccc ceccecc cc ecceccceceeecececcececccecseceeceeseve 150,171 
Materials and SupplieS .........0....cccce cc cce cece eccececeececeececeecceeecees 118,445 
Prepaid: INSUTAN CE ios ccc) ccs hace cessclele cs wheenhs eenduad ewta cess becbsennal ines 4,758 
Gas -StOves: ACGOUNC: coy ele a ect Adee eel 1,228 
Suspended ACCOUNES oo... le lle cee cece cee eeccceecesecesceeceeceecenececeuees 30,041 

WOUAT, AASSOUS ic oe oa cae ee Joh a hee Fh ieee $12,138,189 

Liabilities. 

Preferred Stock «ince oe A a $ 2,125,000 
COMING: SCO: 28 alae hg ce ee et eh ada eet hen ee, at 3,251,500 
TROP: isc cactee ta telnas oe uc lanes opi Soe etc ce en Ate ees da aren siete 5,008,000 
NOLCS, oY COP OO n: ccistiel taeda ce eeattaress icusdevasaueetendeae tes 621,500 
NOteS: 1027-Car Ow sue ih te eed peat aneeGs ai duatastunate 
ACCOURUS (PAV ADIE vic secle laces cd as cs sire ta eatlas Sabhd oadadectevvasds 199,030 
INOECS: AVA) Ce estas chee teen regng bcauteactenshaun tangs ace eih ct 364,100 
Interest and Dividends Accrued -20..0.....0..00...00... 22 ccceec cece cece 138,229 
TANOS: ACOCTUCU: 2 Seis feccaunrteae otha cocecuhs otter ection ie ete 27,634 
Consumers Deposits oo. ieee eceee eee ce eceeececeecueeccteeteseees 12,937 
niclaimed’ “CHECKS txts ecacat ete ieee eae teenie 799 
Reserve for Bad DebtS oo.........cocccccc cece cece ceccceccceeccceeceeeceeeeses 2.136 
Depreciation ReS@rves ........c.cccccccececceeccnecceceeceeeecceceeeteecceseneces 250.778 
SUE DS 5 Sere Suerte des elt eka te chet a het ace oniurtnec Sede Secon Mica un les 156,551 

TOtal TARDINESS: acess ah cces es oe ln ee eh O aes eeas $12,138,189 


‘BONDS. 
As of Mar. 31, 1918. 


American River Electric Company 1st Mortgage 5%. 


Income Tax Not Paid by Company. 


1918, 


$11,652,948 
658,029 
153,000 
157,304 
50,924 
47,923 
1,124 
190,858 


25,919 


$13,107,350 


$ 2,503,000 
3,231,500 
4,952,500 
1,564,000 

306,814 
154,317 
134,180 
39,426 
16,467 
$10 
6,179 
288,488 
109,469 


$13,107,350 


Secured by First Mortgage on property of American River Elect. Co. 

Dated July 1, 1903. Due July 1, 1933. Callable after 5 and before 11 years 
from date at 110; after 11 and before 21 years at 10714; then at par plus 
$7.50 per year for each year between date redemption and date of maturity. 


Interest Jan.-July 1, Union Trust Co., San Francisco. 


Sinking Fund provides for cash payments between 1908 and 1932 of an 
amount in cash equal to half the bonds outstanding, to be invested in bonds of 


this issue, bonds to be kept alive. 
Trustee, Union Trust Co., San Francisco. 


CUTS EAT caine tes 28 pce stares ence Crean treet dea Bieee debe stetaren hdisa cd alse eth oe aes beta tee 


Bonds in Sinking Fund 


AUCHOVIZE scicceok ee teielcetees Vaden See ees eB EE ee eee eee 


Owned by Western States G. & EF. CO.......cicc ccc eee cee cece eee cence eeee eee 


er $ 327,000 
ae 143,000 


520,000 


pee $1,000,000 


Western States Gas & Electric Company 1st and Refunding Sinking Fund 5% 


Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1911. 
1, 1941. 
Interest June-Dec. 1, Girard Trust Co., Philadelphia. 
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Sinking Fund payable on the lst of June and December as follows: Dec. 
1, 1912, to June 1, 1914, inclusive, 144% of bonds certified; Dec. 1, 1914-June 
1, 1919, 1% of bonds certified; Dec. 1, 1919-June 1, 1941, 1%% of bonds 
certified. 


CUES CA eae loa ectins sthe ea ected ge tenet temade cae eda Latent vette wen eeetd $ 4,465,500 

Bonds: 10 “PROC ASUTY cscs ected lca es 8a Mates pe ee tee Laden sae cl eu... 7,000 

Reserved for Refunding Bonds of American River Electric Co............. 452,000 

Reserved for Future Extensions ............00.eeeec elec cc cceeccceeceeceeececessseseeeeeceeeeeeeeeeees 5,075,500 

POUT OPE O0e ssccaurore Greenies ee Gh ans atin tenet a a ec ies a 310,000,000 
NOTES. 


Western States Gas & Electric Company 10-Year 6% Gold Notes. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1917. Callable on 30 days notice prior to Feb. 1, 1921, at 102; 
after that and prior to Feb. 1, 1925, at 101; after that at par. Due Feb. 1, 1927. 
Interest Feb.-Aug. 1, Guaranty Trust Co., New York. 
Trustee, Guaranty Trust Co., New York, 


OUUST ONIN waocstesersietor e) ceed gst ened cadens nach eras ede nmap Moneta a raat a cea tte asd $1,564,000 
RES CE i coche thls Ge cece tee nto aa tepiean dtd dela anashe cate vata cGba ce atte dae 3,436,000 
PANIC OTIZOG icc sso ia oe ane eel awed ete at atodccced tea ees Si ee $5,000,000 


_ WESTERN STATES LIFE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Oct. 11, 1909. Conducts a Life In- 
surance business. 

Officers—H. J. Saunders, Pres. & Gen. Mgr.; Marshall C. Harris, Chas. M. 
Belshaw, Geo. M. Perine, Vice-Pres.; Robert M. Beckley, Sec. & Treas.; E. P. 
Williams, Asst. Sec. & Aud. 

Directors—Alden Anderson, C. A. Belli, Chas. M. Belshaw, Wm. H. Crocker, 
Geo. E. Crothers, M. E. Dailey, W. P. Filmer, L. R. Fishbeck, J. A. Gorman, 
Marshall C. Harris. Geo. H. Kahn, E. E. Long, H. F. Milliken, W. J. Mortimer, 
Louis Oneal, Geo. M. Perine, H. J. Saunders, E. S. Wangenheim, E. W. Wilson, 
Otto Irving Wise, A. G. Wishon. 

Head office, Wells, Fargo & Co. Bldg., San Francisco. 

Annual meeting Ist Tues. after 2nd Mon. in Feh. 


Capital. Authorizea. Outstanding. 

BA POS SLO sch cee lence we eiete eae gel oe esate a bacaehen ats! $1,000,000 $1,000,000 
FINANCIAL STATEMENT, YEARS ENDING DEC. 31. 

Income. 1916. 1917. 
New Premiums (Less Re-Insurance) _...........0ccccc2ccceceeecceeeceeeee $ 231,260 $ 262,458 
Renewal Premiums (Less Re-Insurance) ...........022..0ccccceeeeeoe- 544,720 665,044 
PIVOT OSE... Cogeco shots 3 ples tohcees ce eachs West tu ane A Mattsson Ua ies 116,654 133,342 
From All Other Sources ............0.c...ccccccccceccceccececcesceccececcesscectenceeee 113,711 66,237 

Total. ACO MC 2.1: c5sssccche a aces ec esias, fenesc ts constnyseceemsara de: $1,006,345 $1,127,076 

Disbursements. 

Paid Policy Holders ......2..........eeeeescceeeeeeeeee sapdnreecasten terete aga Bets $ 187,657 $ 252.915 
Taxes, Licenses and Fees (State and Municipal).....0..00...... 15,097 19,749 
Medical and Legal Fees and Expemnses..........202.......cceceeeeceeeeeee 29,048 24,400 


Development Expenses, including Rents, Printing, Ad- 
vertising, Commissions, Salaries, Postage, Express- 
age, Telegrams and All Expenses of Management 


and Supervision and all other Disbursements.............. 369,943 381,136 
Total Disbursement .00..........0...ccccceececeseeeeeeceseeeeeeesscees $ 601,745 $ 678,200 
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1916 1917 
over over 

Gross Increase. 1915. 1916. 
Admitted ASSCtS> wicix i ccisiee eveeieicies ine eases certs ak $ 452,389 $ 476,102 
Premittm. Tn CO me ce cose ecco eed ace es een ea acd nets wacene oSia cess 100,636 151,517 

+ Wmterest INGGMG: 23.065 2c ote ani eine eek eet Gia oc 13,196 16,688 
FRGSOLV C8 ocshe casa epee ve see heeded ca ect len ecu aun sodas ewes 318,326 475,832 
Paid For Insurance in FOrce...............c.ceeeseeecoeccesececeeecececeeeee cece 3,068,004 4,701,632 

BALANCE SHEET, DEC. 31. 

Gross Admitted Assets. 1916. 1917. 
Loans on Real Estate, First Mortgage.......0..00000.000..00002eeee $1,283,140 $1,599,550 
FRG OW Ch ic aloe cya east de eeeanee eiostt hacte adeead Sneed 533,717 698,428 
Stocks Owned (National Bank) ........ucee ee eeeeeeee ee eeeeee 21,000 22,537 
Interest Due and ACCIUeG 2... cele cece cence ceececessccceeceeesnecceees 34,085 47,987 
Cash in Banks and OffiCeS wooo. lle cee ce cece eeeeceeenesceeeetees 314,311 257,979 
All Other ASSeCtS o.oo cece cee cceccceecceccenenee sarees unssnesceeneeesneees 303,160 369,634 

TOtal ASSOES coe ec ee ae ee ee eRe oleae ee $2,520,013 $2,996,115 

Liabilities. 

Canital Stoel cic een le haces tig ate eae es aeeeencnaseaits $1,000,000 $1,000,000 
Reserve on Policies (Computed According to Legal 

Standard) and All Other Policy Liabilities......0000000... 1,329,503 1,805,335 

All Other Liabilities 22.0. ec cee ce eeeeeeeerescnenceece 40,240 52,960 
Total  WataDilities ssc hoc creas sasectere se iessneleneaialcczexessiacoetens $2,369,743 $2,858,295 


WHITTIER WATER COMPANY. 
Whittier, Cal. 


Organized under the laws of California Apr. 18, 1907, as a mutual water 
company. In June, 1913, articles of incorporation amended to enable it to sell 
water to any consumers. Owns approximately 538% acres of water-bearing 
land, about 400 acres in the San Gabriel River wash, 9 miles north of Whittier, 
80 acres 5 miles N. W. of Whittier, 40 acres 2 miles S. W. of Whittier; also 40 
acres citrus land and 4 lots in the city of Whittier, all in Los Angeles County. 
Also owns stocks in other corporations valued at about $30,000. Serves terri- 
tory adjacent to Whittier in Los Angeles and Orange Counties. About 4,000 
acres of citrus and walnut lands are irrigated from system. 


Officers—George Chaffey, Pres.; A. M. Chaffey, Vice-Pres.; A. H. Rose, Sec. 


Directors—A. M. Chaffey, George Chaffey, W. J. Hole, A. H. Rose, C. E. 
Seares. 


Head office, Whittier, Cal. 
Annual meeting 3rd Tues. in April. 


Capital. Authorized. Outstanding. 

pares, $5000! secession ete eee ce eset ta ages $200,000 $200,000 
Earnings—Year ended Dec. 31. 

Gross Op. Exp Gross Interest Net 

Revenues. & Taxes. Income. etc. Income. 

VOUS oecesethretccaesee eccencbiceeeess $107,748 $74,615 $33,133 $15,420 $17,718 

DOU Oe: Speehge0sod cosa S i cnea ecanacieceesns 108,894 71,623 37,271 12,724 24,547 

POVGT hecsterst cop ieca tesa tesspicasuatets 116.693 63,001 43,192 14,342 28,850 

Pa saad eel easel eee asei echt 134,317 96,679 37,638 15,891 21,747 
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BONDS. 


Whittier Water Company 1st Mtge. 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company now owned or here. 
after acquired. 

Dated July 1, 1907. Not callable. Due, $7,500 July 1, 1918 and $7,500 July 1 
of each year thereafter to and including July 1, 1937. 


Interest, Jan.-July 1, Citizens National Bank, Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
Authorized and Outstam@img on... lee tcc ceceeceeescececennssesceesccenccececeeeceeeees $150,000 


YOSEMITE VALLEY RAILROAD COMPANY. 
San Francisco, Cal. 


No information obtainable from the Company. 

Organized under the laws of California Dec. 13, 1902. Owns in fee and oper- 
ates 79.17 miles first-class standard-gauge steam railroad from Merced, through 
Merced River Valley to Yosemite National Park. Connects with A., T. & Santa 

Fe and Southern Pacific railroads at Merced. 

Officers—F. G. Drum, Pres.; H. L. Tevis, Vice-Pres.; Thomas Turner, Treas.; 
J. A. Keck, Aud.; O. W. Lehmer, Supt. 

Directors—W. H. Crocker, F. G. Drum, John S. Drum, Fred T. Elsey, 
Mrs. P. M. Rideout, Thomas Turner, H. L. Tevis. 

Head office, 485 California St., San Francisco. 


Annual meeting in April. 


Capital. Authorized. Outstanding. 
PH ATOS BLO onsen ster slat oaesks eacecseee ces cecpeen aia ves tetera: $5,000,000 *35,000,000 


*$911,500 held in Treasury. 


Earnings—Year ended June 30. 


Op Exp. 
Taxes and 
Gross. Maintenance. Net. Interest, ete. Deficit. 
LS (ace es Oe ee eee $270.616 $129,674 $140,942 $231,076 $ 90,134 
aS 15 Ee Sarre reer av en se 278,354 139,597 138,757 240,034 101,277 
DOTA el a eto 274,967 153,276 121,691 218,579 96,888 
i Winches 324,273 205,666 118,607 158,025 39,418 
L916): cco hk pln eee 431,052 191,931 239,121 150,459 *88 662 

Year ended Dec. 31. 

VQ1G nooo cece cececeeeceeeeees.-- $360,421 $190,950 $169,471 $208,881 $39 410: 

* Balance, 

BALANCE SHEET, DEC, 31, 

Assets. 1916. 
ROad “ANG. Wu ypMent wysicc sc sistccoteticlaneecancencaepceevasdenstetewiad Muatee ws guanbeeesiccnsunens $9,391,149 
TNVESUMEDES? ston cccies te ese ee ceo ue ces cae ee Oe ea eh agg ee te lean ciet 4,240: 
Cash and Deposits .20.......cceccle lec eee cecececeseccececeeeecsceeeee Pa ee te Raed eee Ae ARIE R8 950 
Miscellaneous Accounts Receivable .....0........ ee RCRA MORN an TOe SI eet DD,657 
Other “Workin& ASsSets occ. ccjsces tetera ands Se soe ee hee een ccs ls 13,605 
DeTerred: ASSCUs) ceca ccc teeta eh ete eee ee a 350 
Ena G siSted. VICI iS cece eh os Cree aa ae aes heen ental deg 1.463 
COTDOTACE: DCT Cit 1542555 ies Saasases evecteseentie at nusadet eee cavo nace haecak aces ot ed Se 403.224 

OLR]. GNSSOUS. eae) cass secs Sn scat ees cet asa eaees Messen beeen ea scenes on $9,958,636 
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Liabilities. 1916. 
Capital: SlGek - excco cover sel Soin tnateg te teen tea teh Es tg altho dt Ph he Shaieideea a $4,068,500 
INGSOSSTICINGS® -< fccesirent casi Nets a patetats one 20s te a elt adel at tt tae lured ah 608,850 
Joa a6 016 Mp 2210 CRmRmmmrane smite Retina ethers Ray inet Een meet SNE eo a eee ec PaO TES nee NEA CORE OS ae Eee a 5,000,000 
Miscellaneous AccountS Payable oo...cccccce cc cccccccccccccccccccaceeecsccsneecececeseceeececcsetecee 20,0495 
UPTON Data Os eG oe hoe nsec hah ed eee ig ad ues aa ervk Oe curts ee arte he 125,000 
Lad Juisted: Crees: esse iasy eet etssheet ate or eet tet as Sian eens Veoh ntenh Ga ecede 85,741 

POCal. Lees: oxen ka nee oe tel cteee AN Loot $9,958,636 
BONDS. 


Yosemite Valley Railroad First 5%. 
2% Income Tax Paid by Company. 

Secured by First Lien on entire present property (consisting of railroad, 
equipment, terminals, real estate, rights of every nature) including all future 
additional property not acquired subject to prior liens. 

Dated Dec. 30, 1905. Not callable. Due Jan. 1, 1936. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, 1911-1915, % of 1% annually of bonds outstanding; 1916- 
1920, 19¢; 1921-1930, 29%; 1931-19385, 214%. Should retire 40% of issue. 

Trustee, Mercantile Trust Company, San Francisco. . 
A.thorized and Outstanding 2... eee ceeececeeeencceneecc ences seneccenecccsuecececees $3,000,000 

Mortgage closed. 


Yosemite Valley Railroad Company 2nd Mortgage 5% Sinking Fund Gold. 
Interest Coupons Not Paid. 


a Dated Aug. 31, 1907. Callable at par and accrued interest. Due Jan. 1, 
1936. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing Dec. 1, 1915, annually for 5 years % of 1% of 
bonds outstanding; 1920-1924, inclusive, 1% annually; 1925-1934, inclusive, 2% 
annually. 

Trustee, Mercantile Trust Company, San Francisco. 

Authorized and Outstanding... cece encecencctencecceseccscceccseeseccceccoseeees $2,000,000 


ZELLERBACH PAPER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 23, 1907. Deals in payer of 
every description, paper products and twine. Operates branches in Los Angeles, 
Oakland, Fresno, San Diego, Cal., Portland, Ore., Seattle and Tacoma, Wash., 
Salt Lake, Utah. Owns manufacturing plants operating under the name of 
National Paper Products Co. at San Francisco and Stockton, Cal., and Carthage, 
N. Y. Manufactures corrugated and fibre board, corrugated and fibre con- 
tainers, paper cans and tubes, paper towels, envelopes, towel and toilet tissue 
paper. 

Officers—I. Zellerbach, Pres.: J. C. Zellerbach, M, R. Higgins, Vice-Pres.; 
M. M. Cohn, Sec. & Treas.; J. D. Zellerbach, S. Sonnenberg, Asst. Secs. 

Directors—M. M. Baruh, M. M. Cohn, A. Englander, M. R. Higgins, UW. H. 
Zellerbach, I. Zellerbach, J. C. Zellerbach. 

Head office, 554 Battery St.. San Francisco. 

Annual meeting, 4th Tues. in May. 


Capital. ~ Authorized. Outstanding. 
Preferred 7067 Cumulative, $100_..........0222.2..0 eee $1,000,000 $1,000,000 
COMMON: BI00> scsi cletdhndl es ee reece ete Dames NOD 3,000,000 


Dividends—Preferred, quarterly, Feb.-May-Aug.-Nov, 1, 7% per annum. 
Common, quarterly, Feb.-May-Aug.-Nov. 1, 89o per annum. 
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BALANCE SHEET, APR. 30. 
Zellerbach Paper Co. and Companies Completely Owned. 


' Assets. 1917. 
Battery Street “Property 2c.csckel acre ewe i eee ee $ 380.000 
Pixtures and. Ma@cCHINGKRy: oescckc etc en ded ad seat cesnculsaceedoeedesGauodanasevseok.dbacasiedeecds 196,764 
ASLOCK  SUDSCLIDCIONS: 22 5s.k ehcp 2 eau ead es aceon 2d Se ee 596,800 
Investment National Paper Product Co. ooo.eeccceeccccecccecceececceccececeeceeeeeceeseeees 226,921 
ST OE EL ING ps area cadre ip ng ceeniteseai a td na Aan nah nes teed cheese asad ea os carci 21,388 
INOLCS: OCeIV ale) rein. cece sae tected sedaata is cacahaeele aie cae Seas sete etns 681,512 
ACCOUNES FRECEIVADIC: jcii5 te cry ri has tilde sts cot Sahay seasoa tt oct Yui d deantedececesey tess 1,400,757 
Merchandise Inventory 00.0.........0.00..ccccccccecece ccc eeeeeee cece ce ceecencecececeeceseececececececeeeeesees 2,585,291 

OLA "ASSCUS 26 sceahn chs cieue leaden dae uineetinsaes Mstw aad a pi erace cece, pba ueomeeaaiele eos $6,089,433 


*Since issuance of this statement this stock subscription has been paid and 
$1,000,000 Preferred stock sold for cash. 


Liabilities. 

Capital: SOCK: -2i1s56 csi acon eetesecel et iceactn saab anta ates aed a eeareereadtn leans $3,000,000 
INGEGS: PAVAD IG? cece cevec cece ees eet eae Petts c arteries tare eater Oa oh eta ote 611,000 
ACCOUNTS PAV RDC: ice oni cod acct eadt eos esate sectas a eae ee ae ti 540,301 
Reserve. for: Bulqing sce ciee kiss ees es ei oes eed eat 56,171 
Reserve for Losses and Depreciation -220.............ccceeeeeeeeeeeeecceee cece cececeeeeececeeneees 177,081 
ResGrVeG fOr IMVENtOLy sc. he seceelek essere a ctencs wide teasene cs wosed Sadecaewtesuasaniwectacseeaioewens 626,161 
Surplus. ........ BS ays Se aya ea ksaiSuasu sn axhes aces niece eed sacha pte sdapat cent letantasaceliauaine Siecseuene 1,078,719 

TE OURD. TVA DIINO: et coe aceasta ahi eel gas eecaeni aes alien ee es $6,089,433 


EXTRAVAGANCE IS TREASON 


—right now, when the war industries of the nation 
are in immediate need of every worker and every bit 
of material that can be obtained. SAVE. Lend your 
quarters to the Government. 


Buy a War Savings Stamp 
Today 
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A Country that is 
worth dying for is 
worth saving for. 


The young are 
asked to give 
their lives. 


You are asked to 
lend your money. 


Think it over. 


HAVE YOU DONE 
YOUR PART 
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SUGAR CORPORATIONS 
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* HENRY ST. GOAR * 
FRED H. ST. GOAR CHAS. E. ST. GOAR 


EDWARD POLLITZ & CO. 


MEMBERS 
THE SAN FRANCISCO STOCK AND 
BOND EXCHANGE 


439 CALIFORNIA ST., INSURANCE EXCHANGE BLDG. 
SAN FRANCISCO, CALIFORNIA 


Union Trust Company 


OF SAN FPRANCISCO 


Junction of Market and O’Parrell Streets and 
Grant Aventie 


ISAIAS W. HELLMAN, Chairman of the Board 
I. W. HELLMAN, Jr., - Pres. W.C. FIFE, - - Asst. Cash. 
CHAS. J. DEERING, Vice-Pres. I. J. GAY, - - - Asst. Cash. 


PAUL A. SINSHEIMER, - 
- - Asst. to the Pres. L. E. GREENE, - Trust Officer 


H. G. LARSH, - - - Cashier F. J. BRICKWEDEL, - - - 
CHAS. du PARC, - Asst. Cash. - - Asst. Trust Officer 


Capital and Surplus Deposits Total Resources 
$3,135,000.00 $30,500,000.00 $34,250,000.00 


Offers to its clients, through its Commercial, Savings, Trust and Safe 
Deposit Departments the advantages which come from courteous 
and efficient service together with modern equipment and methods. 


NEW ACCOUNTS INVITED 
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ALAMEDA SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1889. 


Owns beet sugar factory 


at Alvarado, Alameda Co., Cal., where beet sugar is manufactured by continual 


process. 
10,379 acres in Sutter County, Cal. 


Officers—Charles Sutro, Pres.; E. R. Lilienthal, 
Drescher, 2nd Vice-Pres.; Geo. E. Springer, Sec. 


lst Vice-Pres.; 


Controls through Alameda Farms Co., all the stock of which it owns 


P. C. 


Directors—C. W. Conlisk, Charles H. Crocker, P. C. Drescher, A. Haas, F. 


M. Lewis, BE. R. Lilienthal, Charles Sutro, 
Head office, Alaska Commercial Bldg., San Francisco. 
Annual meeting 3rd Fri. in Feb. 


Capital. Authorized. 
SAT SS: S29) Seco ccccccecdesehceeasenlvccaateeviveuaandeevctennueecens decsess eee $1,500,000 
Increased in June, 1910, from $750,000. 


Outstanding. 
$1,500,000 


Assessments of $2.50 per share each levied Oct. 25, 1913, July 29, 1914, Jan. 


28, 1915, Mar. 23, 1916. 
Dividends—Monthly 20 cents per share from Dec. 25, 1917. 
8% per annum from Apr. 1, 1912, to Apr. 1, 1913. 


Irregular previously. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Alameda Sugar Co. and Alameda Farms Co. 


Credit. 1916. . 
Net PFONts: TOF Vea Fcc coe ce ete eee $282,912 
PC SSESSIICT INO ince secre cee Soe lt ae see ahgecw es ear gee ealeceueec essed 150,000 
Other Earnings and ReCoversieS ..................ccccceseseccceesneccccsseeceecceeeee 1,727 
Bad and Doubtful Accounts Recovered... ec ceeececceeeeee cee eeeeeseee 
Discount on Bonds Purchased. .....00.......0...cceleccce cece ceeceeeecccecccceceeeeee  eeeeccecceee 
Interest on Bonds in Sinking Fund... ccceeeeeeee  ceceeeeeceee 
Profit on Alameda Farms Co. Land Sold... ce eeceeeee cece cceeee ee 
Balance from Previous Yea...............0..00ccccccccececeecccececeeeceeeececeeeeees *123,002 

$557,641 

*Alameda Sugar Co. 

Debit. 

Losses on AdVaneS, CfC............o ce ceeccccceeeeeeecccecccesescencecessecseessceeceeeee $ 6,028 
Written Off, Property Abandoned 20.0... ccccceccceseceeeececeeeeseen | ceeceewecece 
DIV IG Ci Sica aces degree aee ested ee uetee ou reeurtee dactercee tt 
TICD TCC IAUION neo sit cess ee Se al sh conan eter ever uae uo 88,970 
Commission on Bonds Sold 200... cee eecce cecececceceeceececcenccecece | ececececeecs 
$ 94,998 

Credit Balance Dec, 31 o.........cceeec cece cecccecceeccenceceecececeececeenes $462,643 

Refined Sugar on Hand Dec, 32........oe celle eee eceeececeeeeceeees Bags 113,888 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
Alameda Sugar Co. and Alameda Farms Co. 


Assets. 1916. 
Property, Farm, Equipment and Livestock...............00000000..... $2,286,083 
Warrants Reclamation District No. 70... eee 38.822 
U.S. Beet Sugar Co. StOck: ncccsccesc kent eines 2,200 
MTV OS EINCI US cokssuutieccseeacts aga pecaestaaca neta enseava shied nenuodinceletpapsverwiede Buac ten conus 
Alameda Farms Co. Bonds in Sinking Fund............0........0.... 27,000 
Deferred: (Char ees: tccchen ib  Socpcotl ota eee eal Sea tue ua deadde bi ceedccecs 11,511 
Expenditures on Growing Crop w......ccccccccce cece cccececececneceeecceseseeees 17,812 
Material and Supplies oo... eee ee ceceeceeeceeeccceneececceseeseneees 51,006 
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1917. 
$276,323 


462,643 
$752,295 


$107,123 


$645,132 
54,801 


1917. 
$2,181,833 
16,534 
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1916, 1917. 
Sugar and MoOlaSS@S .00..........co cece ccceececceccececececceccececcecsacececcecescececece DOLL 368,517 
Accounts and Bills Receivable 20.0... eccecccecesnnceeceseeeeee 63.882 100,129 
Interest and Sinking Fund Deposits....0. 20... cece ceceeceeeeeeee 3,669 2,138 
(ae) ard Ae PBA Se eoaooespcs3c oc et a atest it antl n lean sueacs kacee etek: 10,838 48,504 
Total Assets: 2226s pave. ce tse sd di cae dee eaters $3,104,354 $3,042,107 
Liabilities. 
Catal SUOC scars ee esses ead thie ott set srwuin ener us aa wea $1,500,000 $1,500,000 
Funded Debt, Alameda Farms Co. Bonds...........0.....cccecceeceeeeee 600.000 600,000 
Bond Interest ACCrued 22.........2. 020. cc cece cc ecccenccccccecceccececsecececeecence 3,000 3,000 
Bills and Accounts Payable, including Wages......0.00...00.000.. n38,711 293,975 
STDP Se ok a et ae ls a etna eee dO Pee etait eens ened hale 462,643 645,132 
Total. Lita D1 tieS ec lee ia ess coat esd $3,104,354 $3,042,107 
Note— 
Written Off for Depreciation. .............00.cccccecececeeeeeceeeeeecee es $ 88,970 $ 88,873 
Written Off Previously .0.......0..c... ccc cecccceeeseeeceecoeeeseceeneeecee 429,518 518,488 
TOP Asati ei pl hr a ae Cat ane Oars ssl ie aad ts oat $ 518,488 $ 607,361 


ALAMEDA FARMS COMPANY. 


Controlled by Alameda Sugar Co. through stock ownership. 

Organized under the laws of California Aug. 5, 1911. Owns 10,379 acres of 
land in Sutter County, Cal., where sugar beets and other agricultural products 
are raised, Alameda Sugar Co. manufacturing the beets into sugar. 

Officers— Charles Sutro, Pres.; E. R. Lilienthal, Vice-Pres.; Geo. E. Springer, 
ec, 

Directors—Charles H. Crocker, P. C. Drescher, F. M. Lewis, E. R. Lilien- 
thal, Charles Sutro. 

Head office, Alaska Commercial Bldg. 

Annuai meeting 3rd Fri. in Feb. 

Capital. Authorized. Outstanding. 
STOR 8 OO: ohio tea recast aut ticket aoe sce et ooae ee etacds $1,500,000 $1,500,000 


BONDS. 


Alameda Farms Company 6% Gold. 

Income Tax Not Paid by Company. . 
Dated June 1, 1913. Callable June 1, 1914, at 105. Due June 1, 1933. 
Interest June-Dec. 1, at office of Company. 


Sinking Fund, commencing June 1, 1918, 6% of bonds outstanding annually. 
Trustee, Union Trust Co., San Francisco, 


OULU S Cea ec casts Sate acte een acts etek ayy sees eee ee kee ag see $ 426,000 

PS ie id css cae teh sec aie Sasa aah ta tae hin ee ats Seat tia aca dede 124,000 

In Company Treasury cocbccicoiceec sie a ihe ieee wenatchee 50,000 

MRGESOLV CG)» ers erectus shcedata nieces tees eestia cn an asec ee eee eee ee eS eet 900,000 

PTET OPT ZO coos sade ic oe hirecctaseatns Seca casera tt Siete ee ate eta ia eens: $1,500,000 
CALAMBA SUGAR ESTATE. 


San Francisco, Cal. 


Organized under the laws of California as a Trust Estate June 14, 1912. 
Owns sugar plantation on the Island of Luzon, P. J., consisting of 18,000 acres, 
5,600 acres under cultivation; mill, railroad, etc. 

Trustees—Alfred Ehrman, Mortimer Fleishhacker, Oscar Sutro. 

Head office, Pacific Commercial Co., Manila, P. I. - 

San Francisco office, 310 California St., San Francisco, 
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Annual meeting, 3rd Tues. after Ist Mon. in Jan. 


Capital. Authorized. 
PreElerred:, S100) iccten atte Mecca ati E heen teach netased. 8 $2,000,000 
Common, no par value 


Outstanding. 
$771,900 


Spleettia has tate eater teeta Pete tert 50,000 shares 50,000 shares 


Dividends—Preferred, 7% per annum, semi-annually, Jan.-July 2. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED SEPT. 30. 


1916 
Net LOSS lee Plait woe ee ee i en a ath eh $ 290 
Last Year's Shipment S. S. “ArakKan’’..o...cccccccccccccceceeccceecceccececcee | ceeaececeee 
Net Earnings Transferred to Surplus........00...000....00...ccceeeeeee cece 446,997 
$447 287 
Net Profit Sugar Sales .o.......ccccccccccceccccccseccecceccecccseceecescecsecseeseeceeeee- $444,019 
Net Profit Ric AcCCOUUTE accel oo inn chee deenthoe lie eee iusewed oak 1,181 
PROTEUS 5 Cs sees debte ethics he oe cones, pica abe tba dk Sia atece atin oa tee mtaneedeeebal 2,087 
$447,287 


CONDENSED BALANCE SHEET, SEPT. 30. 


Assets. 1916. 
LIN 0 BU RRPam Ee setter een ORO ey ad OPE aE RC oe Te em eee $ T4741] 
Lands and ImprovementS .0.......0........cecccececececesecececcccecceececeeccceues 1,151,846 
PUL se hg heck ice tased sotaals Mcgee Aus uatincigad dos tauren adh Seam elas cc 174,823 
Railroad and Rolling Stock 200000000000 occ oocveecccceeeteeee 425 582 
Machinery and Miscellaneous Equipment................0.0--...22-0- 141,631 
PAV ERCOCK. az ch tac fecoriehiee ta Syne aaeia lant tat en eter ce evel, 55,620 
NEAULOTIOL ANd StOres » 2.6.05, cssesoco2 wisi devee cusdls ete tnee Gi vik teucteetnne he, 80,246 
Sugar in Warehouse and Aflont................----0-.0-------eeee Rees 62,758 
AccountS Receivable ooo... ccccccccccccccccccecccceeeeeeececeeee cece bbe sce 88.464 
BillS Receivable oo...ccccccccccccccccccsccccccccscsceccseessceseseecccesccocaceccoceeseeces 545 
CASI OMe FTA owes ese rho sian Sante cl dea aaludentnn inn Sead oioed Occ metinencales 5840 
CPOD: A COOMUMUG: JaseGc er ic) co in sensaten ecb ec Bake slace totais wee duce 313,655 
Bond Investment (Calamba Bond) .o....ccccccccccccceccccsceececccecestee  eecececes see 
Estate Organization EXpensSe@ .o.......ccc.ccccccececscscecececeeeseecsceeeeeeeee 18,250 
Deferred Charges 2.00.0. oooocccccccccccocccceceeecceceeeeeecececeeeeeccceeeseesetseeeees 252.077 

WOCal ASSCUSE seco dak ecient ett do eed Mun tee oes $3,518,758 

Liabilities. 

Preferred Stock ooocc.cc cc ceccccccccccccceneccccceceececsecececcceccceseseccececessesee $ 771.900 
Bonds .......... ich GB Pease eaten as peter Pete Hh, Se CIN na dn Pe Seal eA ods de atl adc 1,206,000 
163190 Coie cu? Dr © 0) 1 > age eee ee a ne vO Po RCS eee ee ee 350,000 
ACCONUATICOB: PaAVaDIO? cic6co io ue oleae he ah tne met Seles 127,906 
Pacitic Commercial Co., Draft ACCOUNE...........00000..ccc0.-ceeeeeee 173,897 
PCCOUN ES: Tava Ova jertilcncd otarenace tober tahe cave a cea Sag ada iide? 277,030 
Interest Accrued (Not Due) Notes and Bonds.............--0....-- 15,305 
SUNGrY Reserves ooo... ccececcccc ccc ccccececcece cece eee cece ee 19,7388 
RUE IUIS eset hs he lainte eet ho Se os gael ncn pects A aes eancladat mins Nene aeeiea 576,912 

TOUAh aD Wess. sesso oe colette net ieee teat goad el Sense 3,018,738 


BONDS. 


re eee eee ee) 


$ 9,711 


$1,011,407 
31,008,526 
892 

1,989 


$1,011,407 


1917. 

$ 891,995 
1.189.700 
244,861 
476,682 
150,299 

87,33 
143,263 
365,790 

124,93 


$4,379,889 


$ 771,900 
1,240,000 
100,000 


207,992 
16,667 
40,030 

1,389,492 


$4,379,889 


Calamba Sugar Estate 20-Year 1st Mortgage and Sinking Fund Gold. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Estate. 
Dated Jan. 15, 1914. Callable at 105. Due Jan. 15, 1934. 


Interest, 6(¢, Jan.-July 15, Anglo California Trust Co., San Francisco. 
Sinking Fund: 1918-1919, 2% annually: 1929-1921, 3¢% annually; 1922-1923, 


5¢c annually; 1924-1928 6¢@ annually; 1929-1933, 8% annually. 
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Trustee, Tilden C, Tognazzini; Anglo California Trust Co., Certifying Agent. 


CUTTS CD chk ce a al taste acl od ocean otealnn conta vaaceunireensaceectansest uaaoel: $1,240,000 
TV OASWEY - sre otto trnspie eae hotact ene eks pea P nya es ute cin bua oka ean due MR or ode tama anegchntede 260,000 
PRUUINOTIZEG) caescctesece tices erage cece ces geeec haces Cemaesate te set tsar eet vac ecechapieeeateeae? $1,500,000 


CALIFORNIA AND HAWAIIAN SUGAR REFINING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Nov. 20, 1897, as California Beet 
Sugar & Refining Co.; name changed June 14, 1899. Owns sugar refinery, ware- 
houses, etc., at Crockett, Contra Costa County, Cal. Refines Hawaiian. sugar. 


Officers—R. P. Rithet, Pres.; W. M. Alexander, 1st Vice-Pres.; Warren D. 
Clark, 2nd Vice-Pres.; J. F. Humburg, 3rd Vice-Pres.; F. B. Anderson, Treas.; 
W.R. K. Young, Sec.; G. M. Rolph, Gen. Mer. 


Directors—W. M. Alexander, F. B. Anderson, Rufus P. Spalding, Warren D. 
Clark, J. F. Humburg, R. P. Rithet, Andrew Welch. 


Head office, 230 California St. 
Annual meeting 2nd Thur. in Feb. 


Capital. Authorized. Outstanding. 
MMAres; (S100: gcc dearer haves ear ceeeces $7,500,000 $5,000,000 


Dividends—Discontinued Aug., 1915. 6% per annum from Oct. 1, 1913, to 
Aug., 1915. 


HAWAIIAN COMMERCIAL AND SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 3, 1882. Owns a plantation of 
26,750 acres, sugar mill, railroad, irrigation works, etc., at Puunene, Maui, T. H. 


Officers—F. F. Baldwin, Pres. & Mer.; W. M. Alexander, Ist Vice-Pres.; 
R. T. Rolph, 2nd Vice-Pres.; R. O. Hogg, Sec.; The Bank of California, N. A., 
Treas. 


' Directors—W. M. Alexander, F. B. Anderson, F. F. Baldwin, Elmer E. 
Paxton, R. T. Rolph, Henry St. Goar, E. M. Walsh. 


Head office, Alaska Commercial Bldg., San Francisco. 
Annual meeting 2nd Wed. in Apr. 


Capital. Authorized. Outstanding. 
400,000 Shares, $25 oo... cccccssteenccesensseescesessseceeeeees $10,000,000 $10,000,000 


Previous to Apr. 19, 1909, Capital was 100,000 Shares of $100. 
Dividends—Monthly, 5th, 25 cents per share from Oct., 1914. 


TSS 2 401907. INC US 1 Vic oct ie he ese stan este te oe tate ees ewese $ 3,935,000 
1908—6 of 65 cents, 6 of 80 cents, 1 extra of $2.50... 1,120,000 

1909—4 of 80 cents (old capitalization), then on new capitalization 
8 of 20 cents, 2 extra of 50 centS CACD..... wwii... tttcceeccecccececervenence 1,360,000 
1910—12 of 25 cents, 2 extra of 50 centS eCacb.ww..... lle eteeecttcees 1,600,000 
1911—12 of 25 cents, 2 extra of 25 cents each, 1 extra of 50 cents...... 1,600,000 
1912—12 of 25 cents, 2 extra of 50 cents each... eee ccccceeccececeeeee 1,600,000 
1913—6 of 25 cents, 6 of 15 cents Cache... cece eteeeeeceeeeeeeeceecees 960,000 
1914—-9 of 15 cents, 3 of 25 cents, 2 extra of 50 cents each........0...... 1,240,000 
1915—12 of 25 cents, 4 extra of 50 centS CAChiuiii. le llecceecccccccececceceeeees 2,000,000 
1916—12 of 25 cents, 1 extra of 50 cents, 3 extra of $1 each... 3,000,000 
1917—12 of 25 cents, 3 extra of 50 cents each. cccecececceeeeeeeees 1,800,000 
Total Dividends to Jan. 1, 1918.00.00... celle eceeceeeeeecececensceneeees $22,215,000 
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Transferred Total Net 

Earnings. Dividends. to Surplus. Profits. 
TOO feist Sesetts elise taieed: $ 600.000 $ 13,182 $ 613,182 
TOO): ete aoe 150,000 1,199 151,199 
TOD) Setete ee Oe ease” 5 whine ice 392,217 332,217 
VOOR. caetereaiechiectedteoeen. asdaiirsd 668,649 668,649 
NOOB eg ete Pa eee. eee 682,870 682,870 
TOO 5 api ceed eth eetee eoeisk 735,000 657,924 1,392,924 
VOOG .. Socctatlie cries east aueetouts 780,000 253,294 1,033,294 
VO: ce tetes cheno liten cece ceals 780,000 245,663 1,025,663 
TGO RY ace ssa tioe, cased eh samnceeaieds 1,120,000 966,473 2,086,473 
TUOO. Ancovcveretnendiiydoucucccise 1,360,000 223,150 1,583,150 
VON elds aie oy ee 1,600,000 661,007 2,261,007 
WON vaycdabe zn 2cttn cenes a enetaes 1,600,000 264,432 1,864,432 
1 2 2 ee eR Ee RO 1,600,000 576,991 2,176,591 
DO Lhe sects eawobceess sec wucctageearaeee 960,000 *80,581 879,419 
VOT eostcast ties ote corset 1,240,000 107,368 1,347,368 
LO) Tea «betcha tetas pant Gl eedecee: 2,000,000 804,735 2,804,735 
Gh csc hicent tte wate ne canehes tes rocil 3,000,000 567,705 3,967,705 
ONE: (eos teehee kee elt 1,800,000 464,392 2,264,392 

*Deficit. 

BALANCE SHEET, DEC. 31. 

Assets, 1916. 
Permanent ImprovementS 0......00......c.c.ccccecececceceeeeseeeeeceeeceeees $ 6,906,352 
GOWNS Cros: fists ated a nate ey ee ee retested elena 1,953,581 
ITV OSUMOCNCS: issues oa ee escalate tit thane 1,130,226 
TIVENCORTES + ute oN hs Be hin ed apes ia Mage dels etn, ease 744,501 
SUSar BuSpensSe sAccecs cetera eos ee re ee acetal a,407 
CST: OT EL iss see tog so ses Aa eed he eaten ee ong 1,350,437 

TOA AN SS CUS hc d ase eee esac ttante seen set A eral $12,090,504 

Liabilities. 

Capital  StOCK: 22: heceiin ew ee ee A ee ea a OR $10,000,000 
Surplus oo... eee. daaalae.splaahaet las ye Riera eet Ne Ie Ral he i is a 1,985,755 
UE RG ee 8 OO os teeth ete eet dah a age eee 25,905 
Plantation: “Pav roth: = sc2c5:hose02 cases he ergesacesaccaul eaten data cued 72.396 
Plantation Suspense 20.0.0... cece eee ce cc cec cece cee cen eeeceeecensecee 2,745 
MUG CNSO i iog sesh cend ei Rett ee ee eas 3,702 
Reserve for Depreciation ooo... cece cececccccceecoeccceecccceecctseeceee | suececeveceeeces 
Reserve for Taxes on Profits, 1917.2... ccececceeeee ce eececeeceeeees 

Ota. TAL DITELOS * itt 8 a serch en el et as Son $12,090,503 


HAWAIIAN SUGAR COMPANY. 
Honolulu, T. H. 


Crop Out-turn 
Tons of Sugar. 


18,718 
23,936 
18,393 
31,670 
29,940 
39,394 
43,653 
43,872 
56,150 
02,725 
56,865 


1917, 


$ 9,340,608 
2,144,307 
1,508,626 

919,397 


$15,368,763 


$10,000,000 
2,450,148 


656,309 
$15,368,765 


Organized in Honolulu, Oct. 30, 1889. Leases sugar plantation of 6,844 


acres, 
Makawelli, Kaual. 


Lease on 1,248 acres expires Jan. 1, 1918; 5,596 acres Jan. 1, 1939. At 


Officers—J. P. Cooke, Pres.; C. H. Cooke, 1st Vice-Pres.: A. F. Judd, 
2nd Vice-Pres.; J. Waterhouse, Treas.; John Guild, Sec.; D. B. Murdoch, Aud.; 


B. D. Baldwin, Gen, Mer. 


Directors—C. H. Cooke, J. P. Cooke, John Guild, C. R. Hemenway, W. L. 


Hopper, A. F. Judd, J. Waterhouse. 
Head office, Honolulu, T. H. 


Transfer office, Alexander & Baldwin, Ltd., Alaska Commercial Bldg., San 


Francisco. 
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Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
150,000 Shares, $20.20... eesseeecceeececsnnececeeccesnnenecenes $3,000,000 $3,000,000 

Capital Increased June 20, 1910, from 100,000 shares to 150,000. 

Dividends—Monthly, 15th, 30 cents per share. 


1905—5 .of 20 cents: 7 of 40 Cents oiidiice ioe ceeds nine neidie nthe $380,000 
POQOG == 12 OL SO: CONG sic sseccseccccieseti sod cade Sees Sec ta saPeves ceseacvauaccueundeegslcancaentusntdogsesetce 360,000 
1907—8 of 30 cents; 4 Of 20 COMES 200... teeeesscensecnens ccncceccccossacenessscccsscesenceeee 320,000 
VGOS——12 OF GOSCONLE: sade cdeccceseceendcecszrdecdeet cetiansed. des essseauabGucateceies~c0lescatidossueeeceziientetase 360,000 
1909—12 of 30 cents; 2 extra of 60 cents each. .......... i. ccescesessssecseseeccssessneres 480,000 
1910—6 of 40 cents; 1 extra of 60 cents to July 1, 1910 —.... ee 300,000 
6 of 30 cents; 1 extra of 40 cents to Dec. 31-2. eee e cee 330,000 
1911—12 of 30 cents; 3 extra of 40 cents each; 1 extra of $1.00 ......... 870,000 
1912—12 of 30 cents, 1 extra in June of 40 cents... ee cceeees 600,000 
1913—6 of 30 cents; 6 Of 20 CeMtsS CACD.... ele ee eee eeeeee cece ceececeeeccecececeneees 450,000 
1914—9 of 20 cents; 3 of 30 cents; 1 extra of 80 cents; 1 extra of 
SOO COT hs cco ac al a ch a tiated ie ee Peaa ts ia ta 630,000 
1915—12 of 30 cents; 2 extra of $1.00... ees eeeeeeee 840,000 
1916—12 of 30 cents; 2 extra of 50 cents; 2 extra of $1.20....000 1,050,000 
1917—12 of 30 cents; 1 extra of 75 cents... atatnnsessnracsasnesens 652,500 
Transferred Total Net Crop Out-turn 

Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
1905: peste eee $380,000 $101,248 $481,248 19,062 
TOOG - cdusceto as ceter ses eee ste 360,000 *80,190 279,810 18,668 
TOOT: Ae ateavecdsecevsnceece css Wee asachees 320,000 182,404 502,404 20,074 
TOOS: cee eet ances 360,000 271,196 631,196 21,680 
aE] | | PER An aE EEN Snare Eee RRS 480,000 191,337 671,337 23,798 
POLO) scat staacedsca haces vere ween 630,000 199,060 829,060 23,424 
OT a garecirculsecerec Masten cotsascten den cecs 870,000 111,782 981,782 25,073 
DT eh hr Se etna gee te se decettet ins 600,000 61,692 661,692 22,048 
TOUS: sicneee cess cst ae ctersh coset 450,000 *42,847 407,153 22,313 
TOV AS tice rele e i eerceaeeaus 630,000 191,484 821,484 26,866 
VND: ec acecatresettenceerann cea vert eerceudes 840,000 225,947 1,065,947 24,599 
DOUG. pestettueteetin i eeeiae tat 1,050,000 139,290 1,189,290 23,258 
1 2 Lo Came eR ne eR Ce peer nn ane 652,500 159,527 812,027 23,549 

*Deficit 

BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Permanent Improvements ..................22...::--eeeeeeeeeeeececeeeteeeseeeeees $1,674,335 $2,676,825 
GROWINE: CLOpe: xosccciccscescccis eck ceeicsee diene cdetgteineeeae sacs eee 812,087 815,128 
MSE ik RO cesses eevee cee alee ely Seana cee ave secs cvalacaawentaeeiness 562,483 613,971 
TN VGStIMIGTIUS asso oer ein ee oe ceae acids Seca ae eet at eee 176,200 320,500 
Sundry Supplies, Merchandise, etc... eee eeeeeeeee 293,199 307,681 
Sugar Outstanding oo... cceeccccceeee cc essssenecccceeeecceesceseensce 9,450 232,108 
Balance in Hands of Agents...........0....000..-22.ccccecececececeeeceeseeeeeees 300,121 439,333 
Personal ACCOUNES oui... cece cess eeeeerececececesccsceceenseesseceseeees 32,466 42,262 
Cash on Hand and in Bank..uwwi.. cece cece cee ce scene 21,383 61,735 

TOUtdl: ASSCUE) cocks ee ears ceca $3,881,724 $5,509,543 

*Invested in Mainland Municipal bonds. 

Liabilities. 

Capital SS COC hese oe es lice ethic A eect a cereale: $3,000,000 $3,000,000 
Due Laborers for Decembet......................2200.000c2cccccececeeeeseeecececee 36,987 40,912 
Personal ACCOUNES ...........-....c-0..cccccseccecccecnceceseeececessuncoccecsseceaecess 12,888 11,307 
Depreciation Reserves .0..............c. ce cecccccceseeccesssccecccsscnccccceececnceee cencceccessnccce 997,109 
RESOLVE: TOP Ta XG io. oe cece ciel eke dene ees seep teas gue oee 468,839 
Surplus .............. EI Pe MEE OST TOTES ET SU ee PT 831,849 991,376 

Otel Lig Dities: cciecsieseie sented ate ees $3,881,724 $5,509,543 
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HONOKAA SUGAR COMPANY. 
Honolulu, T. H. 


Organized May 8, 1878, in Honolulu. Owns sugar plantation of 4,250.69 


acres in fee simple and leases 3,595 acres at Honokaa, Hawaii. 


Officers—F,. A. Schaefer, Pres.; W. H. Baird, Vice-Pres.; A. P. Welch, 
2nd Vice-Pres.; J. W. Waldron, Sec.; Jas. Greig, Asst. Sec., San Francisco; 
G. E. Schaefer, Treas.; Audit Company of Hawaii, Auds.; W. P. Naguin, Mgr. 


Directors—W. H. Baird, A. J. Campbell, H. Focke, F. A. Schaefer, G. E. 


Schaefer, Henry St. Goar, J. W. Waldron. 
Head office, 55 Merchant St., Honolulu. 
Annual meeting during the month of Feb. 


Capital. Authorized. Outstanding. 
100,000 ShareS, $20 nnnnccwww..cccecccccccsccccccccescncscccneceseseeseces $2,000,000 $2,000,000 

Dividends—Discontinued Sept., 1910. 

Net Crop Out- 
Written Transferred Total Net Overdraft turn Tons 

Earnings. ; Off. to Surplus. Profits. Dec. 31. of Sugar. 
bE 3 ls Reece caper ene ener re . $147,822 $ 25,391 $173,212 $155,699 9,133 
| Ue! i bye ence ren 160,219 *68,672 91,547 212,268 8,259 
b LS) De “eee nee ee a ea ee 93,743 *84,.811 413,747 195,571 10,103 
jE! BK Meare enpnOr Rene Ree Nae one ae 60,456 *33,226 27,230 210,379 7,564 
TO Binds face cocustvasenceaceonasaaye $3,232 161,850 245,082 186,001 8,612 
5 (LY 3 I | eae ean a ee 104,605 127,090 231,695 127,318 7,203 
1 le eee Oe ee Se een ee Oe Pee 221,565 33,690 255,255 $11,351 9,119 

*Deficit. jfLoss on crop after deducting sundry credits. tFunds on hand. 

BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
PIANC OM cccticcicce ceri Se. eee Satan te nceacencvareeion asistencia eae $1,150,000 $1,150,000 
IPTODErtyY- ACCOUNCS? fico cortege ees ete dee Dore hs lertes 975,600 1,692,868 
POD POG tose exhale ae ns GS Ata ieee Rk ia atl 338,728 cae eesseceeeeeee 
COD VOUS csssras tt rec) ca hs teoteSaptinn sib aceinsemans itt ae tia acai 135,217 215,405 
CEO Py OD vale ee secs arte cies ees a Sahat a aaa ual ea tees 299 152,086 
rest 4-2 tal 6 0 ad De at? 1 hb Sabo ma porte er lp ny ge ae om nS ee PRO ae ea nro Pen a ean ee ar 42,610 
Sugar Factors Company’s Stock........0.0........c.ccccceeceeeececeseececeeere 104,100 120,700 
Mutual Telephone Co.’8 Stock... occ ce cceeceeceeeceeceecoeee 770 930 
Hawaiian Irrigation Co.’s Stock.......000.0.02.00oe cece eee cee 81,479 81,479 
SUMGEFY: DG DUS: cco essa eo sce eee de eae ead east ein decee 15,825 8,727 
A Sehaet er (Ge CO ssn ian stesso id tes ear sean teaeed eel ch deus Sanetar eioesesicecuatexe 9,835 
MOULD DLC So en ea eer eh a ats acelai 11,571 24,790 
COT cies eh alan aise ice tiaaps tena loaapoene sa eens aun scea Se eneus een eevadeennmaimontacs 66,160 101,596 
Bishop Trust Co., Trustees. ..00.0..0..c cece cece ccc cecceeesseeceeeeeeeeneeee 17,720 31,842 
Advanced to Planters 000.0... lcc cee eecce eee ecccccececaneceeneececeeeee SH,LTh: ——-asccesdstwcncae 
OES) | Gap nre Pies CR Ret neem bn een ie OSE dina ick ena eR reer een 475 1,517 

Total ASSCUS  sscctivesccccesicustiatecadesiemnsendritawordaeissaetene $2,983,119 $3,634,385 

Liabilities. 

A CS COC eats hearse es tates cores catee tae ees $2,000,000 $2,000,000 
TSN esse daca leaee en te cadet sass teatigs Testes deus 600,000 600,000 
Outstanding Drates <a cscico cies nutes atac sede ase ogeptenasewancees 9,500 2,600 
SUNGLY (Credits of. see ees a pe sare Cane g a tte, eatin 15,110 18,117 
Property Accounts—Depreciation Reserve 2... ceecee ceceeecececeeece 731,575 
FY As Schaeter fo: C05: Dit dive ioccess kisses tel ensues nn ees i hb. 2! 
PRONG SA: 1508S. od sac areas esc asectrenca et cake Sen eed nat stat ves eee.g tees 208,374 242,064 
Sinkine Pune sngchs ce se steele, ea he smite ty Rice Rae ti a 31,842 36,029 
Reserve for Income and Iixcess Profits Taxes... fleece ence 4,000 

Ota? Tota DITOR: occas se based scores Rees ps ave toacee $2,983,119 $3,634,385 
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BONDS. 


Honokaa Sugar ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated June 30, 1908. 
June 30, 1933. 


Callable on and after June 30, 1918, at par. 


333 


Due 


Interest June 30, Dec. 31, Bank of California National Assn., San Francisco, 


or Bishop Trust Co., Honolulu. 


Sinking Fund, commencing Dec. 31, 1912, and annually thereafter, 10% of 


net earnings for the year preceding. 


Amount in Sinking Pumd.enn.w.. eect ce ccc eeeeeeececeneceeeeceescceees 


Trustee, Bishop Trust Co., Ltd., Honolulu. 


Authorized and Outstanding... cece ccccccencctenccercoeee 


sdeaont site eased $36,029 


subncsenaeeeeataae cet $600,000 


HONOLULU PLANTATION COMPANY. 


San Francisco, Cal. 


Organized under the laws of California May 18, 1899. Owns and operates 
sugar plantation and refinery at Aiea, Oahu, T. H. Refinery has capacity of 


140 tons per day. 


Officerea—J. A. Buck, Pres.; J. L. Koster, Vice-Pres.; 


Treas.; W. J. Matson, Sec.; James Gibb, Mer. 


Crocker Nat’l Bank, 


Directors—J. A. Buck, John A. Buck, Jr., M. Ehrman, J. L. Koster, C. F. 


Leege, Geo. L. Payne, George Ross. 
Head office, 503 Market St., San Francisco. 
Annual meeting 4th Wed. in Feb. 
Capital. 
Shares, $50 
Dividends—Monthly, 60 cents from Sept. 10, 1916. 
$350,000; 1911, $360,000; 1912, $360,000; 
$310,000; 1916, $710,000; 1917, $860,000. 
Extra, July 10, 1917, $1 per share. 


Crop Out- 
Transferred Written Total Net turn Tons 

Earnings. Dividends. to Surplus. Off. Profits. of Sugar. 
TOUT? sheccicssicessceleees $360,000 $ 72,087 $38,178 $470,265 17,143 
| Ee) hp eee RR RUT eee ore 360,000 179,762 40,912 580,674 18,691 
bh 2 at oe ev een 260,000 91,055 32,869 383,924 19,337 
TOU AS chee esha ee es 175,000 146,074 34,830 355,904 19,000 
DO Ds euciiectedie toad ei ties stceates 310,000 412,769 34,932 757,701 18,233 
VOU Gs ih detsetea area oe ietimeaee 710,000 478,901 34,716 1,223,617 20,586 
TOD veces oe cea 860,000 446,846 36,344 1,343,190 21,562 

BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Property Accounts i020 tiene en ee, $4,831,988 $5,232,856 
OPOD OE TOG aise cee ak Seth Gee aia eg 748.847 
Crop Of 1918s lites be Gs aed etch st a 468,513 931,403 
COD OE OL ioc Sos oe isn eens achat el sou deeaueSasbitatetegabeen iteaiali Sues 502,071 
Accounts Receivable, San Francisco ...............cececceeeecceeeecceceeee ceneecceecencecs 67,657 
Plantation and Stable Supplies and Sugar Bags on Hand 64,397 66,159 
Sugar Sold and Unpaid for 00.00.......cce et eeeee tee cceseeneeeeeceeneeeecencece 24,612  caeaesee ee eeeeee 
Advances to Planters and Sundry Accounts Receivable.... 33,261 24,487 
T5iIDERTY- ROG roi oe ase eet eee een eee aes, Maso d ee 100,000 
Woodlawn Fruit Co. Stock.u..... ccc cece scene eceeeeeeeeeeeeeecees 8,100 8,100 
Crop “Suspense” Account—Cash Advanced for Ensuing 

i. =): oun Re et ONE SORE ORE ART ER Onn P E eT oe OETEeN Rr  Spen 86,35 100,760 
Cash in San Francisco and at Plantation......000 ee cee 1,234 
Cash in San Francisco oii... ecccccccceeececseeeeeeeceseneneeeceeceecececes 420,607 411,432 

NT OtAl ASSOUS, oocsccce. ound. astesnuccde ae a Ree $6,686,655 $7,446,159 


Google 


Authorized. 
pie cessesat saz ruedaudstcsecdcurssaceatedessvasacesaeaesau Osvduaesssneseie! $5,000,000 
1909, $200,000; 
1913, $260,000; 


Outstanding. 
$5,000,000 

1910, 

1914, $175,000; 1915 


334 WALKER’S MANUAL 
Liabilities. 1916. 

Honolulu Drafts Outstanding o0....o cee cccececeeecceecececeeees $ 2,200 
C. Brewer & Co., ASents....... ole icc cctec ccc cece eceeteeeeceeeeceeeeeeeee 34,220 
Current Accounts Payable o.oo ccec cece cececcceccceeecececsececeesecess 42,399 
Pay Roll (Wages Due DeC.)........ ieee lee ccc eececeeececceccesecececeeees 39,573 
First Mortgage Bonds  .0.......clicleccc cece cccceeeeccesecceccceseceseeceseceeeee 204,000 
Total Llabiities a. cacccaiee isan ncebnceensiecitiesen che $ 322,485 
Capital {StOele, oscars tele Acer ecte Nie ed aces Daath en2. 5,000,000 
Weprectauion: ReESOP VG © cio) soci sco Me ieat Ss gouled eel set ca teceuse? aeeterectede as 
SUPDIUS “A CCOUNC: xxc2ntecst ate nh ees nde a st cet 885,269 
PEON GC BN LOSS secceces hy sh cases hecth ccaecescdol wneteasauag tessa nacerss 478,901 
$6,686,655 


1917. 


$ 216 
57,409 
68,337 
42,624 

100,000 


$ 268,586 


5,000,000 
466,557 
1,264,170 
446,846 


$7,446,159 


HUTCHINSON SUGAR PLANTATION COMPANY. 
San Francisco. 


Organized under the laws of California May 5, 1889. Owns a sugar planta 
tion and mill at Naaiehu, Kau, Hawaii, with following acreage: 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple .......0....0....00ccccceceeeeee 19,805 Fee Simple .0.0.....0.0..0. leases 2,805 
TiCASCG | cheeses lense eek: 65,096 LORS CO: icf eek ea, 995 

TOA tassios 84,901 Totals 3,800 


Officers—John A. Buck, Pres.; Henry St. Goar, lst Vice-Pres.; A. T. Dunbar, 
2nd Vice-Pres. & Treas.; C. F. Jacobson, Sec. 


Directorse—John A. Buck, A. T. Dunbar, Charles F. Hanlon, Wm. H. Little, 
A. F. Morrison, Henry St. Goar, R. R. Strange. 


Head office, 22 Battery St., San Francisco. 
Annual meeting 4th Tues. in Mar. 


Capital. Authorized. Outstanding. 
BAT OSs So cack cosas ci scecdceeieccceaweedassacanssceseecceceneace cacgareossuscusats $2,500,000 $2,500,000 


Measures are being taken to reduce the par value of Shares from $25 to $15 
which would reduce the capital to $1,500,000. 


Dividends—Monthly, 5th, 20 cents per share from Jan. 5, 1918. 1889, 
$115,000; 1890, $200,000; 1895, $67,500; 1896, $130,000; 1897, $167,500; 1898, 
$280,000; 1899, $300,000; 1900, $300,000; 1901, $192,500; 1905, $62,500; 1906, 
$150,000; 1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, $180,000; 1911, 
$130,000; 1912, $240,000; 1913, $130,000; 1914, $45,000; 1915, $220,000; 1916, 
$500,000; 1917, $360,000. 

Crop Out- 
Transferred Total Net turn Tons 

Earnings. Dividends. toSurplus. Profits. of Sugar. 
| 0.105 eee ioe yee a era nee ne eRe eeAeer oe eee $240 000 $101,447 $341,477 5,449 
VOTO cise crc etcedlcea apts eer a aay eae ceeeaueeeetecice 180,000 15,785 195,785 6,322 
MOD ose e earch ots aat ae atest eesek rea seeate ae 130,000 48,550 178,550 7,326 
DON eae cosets ce taic eras tusstledoceeurweiceu ta ennesetoandes 240,000 *34,144 174,144 7,382 
DDS eseccsetede oapec sd esas eae. stucacscaveveoaaceaedaedsetece 130,000 see. **9 667 4,818 
TUR. cdesce re egacsh ocee dautercededauosssasset ses esznemasies 45,000 132,564 177,564 6,409 
1916: what eee tee ee ZL ON000 121,999 341,999 8,405 
DO DB.s coccuseccice asec sec aees ats hares Naas aes 500,000 6,430 506,430 9,151 
DOL - sete oe cept a eagiat tei tease loci casas autre dates 360,000 *86,250 273,750 6,615 


*Transferred from Surplus. 
**Deficit. 
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BALANCE SHEET, DEC, 31. 


Assets. 1916. 1917. 
PTODGLLY GA CCOUT CS oie tccecta sel calanoid eee ceo oes ee Ae ae $1,256,384 $1,503,883 
Growing “Crops. (00 eh iid hhc dea le cute nl lat Ri oN 177,923 242,841 
Investments in Other Corporations.........c..c lle eee ee eee cece es 25,973 21,402 
Personal and Supply Accounts..0....0..0.0... cece cee ee cee ceecnneeceee scene 17,895 57,836 
Net Funds on Hand Dee. 81... cece ececeeeceec ceceeecceeeeecserece 256,146 89,444 
Quick Assets (Bond Investment) oo... cece cence eens 98,561 109,591 

TWOT ASSOES. cece edie dota c rota tears ueee aseent ii aadiecedeneasacs nals $1,832,882 $2,024,997 
PIAMEAtIONE BVOC COUT eb ccacd rie See ie eee ales ees eae ene: 706,041 706,041 
PYOnt an) Oss esd on sce ctst in ceahact aa cetasd cae aet aun ial aos eeesenccen dean dence canes 47,327 


$2,538,923 $2,778,365 


Liabilities. 
Capital Stock, 100,000 Shares at $25.00... eee eee 2,500,000 2,500,000 
Depreciation: RESCrVes hcciciiiiveciedseidslotstelnus ch aisbses te sesacebaieuschd Soo eemegsise 278,365 
SUPPlUs ACCOUNC zatccclichaipecetsucidec crete whee caution eas iced DNGU COG = - sasiececcuasec’s 


$2,538,923 $2,778,365 


KILAUEA SUGAR PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns sugar plantation, mill, etc., 
at Kilauea, Kauai T. H., with following acreage: 


All Lands: 


TRO RS CO isso ces au eee ae ea he tee aes, Bue ad ee 9,730 acres 
G6 Sim ple es 0e ct le ae ee eee ecg A ee ls a 2,987 acres 
oi bre | 6: 8 (eee ele Ran RRO eS SN RE AUP eID NPE AP AS RN MAE PP ae Ee Perna ee 12,717 acres 

Cane Lands: 
b (=H <1 6 (ama am netea HO NE TnI Se Rept IearneC UNDER R MOnl We SP Cen ot eee RSET A 3,569 acres 
MOG} SIMIOLG: 225. fetcc sess viwecinsoale ts desidinleakeedeswuss ta scace se sce aloes ae ena cead eeacatee ts 1,100 acres 
ME OUR asics de crue hccetteeete dense tanita Ooeetant ete dektt alate wastinny Jus n a eens nao ameae 4,669 acres 


Officers—A. B. Spreckels, Pres.; John D. Spreckels, Vice-Pres.; W. D. K. 
Gibson, Treas.; C. F. Jacobson, Sec. 


Directors—Chas. A. Gibson, W. D. K. Gibson, A. B. Spreckels, John D. 
Spreckels, John D. Spreckels, Jr. 


Head Office, 22 Battery St., San Francisco. 
Annual meeting 4th Tues. in Feb. 


Capital. Authorized. Outstanding. 
SHALES) (920 pesztvscencphedis nacecsoxas ocusscenee ass teseast edie merase aston taeebacs $1,000,000 $1,000,000 


Assessment No. 6, $100,000, levied Oct. 21, 1913; all paid. No. 7, $100,000, 
levied Nov. 26, 1913; No. 8, $100,000, levied Jan. 5, 1914; all paid. 


Dividends—Monthly, 25 cents per share from Sept. 1, 1917; 15 cents per 
month from Dec. 10, 1914, to May 10, 1915; 25 cents per month from June 1, 
1915, to Jan. 1, 1917. 

Extra, Nov. 16, 1915, $3 per share. 

Transferred Net Crop Out-turn 


Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
NODA sccischstesercecucensn dees eacecavetetene, Gia ceeds er, Papen teaeees $ 28,114 6,452 
TOUS sek toncts as eet eee |. ee aiatetaaves 69,007 5,527 
TORS + ee Ue eee. 860 cee, | aan eacits 5,451 
WOUAS costeieih ale ead cece eel $ 6,000 $ 94,604 100,604 6,391 
MQ sescces cenctcssceeactiati aoc coves 216,000 ea saeeeeeenenee 185,233 6,683 
OT G coi eee aces 120,000  oeeeeeeeeeeeees 114,817 5,200 
VOUT xioctaee eli n ark ee 50,000 39,461 89,461 5,924 
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BALANCE SHEET, DEC. 31. 


Assets. 1916. 1917. 

PY ODGPUCS) cesecete seco nice ics cet eattne ance onetcticuciacaneecmeeseee ce aoe $ 635,434 $1,357,018 
Growin’ Crops) secs ie eae ees Ra ee 417,978 358,925 
Prepaid Land Rents 00... ccceceeceeeecccccesceesseeeccneeseceseeceeceeeee 150 100 
Plantation: Sup pues: weccote cen ences sccceseeen coast ee wc eee 7,908 25,075 
Planters Seed ACCOUNE .2....... eee lee e cee cee cece cece eee cee eereneeeeeees 666 T75 
Advances to Planters 20......0.. cece ccc cecceeeeceeenececeeeeecccseesseeaaeees 20,454 24,042 
Planters’ Fertilizer ACCOUNE 20.0.0... eee eceeeeccetteeseeeeeeeeenees 4,550 9,913 
Cash: a0 Plantation: occcc.eccchees oo eee A eee trees Slee Less tush cess 1,866 5,902 
J.D. & A. B. Spreckels Securities Co. ............ eee cece eee eee 96,119 
Due from Sundry Debtors oii... cee ceceeeeeneeceecceeceeercecccnece seeesceeeceeceee 2,790 
Cash with C. Brewer & Co., Ltd... eee eee ceeneweceees 4,076 ——ueeeteee eee 
Cash in Bank, San Francisco ....-2...2...0....c..ceececeeeeee cence eee eeeeenes BZ MDO oe hes 
Due: C. Brewer : Coy Ltde «:ccceckere kei Aas dee *2,355 
Drafts On: FlOMOTIWNW. c2c.255 creo eee wees hic ese suc eet meet *810 
Due Account Hoe Deposits 200... ieee eee cece ee eee eee eeee cee eeee ee *101 *157 

Total’ :ASSOUS pecs Ges oeeinsen phate ities $1,090,922 $1,877,337 


*Overdraft; credit deducted. 


Liabilities. 
Capital. -BtOck: aieckoici he fell eee etn ee eee $1,000,000 $1,000,000 
SUPDIUS ACCOUNE 25 escent ei tale sas. ent sae sence eesti ecu eee 90,922 130,383 
Depreciation: KRESGry 6 accsediccictecsccastted heel ee edi eee sees Seatee eae 746,954 
4 Wo) 28 E29) G0 | or: Ree ere ae ee re net Oe ent eee are $1,090,922 $1,877,337 


OAHU SUGAR COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands Feb. 13, 1897. Owns 
sugar plantation and mill at Waipahu, Oahu, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple 0...... cco ee 474 Fee Simple .........cceecce cece eee 10 
L6G@ASEG.. eek Aidecereteleerchinn 11,372 Leased ........ sppiecebaeite met iii hs oss 8,073 

TOU al etnies 11,846 SOUL shee Ot areas ecueceeiis 8,583 


Officers—F. J. Lowrey, Pres.; J. A. McCandless, 1st Vice-Pres.; W. F. 
Dillingham, 2nd Vice-Pres.; A. J. Campbell, Treas.; J. F. C. ‘Hagens, Sec.; A. 
Haneberg, Aud. 

Directors—A. J. Campbell, W. F. Dillingham, J. F. C. Hagens, F. J. Lowrey, 
J. A. McCandless, J. D. McInerny, C. P. Morse, H. F. Wichman, E. H. Wodehouse. 

Head office, Honolulu, T. H. 

San Francisco office, 310 Sansome St. 

Annual meeting in February. 

Capital. Authorized. Outstanding. 
SACS O20 soca eects ce eet ete eee ea $6,000,000 $6,000,000 

Aug. 1, 1916, capital increased from $5,000,000 to $6,000,000. 

Dividends—Monthly, 15th, 20 cents. 


Earnings. Dividends. Surplus Total *Crop Out-turn, 
for Year. Net Profits. Tons Sugar. 
WOT Bo Peete oe poets eates $ 125,000 $125,252 $ 250,252 24,142 
TON: Soest ntabe eile apts dets 75,000 589,319 664,319 35,500 
1 Oot csheeetaparieies eal ete ete 450,000 520,288 970.288 29,610 
DV 2c ee ee ahs 1,049,000 621,100 1,661,100 33,577 
DG cote h tcc tatietesae'ss sees oan 720,000 1,019,937 1,739,937 37,211 


*Includes purchases from other planters, 
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BALANCE SHEET, DEC. 31. 


Assets. 1916. 1917. 
Permanent Improvements ........0-.....ccceeeceeeecceeceeeseceeenteeeeeeees $3,613,278 $ 4,574,256 
GrOWINE. “ClO DS. sciexc cscs yates cosy sso eee setae ses cence eee 1,472,159 1,605,374 
Bond Sinking Fund o00..... ce tceeeecnceeececeeececeesssseeteess 335,823 516,863 
Sugar Factors Co. Stock... cecc cece sssscccnsconsnvenseececssesees 366,600 425,000 
Waiahole Water Co. Stock 220000... cee ec eceee cece eeeeeeceeeeeee 2,500,000 2,500,000 
Investment, Un Geno estes ee oh eens sates eae . 238,884 317,667 
Material and Supplies .20........... ce lece cee eeecceeteeceneecenscoeees 205,277 117,595 
Cash and Credit with Agents and Sugar Afloat... 807,458 550,813 
NLISCOLIANC OWS: a6 ec Sorc lee ee a 68,186 78,020 

WOUAl: “ASSCUS: .2cicn Vheieg od eae ate ee staat sced: $9,607,665 $10,685,588: 

Liabilities. 

Capital: Stk i. cement ck tke ee A ea $6,000,000 $ 6,000,000 
TEONG 8. gece eR ie I et hae a ea ee 1,750,000 1,750,000 
Bishop Trust Co., Sinking Fund.........................ceeeesceeeeeeee secon 166,110 173,994 
Current Liabilities (including Wages, Drafts, etc.).......... 72,198 193,028: 
BUNGrY 'CreqgitOre: ccc. stesso sceeicee cust ohc oe hace cos ee eietenntans 126,048 105,595 
Waiahole Water Co., Ltd... cece ee ceeececececeeeeesecees 291,378 241,102 
Balance of Profit and Loss Account ..........0..000.00202.......000008 1,201,931 2,221,869 

Total Liabilities oo... ceeeeeeteeeeeeeees $9,607,665 $10,685,588 

BONDS. 


Oahu Sugar Company, Ltd., 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated July 1, 1914. Callable on July 1, $50,000 annually from 1919 to 1923; 
on and after July 1, 1919, the whole or any portion. Due July 1, 1939. 

Interest Jan.-July 1, Bishop Trust Co., Ltd., Honolulu, or E. C. Weyhausen, 
Bremen, Germany. 

Sinking Fund: From Feb. 28, 1915, 105 of net earnings must be paid to 
Trustee annually. On July 1, 1919, and each year thereafter $50,000 bonds must 
be called and redeemed. 


Amount in Sinking Fund Jan. 1, 1918.00.00. cece ce cceeeceeeeeeeeeeseeeeeeees $516,863. 

Trustee, Bishop Trust Co., Ltd., Honolulu. 
Outstanding in hands of Public... cece cece ccenccenecceecceeceessssseseeseeces $1,311,500 
Owned: (DY COMDAINY | 26s sid ehh ore Ast ees oat eens ea he ene eect aticoe las 129,500 
Tie Simi utd yA VS sac dress sss ce acess ecdacdl ds aliceesaceles este aeetg 309,000 
PRUE TS is is caso B iad cinch seeded a sda gauche wie ac ceneaetonesceets $1,750,000 


OLAA SUGAR COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands May 3, 1899. Owns a 
sugar plantation and mill at Olaa, Hawaii, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple 2... eee ec ceeee 14,762 Fee Simple ......... sti ieuesacecnd te 3,133 
Lea@Se@d oonii..ecceeccnenccccecceeeececeeeees 8,799 LiGaSEC* see iets 4,963 

TOCA cccivesset nee ee Se 23,561 dF a 6: ) eR ee ne 8,096 


Officers—L. A. Thurston, Pres.; W. F. Dillingham, 1st Vice-Pres.; E. A. 
Mott-Smith, 2nd Vice-Pres.; A. W. T. Bottomley, Treas.; A. W. van Valken- 
burg, Sec. 

Directors—A. W. T. Bottomley, James L. Cockburn, W. F. Dillingham, E. A. 
Mott-Smith, L. A. Thurston, A. W. van Valkenburg, C. M. L. Watson. 
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Head office, Honolulu, T. H. 
San Francisco Transfer Agents, The Bank of California, N. A. 
Annual meeting in Feb. or Mar. 


Capital. Authorized. Outstanding. 
SHAR CS) 220 Seeger ie tele lcectes eer eiee A ress cecal eaeaeses $5,000,000 *$4,939,720 


“In Treasury, $84,680. 
Dividends—Discontinued Jan. 1,.1918. Previously 10 cents per share. 


Earnings. Dividends. Transferred Total Net Crop Out-turn, 
to Surplus. Profits. Tons Sugar. 
DOTA cee ee: Gttasce. 8 — <deaeinaheca $186,376 24,755 
POD ceuctencscstesantaeisactsGtenidentien> Meetetaveiten,  -“saedueadesnces 763,103 32,308 
VOT 6 eet sce ere eet ess $242,751 $221,984 464,735 21,575 
OG: -eietics cc centuea thas eiedecsteatce-chce 291,302 400,275 691,577 28,561 
BALANCE SHEET, DEC. 31. 

Assets. 1915, 1916. 1917. 
Property ACCOUNES ...............0...eeeceeeeeeeeeeceeeeeeeeeee $4,748,182 $4,889,329 $5,503,594 
Growing. Crops: .2iue ciate ewes 835,964 1,006,599 1,073,857 
Planting Comtracts. 0.0.0.0... eeesseeeeeeceeeees 300,543 383,394 459,360 
Supplies, Accounts Receivable, etc................. 257,184 225,204 372,907 
Credit with Agents 200.0... eee ececeecneeenees 453,904 193,633 100,274 
Holdings in Other Corporations ..........000000.... 964,178 964,238 993,330 
TrEASUTY StOCK occcscce essence eter eee eeeiotncden 84,740 84,680 84,680 
TTCASUTY BONG S ciscsscoic heseete Seen encesa aiatewetiaess 68,647 25,974 
Bond DisCOUnG icicle eects ieee ae «=a 129,453 
Sirear Abroad CNGt) oxidicxiere cece i eee eee se cle ta ae z 190,917 
COSI oi ercet ess esses eager ape ee ees ee alert, 3,736 

Total Assets 0.0... eee cence $7,644,695 $7,815,724 $8,938,090 

Liabilities. 

CADItal <S COCK aicas et cree st neem aca ee pet $4,939,720 $4,939,720 $4,939,720 
Unliquidated Payroll and Accounts Payable 78,954 104,001 115,864 
ER OING Bb ceeeiecchics eh ecg cain oe let eee a eect 2,500,000 2,424,000 2,378,000 
Bond Sinking Fund Account ...........000.00000.0..0.. 76,310 122,783 184,588 
Reserve for Depreciation .200..00....0.0000.cc cece ceteeecetee eee tere eeenee eee 594,422 
Reserve for Federal Taxes .000....0....ccecceceeeceee cecesenneeeeecee 0 cece essneneccees 100,000 
Profit and Loss Account ................ eee 49,711 225,220 625,496 

Total Liabilities... $7,644,695 $7,815,724 $8,938,090 

BONDS. 


Olaa Sugar Company, Ltd., 6% 1st Mortgage Coupon Bond. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Feb. 1, 1910. Callable on or after Feb. 1, 1920, at par and interest. 
Due Feb. 1, 1930. 

Interest Feb.-Aug. 1, Bishop & Co., Honolulu, Bank of California, N. A., 
San Francisco, or Laidlaw & Co., New York. 


Sinking Fund: Commencing Feb, 1, 1915, 10% of net earnings must be paid 
to Trustee annually. 


Amount in Sinking Fund Jan. 1, 1918 2000... cccceceseececeetessncceceenscsnenes $184,588 

Trustee, Bishop Trust Co., Ltd., Honolulu. 
OUUS TANTS ce oa tines ei eae cain caved cee eee eee *$2,378,000 
URN OTIZOG. foie ec scterees restr het Neeser aaa aan tees $2,500,000 


*In Treasury, $25,975. 
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ONOMEA SUGAR COMPANY. 
Honolulu, T. H. 


. Organized Oct. 20, 1882. Owns sugar plantation at Papaikou, Hawaii, with 
following acreage: 


Lands Not Under Cultivation: 


TSC ASOG: . x2 feicie el cent Sica Bis sere oes see a etc cen eet treunu mada ke 322 acres 
Wee: SimD10. jccs ee eel te ate se eas eee ee a 20,190 acres 
B62: epee et nO DR a Se eR OC A Re Ee eR ES ee ree 20,512 acres 

Cane Lands: 
TlOAS OG. cocci oy, tissce a83s tes se aia eee RE ees oy el ooo can raes 1,384 acres 
OGG. SIMUPIC a niis ds deca Goetiacades iter detd recs oa taeecatectene este eeeee eee tees eas 5,632 acres 
POUR pessesiedaSaasenade seman peceu es esau asec becaataUeayt ad tee cae ab sessis lettuce be Semele sauce 7,016 acres 


Officers—E. F. Bishop, Pres.; C. H. Cooke, Ist Vice-Pres.; A. P. Welch, 
2nd Vice-Pres.; E. A. R. Ross, Sec.; George H. Robertson, Treas.; James Greig, 
Asst. Treas.; T. R. Robinson, Aud. 

Directora—E. F. Bishop, C. H. Cooke, J. R. Galt, James Greig, George H. 
Robertson, E. A. R. Ross, Henry St. Goar, A. P. Welch. 

Head office, Honolulu, T. H. 

Annual meeting in Feb. 

Capital. * Authorized. Outstanding. 
SE gc). aR pe | SE Pree See re See tr Cer SS RE $1,500,000 $1,500,000 

Dividends—Monthly, 20th, 20 cents per share from Apr. 20, 1918; 40 cents 
previously. 

1908 paid 281%%; 1909, 3444%; 1910, 27%; 1911, 28%; 1912, 28%; 1913, 12%: 
1914, 18%; 1915, 30%; 1916, 55%; 1917, 36%. 

Extra, 1917, July 20, 60 cents per share; Nov. 20, 60 cents per share; Dec. 
20, 60 cents per share. 

Funds Crop Out- 
Transferred Total Net onHand turn Tons 


Earnings. Dividends. to Surplus. Profits. Dec. 31. of Sugar. 
LONG? heccatnc eorsstaeinse sie bedecee: $270,000 *$ 40,000 $229,623 $123,476 12,843 
DOU st shcieetelateke Mobi ectes 280,000 175,095 455,095 255,309 16,230 

POT 2 ees eee oaceal 290,000 93,963 383,963 278,270 17,457 
ue eee ete te neve ere 180,000 *555 179,445 167,193 16,884 
DOTA: ces scocseicsaccispedenstcssesescs 270,000 156,329 426,329 336,968 19,600 
NOUS escetsceestesteeecaicteeeic . 450,000 363,870 813,870 725,722 21,320 
NOVG) theo pein es esa 825,000 15,413 840,413 627,529 18,730 
5 EK Samper ne a eB en 540,000 580,850 1,120,850 753,602 21,067 

*Deficit. 


+Capital Stock increased $500,000 in 1912. Real Estate charged with appre- 
ciation $200,000. Profit and Loss account charged $300,000. 


Federal Income Extra 4% and War Excess Profits Taxes for year yet to 
be paid. 


BALANCE SHEET, DEC. 31. 


Assets. 1916. 1917. 
Permanent Improvements, et. -........0....c.c. eects teeceeeeeeeeeeee $1,163,746 $1,488,581 
Growing -CYODS » seceded encase hectic sce ite cl 395,635 451,574 
Sugar and Molasses Abroad, Hstd...........2...e lle cccscscccecceccee ceccencneesevere 249,556 
General Supplies 22.2.2... eee cee ceeccceceeeeecceeeessssscceeseeseccceeeseoees 48,818 63,451 
Papalkou.. Store: sickness ki a ence eee 34,371 44,727 
Advances to Plamters, 1917 ..02.........::-.sccsscsssssssseceeccessneceersoneeces CSIC hisissicessints 
Advances to Planters, 1918 ................. creates reine NL tate 59,984 111,597 
Advances to Planters, 1919 ..............cceccceeeccccceseessecccceceecencceee eesnecetsceeeeee 53,810 
BINS: ReCelVa Ble ccc. sessvacsescsecicchaesccsscaciesvegecceashaiiucassseseescedbvteuteads 920 602 
Personal and Trade ACCOUNES .........-..-.--cc-cceescescecsceeceeseeceeces 72,238 5,054 
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1916. 
C. Brewer & Co., Ltd., Agents... cece cc eecee eee nesses eeneee 210,274 
Mainland Special Deposit ¢......0...0...2 eee eee eee eee 400,000 
Liberty (loan TONGS: ssieeve. Ste ee ecuesiceisaedaeeete en ae ees cat -an tee ee 
Cash. On: TIAN. cscs oc tsaps ice eee eee Fh eines ere sen oe eee 17,255 
Total: ASSES sich eee feat ca rel Ae ese tues $2,471,368 
Liabilities. 
Unsettled Labor Account, 1917, Estd. (Less Advances to 
Cultivators, 1917) Net .........ccccce eee cece eee cne cee eenceceeees $ 7,523 
Unsettled Labor Account, 1918, Estd. (ess Advances to 
Cultivators, 1918) Net wo... cc ceeeeeneweeeeene 3,424 
Unsettled Labor Account, 1919, Estd. (Less Advances to 
Cultivators: 1918) > Net 2k oot veotedctes cn veteevudeheiehciadee Wades 
Trade, Personal Accounts and Pay Roll... 34,179 
Drafts on Agents, Outstanding —20.....0.0... lee e cette e cece cee 17,279 
Unreported Sugar Freights, 1917, Estd.... eee cette eee 
Unreported Agency Exp., 1917, EStd...ww eens ceeeceeeeeeeeeee 
Total. Tole DUVittes: secede eres er ead bn $ 62,405 
Capital "Ste ee serie oee nes sored ce rete bansaen ae Oa teats ate 1,500,000 
Surplus Account ............00...... di lajawasdgh vere ceocdsiveauaninnaackad ates ieee 908,963 
Depreciation: WRESery ey c.coiee leis ee eee eee es ee 
$2,471,368 


PAAUHAU SUGAR PLANTATION COMPANY. 


San Francisco, Cal. 


Organized under the laws of California Feb. 25, 1899. 
tion at Paauhau, Hawaii, with following acreage: 


All Lands: Acres. Cane Lands: 
Fee Simple 20.0.0... eee ecceeeeeee 986 Fee Simple .........0000.00... 
WORSE s,s eee ee 3,436 Leased ou... eceeececcceeeec sees 
80): | Cane eae ener nn et ne 4,422 dj 0): © eee eee 


Officers—John A. Buck, Pres.; 
Strange, 2nd Vice-Pres.; C. F. Jacobson, Sec.; 


1917, 
454,743 
280,000 
120,000 
18,858 


$3,342,553 


1,489,812 
257,798 


$3,342,553 


Owns sugar planta- 


Henry St. Goar, 1st Vice-Pres.; R. R. 
F, M. Anderson, Mgr. 


Directors—John A. Buck, Charles Templeton Crocker, A. T. Dunbar, 


Charles F. Hanlon, A. F. Morrison, Henry St. Goar, R. R. Strange. 
Head office, 22 Battery St., San Francisco. 
Honolulu Agents, C. Brewer & Co., Ltd. 


Annual meeting Ist Sat. In Mar. 


Capital. Authorized. 
100,000: Shares,. $20 2.cccc:4..¢ sisi ele es kee $2,000,000 


Capital reduced 
par, to $2,000,000 in 100,000 shares, $20 par. 


Dividends—Discontinued Mar. 5, 1918. 
Monthly, 30 cents per share from Nov, 5, 1915. 


1899, $320,000: 1900, $370,000; 1901, $250,000; 1904, 
$230,000; 1906, $195,000; 1907, $180,000; 1908, $190,000; 
$220,000; 1912, $200,000; 1913, $20,000; 1914, $45,000; 
$400,000; 1917, $360,000. 
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Outstanding. 
$2,000,000 


on Mar. 12, 1912, from $5,000,000 in 100,000 shares, $50 
15 cents per share Jan. 5, 1918. 


$15,000; 1905, 
1909, $240,000; 1910, 
1915, $260,000; 1916, 
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Funds Crop Out- 
Transferred Total Net onHand turn Tons 


Earnings. Dividends. to Surplus. Profits. Dec. 31. of Sugar. 
pi) ) een ee ee ere ee ey ee $240,000 $ 71,249 $311,249 $170,606 9,255 
aR 5 | eet Reel ae en me PS 220,000 *20,541 199,458 74,824 7,456 
VO? scceteot orcs eich oeetd Guat. 127,011 127,011 22,227 8,368 
LO 2h cpcecser ce ee ttuse tat 200,000 25,171 174,229 12,705 11,330 
bi 2 Es nee oe et eee eee 20,000 993,447 57,072 9,958 
BE: Spee en ee Seer Pereira 45,000 74,210 119,210 197,064 10,718 
Es is aa po ne vr SP 260,000 97,995 357,995 249,124 10,013 
DOE Os stants accra eating ttn ed 400,000 *149,161 259,839 43,193 7,835 
TOW Le ate ated een Gal ae 360,000 *19,185 379,185 148,257 11,188 

* Deficit. 

+Overdraft. 

BALANCE SHEET, DEC. 31. 

Assets 1916. 1917. 
PLODET UGS ocaercsteS cee rncns karts recentpraeeea A cassitanisieaebtecae ad coke wanna $1,210,841 $1,587,413 
Growing Crops and AdGVance @2uo... cele cece ceceeceeeeceeeccceceeeceeeeeee 579,955 480,606 
HtOres “ANd ‘Supplies <s. 5. ccccess nists ate hh esses 46,236 69,720 
DUNC Y DO UCOUS cccisccenstenesetectsnrs cies cs act es dete ate we netietceledc ot sctnie ence 940 145 
Mutual Telephone Co. Stock  0.......coieccee ec eceeccccecececececcececeecececcee 400 478 
Stocks and Bonds in Other Companies.....00...0. ee 98 971 110,001 
Cos Or AN oie Ace re ile ola ee eke can tee ne Oe 40,199 136,322 
Due from C. Brewer & Co., Ltd... cece eecccceceeeceeeecceseeee sneeecesceecees 9,634 
MonOKas- Svea Ce. a pe oe ees 1,130 856 
Pacific Supa Maul icici idcie he eect inal A tones lea tee 924 700 
Surplus and Deficit Account 20.00... eeeeccceceecceceececeecececeenes 20,404 1,218 

Total ASSCUS: sisi ie a le oa ee! $2,000,000 $2,397,693 

Liabilities. 

Capital Stock, 100,000 Shares at $20 per share.................... $2,000,000 $2,000,000 
Depreciation Reserve .0...... eee eeeceececceeeecaccceccceccccceccecssesssecsece  saneceeecceteece 397,693 
Total Ula bites cet ict ei oe , gee ale $2,397,693 


PIONEER MILL COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands June 29, 1895. Owns a 
sugar plantation and mill at Lahaina, Maui, T. ‘H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple ..000.. 0. 13,500 Fee Simple ..........ccc eee 5,500 
LiG@ASOG  2occceik ities eee te 5,780 WeaSeds gare choo ce aoa 4,830 

TOU A sehen ee ae 19,280 i 8) 0: SER Re Pe Roe or eer 10,330 


Officers—J. F. C. Hagens, Pres.; E. I. Spalding, 2nd Vice-Pres.; A. J. Camp- 
bell, Treas.; G. P. Wilcox, Sec.; A. Haneberg, Aud. 


Directors—A. J. Campbell, J. M. Dowsett, H. Focke, J. F. C. Hagens, J. A. 
McCandless, E. I. Spalding, G. P. Wilcox. 


Head office, Honolulu, T. H. 
San Francisco office, 310 Sansome St. 
Annual meeting in Feb. 


Capital. Authorized. Outstanding. 
SATO S520? 5c Glee cca ears estat ie clon se cea $5,000,000 $5,000,000 


Aug. 15, 1916, capital increased from $4,000,000 to $5,000,000. 


Dividends—Monthly, 1st, 20 cents per share from Jan, 1, 1918. 40 cents 
Per share previously. 
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Earnings. Dividends. Transferred Total Net Crop Out-turn 
to Surplus. Profits. Tons Sugar. 
VOU eeike tacos ncesenere teen tades $ 800,000 $714,306 $1,514,306 33,229 
TOTGS -ceu on tesae eae celc lain tasaies ete 1,500,090 288,182 1,788,182 oe, foe 
OUT. aces recede dig otcdetedutse: 1,200,000 413,012 1,613,012 33,278 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Real Estate 222i eerie ee ie ee ee ee ee goes $1,460,783 $1,459,333 
Leasehold Interest ooo... ec eeeecnce ese ceeesesccnssaceeneececeeuss 257,243 218,657 
Plantation Equipment .0............cccecccceeccceccecceeccceccecceccececcseceteceeees 2,164,059 2,309,889 
GYOWINE “CLO ps ic. s sans oie dears Hecke Res a rasieeed ods 1,443,935 1,487,669 
Sugar Factors C0. Stock owe ccceeecceccccesceececcececccescecceseee 347,250 384,150 
TOV GSUMCHUS: .xccoc oes ees eee leet acs eat cee cote 138,893 146,196 
Credit With Agents... ccc ceecccccececcccecccecccececcececacceccccececceceess 418.25 682,093 
Sundry De DtOrs . c.cccecscerercccsssshotea deen deebeveeek etesdcanid Medeeuinncs edeeseded 9,601 11,985 

MOLAL, ASSOUS © ios tench s ates ocotiee crate ude dent scant sey: $6,239,999 $6,699,972 

Liabilities. 

Capital Stock oo. soidahaemaat eso aathaencltke wesichunesseeasssteaamsaa ae $5,000,000 $5,000,000 
Profit and Loss ACCOUNE..........coioceeeeccccecceeccccecccecceseccnscccececneteeces 958 258 1,371,270 
BOUNTY CCU TOTS soloed a sectn trsen taeus Ae ohdnssg Sin bic datanborsaduaueied 281,741 328,702 

Total Liabilities 22... tceeceecee ccesseecccceceee 3..202-96,299,999 $6,699,972 


UNION SUGAR COMPANY. 
San Francisco, Cal. 
Organized under the laws of California in 1897. Owns factory at Better- 


avia, Santa Barbara Co., Cal., and 11,880 acres in Santa Barbara Co., Cal., 
where beets are grown. Manufactures beet sugar by continual process. 


Officere—P. C. Drescher, Pres.; E. R. Lilienthal, 1st Vice-Pres.; C. H. 
Crocker, 2nd Vice-Pres.; Geo. E. Springer, Sec.; First National Bank of San 
Francisco, Wells Fargo Nevada National Bank and Bank of Santa Maria, De- 
positaries. 


Directors—C. H. Crocker, P. C. Drescher, A. Haas, L. Harris, Joseph Hyman, 
E. R. Lilienthal, James K. Moffitt. 


Head office, Alaska Commercial Bldg., San Francisco. 
Annual mecting 3rd Fri. in Feb. 


Capital. Authorized. Outstanding. 
MOAT CS gc esas teers eee sck aye wiuchin Ait oc aeG a eat ae enecbepeancane! $3,000,000 $2,530,000 


Capital increased in June, 1911, from $1,500,000 to $3,000,000. 


Dividends—Monthly, 50 cents from Dec. 5, 1916. 1906-1909, inclusive, 30 cts. 
per month. Dec., 1909, extra dividend of $1.20 per share. Jan. 1, 1910, to May, 
1911, 40 cts. 20 cts. on increased capital from June, 1911, to May, 1913. Apr. 1, 
1911, extra dividend of $1 per share. Dec. 1, 1911, to May, 1913, 25 cts. monthly. 
June 1, 1911, extra dividend in stock, $1,265,000. Jan. 5 to July 5, 1915, 15 cts.; 
Aug. 5, 1915, to Apr. 5, 1916, 20 cts. May 5 to Aug. 5, 1916, 25 cents. Sept. 5 to 
Nov. 5, 1916, 35 cts. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Credit. 1916. 1917. 
NOt POMC LOR" ¥ GAT cseccecce heretic cdi recta dee iev uo Mestenntaces $ 912,585 $ 944,977 
Balance from Previous Year ei........c.cceccceccccceescccececscececceeseeeeeeees 691,142 1,052,168 
Accounts Previously Written Off... ccc ec eeeceeee ceceeecceeeceeee 916 


$1,563,727 $1,998,061 
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Debit. 1916. 
DIVidends: Paid: ctl tee ea ded Ase Desh te Eto. $ 344,080 
Reduction in Value of Union Com'l Co.'s Stock....00.0 12,000 
Values of Tile Draining Machine and Dredger Reduced.... 6,000 
Land Betterments, etc., Written Off... eee 7,824 
Bad Accounts Written Off ooo eee ese nscceeeeesee ceececenesceeres 
DG PPG 1a CLOT cae eases at ce ieee ee otaes vas at conga eae eeaaanees 141,655 
OVSULECSCON CO hoe oi eet eee ossal ete ewe st none ph Sana eos auseain aah 
Authorized Reserves: 

Steffens and Pulp Drver Plants........0...00. le lccece cece cee eee ee eeee eee 

Income and Excess Profits Taxes... cceceeeeee ceceececececees 

$ 511,559 
Credit Balance Dec. 31 oo... ccecceeeccccee eee ceneeceeeeeeeeees $1,052,168 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 
Property, Equipment, Livestock, ete. 0.0... eeeeee eee $2 272.323 
Material and Supplies ......e ec eecceec eee seceseeeeesseecneeee 88,33 
Sear and ALOlASSeS: sc ssciawl casey a eet ccdewettictineeeeueeaeoens (69,267 
Accounts and Bills Receivable... eee ecee ence eneee eens 282,006 
PH VOCSEMICTICS, siecle he rnc edad ee una eat usaeheeclanees 27,700 
Cash: “and. in. Ban WS oases oo el a ee ee ee 173,291 
Expended on Growing Crop 20.0.....0.........ccceececec cee eeeceeceeceeeeeeeeeees 45,239 
Suspended IMSuUranCe 22.0... ccc eee ceceecceeececeeeccceesecceecereeeecceesecees 5,444 
Improvements on Leased Land............... eee cece eeeesseeneeeees 68,523 

Total Assets .........02.0.... Seda eas eet aE rae taseat trash $3,727,980 

Liabilities. 

Capital StOCK occccd cis kt lcnteivdsrethnbns dh ieeeeadacaeciesieaecce pl, 000 
Accounts and Bills Payable... eee teense ecee eee eeeeeeee 145,812 
Reserves: 

Steffens and Pulp Dryer Plant.ow...ce ce eeeee cece eeee ecco eee 

Income and Excess ProfitS Taxes... ceeeeee cece ccc c ese ees 
Profit: and: GOSS 6 oars t ogo tale ncoetcbeenseh tees ened ene ates ees ecns 1,052,168 

Total Tela e Ss: i cate ee ceed $3,727,980 

Note— 
Charged Off for Depreciation for Year.......000000.000000....0... $ 141,655 
Charged Off for Depreciation Previously.........000000.00000... 698,859 
Total Depreciation oo... elleeec eee ceeeescceeeeceeeeeee $ 840,514 
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1917. 
$ 607,200 


46,469 


250,000 
200,000 


$1,238,353 


$ 759,708 


1917, 
$2,085,343 
182,196 
664,901 
D5, 888 
248,875 
115,142 
39,190 
1,530 
58,298 


$3,951,363 


$2,520,000 
211,655 


250,000 
200,000 
759,708 


$3,951,363 


$ 129,447 
840,514 


$ 969,961 


UNITED STATES 
GOVERNMENT 


Spirit of Patriotism 
Is Not Enough 


MERICA is squarely facing 
Ax stern reality of war. The 
spirit of patriotism is not 
enough—the practice of patriotism 
is required. The practice of patri- 


otism is the saving of money, 
saving of labor, saving of materials. 


Every man, woman or child who 
spends a coin for a needless article 
—one that is not absolutely needed 
for sane and wholesome living— 
is depriving the Government of 
labor and materials that would 
have gone into the making of sup- 
plies for the soldiers. 


Invest 
Your Savings in U.S. Government 
War Savings Stamps. 


For sale at banks, postoffices and stores. 
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APOLLO OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 12, 1901. Leases 40 acres 
in Kern River district; 20 wells pumping; monthly production, 6,000 bbls. 
Lease expires Feb. 14, 1921. 


Officers—Wm. E, Miles, Pres. & Treas.; C. L. Miles, Vice-Pres.; A. J. 
Weston, Sec. 


Directors—John E. Lutz, C. L. Miles, E. R. Miles, Wm. E. Miles, C. Rockhill. 
Head office, 68 Post St., San Francisco. 
Annual meeting 3rd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
SMAVOS) 200 Sf etccctec. vet at cosericogteccn ase Aen mere eoks $500,000 $343,912.50 


Assessment No. 1, 2c June 12, 1909; No. 2, le Nov. 19138. 
Dividends—Total to Mar. 1, 1918, $21,883. 


ASSOCIATED OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 7, 1901, for fifty years, to 
conduct a general business in the acquiring of properties, producing, manu- 
facturing, refining and transporting oil in California and throughout the United 
States and Territories. The Company owns in fee 38,048 acres, leases 8,051 
acres and holds mineral locations on 7,165 acres, in and adjacent to various 
producing fields in California. Also owns and operates 2 refineries; one located 
at Gaviota, near Santa Barbara, the other at Avon on San Francisco Bay. 
Gasoline, distillates, kerosenes, lubricating and fuel oils are marketed through 
the Company’s own distributing plants maintained at all important points in 
California and at Portland, Salem and Medford, Ore., Nome, Alaska, Honolulu, 
T. H., and through selling agencies in Arizona, Nevada and Utah. 


The Company owns pipe lines running from the Santa Maria oil fields to 
its refinery at Gaviota, and from the Coalinga fleld to Monterey Bay. Also owns 
a one-half interest in two pipe lines running from the various fields in the San 
Joaquin Valley to Port Costa on San Francisco Bay. Owns rolling stock and 
vessels equipped for transporting both crude and refined oil. Gas produced is 
sold to the Southern California Gas Co. 


Drilling—Active drilling was maintained during the year; 39 wells were 
completed, located by fields: Kern 6, Midway 9, Lost Hills 7, Santa Maria 9, 
Coalinga 8. Drilling is under way on 18 wells. 


Crude Oil Production—Gross crude oil production during year was 7,478,520 
bbls.; an increase over last year of 310,853 bbls. Crude oil stock on hand as of 
Dec. 31, 1917, 2,608,414 bbls.: decrease over last year of 249,565 bbls. Estimated 
production for 1918, 7,500,000 bbls. 


Mineral 
Property—Acreage. Owned. Leased. Location. 
Kern. Division .eccceccccitecns Greeks Acie Reco cored cele 3,061.52 BOSS! “pasdzeideess 
NeRittrick  DIvisSion: 22cccien ote vcicaaciicloecentdadsoeccdedicst 2,670 RO aT ren ® 
Coalinga DiviSiom 22.00... eee cece cceeneceeecceeeees 4,034.04 BO, estes 
D208 BES: ccs esd oes Shes eiecan ceils tapag ents au ott ths 21,464.03 1,927.10 La 
NTO WAY DIVISION ho S.cecccc 5 hesee ees cecieeen earths Leeectatis 1,600 TGQ: ~~. getwceaucee 
San Luis Obispo Co. 20... cece. eee cee eee cece c ce ecee ceeeeeeecetees 4,090.95 lo. 
Santa Barbara Co. oo ec cec ee eee eee cc eeees Basie sce ted BSNioo- 0 eG, «8 saasgnceele 
Sn tae NPar ie TON. tig: cece cust pactee sited c ket a euculaat easeeadh> -ateeaa teats 3.227 3,965 
Contra, Cesta. © Ox cats stents eed teens ls 620 B08 62s 
POS HO: C0) pcosct se eee oe eee hee os ees ere nae SO! cakiteeee.. aacenaadiee 
FSET ES Oo vate ceased is ttt eeeth as lean Aredia yh ah lees ade OO nite Adee tied 
Mee SESS eeece hates tp ene ise heme ae “Lee | Matai 3,200 
Total ACK es iccies, caidersekdasdtesdacheloemratiqaiedent 38,048.09 8,050.83 7,165 
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The Associated Oi] Co. owned stock in other Corporations, as shown by 
the following tabulated statement, on May 1, 1918. 


Owned by Associated Oil Co, 


Capital Stock, Par Value Per Cent of 

Total Issued. PerShare. Par Value. Total Issued. 
Associated Pipe Line Co........ $ 7.000,000 $100 3,500,000 50 
Amalgamated Oil Co............... 5,000,000 100 2,000,500 50.01 
Bakersfield Iron Works.......... 129,350 1 129,350 100 
California Coast Oil] Co.......... 200,000 1 190,000 50 
Commercial Petroleum Co.... 250,000 1 94,650 38 
Sterling Oil & Dev. Co........... 250,000 1 175.169 70.07 
Associated Supply Co............. 500,000 100 500,000 100 
West Coast Oil Co., Pref....... 1,040,800 100 628,400 60.40 
Shreeves Oil Co. -.....0..0000000... 166,620 ] 166,620 100 
Recruit Of] Co... 1,000,000 1 900,000 90 
Pioneer Midway Oil Co. Cons 2,000,000 100 1,500,000 15 
Pantheon Oil Co. ou... 608,750 348,013 57.18 
Associated Water Co.............. 25,000 100 25,000 100 

TOA): -cekoiechndeduend $18,170,520 $10,562,453 


Officers—William Sproule, Pres.: A. C. McLoughlin, Asst. to Pres.; J. A. 
Chanslor, Vice-Pres.; J. H. Lewis, Vice-Pres., in New York; P. G. Williams, 
Sec.; J. P. Edwards, C. L. Coppage, Asst. Sec.; R. G. Page, Asst. Sec. in New 
York; W. A. Sloan, Treas.; F. B. Henderson, Asst. Gen. Mer. 


Executive Committee—Wm. Sproule, Chairman; Alden Anderson, Frank G. 
Drum, Wm. F. Herrin. 


Directors—Alden Anderson, J. A. Chanslor, Frank G. Drum, T. O. Edwards, 
F., B. Henderson, Rudolph Herold, Jr., Wm. F. Herrin, A. C. McLoughlin, Wm. 
Sproule, Geo. Whittell, M. H. Whittier. 


Head office, Sharon Bldg. 
Annual meeting Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
MHATES,-9100: cco ie eee teed $40,000,000 $39,756,569 


On Dec. 31, 1916, Southern Pacific Co. owned $20,068,000 stock, © 


Dividends—Quarterly, $1.25 from Jan. 15, 1917; 1905, $3; 1906-1907, $1.50; 
1913-1914, $3; 1915, $3.50 and extra of $1; 1916, $4; 1917, $5. 


Earnings. Gross. Net. Surplus. 
BOG: acters celeron ge os erences ieee acceae $ 6,509,787 $2,319,238 $1,911,543 
i ES | UY Gaepeeneepeerenne an ea SEO RENE nen reir nme era nert SEMEN 10,245,711 2,202,348 1,602,702 
5 E21) Sane nt eae cin Oe anne OMEN PEt eRe ea Te 13,218,033 2,237,237 1,521,521 
DS sss oe set esp aeclecd ean ile acatews eve caete cece echoes 15,420,830 3,018,645 2,162,395 
2 90 | Renmei a tee Re OS aac teem ni ee np eee 22,963,155 4,876,707 2,454,215 
DU cess sete baste a dogs ree ee cates aecv een tecsee detsgetees 20,337,684 4,426,773 1,766,246 
TO acest atcaceses coteton cc seocancss eee accetedeemcentds 16,772,617 4,035,511 1,230,444 
a A 2) es Saeco ee OUR erie a eer ane ee een er earns ane 17,871,693 4,787,554 1,822,412 
TODA) albeit noe scceehe orale tucuancane sth alee ete eee 15,544,675 4,249,041 1,264,753 
ye FL Seager ea Rr eI ee eevee ne Peer eee Sets .- 15,818,671 4,872,618 1,918,004 
A OUG. eek tesleceieh hn As shana si teoeniaceceh hastens Sarutelgans 21,663,906 6,378,418 3,198,389 
VOU cae fasetenesconesiecanhacssnsccowexiteeuee sassaduleeevesuesens 28,188,565 7,544,296 3,841,788 

INCOME ACCOUNT, YEAR ENDED DEC. 31. 
Associated Oil Co. and Proprietary Companies. 

Receipts. 1916. 1917. 
Sales of Oil and Other Revenueé...........000....c cece eeeeeeee es $21,253,975 $27,952,192 
Dividends—Other Companies ....0.0.0......22::cc:eeesceceeeeeeeeeeeeees 409,931 236,373 

Total. Receipts: .cuecaiee ae eid 321,663,906 $28,188,565 
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Disbursements. 1916. 
Operating Expenses ................cccccccceeeecceccceeecccececeeeeseccncceecees $15,038,020 
Taxes ow... agit ps ewadstectal acetate a ode a ate sae Sot Ah Saas ean ss 247,468 
Interest on Funded Debt -0...0.0..........ccccccecececccececceneccoeceeceneceee 620,790 
Other -IMtOrest. ccccsi tise cee cts teetoseseeteace 77,970 
Amortization of Discount on Bonds Sold.......................---.. T7,721 
OUNGr* THOUS? ico vases hee cai rataen Antes bree eae tae 44,441 
Depreciation ReS@rve o2.uu..ouu eee ee ee cenceccnecececececeecaceeceeeccceeees 2,359,107 
Balance to Profit amd LOSS 000... ccecececesecececceeeecceeeere 3,198,389 

Total Disbursements  .....0.........022.ccccceccceeeeceeeeceeeeeee $21,663,906 
PROFIT AND LOSS, YEAR ENDED DEC, 31. 
Dividends on Common Stock: 1916. 

4% (1% quarterly from Jan. 15).....0.000000000 cee $ 1,590,287 

5% (1% % quarterly from Jan. 15) oo... elec ccee settee ceeteeeeeeee 
Property Abandoned ou... eile ceeeccceeceeeeeececcececececeeecceecees 94,469 
Sale of Obsolete Material 22...000...0...c2occcccecccceceeecccenceeeceeeeeeeee 138,034 
Reduction in Book Value Pioneer Midway Oil Co. Cons. 

SO has Oe tc arent ts SS Si ata Noe eins ethene RA 450,000 
Recruit Oil Co. Indebtedness Written Off.....0....00.0cee collec eeeee eee 
Miscellaneous IteMS ..........c...cccccccccceccneecccececeececeseeeececceceeeeecees 146,142 
Balance: Dee. ll cece crs eee hee acces te woes eae 6,637,537 

$ 9,056,469 
Balance from Previous Year. .....0.......00.000.02..c2ccccececeeece cece eeeeee $ 5,857,577 
Balance from Income Account................cc.0-ccccecccoesececeeeeseeene 3,198,389 
Profit on Physical Property Sold............0..0..0000 ccc cesses eee 503 


BALANCE SHEET, DEC. 31. 


$ 9,056,469 


Associated Oil Co. and Proprietary Companles. 
Assets. 1916. 

Real Estate and Leases .........0...0.....0....cecc cc eeeeeeee cece eee ceeeeeeees $30,001,418 
Improvements, Development and Personal Property...... 24,435,178 
Stocks and BoOndS 200.00...c...ccccc cece cee cee censenccceccccceccencecceecceecceecers 7,899,995 
Due from Affiliated Companies —.........000..0.00000000.cceec cece eee 2,835,637 
Sinking cs Raith ehed nt ieee fas cclsece ttn oa ied Sack auee a tet as 1,042,247 
OBST: © Sheers hia ice ett oe Peete ict aaa Mare nae alla act ac mmm cena tales 1,634,668 
Loans and Notes Receivable oo... ccc cece cececeeeceee ee ceeeeees 54,390 
Accounts Receivable ...........ccccc cele ce ceccccecne cece ceeeesseeecceceecseees 2,200,060 
Material and Supplies 220... cece ce cecnee ce csneeeeceeeeeees 487,642 
Merchandise On Hand 00...........cccccc cc ceeeccenecccee cece neeeceeeeeeeeeceees 2,532,318 
Interest Receivable oo... lee cece eens cece ce eeeeeeseceesceseneee 894 
SUNAFY -<ACCOUNTS- ceo vicdiie ee ont actuate An ear ctndes 133,904 
Rents and Insurance Premiums Paid in Advance............ 34,737 
Bond Discount and Other Unadjusted Accounts.............. 1,208,941 

Total ASSES oocccccisccciciosdecstecacssceciocccesgecces sé ngcecseasube cs $74,502,029 

Liabilities. 

COmmot: Stock: ees sce dan cai ceed tecalivee awa eniee $40,015,854 
First Mtge. 5% Gold Bomnds...0..........00. 0000... cccccececceneeeeeeeeeeeecees 71,839,000 
First Ref. Mtge. 5% Gold Bonds ...0............0.ccceeceecccceeee eee c eee $10,460,000 
Loans and AccountsS Payable oo... ccc eeece cece esenceteeeee coseeeeccesssenees 
Due to Affiliated Companies. ........0.0.0.00..ccocc cee cee eens cee eee eee 63,242 
Audited Accounts and Wages Payable.................0.00..... 669,013 
ACCOUDUS: PAY WU1G: sh dcccieccceccier ed rettea eset cpetieinebdreaas ieee beaten 1,007,374 
Loans and Notes Payable 2000.00.00. cccccc cece ccceceece cee eeeeceeeeeeeeeee 312,500 
Matured Interest and Dividends Due—Unpaid................ 598 
Accrued Interest on Bonds to Dec. 31 but Not Due.......... 280,139 
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1917. 


$20,467,202 
373,045 
586,406 
177,067 
74,042 
49,797 
2,619,217 
3,841,789 


$28,188,565 


nec c we aaa ssc eeccce 


1,987,834 
195,526 


864,973 
12,978 
7,392,859 


$10,454,170 


$ 6,612,382 
3,841,788 


$10,454,170 


1917. 


$31,944,685 
26,751,555 
8,502,785 
2,018,917 
895,568 
1,672,986 
36,479 
2,964,326 
1,043,684 
3,610,361 
927 
101,373 
35,619 
1,108,753 


$80,688,018 


$40,220,094 
*1,652,000 
59,680,000 
1,185,787 
81,310 
842,946 
112,500 
3,659,429 
618 

267,726 
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1916. 1917. 
Deferred Payments on Real Estate Purchases................ 10,342 10,285 
Sundry Deferred ACCOUDES 20... elec eee eeceecccteeeecceneeceeeees 4,43 24,991 
Unadjusted Credits oo... cece cee cece cece cneccecceeeseeseeees 438,924 279,028 
Depreciation ReS@rVe o.......e lect cececceeeecceeeececaeesteceeeseeecceners 12,763,070 15,278,444 
Balance to Credit of Profit and Loss.........0...000 6,637,537 7,392,860 
Total Liabilities 2.0.0 ee ee eee scenes ce eees $74,502,029 $80,688,018 


*After deducting $13,000 held in Treasury. 

*In addition to this amount $1,737,000 of these bonds were owned by the 
Company on Dec. 31, 1915. 

+After deducting $72,000 held in Treasury. 

tAfter deducting $1,766,000 held in Treasury, 

TAfter deducting $1,918,000 held in Treasury. 


BONDS. 
As of Mar. 31, 1918. 


Associated Oil Co. 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


First Mortgage on all property now owned or hereafter acquired. 

Dated Aug. 1, 1902. Due Aug. 1, 1922. 

Interest Feb.-Aug. 1, San Francisco. 

Sinking Fund, commencing July 1, 1904, 5% annually of bonds outstanding. 
Trustee, Union Trust Co., San Francisco. 


COULUS Cra 8a ce carer ia access cs ee see as cee cee ch cad a tees ieedecs $1,578,000 
do 07=) Fe Hi Ba Wad So =: <0 fof Set en eS ie nt POP rt ee ea ere ne ee Ro Se 87,000 
WAN COICO scoic5 cs ices sca eects ots oe nas sane ts ecu es ees ade een ak ceetst 3,335,000 


PUUDOPIZ CG cise sceccescaiees Sac ssicecaales testa eeaaecadces ten cceasecadeeastccceacsasseuasexsoseenicsecs-g 0,000,000 


Associated Oil Company 1st Mortgage Refunding 5%. 
2% Income Tax Paid by Company. 


Dated Jan. 15, 1910. Callable at par on any interest date. Due Jan. 15, 1930. 
Interest Jan.-July 15, Agency of Company in New York or San Francisco. 


Sinking Fund, commencing Dec. 1, 1910, payable sufficient to retire 1-20 of 
bonds outstanding; 1911, 1-19; 1912, 1-18, and on Dec. 1, 1929, any balance. 


Trustee, Union Trust Co., San Francisco. 


CUS ee a cs see sal eat er es Eee reece eun et cate tele $ 9,361,000 
DY “TORS UT Y cee an ie a ig alee Fe a eet Oe Reece ee ae as 1,918,000 
Reserved for Underlying [ssue.............0.......:ccc:cc-ccccsesesesssssnsesesseceeececerereeeneeense 1,665,000 
Canceled: sivas pee eee ae a eet eee ag 6,419,000 
FROSGIVGG.. os hcascisicesssi ccc chaste cag arene anand eee eae 5,637,000 

PAE OTIZ OG esse csssciacs caesks cds ecesscsccaeheevecs ccc easee caste asin cece $25,000,000 


On June 30, 1915, Southern Pacific Co. ‘ewiied $12, 104, 000 of this issue. 


AMALGAMATED OIL COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through ownership of 50.01% of capital. 

Organized under the laws of California, Oct. 27, 1904. Owns all stock of 
the Arcturus Oil Co., Salt Lake Oil Co. and Utah-California Con. Oil Co. 

The Amalgamated Oil Co. and its proprietary companies on Dec. 31, 1917, 
ween in fee and held under lease the following acreage in Los Angeles 
County: 
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The Amalgamated Oi] Co., im Pee@.u... ccc cccceecececscececcccescessceccceserecccecccecees 1,534 
The Amalgamated Oil Co., Under Lease oui... eee eeceecccceecenc cen ccecncsnccancssccceesen 445 
Arcturis: Oi! Co: Under TiC ase eases ices ata sess acai si eter as ceeds scans 248 
Salt Lake Oil Co., Under Leased 20... tse cssecccecnnncccecccesscescccnconsescccccnsnsesenseceseacee 295 

PPC serecegunczes ses stensccseeashsnzseck da veeesaysc peed cactenneeaticasees uicacnd weve a tnsan rode ecbroesnceveeaes 2,522 


Had in operation 152 wells, producing 175,000 bbls. monthly. Owns pipe 
line to Los Angeles; capacity, 15,000 bbls. daily; terminus at Los Angeles; 6 
acres with storage tanks, distributing pipe lines, etc.; also refinery, capacity, 
3,000 bbls. daily. 


Officers—Wnm. Sproule, Pres.; —————————___, Vice-Pres.; P. G. Williams, 
Sec.; C. L. Coppage, J. P. Edwards, Asst. Secs.; W. A. Sloan, Treas. 


Directors—F. G. Drum, F. B. Henderson, W. F. Herrin, A. C. McLoughlin, 
Wm. Sproule. 


Head office, Sharon Bldg., San Francisco, 

Annual meeting Ist Tues. in Apr. 

Capital. Authorized. Outstanding. 
Shares; 3100) cuisine vies ee ee eal wadiens $5,000,000 $5,000,000 

Dividends— Discontinued. 

1910, $250,000; 1911, $100,000; 1912, $600,000; 1913, $675,000; 1914, $750,000; 
1915, $562,500; 1916, $400,000. 


INCOME ACCOUNT, YEAR ENDED DEC, 31. 


Receipts. 1916. 1917. 
Sales of Oil and other Revenue............... occ cceseeceeneee ee ees $1,809,545 $2,046,737 
DC TCG yeas vase os ed eet selena eda ease cc ee aes, detested: 32,400 

$2,079,137 

Disbursements. 

Operating Expenses oi... cecceccccceecceceececaseccnsececeeeceeeseceeesens $1,100,541 $1,797,205 
OEE CS yes eee tc he tsa eee eee tele 45,075 61,276 
PIES POSE ae cas sacs cece eae esc ete ee eects 8,010 14,018 
Depreciation RESORV 6 * sxisecfon ses esis opens ea ceeceeeccacinneeee een 184,253 206,638 
Balance to Profit and LoSS...002.......... ccc ceeceeceecencceesceeeceeeeeeeecs 471,666 vases 

Total Disbursement o0... eee cect eceseceesecssecccseccersceess $1,809,545 $2,079,137 


STERLING OIL AND DEVELOPMENT COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through stock ownership of 70% of capital. 


Organized under the laws of California, Oct. 30, 1899. Owns 360 acres in 
Kern River, McKittrick and Lost Hills Oil Fields; of this 40 acres are leased to 
Vesta Oil Co. on 331-3% royalty, and 20 acres to Sovereign Oil Co. on 15% 
royalty; 35 oil wells and 5 water wells. 


Officers—Alden Anderson, Pres.; J. A. Chanslor, Vice-Pres.; P. G. Williams, 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 


Directors—Alden Anderson, A. F. L. Bell, J. A. Chanslor, F. G. Drum, 
Rudolph Herold, Jr., Wm. F. Herrin, William Sproule. 


Head office, Sharon Bldg. 
Annual meeting, last Tues. in Mar. 


Capital. Authorized. Outstanding. 
ELT GS 558 Le occas ak bak cc vata sea ecco lecccca sites dud incncuetensdeieevecaasians $250,000 $250,000 

Dividends—Semi-annual, 10 cents per share from Apr. 15, 1916. 1908, 
$300,000; 1909, $250,000; 1910, $31,250; 1913, $75,000; 1914, $50,000; 1915, 
$50,000; 1916, $75,000; 1917, $75,000. 
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INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1916. 1917, 
Sales of Oil and other Revenue... eee eeteeeneneeee $181,668 $190,254 
Balance to Profit and Loss ooo... eecceccecccecsecceesseseecnercesecs 22,431 28,156 

Total “Recelpts. 2cc4eeten es eke $204,099 $218,410 

Disbursements. 

Operating Expenses o.u.......iieeececccecceceeseceeecececccsteeesssccecsaeseeeessceeaces $ 88,678 $ 96,400 
TOS etre t ies esate paces sadn Sees cee seaanens aot ewadunicoatteseiioat unicast aan hat 2,958 9,633 
Depreciation R@S@VE oo... eee cececesceecceeennnneceeceecececeaceecesseesssssaeere 37,463 37,377 
Dividends) Pai cloiesesc the siectek hek taatoa sets teeta ciate ag seu esiiee baeebocnaade 75,000 75,000 

Total Disbursements  ...............0..2...--...cceceecceeeceeeeeeeeeeneeeees $204,099 $218,410 


WEST COAST OIL COMPANY. 
San Francisco, Cal. 


pees by Associated Oil Co. through stock ownership of 60.40% of 
capital. 

Organized under the laws of California, June 23, 1908, period fifty years. 
Owns in fee 750 acres and holds under lease 186 acres in Los Angeles, Orange 
and Kern Counties; has right to drill wells on leased lands for twenty years 
and to pump oil as long as it lasts. 

Officers—Wm. Sproule, Pres.; ———————————__,, Vice-Pres.; P. G. Williams, 
Sec.; C, L. Coppage, J. P. Edwards, Asst. Secs.; W. A. Sloan, Treas. 

Directors—F. H. Buck, J. A. Chanslor, F. B. Henderson, Rudolph Herold, Jr., 
W. F. Herrin, A. C. McLoughlin, Wm. Sproule. 

Head office, Sharon Bldg. | 

Annual meeting Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
PY@Lerre dd, B10 0. sccsc chess ted ecciacvetinac ae ccdccdas eat ceiataeteeedess $2,500,000 $1,040,800 
Assessments on Preferred Stock cou. cceeeeeeecee | cecereeeeece 104,080 


Dividends—During 1910 three dividends on Preferred Stock at $2 per 
share. 1912, one at $1; 1913, five at $1, seven at $1.50; 1914, $187,344; 1915, 
$187,344; 1916, $187,344; 1917, $46,836. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1916. 1917. 
Sales of Oil and other Revenue.......... ss iiecubeais oleiy Wea y ain dala Se $529,998 $659.687 
Balance to Profit and LoSS.....0.0....00..00.lecee cece cee ee ec eee cess eeece ence 46,729 115,283 

Total. Receipts: ct2234a ei ae neces $576,727 $774,970 

Disbursements. 

Operating Expenses, etc. .............ccecccccccecceceeccececeeeecestenessssstesseneneees $256,105 $592,856 
TEAM OS | esc hes iene eee dk tise ios cee ates Le Otc alas 12,170 13,601 
THEOL OSt Pal cic oc deth eet caadec cc ue wate tat a waes eae eecdce neat 4,203 10,587 
Depreciation Re@S@rve ...............c.eceneeececeeeee en ccceneccceececensesnaccensseccececeese 116,905 111,090 
WIVidemds. Pai sssteck cca ate chccasteasieed svececd idecneteaiee mules asyecds tease 187,344 46,836 

Total Disbursements 00.20000...2.2..... cece ccceeeeeeeenceeneneeeeeeceeees $576,727 $774,970 


CALIFORNIA COAST OIL COMPANY. 


Controlled by Associated Oil Co. and Union Oil Co. through stock owner- 
ship, each holding 50% of capital. 


Organized under the laws of California. Holds under lease about 1,000 
acres in Santa Maria Field, Santa Barbara County. 


Officers—W. L. Stewart, Pres.; ———————-, Vice-Pres.; John McPeak, 
Asst. Sec. 


Directors—F. B. Henderson, John McPeak, L. P. St. Clair, W. L. Stewart. 
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Head office, Union Oil Bldg., Los Angeles. 

Annual meeting 3rd Thurs. in Apr. 

Capital. Authorized. Outstanding. 
SATO Bil: tess tcecereieve ceed a cedy ys ease rire rata reed ste acsucusaaaians $200,000 $200,000 

Dividends—In 1910 paid $241,500; 1911, $161,000; 1912, $146,000; 1913, 
$71,100; 1914, $87,708; 1915, $60,800; 1916, $41,700; 1917, $5,500. 


. INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. ; 1916. 1917. 
Sales of Oil and other Revenue .uww....oo eee ce cececcecceeseeececeeceeees $ 60,734 $ 56,981 
Balance to Profit amd LOSS...000......l ieee cece ceee ce eeeeeneeeeceenece eee 54,085 27,983 

et 89) or RR § 21 02) 60) sam nS Br $114,819 $ 84,964 

Disbursements. 

Operating ExpenseS 00.0... eects eecceceee cece cceceeeceecsccseessesssesaeerees $ 17,548 $ 25,769 
SER poet seg cera Yate na ye cance aes tga aies Detad ee ant aeu uaa Nace case ee et 2,068 1,650 
Depreciation ReSETVE 00.2... le cece cee eee e ceeeceecceececeeeteeceeeeeeceecceeses 53,503 52,045 
DIVideOndS: PAI. eve ccosaxtcctese cnt ste cedeees sacs oats Souder iaete ase sence ete eaa 41,700 5,500 

Total DisburSementS ................cccecececeeeeceesseseseecscesesesecsserees $114,819 $ 84,964 


PIONEER MIDWAY OIL COMPANY, CONS. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1916. 1917. 
Sales of Ofl and other Revenue.................. cece cece c cece ese eeeeneceneeeees $ 23,560 $ 31,028 
Balance to Profit and Loss........2.2.............cceeeeseeeceeeeeeeceeeceeneceeceeeeeeees 122,114 115,869 

TOtal -FRECOLDUS: 2 oecte ios echct cbc edness eee epee ese $145,674 $146,897 

Disbursements. 

Operating Expense 000. cece ccececcceecceteeeececececescsesensenccesesensecs $ 24,717 $ 21,272 
oh be pd =< ae a TRE A nc PgR NPI ERO EE NN EOES Onto em MANA MEEPS OE Sener RCRA eaR 2,624 2,702 
INGGTESE. Pat seks esses ck ae ee ese be ee, «as es 4,664 
Depreciation ReServe .............ccsceceeccseeessececceneeseecccececeeccccecenserseeeneeeees 118,332 118,259 

Total Disbursements .............0.....-...ccccsceeececeeeeeeesesneeeece ceases $145,674 $146,897 


PANTHEON OIL COMPANY, 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1916. 1917. 
Gross: TN CONG: ecco secs sce hoe a So ea ce as ean eees $12,542 $68,494 
Balance to Profit and LOSS 200... cece eceee cccecee cee ceecneseececeseeeeeese 5 PS 5) a eee 

Total: ROCCIDUS: vicki eerste es ee eae $13,895 $68,494 

Disbursements. 

Operating expenses oc5 eee eee en as $10,254 $14,475 
UC sa asa oe oes inact ceeeearancatece Pentti 1,320 1,873 
TPELQ ROSE PO ccs iscsi eeu sieihang tence c ae ecm seg aie eaean ee cndseeelaeeamesa aedaredeee 2,458 
Reserved for Depreciation ...........c. cee ccceeeeeeceeecccceeesesececececeneceeecces 2,021 18,547 
Balance to Profit and LOSS ..00........... eect ceecencecececeeeeecececceeetensssesees seeeeecene 31,141 

: Total Disbursements wo. ccc ceecenseccesecccesscceeensceeses $13,895 $68,494 


BAY CITY OIL COMPANY, 
Pasadena, Oal. 
Organized under the laws of California, Oct. 28, 1899. Owns 180 acres in 
fee at Midway. Leased. 


Officers—J. H. Dorn, Pres.; W. B. Loughery, Vice-Pres.; Ira J. H. Sykes, 
Sec. & Treas. 
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Directors—J. H. Dorn, II. C. Hotaling, W. B. Loughery, W. E. Nichols, Ira 
J. H. Sykes. 

Head office, 30 S. Raymond Ave., Pasadena. 

Annual meeting 2nd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
OWE 8 orem IR nem ai PaO TE SE alee Ra a ert OSE rr OPE EN $500,000 $500,000 

Dividends—1% quarterly. Total to Mar. 31, 1918, $307,500. 


BROOKSHIRE OIL COMPANY. 
San Luis Obispo, Cal. 


Organized under the laws of California. Owns 392 acres at Santa Maria, 
Cal.; 4 wells and 260 acres at Midway, Cal. (mining claims) in hands of Govern- 
ment Receiver; 3 wells. 

Officers—J. W. Barneberg, Pres.; Henry Bahr, Sec. 

Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, R. R. Muscio, 
M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden 

Head office, San Luis Obispo, Cal. 

Annual meeting 3rd Tues. in Dec. 

Capital. Authorized. Outstanding. 
BOLO, Ql sce csat soe as araaawucd auseeeus tah ansdecsudaledeity stacateveesutes $500,000 $500,000 

Dividends—Paid 47. Feb. 15, 1918, 10 cents per share. Total to Mar. 31, 
1918, $487,500. 


BUICK OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar. 4, 1910. Owns 40 acres in Sec. 
32, T. 31 S., R. 23 E., M. D. B. M.; title to which is contested by U. S. Govern- 
ment: 40 acres in Sec. 18, T. 3 N.. R. 15 W., S. B. B. M., in the Newhall Field. 
_2 wells pumping; monthly production, 2,400 bbls. 

Officers—W. J. Fabling, Pres.; James E. Degnan, Vice-Pres.; Fred Van 
Orman, Sec. & Treas.; A. B. Allison, Asst. Sec. 

Directors—A. B. Allison, James E. Degnan, W. J. Fabling, George Kyles, 
Fred Van Orman. 


Head office, Central Bldg., Ios Angeles. 
Annual meeting 3rd Mon. in Mar. 


Capital. Authorized. Outstanding. 
SHATCS; OL siskedeiki eile elects tessa ut hiave le cavenueeeundtacsieeeeeen $5,000,000 $3,181,354 


; Dividends—Paid Dec. 1911, $127,254; Mar. 1912, $127,254. Total to date, 
254,508. 


CALIFORNIA PETROLEUM CORPORATION. 
Richmond, Va. 


Organized under the laws of Virginia Sept. 27, 1912, taking over 80% of 
all the outstanding capital stock of the American Petroleum Co. (approximately 
99% now owned): the last named company is a large producer of crude petro- 
leum from the lands owned by it, principally in the Coalinga Oil District, 
Fresno County, Cal. It also took over 80% of the outstanding capital stock of 
the American Oilfields Co. (approximately 97% now owned), which is also an 
extremely heavy producer of crude petroleum from its lands, which lie mostly 
in the Midway Oil District, Kern County, Cal. 

The American Petroleum Co. and the American Oilfields Co. have stock 
Ownership in the subsidiary companies, as shown below. All of these are pro- 
ducing and income companies: 


Google 


354 WALKER’S MANUAL 


Niles Lease Co., 100% of stock owned by American Petroleum Co. Loca- 
tion of lands, Sherman, Los Angeles Co., Cal. 

Midland Oilfields Co., Ltd., 100% of outstanding stock owned by American 
Oilfields Co. Location of lands, Midway, Sunset, Lost Hills and McKittrick Oil 
Districts. Kern Co., Cal. ; 

Midland Oil Co., 100% of stock owned by American Oilfields Co. Location 
of lands, Midway Oil District, Kern County, Cal. 

The California Petroleum Corp. also owns 100% of the stock of the Petro- 
leum Midway Co., Ltd., operating in the Midway and Montebello Districts in 
California. 

50% of the stock of the Red Star Petroleum Co., operating on leases in 
the Montebello District. 

50% of the stock of the Pan American Petroleum Investment Corp., oper- 
ating in Santa Barbara Co., Cal. 

There has been produced from above properties to Dec. 31, 1917, approxi- 
mately 41,000,000 bbis. of oil, gross, and for the year 1917 the net production 
zmounted to approximately 3,331,813 bbls., which is at the rate of 10,735 bbls. 
daily. There are 165 wells actually producing, 26 wells under repairs, re- 
drilling, etc., and 7 wells drilling (new work) in proven territory. 3 wells 
abandoned. 

Officers—Thos. A. O’Donnell, Pres.; W. D. Stewart, I. W. Fuqua, J. M. 
Danziger, R. W. Crawford, Vice-Pres.; Norman Bridge, Sec. & Treas.; John R. 
Donnelly, Asst. Sec. 

Executive Committee—Thos. A. O'Donnell, H. H. Wehrhane, Jacques Wein- 
berger. 

Directors—Norman Bridge, J. M. Danziger, John O. Dresser, I. W. Fuqua, 
Thos. A. O’Donnell, H. H. Wehrhane, Jacques Weinberger. 

Head office, Richmond, Va. 

Los Angeles office, Security Bldg., Los Angeles. 

Annual meeting 4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.00... ee $17,500,000 $12,343,026 
Common, $100 (Voting Trust Ctfs.)....00000 17,500,000 14,877,005 


Preferred stock to share pro rata with Common stock in all dividends de 
clared in any year after 79 has been paid on the Common stock. 

Preferred as to both assets and dividends: redeemable, all or part, at any 
time after 3 years from the issue thereof, but at not less than annual intervals 
(and likewise in case of voluntary liquidation) at 120 and dividends. 

Sinking Fund for redemption of Preferred shares, a sum out of net profits. 
after payment of Preferred dividends equal to 5 cents per barrel of oil produced 
and sold and in case of subsidiaries such proportion of 5 cents per barrel as the 
Corporation owns of the capital stock of each. This sinking fund must be met 
in full for each year before dividends can be paid on the Common shares. The 
Preferred shares, normally non-voting, will be entitled to elect a majority of 
the board in case 4 regular Preferred dividends remain unpaid, and will con- 
tinue to do so until the default is cured. Preferred stock Sinking Fund $791,554 
in arrears Jan. 1, 1918. 

Dividends—Preferred, quarterly 7¢c per annum from 1913 to April, 1915. 
July 1, 1915, to Jan. 1, 1918, 1% per quarter; at the latter date Preferred stock 
dividends 844% in arrears. 

Common, discontinued from June 30, 1913; 214% paid in 1913. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


T1916. FI917. 
GPOSS*. IGP 2S” 226i aetna at vada ousted $2,081,154 $3,185,326 
Operating TX pensSes: horse on eno ee a 269 496 723,049 


$1,511,658 $2,462,277 

Expenditures and Depreciations on Additions and Better- 
WOES ect ec ate chee th. ele th Mek Ahaha Ri gE Penman hl ig $ 152,267 $ 421,054 
Eixhaustion of Deposit at 5e per bbl. on Net Production..... 184,225 153,989 
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71916. 
Losses Written Off during Year.............. Dut Riek acte tm sestume ease 3 45,287 


$ 381,779 


$1,129,879 

Interest on BOmdS 20..00.........cccccccc cc ccceceeccecceennsnneceeeeecceeenseecsnsacesecees $ 110,480 
Proportion of Earnings Applicable to Stocks of Subsidiary 

Companies in Hands of Public... eee lee cecceeee cece 23,225 

$ 133,705 

$ 996,174 

Reserve for Federal Taxes and Contingencies..........00....ccccccc. ceceeeseeeeeeees 

Preferred: Divid@ndS  xcccscseseck .icesce ss occ ncst bacon deen scdeeecen neds 493,721 

$ 502,453 

Special Reserve, 5c per bbl. on Net Production.................... 184,225 

SUPDIUS: TOP VOOR sit ee eee See $ 318,228 

Surplus 

BalanCe. ans A> cect aiecce tien ctariaiesGers aches se nomics deren $ 209,071 
Net Loss from Operations of Properties in Hands of U. S. 

Receiver in 1915 Transferred to Deferred Credit........ 52,680 

$ 261,751 

SU PDIMS 1OT ty Cai ea etl eee cate Nan ted cel Gesenec heater ote 318,228 

Revenue Surplus as per Balance Sheet.................. $ 579,979 


359 


71917. 
98,834 


$ 673,877 


$1,788,400 
$ 102,219 


35,887 


$ 138,106 
$1,650,294 


217,808 


$1,432,485 


493,721 


$ 938,764 


153,989 


$ 784,775 


$1,364,754 


+Exclusive of operations of the properties in hands of U. S. Receiver. 


BALANCE SHEET, DEC. 31. 


Assets, 1916. 
Oil Lands and Leases, Wells and Other Property, 
based on Appraisal of Feb, 29, 1912 (Net) .....000000.2... $31,420,158 
Additions and Betterments Since Jan. 1, 1913 (Net)... 835,386 
Investments: at ‘COst: sescesce icc dedeese lace Sere ccrevncneiesioks 260,161 
TRIVGMEOVICS: oegeoicc cress et a erence le dae ee ie ie 856,276 
Bills and Accounts Receivable _...............-cccceeeeecececeeeseeeeeee 361.726 
AGU Be asec iP ote ie ie See Be ct eather ca ace cia asta 330,106 
TAGerty “Tioany BOW Sixt cs ctenceee retool the eee elo WM eaendibzcemuccioher app daseeealiceee 
Deferred Charges ...........2.:cc:ccccccscceccceseececsesseeeseeseecessecsseeseseeeee 99,643 
PM) gS RECOV Oi cece stesso ociasditan tans ccusaas piesa Matircuocpmsatitden ties 605,595 
Total ASSeCtS oo... lec cee cece cc ceceecnneneeeecetereneeteneees $34,769,051 
Liabilities. 
TPreferred StOCK ......cccccccccceecceccececesscecececececececesseeeevecceseceeeeees $12,343,026 
OMIM ON SCOCK cess ciccctsz.cbctsstonss ee oi veep ee oo ace aap eee ae uae ae 14,877,005 
Stock of Subsidiary Companies (at book value)............ 857,946 
American Oilfields Co. Bonds ........:.::::s:scscccececceceseseeeceeeceee 1,127,400 
American Petroleum Co. Bonds..............-:-scscsceccsseseseeseseseseee 691,300 
ACCOuntS Payable occ... cccscecccccecescecscsccccessnscecesescsssecseeseseeeeee 60.598 
ACOCRUGd Interest. agus sects este. o skp aches axseansden cewntenienss 33,729 
Dividends Payable o.oo ccccccccccccsscssssseseeessessssessteseenesessee 123,430 
€serve for Federal Taxes and Contingencies... lolcccceeeeeceee ee 
SPCCial ReS@rve occccccssccsccscossscsesscszssesseseesesseecesstsnessssessesssescsecs 1,016,940 
Deferred Credit. occss-ccssccssssccsssssssesscssssscsueessssessssssscsssesnesescone 131,076 
Capital Surplus ooo ccc cececccesseessesseseesseseecectaseeteesseee 2.926.622 
Reverie Surplus oom s-mmezsmeeseesesessseseessvesstesvsstsnvtsisestsienne 579.979 
Total “Liabilities: .cechce tony tec i $34,769,051 
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$36,079,029 


1917. 


$30,858,313 
840,903 
836,925 
1,348,993 
306,655 
551,635 
86,900 - 
270,713 
977,992 


$36,079,029 


$12,343,026 
14,877,005 
878,649 
992,800 
645,800 
155,234 
29,684 
123,430 
217,808 
1,183.531 
470,449 
2,796,759 
1,364,754 
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*Consisting principally of crude oil held in storage pending result of a suit 
by the U. S. Government attacking the title of Company’s predecessors in in- 
terest to an 80-acre tract of land. This amount has been deducted from current 
assets. 


rAt Dec. 31, 1916, the unpaid dividends accumulated on the Preferred stock 
aggregated 5149¢; Dec. 31, 1917, 8%%. 
BONDS. 


American Petroleum Company of California Sinking Fund Gold 6%. 
2% Income Tax Paid by Company. 

Dated June 1, 1908. Subject to call after six years at 106 and Interest; 
redeemable at holders’ option after six years at 94 and interest. Due June 
1, 1920. . 

Interest June-Dec. 1, Southern Trust Co., Los Angeles. 


Sinking J°und, 6% annually, on and after June 1, 1910, on all bonds out 
standing. 


Trustee, Southern Trust Co., Los Angeles. 


Outstanding: Deg. 31; 19 VG cca cece eee ie i et a ee a eee $ 645,800 
PUtDOPIZOO i gceoes oo creeds dares canada veesteue bbe ctoratshaviostaouale sucuat Mecano $2,000,000 


American Oilfields Company 20-Year Gold 6%. 
2% Income Tax Paid by Company. 


Secured by mortgage on entire property. 


Dated Feb. 1, 1910. Callable on or after Feb. 1, 1916, at 105 and interest. 
on four weeks notice. Due Feb. 1, 1930. 


Interest Feb.-Aug. 1, Southern Trust Co., Los Angeles. 
Sinking Fund, commencing 1912, 4% annually of outstanding bonds. 
Trustee, Southern Trust Co., Los Angeles. 


Outstanding in Hands of Public 220......0.0.0coee eee eee ccc ceeceeececeeececeteeeeees $ 992,800 
Owned by Cal. Petroleum Corp. ............. risen cticet sect anata tan detail eat tls 1,136,800 
Reserved: Uncertined) <c522. kaa ciice eee diate aetis iv oar eed ame ain 6,907,500 
AN CONOR. La Scccte tees atte ad caesar a Seon se tica fae Scape sews ees it cirntaee fete cee aeyeeeae 962,900 

PANAMOTIZGG:” siilcet cisco peels eee eee to ee $10,000,000 


CARIBOU OIL MINING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns the following described 
properties: 

Patented—Fresno Co., Cal., 100 acres: S. E. % of S. W. 4%; S. % of N. E. 
¥% of S.W. %; BE. % of S. W. % of S. W. %; S. BE. % Of N. W. &% of S. W. %; 
Ss. W. % of S. W. &% of S. W. %; all in Sec. 22, 19 S. 15 E. 

Kern Co., Cal., 41% acres: Easterly N. E. % of N. W. % of Fractional Sec. 
1, 28 S. 27 BE. 80 acres: N. % of S. E. %; Sec. 8, 28 S. 27 E. 

Not Patented—Kern Co., Cal., 80 acres: E % of 8S. E. %; Sec. 28, 31 S. 
23 E. 

The Unpatented 80 acres is in territory withdrawn from location by Presi- 
dent Taft in 1909; title is being contested and all moneys from sales of oil 
were in hands of Receiver. In Dec., 1917, Company obtained the discharge of 
Receiver and release of all funds held. Title to property not yet determined. 

Twenty-two wells at Coalinga, capacity, 23,000 bbls. per month; 3 wells at 
Midway, capacity 12,000 bbls. per month. 

Officers—H. H. Hart, Pres.; J. H. Dearin, Vice-Pres.; W. J. Clark, Sec. 

Directors—J. H. Dearin, H. H. Hart, J. F. Humburg, Wm. A. Spinks, Benj. 
R. Swan. 
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Head office, 435 Mills Bldg., San Francisco. 
Annual meeting 2nd Thurs. in June. 


Capital. Authorized. Outstanding, 
SNETES, SL... Secerctetses eed ete celeliead hala once te eles hewens $1,000,000 $807,030 


Dividends— Monthly, 2 cents per share from May, 1917. Total to Dec. 31, 
1917, $1,807,747. 


Extras, Dec., 1917, 25 cents per share from Impounded Funds released. 
Feb., 1918, 6 cents per share. 7 


PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1916. 1917, 
Gross Operating Profit, Coalinga oo........oc ccc ccececcceccecccececeececceceeeeceee: $ 83,894 $139,423 
Gross Operating Profit, Midway o........000.000.ceclee eee cee eee ccc eeee ee eeeeee 58,D75 73,695 
PHECROSC.  cncceteottsettiosns ntact deat nh cane ten aaa tenis Mtoe tines pean a0 ta 9,822 
Discounts Harned o.oo. eee cee cece csee ccc eeee cc ceceneceecceceecessnesceecacceeeeceeees 274 1,426 

GYOSS: Proms +e .2 istic Nic dices ete eee caer $148,720 $224,326 
San Francisco Expenses and TaxeS .00.......cccccccccccececceccececceesecececeee 12,819 11,996 
SOUT DLS : cites Phere tine oe tet ae he ad $135,901 $212,330 


CENTRAL OIL COMPANY OF LOS ANGELES. 
Los Angeles, Cal. 


Organized under the laws of California Jan., 1990. Owns 2,950 acres near 
Whittier, Cal.; 53 weis pumping, 1 drilling; monthly production, 20,000 bbls.; 
production to Jan. 1, 1918, 4,694,838 bbls. 


Officers—I. A. Lothian, Pres.; H. R. Lacey, Vice-Pres.; Robt. N. Bulla, 
Sec.; J. M. Elliott, Treas. 


Directors—Robt. N. Bulla, H. R. Lacey, I. A. Lothian, I. B. Newton, Chas. 
N. Post, F. DeWitt Smith, D. C. Sullivan. 


Office, 403-5 H. W. Hellman Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Feb. 

Capital. ; Authorized. Outstanding. 
Shares, Sh icc scesneeitiaces Sedona Sistas oacducchaedadeastateeedsecs $3,000,000 $1,089,700 

Dividends—Paid 91. Total to date, Mar. 31, 1918, $1,228,664. 


CLAREMONT OIL COMPANY, 
Los Angeles, Cal. 


Organized under the laws of California Jan. 25, 1901. Owns property in 
Kern River field; leases 80 acres in Coalinga field. J.eases 1) acres in Kern 
‘River to I]inois Crude Oil Co. on royalty basis. 18 wells pumping; total pro- 
duction to date, 5,025,071 bbls. 


Officers—-W. I.. Stewart, Pres.: Chester W. Brown, Vice-Pres.; R. Bruce 
Wallace, Sec. & Treas. 


Directors—Chester W. Brown, E. W. Clark, Max Dyer, R. J. Keown, W. L. 
Stewart. 


Head office, 1114 Union Oil Bldg., Los Angeles. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
23 61: To =) a ee a Pe rae $100,000 $96,685.60 


Apr. 1, 1916, Capital reduced from $500,000 to $100,000. 
Dividends—Discontinued Nov. 13, 1917. Total to date, $724,635. 
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PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1916. 1917. 
Sales == Barres. flechettes case 9 haan sasnedareaaa tee a vecndemdauen metas 156,598 101,445 
VN se Baek ses dade a chariot cheae tics Aue Ate nee $90,956 $91,103 
CO SEE SACS ica asc ae a ea at acces 29,797 32,774 

$61.159 $58,329 
Miscellaneous Re@VeNUE 20.0... elle cece cece cece ence ence eeeeceeteacccsecseeeeaesseceees 7,679 6,569 
$68,838 $64,898 

Expenses, Taxes, Interest, @tC........... cece ceeee ccc eee cee csectaaeeeeensenaes 5,849 11,731 
$62,989 $53,167 

Provision for Depreciation of Oil Development............0000c lee $29,884 
Provision for Exhaustion of Oil Lands... eee eee 12,387 11,212 
SOUNDS = eels ole cet oa te san es aoe, eat ace ceed Radeana ers $50,602 $12,071 


BALANCE SHEET, DEC. 31. 


Assets. 1916. 1917. 
Properties and ImprovementS —_.0............000ccccieceeeeeeece cee eece cee eeeeeeeee $107,906 *$127,118 
Union OleCo: Of Cab: feck eis ecteen anita tdicntomecadee sedans bi siti testes 1,56 625 
Crude Oil Inventory cscs secs cA ees haat eset axa Gace saad 2,907 2,125 
Accounts Receivable 00.0.2... icc cecccecececene cence cece cenceececceccererecarcenseececee 512 181 
Cash? ..cccceieccss ee ee ee IE eee ok aN EAI ON PME A eR LTS 51,468 711 
Deferred ChargQeS .2........ccccccccccccccccccccceccccccscccecceccocccseceencosecscccscrecceaceee 262 210 

Total ASSetS ............00......ceccee scence ees RT en ORE Sie eRe $164,685 $130,971 


*After deducting $23,787 Reserve for Depreciation and Exhaustion. 


Liabilities. | 
Capital Stock: TSS OG cies ess fe doe esos eer Dare ae sacn $ 96,686 $ 96,686 
ACCOUNTS: FAV AD Cesc sss a ee ys ected 2,415 4,253 
PAN OS A CCV UC oie reste ck ota le carte te ans eeta neaten ieee 262 981 
SUTPUS) 04k eck oee se eaesl ta reins s eR tetas CNet ag tas moe 65,323 *29 051 
Total Liabilities 200... eecceeccessecsesceceseerenees $164,686 $130,971 


*After deducting $48,343 Dividends Paid. 


COLUMBIA OIL PRODUCING COMPANY. 
Fullerton, Cal. © 


Organized under the laws of California May 28, 1900. Owns 1,054 acres in 
fee, 3,608 acres mineral rights and leases, 198 acres in the Brea Cajfion, Puente 
Hills and Olinda Districts of the Fullerton Field. 106 wells pumping; 4 drilling; 
monthly production, 75,000 to 85,000 bbls. : 


Officers—W. B. Scott, Pres.; W. L. Stewart, 1st Vice-Pres.; Harry Chand- 
ler, 2nd Vice-Pres.; W. Astley, Sec. 


Directors—W. Astley, Harry Chandler, E. A. Clampitt, Wm. R. Rowland, 
W. B. Scott, M. H. Sherman, W. L. Stewart. 


Head office, R. F. D. No. 4, Fullerton, Cal. Branch office, 303 Tajo Bldg.» 
Los Angeles. 


Annual meeting iast Thurs. in Jan. 


Capital. Authorized. Outstandins. 
Sos a Lan ee Re ein Oe ee Ne OIE ra $3,500,000 $3,418,891 


Dividends—Quarterly, 114 cents per share. Total to Apr. 1, 1918, $1,639,868. 
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CONTINENTAL OIL COMPANY OF LOS ANGELES. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 14, 1899. Owns 40 acres in 
Fullerton field, Sec. 10, T. 3, R. 9; 20 acres in Kern River field, Sec. 29, T. 28, 
R. 28; 25% royalty on 20 acres leased at Kern, on which 12 wells are pumping; 
monthly production, 4,000 to 6,000 bbls. Lessee is about to drill 6 wells on 
Company’s undeveloped 10 acres in Bakersfield on 25% rcyalty basis. 


Officers—A. D. Elwell, Pres.; Wm. H. Allen, Jr., Vice-Pres.; C. E. Price, Sec. 
& Treas. 


Directors—Wm. H. Allen, Jr., L. J. Christopher, J. A. Cole, A. D. Elwell, 
C. E. Price. 


Head office, Wilcox Bldg., Los Angeles. 
Annual meeting 3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
a) 0 Ut Ramet 1 ane eee Snr ene eee eer ie Oe en Sete tao a ar eae ee $300,000 $282,012 


Dividends—Total paid, 19; tctal to Mar. 31, 1918, $52,820. 


DEL REY OIL COMPANY. 
Pasadena, Cal. 


Organized under the laws of California, Dec. 18, 1900. Owns 440 acres in 
Kern River; 40 acres, Sec. 5, T. 29, R. 28; 40 acres, Sec. 7, T. 28, R. 28; 40 
acres, Sec. 11, T. 28, R. 27; 320 acres, Sec. 35, T. 27, R. 27. 7 wells pumping; 
average monthly production about 7,000 bbls.; total production to Jan. 1, 1918, 
1,184,526 bbls. 


Officers—Alex. Miller, Pres.; Solon Briggs, Vice-Pres.; John C. Dalton, 
Sec. & Treas. 


Directors—Solon Briggs, John C. Dalton, T. H. Dudley, C. E. Joslin, Alex. 
Miller, Aug. Nottmeyer, Robert Strong. 


Head office, Union Savings Bank Bldg., Pasadena. 
Annual meeting 1st Fri. after 3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SNAVESs AS beeen nee teed de ee neeiael, $1,000,000 $785,490 


Dividends—Total to Dec. 31, 1917, $109,970. 


ENOS OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 1, 1909. WLeases 220 acres in 
Kern River field, Sec. 6: 6 wells pumping; monthly production, 2,750 bbls.: 
Production to Dec. 31, 1917, 304,482 bbls. Closed down Oct. 22, 1914, on account of 
no sale of oil. Resumed operations Mar. 1, 1916. Production, 1917, 25,402 bbls. 


Officers—John Baker, Jr., Pres.; Donzel Stoney, Vice-Pres.; I. Sutcliffe, 
Sec. & Treas. 


Directors—John Baker, Ir., A. F. L. Bell, W. D. O’Brien, Donzel Stoney, L 
Sutcliffe. 


Head office, 278 Russ Bldg., San Francisco. 


Annual meeting 2nd Tues. in Jan. 
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Capital. Authorized. Outstanding. 
rl) Of G2) alee Cg Re Sern Se Pim PRES? ECO es a ORO Ee a $500,000 $295,969 


Dividends—None. 


EUCLID OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1900. Owns the S. E. ten acres 
of Sec. 30, T. 28 S., R., 28 E., in Kern River field. 7 wells producing about 3,000 
bbls. per month. 


Officers—M. V. McQuigg, Pres.; Frank S. Wallace, Vice-Pres.; A. J 
Wallace, Sec. 


Directors—S. Frank Johnson, M. V. McQuigg, H. L. Noxon, A. J. Wallace, 
Frank S. Wallace. 


Head office, Union Oi] Bldg., Los Angeles. 
Annual meeting 3rd Tues. in Jan. 


Capital, Authorized. Outstanding. 
ATOR 29 Le) eerie tcetncctetiat nrgncsrenteaeawanacicastn ence ea tn ctp asus $350,000 $350,000 


Dividends—Total to Mar. 31, 1918, $138,941. 


FOUR OIL COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Apr. 19, 1900. Leases 20 acres in 
Kern River district; 12 wells closed down owing to water. 
Lease expires July 1, 1919. 


Officers—Wm. E. Miles, Pres. & Treas.; C. I. Miles, Vice-Pres.; A. J. 
Weston, Sec. 


Directors—J ohn E. Lutz, C. L. Miles, E. R. Miles, Wm. E. Miles, C. Rockhill, 
Head office, 68 Post St., San Francisco. 
Annual meeting 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
BNATES: USL, Sccecestbacat ie ts yt eees otra cit eel eeaeteg ote Abel dace $300,000 $300,000 


Assessment No. 2, 2c Dec. 18, 1910. 
Dividends—Total to Mar. 31, 1918, $273,000. 
e 


FULLERTON OIL COMPANY. 
Fullerton, Cal. 


Organized under the Jaws of Arizona in May, 1900. Owns 425 acres in 
Fullerton field; 18 wells pumping, 2 drilling. 


Officers—John J. Fay, Jr., Pres.; W. F. Ball, Vice-Pres.; W. L. Valentine, 
Sec. & Treas. 


Directors—W. F. Ball, W. A. Barker, Allen Craig, John J. Fay, Jr., W. H. 
Holliday, H. M. Marple, W. L. Valentine. 


Head office, Fullerton, Cal. 
Annual meeting 2nd Mon. in May. 


Capital. Authorized. Outstanding 
Sita res: 36 lh. civiee aeeesae that a en $600,000 $600,000 


Dividends—Quarterly, 20% per annum; extra Jan., 1914, 15%; total to 
Mar. 31, 1918, $1,821,600. 
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GENERAL PETROLEUM CORPORATION 
San Francisco, Cal. 


Organized under the laws of California May 25, 1916, in pursuance of re- 
organization agreement (see Walker's Manual, 1916 Edition) to purchase, lease 
and develop oil lands and to build and operate refineries and ships. The prop- 
erties of the Corporation comprise the fcllowing: 

Approximately 27,000 acres of oil lands in the various California oil fields 
held in fee, location or under lease. 375 producing oil wells yielding at the rate 
of over 5,000,000 bbls. per annum. (See map.) 

Approximately 24,500 acres of leased lands in the various oi} fields of Mexico, 
and 250 acres held in fee, of deep water frontage at Tampico, Mexico. (See 
map.) 

Refinery located at Vernon, near Los Angeles, Cal., and a topping plant at 
Olinda, Cal. The handling capacity of these plants aggregates 32,500 bbls. daily. 

Wharf for loading ships with oil, located on deep water at Los Angeles 
harbor. 

A ship loading and train loading station at Seattle harbor. 

The capital stock of the General Pipe Line Co. 

Combined steel tankage of the General Petroleum Corp. and the General 
Pipe Line Co., 3,560,000 bblis.; in addition, 500,000-bbl. concrete reservoir at 
the Tidewater Terminal. 

The Corporation has under charter 2 tank steamers of aggregate carrying 
capacity of 130,000 bbls. 

The General Petroleum Corporation, through its own production and by 
purchase and exchange of oil, handles approximately 20,000,000 bbls. per annum. 

For maps of property, see inserts. 

Officers—John Barneson, Pres.; Percy T. Morgan, ist Vice-Pres.; J. D. 
Grant, 2nd Vice-Pres.; R. E. Maynard, 3rd Vice-Pres.; Robert Mitchell, Treas.; 
C. R. Stevens, Sec.; Rodney S. Durkee, Compt.; W. J. Dinsmore, D. W. Woods, 
Asst. Secs. 

Executive Committee—John Barneson, J. D. Grant, John D. McKee, J. Henry 
Meyer, Percy T. Morgan. 

Directors—John Barneson, L. T. Barneson, Edward Cebrian, F. Chappellet, 
J. D. Grant, R. E. Maynard, John D. McKee, J. Henry Meyer, Penry T. Morgan, 
J. W. Pauson, William Walker. 

Head office, Alaska Commercial Bldg., San Francisco. 

Los Angeles office, Higgins Bldg. 

Annual meeting last Thurs. in Aug. 


Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $100 o.oo $ 3,212,200 $ 3,212,200 
COMMON, “S100. fceciei ee es de ag el ee dor ch le 13,490,200 13,490,200 


*Preferred as to assets and dividends; callable at $100 on any dividend date. 


Dividends—Preferred, 344% on Dec. 1, 1916; thereafter quarterly from Mar. 
1, 7% per annum. 


Common, quarterly 10% per annum from Oct. 1, 1917. 


INCOME AND PROFIT & LOSS ACCOUNT, YEAR ENDED JUNE 30. 


General Petroleum Corp. and Proprietary Companies. 


1917. 
Gross Profit—Oil and Transportation.............cccccccecccccsccecesssescecescesseseeseseeeees $4,884,889 
Selling and Marketing Expenses. ..........:ccccccce:cc-ccscsesssccecsecceseseeceesesseceseveseassseeees 155,972 
rading® Pron... o2csecrtee de eds eatee ee eosin seta ee et $4,728,917 
, General Expenses and TaxeS........ccccccceccccscsscscceesecsesssesssescsssecesecsecccecscesesceceeceeees 450,875 
Net Earnings from Operation... colle lecceceeceeceececeeeeesceeeneeeeee $4,278,042 
COUGE COM ele 5 Seater eases cece at ath een Content ying eda itt 94,143 


oun aes aa A tas a es $4,372,185 
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Deductions: 1917. 
Interest on Funded Debtouiw....cc cele lee ccc cee cececcee ce cneescueessueccesuseescecees $ 314,870 
Depreciation of Equipment.......00..... cece cee ccccceeeeeeceeesseeceteseceeesensecees 647,794 
*Exhaustion of Oi] Lands 22.0.0... cece ieee cece cc eeec ve cccecceeecteseceeseseee 658,163 
*Labor and Incidental Expenses Drilling Oil Wells......00000000000.. 228,187 
OUMOr TIGR CULO NS 225 osc ca esas weird ted eet Sake ec vaes cen ad ued eb ian seu aaeee 179,504 

TOLAL -TICCUCELOUS: occ. eed get hele eee ae cera neta eat ata tr adls ee ntbega tet hou $2,028,518 
Net Income, Year Ended June 30.00.0000 lec cece ce eeeececeves cee ceeeneeees $2,343,667 
Profit and Loss Surplus at Beginning of Period ...........0.000000le eee 369,004 
Profit and Toss Gross Surplus... cece eeeecec ec ceeecceeceseceeceeeesees $2,712,671 
Dividends on Preferred Stock eu... cece cceee ccc cec cece ceceeecccceseseeseeceeessssesseeeaes $ 224,851 
Other “Direce Car oS 2h eat hh ee aa ane ie ne tareiale eh aah ea a a tn aia 8,475 
Profit and Loss Surplus, June 30.2.0... cecceecacecceecececeecseeeecees $2,479,345 


*Deducted from Gross Income in accordance with provision of U. S. Treas- 
ury Decision No. 2447. 


BALANCE SHEET, JUNE 30. 


General Petroleum Corp. and Proprietary Companies. 


Assets. 1917. 
General Petroleum Corp.: 
Oil Lands and Other Property........cccc cece cece ecee ccc eee cece seen neeeceeeesseeeeees $13,572,831 
Development and Equipment 20... cece ccc cececececcceccceceecececeecccecececeecenenee D4 00,S8T 
Plant Property—General Pipe Line Co. of Cale eaveneisue 6,700,414 
Oil Lands and Leases—Continental Mexican Pet. Cow... eee 1,553,519 
COnStTUCTION: SWOT dm PROG ress 15.22 sod cides eceern Duels niees Ga ee seste 521312 
MOTtCCA2 OS TIRINE FU bc ccloccoan. os cecvtamedas cteautecastaasios desdueeoaensabt Sexe aetaaaieiaeet 1,500 
Investments in Stocks of Controlled and Other Companies.........000.000..0... 77,485 
Liberty Bonds ...... A Sie sacs ies each toe cA alee lesa Sel lca cht it act Raat ona 71,850 
OTE Ti. SOTA Cri nt ae ca a nth tat aa lca eee tee Aetna ae sel co 1,043,904 
Material and Supplies 200.0000... beg al accede sata eed taet talents th oe ae ka eee aaa ny 796,641 
Insurance PremiumS—UNeNpired oo... ccc ccc ceee ce ceeecenee ec eeeecee cece cceeecaucceceneeeesseees 15,902 
Tasxes:-Paid 41 AUVANGCE, 25h ieee hile Ma se cette dd ce ep aue ica aneuas ee soe eases 21,247 
ne Onmileted: “V O8 AOS isso ected Beau aceneedrialeconuavisiataeercueanse Mehra whe Minette 63,674 
Other Expenses Paid in Advance.......... Pee ae en ere Sere Sen tet eee re 4,953 
CUA Sree co GPs ewes Oa gael Musk ad en ieee oe Sense Pie een eel Bee Raat tod alae tease A Sale 74,013 
Cash—Special Deposits 22... cece ce cecenccc ee ceeccnececcnsccceneccocecceccssececcenencecseeeess 100,009 
Notes Receivable .|..... Pale cia sana ete iran toon aie aitica eet atecten Cir bace iat enc taaetasce 927 
ACCOMNTS: ROCCO] Gis vn oa ee eae Dic nasa theese ers lagsuieeauenes Seac el ac ie econ 1,227,997 
Unamortized Discount on Gen. Pipe Line Co. of Cal, Bonds.....0....0000...... 596,359 
eS ECW AC COUDIUS: Bend clot ouces eee cl aes er saa ested ee Nas laci ect aac acaeg 20,940 
PPO UA NS SC CS oicten Ao i ac tiie Seca cnn eae ede Sh eaeeat cand hala ah eae OO ON OU 
Liabilities. 
PROTORFEG~ UOC sete ota site degree ates Cas acta lc otes av atest ct ociceiceee enGeeticagee. deals $ 3,212,200 
COMMON: StGC ccc ceaices cena ees anc eE ig ah cee he aS lta cae oka cts 13,490,209 
7en. Pet. Corp. Ist Mtge. 60¢ Bonds 00.0... cece ec eeeeeeeeeeeeee: $ 900,000 
Gen. Pet. Corp. Secured 66¢ Gold Notes..........0.ccccceecceee eee 1,650,000 
Gen. Pipe Line Co. of Cal. Ist Mtge. 6% Bonds........00000000...... 4,500,000 
$7,050,000 
Less Bonds in Treasury (*$650,000 Pledged as Collateral) 1,268,000 
—_—__—___—_ 5,782,000 
TANG Pure nase CON Ll VOUS «ess iit otto Sl eee eta eh eee tee ad 445,276 
DS OS Pe Sse ete al a aaa os a aaa aes ite lo ate de Sec eapetadeedels 205,835 
AGeounts Paver Whe icicles cnc ieitncbccceendeeectueetieetieecttined cee. eiitees oceans Sees ante 1,052,891 
Salaries and Wages Payable .......00.0... Atte cc entd as Nope Stet Bate ce tS Lies Rode oadares 40,30 
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1917 
Union Oil Co.—Payable in Storage... cece cecccceccsscececevececceceestecesssessesees 33,094 
Accrued Liabilities—Not Due oon. cicele cc cccccccccccceccccccecececceeccuccetesececesencecess 21,138 
Reserve for Exhaustion and Depreciation...........0.... ccc ceeeecee ee eeeeeesceeseeeeees 1,513,972 
Reserve for Contingencies 20.0.0... ecce cee cceeeceeee cece ecececeuseececsaseeeseneeeccee 3,963,047 
Profit and (D6s8s. Surplis = syeseccseci ceased ateeesteatd esses Rettance SO tassi aoe dates ote 2,479,345 
Gat er» A Gy W688) (2 a co ee OE $32,239,355 


*$500,000 bonds of General Pipe Line Co. of Cal. held as security for ship 
charter hire released since date of statement. 


NOTES. 


General Petroleum Corporation 6% Serial Gold Notes. 
Income Tax Not Paid by Company. 
Secured by Deed of Trust to 720 acres of oil producing property in Kern 
Co., Cal. 


Dated June 1, 1917. Maturities 1921-1922 callable at 10214; other maturi- 
ties not callable. Due serially, $330,000 annually on June 1, 1918-1922. 


Interest June-Dec. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 

Authorized and Outstanding 202.00... occ cece c cc cce cceecececececeeeceececeeseetceneecsereeeees $1,650,000 
Mortgage closed. 


GENERAL PIPE LINE COMPANY OF CALIFORNIA. 


Controlled by Weneral Petroleum Corp. through ownership of capital stock. 


Organized under the laws of California Feb. 29, 1912, to construct, maintain 
and operate an oil pipe line from the West Side oil fields in the San Joaquin 
Valley to Tidewater in Los Angeles harbor. Total mileage of steel pipe is 242 
miles, of which 212 is 8-inch steel pipe and 30 miles 6-inch steel pipe. Main 
line extends from the oil fields to General Petroleum Corp. refinery and to 
tidewater at. Los Angeles, 190 miles; branch line 52 miles to Mojave Junction 
of the Atchison, Topeka & Santa Fe and Southern Pacific Railways. 


Pumping equipment and pipe capacity provide for daily transmittal ot 
30,000 bbls. of oil, the principal portion of which is delivered to General Pet- 
roleum Corporation’s refinery at Vernon, Los Angeles County. 18 pumping 
stations are distributed along the line. 


The Tidewater Terminal is located on the Government’s breakwater at Los 
Angeles harbor, and is equipped for loading tank steamers or other boats. 


Combined steel tankage of General Petroleum Corp. and General Pipe Line 
Co., 3,560,000 bbls.; in addition, 500,000-bbl,. concrete reservoir at Tidewater 
Terminal. 


For map of property, see insert. 


Officers—John Barneson, Pres.: R. FE. Maynard, Ist Vice-Pres.; Percy T. 
Morgan, 2nd Vice-Pres.; Robert Mitchell, Treas.; C. R. Stevens, Sec.; Rodney 
S. Durkee, Compt. 


Directors—John Barneson, L. T. Barneson, Rodney S. Durkee, R. FE. May- 
nard, Percy T. Morgan, C. R. Stevens, William Walker. 


Head office, Alaska Commercial Bldg., San Francisco. 
Los Angeles office, Higgins Bldg. 
Annual meeting 1st Mon. in Mar. 


Capital. Authorized. Outstanding. 
AT CS, S000 ni ilectiseo aie eerie arteeee heen etee ee tee $7,900,000 $7,500,000 


Capital stock owned by General Petroleum Corp. 
For Earnings, see General Petroleum Corp. 
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BONDS. 


General Pipe Line Company of California ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


First Lien on all property of Company, real and personal, now owned or 
hereafter acquired. 


Guaranteed, principal, interest and Sinking Fund by General Petroleum 
Corp. and further secured by a Second Mortgage on all property of that cor- 
poration. 


Dated Jan. 1, 1912. Callable on any interest date on 4 weeks notice, for 
Sinking Fund purposes at 10214 and interest; for redemption purposes at 105 
and interest. Due Jan. 1, 1925. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco, Columbia 
Trust Co., New York, or Provincial Bank of England, London. 


Sinking Fund: Commencing Nov. 1, 1917, $337,500 annually to be paid to 
Trustee. Additional payments as follows: A sum equal to any dividend over 89% 
paid on authorized capital stock of General Pipe Line Co. All moneys received 
to be applied to purchase of bonds at not exceeding 102% and interest. 


Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding ooo... eee lee cece cccccccce cece cece ececeneececcccseeececeecceesss *$4,500,000 
Mortgage closed. 


*$1,134,000 owned by General Petroleum Corp. 


GLOBE OIL COMPANY. 
Los Angeles, Cal. 
Organized under the laws of Arizona. Owns 20 acres in Kern River dis- 


trict; land leased to Traffic Oil Co. Eight wells pumping; monthly royalty about 
500 bbls. 


Officers—M. V. McQuigg, Pres.; F. S. Wallace, Vice-Pres.; A. J. Wallace, 
Sec. 


Directors—F. R. McQuigg, M. V. McQuigg, H. L. Noxon, A. J. Wallace, 
F. S. Wallace. 


Head office, Union Oil Bldg., Los Angeles. 
Annual meeting in Jan. 


Capital. Authorized. Outstanding. 
PONALOSS SL Wyedeverectsduceaa cove reastece me eute lara see cet ost Naan coe ceatetaey| $600,000 $600,000 


Dividends—Total to Mar. 31, 1918, $108,000. 


HALE-McLEOD OIL COMPANY. 
Los Angeles, Cal. 


No information obtainable from the Company. 


Organized under the laws of California Sept. 29, 1909. Leases 320 acres 
in Midway Oil Fields, Cal., 160 in Sec. 5-32-23, 160 in Sec. 8-32-23. 80 acres in 
Sec. 5 subleased as follows: 40 acres, Midway Premier Oil Co., 30 acres Mid- 
way Five Oil Co., 10 acres Kalisnell Midway Oil Co. 16 wells pumping; 1 
drilling; monthly production, 10,000 bbls. 


Officers—Nathan W. Hale, Pres.; J. M. McLeod, Vice-Pres.; C. C. Barns 
back, Treas.; F. V. Gordon, Sec. 


Directors—C, C. Barnsback, F. V. Gordon, Nathan W. Hale, J. M. Mcleod, 
M. C. Monday, J. R. Penland, George E. Waldo. 


Head office, Story Bldg., Los Angeles. 
Annual meeting in Jan. 
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Capital. Authorized. Outstanding. 
BATES Ol whee eee eee ee cnc $1,500,000 $1,417,763. 


Dividends—1 cent per share. Paid, 7; 1911, 1, 1912, 2, 1913, 3, 1914, 1. 
Total to date, $99,133. 


HONOLULU CONSOLIDATED OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 19, 1910. Owns 1,136 acres pat- 
ented and 2,720 acres proven oil land on which patents have been applied for 
under mineral locations, all in Midway Field. Daily production about 4,000 
bbls. oil. Natural gas deliveries to Midway Gas Co., minimum of 10,000,000 cu. ft. 
daily. 

Officers—A. C. Diericx, Pres.; J. A. Buck, Ist Vice-Pres.; Charles E. Green, 
2nd Vice-Pres.; W. M. Alexander, 3rd Vice-Pres.; W. P. Roth, Sec. & Treas.; 
R. H. Wright, Asst. Sec. & Asst. Treas. 

Directors—W, M. Alexander, J. A. Buck, A. C. Diericx, Charles E. Green, 
Jas. Greig, A. F. Morrison, W. P. Roth. 


Office, 120 Market St., San Francisco. 
Annual meeting last Tues. in Jan. 


Capital. Authorized. Outstanding. 
BUATOR BL: Wescsgesctescec cncdceees stasis eeetecverucreacese ese siates cauateseceeceess $5,000,000 $3,000,000 


Dividends—Monthly, 15th, 1 cent per share. 


SURPLUS ACCOUNT, YEAR ENDED MAR. 31—NINE MONTHS 
ENDED DEC. 31, 1917, 


Mar. 31. Dec. 31. 
Balance Mar. 31, Previous Year.......0.......c.ccccccceceseceeseeeeeseeeeeeee $1,021,067 ov 
Ba lanes NAT de OU cles eee etch ee at eles asad Gen, heat: $1,891,720 
Net ‘Operating Gaim: scccactene eine oe es eee ese ee 1,230,653 920,531 

$2,251,720 $2,812,251 
Reserve for Depletion, Prior Year’s Business 0.00.0... ceeeeeeeeeeeeee $ 280,623 
Special ‘Capttal Mosse ssc coculs lecoct scpescdsdne ticity este reietdcedseencced, Piasecaddastoce 190.764 
Dividends PAU + co...8i ict ceeds ait de en asa teve teens ss ctccasee nu essatate esate $ 360,000 270,000 
PAPA CC! medal a cess ite etter aia ees yet ales Mahon tie eles at 1,891,720 2,070,864 


$2,251,720 $2,812,251 


ILLINOIS CRUDE OIL COMPANY. 
Bakersfield, Cal. | 
Organized under the laws of California in 1901. Leasehold interest in 10 
acres, N. % of N. % of S. W. %& of N. W. %, Sec. 32, T. 28 N., R. 28 E., M. D. 


B. M., in Kern River Oil Fields, Kern Co., Cal., 1/6 royalty. Lease expires 
Dec, 31, 1924. 9 wells pumping; monthly production, 2,500 bbls. 


Officers—T. V. Doub, Pres.; S. G. Lamb, Vice-Pres.; C. E. Arnold, Sec. 
Directors—C. E. Arnold, T. V. Doub, S. G. Lamb, Pete Sairraille, V. C. Scott. 
Head office, Bank of Bakersfield Bldg., Bakersfield. 


Annual meeting, 2nd Tues. in May. 


Capital. Authorized. Outstanding. 
=) 11:0) A 1 en mIeO TO tr tie ser oPerr Sate S OO arin ror en aren $200,000 $200,000 


Dividends—Mar. 3, 1917, 2 cents per share; Nov. 10, 1917, 4 cents per share; 
Mar. 1, 1918, 1 cent per share. Total to Mar. 31, 1918, 47 cents per share. 
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JADE OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1908. Owns 240 acres in Midway, 
Sec. 15, T. 32, R. 23; 7 wells pumping; 3 redrilling. 

Officers—R. B. Williamson, Pres.; Geo. L. Reynolds, Sec. 

Directors—C. T. Crowell, W. Ek. Cummings, George Mack, Lee A. McConnell, 
Walter R. Wheat, R. B. Williamson. 

Head office, Security Bldg., Los Angeles. 

Annual meeting Ist Thurs. in Oct. 


Capital. Authorized. Outstanding. 
DUATOR:.. 1B bs sauce tdek eect eee se eal es oot tal ae $1,000,000 | $772,742 


Dividends—None. 


JUNCTION OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1900. Owns 80 acres in Kern 
River district; 11 wells pumping; monthly production, 6,000 to 7,000 barrels. 


Officers—J. Goldman, Pres.; H. B. Rathbone, Vice-Pres.; S. G. O. King, Sec. 


Directors—G. L. Curtiss, J. Goldman, S. G. O. King, H. B. Rathbone, W. D. 
Young. 


Head office, 58 Sutter St., San Francisco. 
Annual meeting 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
SASS, 900) create Ake ts ear tetra $250,000 $250,000 


Dividends—Total to date, $20,000. 


LA BLANC OIL COMPANY. 
; Oakland, Cal. 


Organized under the laws of California Oct. 1, 1908. Leases 60 acres min- 
eral oil land in Sunset Field, Kern Co., Cal. 2 wells pumping; monthly produc- 
tion, 2,000 to 3,000. 


Officers—J. C. Downey, Pres.; W. F. Schwaner, Vice-Pres.; James Keller, 
Treas.; W. V. Harrington, Sec. 


Directors—J. C. Downey, W. V. Harrington, James Keller, Andrew Park, 
G. G. Reinle, W. F. Schwaner, D. F. Selby. 


Head office, 228 First National Bank Bldg., Oakland. 
Annual meeting Ist Mon. in Oct. 


Capital. Authorized. Outstanding. 
SAres, 25-CONUS axis ee ees eae $250,000 $206,952 


LUCILE OIL COMPANY. 
Coalinga, Cal. 


Organized under the laws of California Feb. 23, 1905. Owns 100 acres in 
Coalinga district. 3 wells pumping; monthly production, 3,500 to 4,000 bbls. 


Officers—Mrs. Ida Robertson, Pres.; James R. Davis, Vice-Pres.; R. W. 
Dallas, Sec. & Treas.; K. B. Robertson, Mer. 


Directors—S. R. Bowen, R. W. Dallas, J. R. Davis, C. C. Plehn, Mrs. Ida 
Robertson. 


Head office, 1 Webb Bldg., Coalinga, Cal. 
Annual meeting, 2nd Tues. in Mar. 
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Capital. Authorized. Outstanding. 
ATC S.. Dk, Secs eoten tate Soest tet ee fe gerd aha dant Saaeaae! $50,000 $26,704 
Dividends—Total to-date, $49,402. 


MASCOT OIL COMPANY. 
Los Angeles, Cal. 


No information obtainable from the Company. 

Organized under the laws of California Nov. 11, 1901. Leases on \% royalty 
N. E. % Sec. 26, T. 32 S., R. 23 E., M. D. B. & M. at Midway field, Kern Co., 
Cal.; 51 completed wells with average daily production of 1,000 bbls.; produe- 
tion can be increased when market justifies. 

Officers—T. Spellacy, Pres.; J. D. Thomson, Vice-Pres.; W. M. Wallace, 
sec. & Treas. 

Directors—\. I. Magill, P. E. Spellacy, T. Spellacy, J. D. Thomson, W. M. 
Wallace. 

Head office, 577-581 I. W. Hellman Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Nov. 

Capital. Authorized. Outstanding. 
SA POS 8 6 asc eS oa costes tee ea re ee eas eee tse esa cacant $500,000 $500,000 


Dividends—Total to Mar. 31, 1917, $370,476. 


MIDWAY NORTHERN OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona Mar. 10, 1910. The property consists 
of 60 acres in Midway Field, Kern Co., Cal., in territory withdrawn from location 
by President Taft in 1909; title is being contested and all money from sale of 
oil is in hands of Receiver. Two wells pumping; 2 wells deepening; monthly 
production, 13,500 bbls. 

- Officers—Chas. Lloyd, Pres.; Al. W. Filson, Vice-Pres.; M. M. Miles, Sec. & 
reas. 

Directors—Chas. A. Cole, Al. W. Filson, C. J. Heyler, Chas. Lloyd, W. B. 
McCullough, W. S. McGiffert, M. M. Miles. 

Head office, 346 Title Insurance Bldg., Los Angeles. 

Annual meeting in Mar. 

Capital. Authorized. Outstanding. 
SACS ST ic esti th Ge ee eet Gls cia Oem hie he ocak $1,000,000 $815,000 

Dividends—Total to date, $7,500. 

This one dividend was paid in Oct. 1913; since then Company has been 
operating and impounding cash with Receiver. 


MIDWAY OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 6, 1900. Owns all of Fract. 
Secs. 27, 28, all Secs. 34, 35, and N. E. % of Sec. 33, all in T. 12 N., R. 24 W., 
S. B. M.; also S. W. %4, Sec. 31, T. 32 S., R. 24 E., M. D. B. M.; S. % of Lot 
No. 5, Sec. 36, T. 32 S., R. 23 E., M. D. B. M.; BE. % Sec. 35, T. 32 S., R. 23 E., 
M. D. B. M.; Fract. 29, T. 12 N., R. 24 W., S. B. M. 

20 wells pumping, 1 drilling; monthly production, 20,000 bbls. 

Officers—James Ogden, Pres.; A. L. Weil, Vice-Pres.; A. Heyman, Sec. 

Directors—H. G. Dodds, J. D. Heiskell, A. Heyman, James Ogden, A. L. Weil. 

Head office, 310 Sansome St., San Francisco. 

Annual meeting 1st Wed. in Feb. 

Capital. Authorized. Outstanding. 
SHOPS Sle ie eens Ae eae ce eee $1,000,000 $1,000,000. 

Dividends—Monthly, Ist, 14% cent per share. Total to Mar. 31, 1918, $81,000. 
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M. J. & M. & M. CONSOLIDATED. 
Oakland, Cal. 


Organized under the laws of California Aug. 22, 1910. Owns 440 acres, 
Sec. 36, T. 12, R. 24, Kern Co., Cal. 4 wells drilling. 

Officers—B. Ransome, Pres.; M. J. Laymance, Vice-Pres.; Emery W. 
Elliot, Sec. 

Directors—J. Connor, Otto Hillefeld, M. J, Laymance, R. F. Lewis, B. 
Ransome. 

Head office, 2779 Poplar St., Oakland. 

Transfer office, 542 Mills Bldg., San Francisco. 


Capital. Authorized. Outstanding. 
SAGES: CS). eece sede ht tt cc ae ee dees $2,000,000 $1,999,761 


Dividends— Monthly, 144 cent per share. 
April 1918 omitted on account of Income Tax contingencies. 


MONTEBELLO OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 5, 1909. Owns leasehold 
rights to 2,033 acres of oil land in Ventura Co., Cal.- Produces oil and gasoline. 
83 wells pumping; 8 drilling; average monthly production, 39,630 bbls.. 

Officers—Chas. W. Gardner, Pres.; F, C. van Deinse, R. K. Barrows, Vice- 
Pres.; A. E. Boynton, Sec. & Treas. 


Directors—R. K. Barrows, A. E. Boynton, A. L. Dahl, Chas. W. Gardner, 
FEF. C. van Deinse. 


Head office, The Insurance Exchange Bldg., San Francisco. 
Annual meeting 3rd Tues. in Feb. . 


Capital. Authorized. Outstanding. 
SRATES 7 Sb. * csdecckes sca es eee ack eeman raves ovenecboscdetoataaeeCavecdeeveascepccns $1,000,000 $1,000,000 


Dividends—Paid, 7 of $10,000 each in 1917. Total to Mar. 31, 1918, $480,000. 


MT. DIABLO OIL, MINING AND DEVELOPMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 23, 1900. Owns 640 acres, Sec. 
26, T. 32 S., R. 23 E., M. D. B. M., in Midway District, all leased to several ccm- 
panies on 20% royalty. 

Officers—James Cullingham, Pres.; C. E. Stoner, Vice-Pres.; N. K. Potter, 
Sec. 

Directors—J. W. Briscoe, James Cullingham, J. W. Jameson, F. C. Lamb, 
Thos. D. Ogg, N. K. Potter, C. E. Stoner. 

Head office, 517 Central Bldg., Los Angeles. 

Annual meeting Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
BHAKCS. DL x seacecesca seca cosieshbecasete ees eaesdaeeet caiisast edee ase, a eeeveaeseneteces: $500,000 $467,485 


Dividends—Monthly, 2¢¢. Total to Mar. 31, 1918, $662,660. 


NATIONAL PACIFIC OIL COMPANY, 
Los Angeles, Cal. 


Organized under the laws of California Dec. 4, 1911. Owns 120 acres in 
Maricopa Field, in litigation, United States contesting title. Two wells pump- 
ing; monthly production for 1917, about 5,500 bbls. 


Officers—John Barneson, Pres.; D. W. Woods, Sec. & Treas. 
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Directors—John Barneson, H. Chandler, T. E. Gibbon, John Hetteman, R. E. 
Maynard, F. H. Pettingell, J. E. Phillips, C. R. Stevens, D. W. Woods. 

Head office, Higgins Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Dec. 


Capital. Authorized. Outstanding. 
SHAPES Bb ccoctstesiea tatnesciasesuaseceesetoneeeescaee erie eee $3,500,000 $3,263,267 

Earnings—Year ended Nov. 30. 

Total Revenue. Expenses. Profit. 
LOAN: seccsuud eas ee eecacaratete ues aca ehh aA 2 $60,329 $20,314 $40,015 
BALANCE SHEET, NOV. 30. 

Assets. 1917. 
Thands And Leases sues esa ohne 2 casa staat on avetine doa naze ee pesaenaaedaebaetedaadoas $3,208,773. 
CUS) sc shait recat aes cin craig cs Peet eet atest ats le OS mesial Ds art cana ves ead sadeattac 197,097 
Other Permanent. Property .2..2.5.cegeicccacicecdecdes cazecace tid acectlacecaa cd edeslbobcavaveaneshedice 71,022 
Oil Im Storare at 00 CONS .e2cd secede hee adie soe 52s isis wstadsnaced eaevieteb eacia Weacdeeiewoseda 330 
AccountS Receivable o.oo... ccc eee ec cce cece cee cece eeeesceeeens Seahent meen el asain 188,476 
Cash, H@CelVer SA COOUWIG ooo icra tea rete re een tte ac eed du elas Saale 84,336. 
ASSESSMENT Balance. ccd seccsscesccadescnatas sie tea casa ckad aus vec lees land a cece tent teat 3,201 

TOUR DL AUS SOUS icctassis scot strc cas ea Og le ay aoe Ue arenes eee $3,753,235 

Liabilities. 

Capital : Stock c.<ccccsstichescseed nag totes bates ter iciae areal mee eecel nell ae oe ellnn ies $3,263,267 
ASSOSSIN CIN US rio ccstes estate achesutut ence deen esuhss mats ses crus bates Vue Segos scandy cideaneetaveceua ace 310,123 
PVC COMUES Pay ANG. atch ach oes Scopes eine ate ccin tial he pias cere neces eaeeascetied 28,113 

TOtah TAD MVIES: 4 xeivecvaceecslicscspass'ceedincins taatee bin sucanne lex aweescanie eeleeed i oeadaeeen $3,601,503 
oy/0 1 0) b= epee aoe erie D te rr ner ee oT CTE nner nc CPE a ee anne ARON Ore Col eee 151,732 


NEVADA COUNTY OIL COMPANY. 
Nevada City, Cal. 


Organized under the laws of California. Leases 30 acres at Kern River, 
S. W. 4 of S. E. % of Sec. 30, T. 28, R. 28, Kern River. 

Officers—D. E. Morgan, Pres.; W. B. Robb, Sec. 

Directors—Herman W. Brand, S. W. Marsh, D. IE. Morgan, E, T. R. Powell,. 
W. B. Robb. 

Head office, Nevada City. Cal. 

Annual meeting, Sept. 21st. 


Capital. Authorized. Outstanding. 
MATOS 25 sos rcs cepatecn prewecesvie e epeun se mend enema ace ed eee $230,000 $227,000 


Dividends—Total to date, $97,737. 


NEW PENNSYLVANIA PETROLEUM COMPANY. 
Santa Maria, Cal. 


Organized under the laws of California July 11, 1904. Owns 6% acres and 
leases 1,890 acres in Santa Barbara Co.; 4 wells pumping, 1 drilling; monthly 
production, 6,000 bbls:; production to date, 962,165 bbls. $5,400 received from 
sale of gas to outside companies for manufacture of gasoline. 

Officers—A. F. Fugler, Pres.; E. Shillingsburg, Vice-Pres.; Geo. M. Scott, 
Sec.; L. P. Scaroni, Treas. 

Directors—A. F. Fugler, John Houk, A. R. Jones, P. W. Jones, L. P. Scaroni, 
G. M. Scott, E. Shillingsburg. 

Head office, Santa Maria, Cal. 

Annual meeting 2nd Tues. in June. 

Capital. Authorized. Outstanding... 
SHATCR:. “0 cle iursstactit eves eta t ed a eras de ee cteraten Sedareaieon: $500,000 $499,696 

Dividends—Total paid to Mar. 31, 1918, 40, amounting to $114,926. 
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OBISPO OIL COMPANY. 
San Luis Obispo, Cal. 


Organized under the Jaws of California Feb. 25, 1909. Owns by location 40 
acres in Maricopa Field, Kern Co., Cal. Two wells pumping; average monthly 
production, 12,500. 


Officers—J. W. Barneberg, Pres.; Valerio Tognazzini, Vice-Pres.; Francis 
H. Throop, Sec. 


Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, L. F. Sin- 
sheimer, M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden. 


Head office, San Luis Obispo, Cal. 
Annual meeting 3rd Tues. in Dec. 


Capital. Authorized. Outstanding. 
SHAavreGS. <9... sciense ake ah el tee ete $500,000 $250,000 
Dividends—None. 


PACIFIC CRUDE OIL COMPANY 
San Francisco, Cal. 


Organized under the laws of California May 19, 1911. Owns 50 acres in the 
Fellows district, North Midway Field; 3 producing wells. 

Officers—G. N. Easton, Pres.; J. H. Hunt, Vice-Pres.; John Lee, Jr., Sec- 
Treas. & Gen. Mer. 

Directors—G. N. Easton, R. H. Gay, J. H. Hunt, John Lee, Jr., J. W. 
Phillips. 

Head office, 112 Market St. 

Annual meeting 1st Tues. in May. 

Capital. Authorized. Outstanding. 
SHAPES. 2S Ee soko dace a tae eahenare bh cen hose aes A eee? $750,000 $696,904 

Assessment, 7 cents per share levied Oct. 23, 1917. 

Dividends—Paid, 18; total to date, $337,998. 


PAN AMERICAN PETROLEUM AND TRANSPORT COMPANY 


Organized under the laws of Delaware Feb. 2, 1916. Has acquired the fol- 
lowing securities of companies engaged in the production, transportation and 
sale of petroleum and its by-products. The per cent of the total outstanding 
issue in each case is shown. 


Per cent 

Par Value. Securities Acquired. of Total. 
$17,500,000 Common Stock, Mex. Pet. Co., Ltd., about... eneee 44.63% 
9,035,000 Pref. Stock, 8% Non-Cum., Mex. Pet. Co., Ltd... 75.29% 
2,991,500 Capital Stock, Pet. Transport Cow... cece cceeececececcececees 99.72% 
505,200 Common Stock, The Caloric Co. oo... ceeecetceeecsscecccececceeeecees 58.60% 
262,000: -Pref.. otock;. lhe Caloric: COs pcsuiscchecscc hoses co isasenuneteecieeattiGuteectes 65.57% 
10,000 Capital Stock, Buena Fe Petroleum Co... le eeeecceeee 100.00%% 
10,000 Fairfield Petroleum Co. 20000... cessceeeenecececerscsecscesessceeeeees 100.0067 
600,000 Pan American Pet. Inv. Corpue.. ccc ccccecccecccceecccececceeseceeceeccnueees 50.00¢% 
100,000 Pan American Pet. Co. wooo. lice cccec ee cceevecececsnecececcencceeceseecsecees 100.00% 


Since its organization the Company has acquired valuable oil land holdings 
in the State of California, and has constructed a considerable tonnage of float- 
ing equipment to charter to the Huasteca Petroleum Co., its largest operating 
subsidiary. 


Of the lands so acquired, one property consisting of 10,000 acres of that is 
known as the “Doheny-Alamo” property in Santa Barbara Co., Cal., is sur- 
rounded on three sides by developed oil territory. This property was acquired 
jointly with the California Petroleum Corp., and is being operated by a sub- 
sidijary company named the ‘‘Pan American Petroleum Investment Corp.” of 
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which this Company owns 5047 of the issued stock. The Company also acquired 
all the oil rights, and the surface rights of a portion of the upper Ojai Valley, 
in Ventura Co., Cal., including nearly 8,000 acres. This property is being oper- 
ated by a subsidiary company known as the “Pan American Petroleum Co.” of 
which this Company owns all of the stock. 38,500 acres of other valuable oil 
lands have likewise been acquired under lease by the Company, which are 
situated in the Repetto Hills and Montebello fields, a few miles east of Los 
Angeles. 


Officers—E. L. Doheny, Pres.; Herbert G. Wylie, J. M. Danziger, C. E. 
Harwood, J. S. Wood, P. H. Harwood, Vice-Pres.; Norman Bridge, Treas.; O. D. 
Bennett, Sec. 


Directors—O. D. Bennett, J. M. Danziger, C. E. Doheny, E. L. Doheny, 
A. S. Harwood, C. E, Harwood, E. C. Harwood, T. A. O'Donnell, R. J. Schweppe, 
Wm. H. Smith, E. R. Tinker, Jr., Elisha Walker, Jacques Weinberger, J. S. 
Wood, H. G. Wylie. 


General office, Security Bldg., Los Angeles. 
Annual meeting 2nd Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative Convertible, $100.............. $ 25,000,000 $10,500,000 
COmimon,. 2600) cokers ocks ioe tne oe ewe eats 125,000,000 30,494,750 


The above preferred and common stock was issued for the acquisition of 
securities described above and to provide $3,750,000 cash working capital. 


Convertible Feature.—The Preferred stock is convertible at any time up to 
Jan. 1, 1936, into Common at 115% (at the rate of $115 par value Preferred for 
$100 par value Common). If any Preferred stock be called for redemption dur- 
ing the conversion period, the right to convert is to extend up to 30 days prior 
to the redemption date. 


Principal Preferred Stock Provisions—The Company may not, without con- 
sent of at least two-thirds of the outstanding Preferred stock, create any mort- 
gage or lien upon its properties, real or personal. The Preferred stockholders 
may not vote for any purposes except as above stated, unless the Preferred 
dividend is unpaid for one full year, when, and until all dividends are paid, the 
Preferred stock shall vote ratably with the Common The remainder of the 
authorized Preferred stock not issued shall not be issued except for cash (i. e., 
at par). Has preference as to both dividends and assets. 


Dividends—Preferred, quarterly from July 1, 1917, 7% per annum. 
Common, quarterly 10% per annum from Apr. 10, 1918. 7% previously. 
No annual report issued up to May 28, 1918, and no report of earnings or 
balance sheet obtainable from Company. 
BONDS. 


Pan American Petroleum & Transport Company ist Lien Marine 
Equipment 6% Convertible Gold. 


2% Income Tax Paid by Company. 
Secured by First Mortgage on 7 steel tank steamships aggregating 70,325 
tons dead weight capacity with carrying capacity of 478,000 bbls. 


Convertible into Common stock at 120%, that is, $1,200 par value for $1,000 
par value Common stock. 


Dated July 1, 1917. Callable at 105 and interest. Due $350,000 semi-an- 
nually on Jan. 1 and July 1, from 1918 to 1927. 


Interest Jan.-July 1. 
Trustee, Columbia Trust Co., New York. 


COVES UE CTS 2 spec sscat Syd eel de rane eae te Paced elec Sa el atch here cana dente: $6,650,000 
FOCI CG. cccds Seed sien st be dessln doe east ahead ccna a eh eae ta lt oe i no ce tc 300,000 
POU ETOP IZ OCs scsi da atresia ce eee a Sees ees ot aah dexaiead speneadoeadadadecewal a: $7,000,000 
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MEXICAN PETROLEUM COMPANY, LIMITED, OF DELAWARE. 
Los Angeles, Cal. 


Organized under the laws of Delaware Feb. 16, 1907. A holding company. 
Owns $6,248,175 or 99% of the stock of the Mexican Petroleum Co. of Cal. and 
all the outstanding stock of the following companies, except directors’ shares: 
Huasteca Petroleum Co., $14,680,600; Tamihua Petroleum Co., $1,000,000; Tux- 
pam Petroleum Co., $1,000,000. These companies own or control about 600,000 
acres, or nearly 1,000 square miles of land, of which about 75% is owned in fee 
and the balance held under leases extending in most cases for about twenty- 
five years, and having an aggregate rental of less than $20,000 per annum, with- 
out any royalties or other percentages of production to be paid the lessors 
These properties are divided geographically into two groups, the first owned 
by the Mexican Petroleum Co. of Cal., commencing about fifteen miles west of 
Tampico and extending to a point about fifty miles west of Tampico, and com- 
prising all told about 450.000 acres, which have produced about 16,161,241 bbls. 
of oil since April, 1904, extending along each side of the National Railways of 
Mexico. 


The second group is owned or controlled by the other three companies 
and comprises about 150,000 acres, the Northernmost oil property commencing 
ata point about 45 miles south of Tampico and the most Southerly oil property 
extending to a point about 125 miles south of Tampico, for the most part within 
twenty miles of the Gulf of Mexico. 


Approximately $7,500,000 in cash has been expended in improving these 
properties, The principal developments may be summarized as follows: 


20 completed oil wells with a production for the vear of 18,392,115 bbls. 
as against 12,862,973 bbls. for 1916; 18 wells closed in with a probable capacity 
of over 800,000 bbls. daily, making total present capacity of about 360,000 bbls. 
per day. 


45 miles of railroad lines, including equipment. 


318 kilometers of eight-inch pipe line (consisting of 3 parallel lines of 106 
kilometers each) with a total capacity of 70,000 bbis. of oil per day; 


About 1,000 acres of terminal property at Tampico harbor; 

The properties include upwards of 200,000 acres of first-class open grazing 
and agricultural lands on which the Company has over 8,000 head of cattle and 
1,500 horses. These lands are capable of large development and are a sub- 


stantial asset. 


Officers—E. IL. Doheny, Pres.; J. M. Danziger, C. FE. Harwood, J. S. Wood, 
H. G. Wylie, Vice-Pres.; Norman Bridge, Vice-Pres. & Treas.; O. D. Bennett, Sec. 
& Asst. Treas.; R. M. Sands, Asst. Treas. & Asst. Sec, 


Directors—O. D. Bennett, J. M. Danziger, C. E. Doheny, E. L. Doheny, E. L. 
Doheny, Jr., A. P. Harwood, C. EK. Harwood, E. C. Harwood, T. A. O’Donnell, 
R. J. Schweppe, Wm. H. Smith, J. S. Wood, Herbert G. Wylie. 


Head office, 1015 Security Bldg., Los Angeles. 


Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100.00... $12,000,000 $12,000,000 
Common, BOs sper iad ag ee reise ca cosets ag ee aie de 48,000,000 39,353,500 


Dividends—Preferred, 8¢c per annum quarterly from Apr. 1, 1916. 
6Ce in 1907; 8° to Oct. 20, 1913. 
Common, quarterly 8% per annum from Apr., 1918. 


No annual report issued up to May 15, 1918, and no report of earnings or 
balance sheet obtainable from company. 
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COMBINED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 
(Mexican Pet. Co., Ltd., of Del., Mexican Pet. Co. of Cal., Huasteca Pet. Co.) 


1915. 1916. 
Profits of Combined Companies (after making provision 
of $400,000 for Depreciation) ......... eee cece ee eee $2,888,100 $7,153,060 
CONSOLIDATED BALANCE SHEET, DEC. 31. 

Assets. 1915. 1916. 
Oil Lands and Leases, Wells and Other Properties........$62,472,067 $64,834,180 
Cash in Hands of Trustees under Mortgage... 710,681 994,471 
Investments: 

American Oilfields Co. Bonds... cece eee 31,100 31,100 

Petroleum Transport Co. Stock... eeeeeeeeeeneee 2,000 2,000 

Compania Petrolera Maritima -000..0.0000 ee 15,000 15,000 
OTN SUC ie Sch aad ta acetate an Se aoe bai toe hen ce 1,245,163 3,758,796 
Materials and SupplieS 20............ lee cece cee eeeeceeeee eee e eee 435,274. 596,787 
PAV OOS COC ences ater rset esd haa 100,054 71,917 
Asphalt, Distillate; eve, sence neice wichcedes ade aude tecece ewe 24,824 eee 
Accounts Receivable acess ection etek eee eet 2,912,540 2,873,903 
Cash in Banks and on Hand, less Overdrafts...........00..000.... 895,678 1,194,652 
Mexican Government Dues and Taxes Paid under Pro- 

COSE ceric toss tinteseree da Uae aek te cet as Betula hs Reah toa ata ck a acs ges 1,341,503 1,849,125 
Mexican: War Clans cencicec. cedcvee i secede ia ccaeecesidevcins ——s- 831,868 837,941 
Dererred CHAOS «xcs ae terete dentate aes ol etedeaeeiet 45,548 131,716 

TOCA ASSOUS «csc eerie ee eaten ee ace ed $70,662,800 $77,191,590 

Liabilities. 

Capital Stock: 

Mex. Petr. Co., Ltd. (Del.) Common Stock................ $39,110,500 $39,232,000 

Mex. Petr. Co., Ltd. (Del.) Pref. Stock.......00000000000000... 12,000,000 12,000,000 

Mex. Petr. Co. (Cal.) Stock oo... eee ceeeeeeeees 85,029 82,321 

Huasteca Petr. Co. StOck ooo ceececeeeeeteeereeeeees 2,500 2,500 
Bonded Debt: 

Mex. Petr. Co., Ltd. (Del.) 1st Lien & Ref................. 3,378,020 2,837,580 

Mex. Petr. Co. (Cal.) S. FP. 6%... cece eeeee eee wegen tein: 81,600 81,600 

Huasteca Petr. Co. and Mex. Petr. Co. Joint 6%........ 269,400 269,400 

Huasteca Petr. Co., Coast Pipe Line Ist Mtge. 6%%.... 675,500 675,500 
MATS PAV a Ge ss see toectic ta dactie et hscettcdo need cestwe rcs hucmeaues ted 765,000 1,034,363 
ACCOUNTS Pay ale ceed erate se igetes totes behets athaned ieee tae 1,131,878 907,162 
Interest Accrued: (NEC): icc: cnc 2ewe eee niece nied 54,711 69,318 
Accrued to Holders of Coast Pipe Line Bonds Partici- 

DAUON: Ctl Se cic Ccee ite ee ee alt a Od ei 16,428 22,373 
Reserve. fOr “Taxes seco is etw st ckivecs ers cseu emis vesckaacst baigseceete vedic dees 11,941 209,120 
Dividend on Preferred Stock payable Jan. 2.0.0.0 lee 240,000 
Depreciation ReSe@rve 20.2... cee eeeeccececccceceececacccececceteceeseceecee 1,667,319 2,067,319 
General, RESCry 6: csp ion tiie ha eerinn tet ates ecte et ai ese ak 152,166 152,166 
POUT DUG snes vacates acres ues ens eeces Mise dee wed ote a eee ioe 11,260,808 17,308,868 

Total Liabilities 20.0 eecceeeeeeeeeeee $70,662,800 $77,191,590 


BONDS. 


Huasteca Petroleum Co. and Mexican Petroleum Co., Ltd., of Del. Joint 20-Year 
Sinking Fund 6% Gold. 


2% Income Tax Paid by Company. 
Secured by Joint Indenture and a First Lien on the stock of Huasteca Pet. 
Co., Tamiahua Pet, Co., and Tuxpam Pet. Co. 
Dated Apr. 1, 1908. Callable Apr. 1, 1913, at 106. Due July 1, 1928. 
Interest Apr.-Oct. 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing 1910, 5% annually of outstanding bonds. 
Amount in Sinking Pumice ees sceccsesssscesscscccececcecsnscecsacscecseessecscasseseneececeeceneeses $559 
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Trustee, Security Trust & Savings Bank, Los Angeles. 


OU ES Ce Oe sce epee he aerate oe Bie ect eee secs teat Steg ela eeceeandacaae $ 269,400 
Deposited as Collateral for 10 yr. convertible 606 lo... ee cece ee ee eens 295,000 
Bs SC SEY esis 3 habe ke Beto ie te aan Ooh ae Fee eat 5 Danese meee eee 180,390 
Reet red :y. S51 ir i orcs ee ese eases oa ee earch neon dosti ueaedeetuns 255,300 

PIC WOTIZCG ics ie ott th a tae et cee cee te $1,000,000 


Huasteca Petroleum Company Coast Pipe-Line ist Mortgage 20-Year 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on Huasteca Petroleum Co.’s Coast Pipe-Line 
System constructed from proceeds of bond issue. 
Dated July 1, 1909. Callable July 1, 1911, at 102. Due July 1, 1929. 
Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing July 1, 1912, 5% annually of outstanding bonds. 


AMOUDE ‘la SiO KINS Wu | osc ecco osseaoeese asack ona detia secede viv scik cence nee ese $557 
Trustee, Security Trust & Savings Bank, Los Angeles. 
CUTSEATGIT E-press oe ieee esi atli eae os Saka ao see ee esta ea eee ae $ 675,500 
Deposited as Collateral for 10 yr. convertible 69.2... cece cenesece eee 1,000,000 
Retired iby Sinking Wun) ciscwececcaecestloeccedines see vedessctece cease en assescedeneseisasetecetes 324,500 
PAUCDOPIZCR ‘sisseceteste Sessieccedecensse ie eccengaass es piel sak ak Aehcsceenalisteeadanctessdazcoaas $2,000,000 


Mexican Petroleum Company of California Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on the property of Mexican Petroleum Co, of Cal. 


Dated Oct. 1, 1910. Callable after Jan. 1, 1916, at 103 and interest. Due 
Oct. 1, 1930. , 


Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing Jan. 1, 1913, 4% annually of bonds outstanding. 


Amount in Sitkin®: Pun @icccin dace siden ee earned 18101 
Trustee, Security Trust & Savings Bank, Los Angeles. 
OWES CHIVAT SS teeth iebcecce se aswttetic es a ls ect as a mr tte ee sale a ebs Ores sad natn $ 81,600 
Deposited as Collateral for 10 vr. convertible 666... cece eceeeeeeereee 1,598,400 
Cancelled by Sinking Fund ..0......00.00..22022.c eee eee eee eee On ee ee eee 320.000 
PVUIVOP I ZOGs icon coe core tees Se ela euecnsce cmb andeada ee eda Meadeceswacdeh Re deese uaedeotie Beas $2,000,000 


Mexican Petroleum Company, Ltd., of Delaware, Ten Year Convertible First 
Lien and Refunding Sinking Fund 6% Gold. 


2% Income Tax Paid by Company. 


Secured by the pledge of following stocks and bonds: $1,598,400 Mexican 
Pet. Co. of Cal. Ist Mtge. 6% Bonds; $3,145,000 Huasteca Pet. Co. Ist Mtge. 6% 
Bonds; $1,000,000 out of $2.000,000 outstanding pipe-line 64% Bonds: $295,000 
Joint Bonds of Huasteca Pet. Co. and Mexican Pet. Co.: all stocks of Mexican 
Pet. Co. of Cal., Huasteca Pet. Co. and Tamahua Pet. Co.. owned by Mexican 
Pet. Co., Ltd. Series A and C convertible at option of holder between Oct. 1, 
1933, and Apr, 1, 1921, into Common Stock at par, Series B £200 par value bonds 
plus $30 for $1,000 par value stock with interest and dividends adjusted. If 
called for redemption, convertible up to 30 days prior to date of redemption. 

Dated Oct. 1, 1911. Callable at 105 and accrued interest on 8 weeks notice 
or by lot for Sinking Fund. Due Oct. 1, 1921. 

Interest, Apr.-Oct. 1, Guaranty Trust Co., New York. 

Sinking Fund: An annual Sinking Fund is provided for Series A at the 
rate of 2c per bbl. of oil, either in its crude or in any manufactured form, pro- 
duced by all the companies whose stocks are deposited under the mortgage and 
sold for each $1,000,000 of bonds outstanding and in like proportion for any frac 
tional part of $1,000,000 bonds outstanding, the minimum payment to be not 
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less than 10% and the maximum not more than 15% of the par value of largest 
amount of bonds theretofore issued. On the basis of present oil sales the maxi- 
mum provision will govern. First annual payment of Series “A” Sinking Fund, 
Oct. 1, 1912. Series “B” and ‘“‘C” are provided with similar Sinking Funds, first 
payment due Oct. 1, 1913. 


Trustee, Guaranty Trust Co., New York. 


Outstanding: 
EOS Ne eee atti iat eon ak genes ae maa eat tahoe ced hae eudiaas tO ant eesaceeas $ 227,000 
MICE CSAS) sapere acu isiiet 5 cote akties ae ota Ree ah mene o it Ng auone seeing y Lea ee eon ede 425,830 
SOS Oe crac erty oie ae OY rae glk yh ren rns neta de hit aes lara eet ala 610,000 
Retired by Sinking Funds A, B and Cuieeeccicccccceceecccec cee ccccceeseeeceseceececesseeceeeeees 4,677,170 
Reserved to Retire Prior Liens... 0... leeee cee ccc cece cc ccee ce eeeecneeeeteeeececeeees 1,299,200 
Reserved for Jmprovements and ACdItiONS........ cece eee reece scenes 4,760,800 
PEUCNOPIZOG 5:52 gathoe ot cou conceal ae des $12.000,000 


THE CALORIC COMPANY. 


Controlled by Pan-American Petroleum & Transport Co. 
Organized under the laws of New York Oct. 5, 1911. 


Markets oil in South America and owns distributing stations at Rio de 
Janeiro and Bahia. 


PAN AMERICAN PETROLEUM INVESTMENT CORPORATION. 


Organized under the laws of Virginia Sept. 2, 1916. Operates a lease on 
10,000 acres in the Cat Canyon district of Santa Maria Field, which is known as 
the Los Alamos property. 20 wells now being drilled and those recently brought 
in have shown a very satisfactory production. Contracts to take care of pro- 
duction have been made and deliveries on same have been made since March. 
1917. 


PAN AMERICAN PETROLEUM COMPANY. 


Organized under the laws of California Sept. 11, 1916. Has secured by 
purchase the oil rights of over 7,000 acres of land situated in the upper Ojai 
Valley, the greater part of it being a portion of what is known as the “Rancho 
Ojai.” Upon the surface of these lands are the most extensive oil exudes to be 
found anywhere on the Western Continent north of Tampico, Mexico. Also 
owns in fee 220 acres in the Midway-Sunset Field with 53 producing wells. Has 
recently acquired leases to 3,500 acres in the Montebello-Repetto Hills district 
where it has 3 wells drilling. This field has recently had ‘“gushers” of from 
D0U to 10,000 bbls. a day on adjoining property. 


PEERLESS OIL COMPANY. 
San Francisco, Cal. 
Organized ‘under the laws of California Oct. 9, 1899. Owns 160 acres at 
Kern River, Cal.; 62 oil wells and equipment. 
Officers—T. C. Petersen, Pres.; H. C. Park, Vice-Pres. & Sec. 


Directors—F, P. Cutting, R. L. Mann, H. C. Park, B. N. Petersen, T. C. 
Petersen. 


Head office, 824 Crocker Bldg., San Francisco. 
Annual meeting Ist Tues. after 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
HALES, (S10: ccd ele aloes ade dss ces Socnen tateanac dn siatennaeeaninaas 31,000,000 $1,000,000 


Dividends—Quarterly, 25 cents per share. Paid, 120. Total to Mar. 31, 
1918, $1,975,000. ° 
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PERSEUS OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar. 1, 1901. Owns 90 acres at 
Kern, 10 leased to Geo. A. Betts on 12% and 15% royalty; 7 wells pumping; 
monthly production, about 1,500 bbls. 

Officers—T. H. Dudley, Pres.; Alex. Miller, Vice-Pres.; W. H. Dowsing, 
Sec. & Treas. 

Directors—W. H. Dowsing, T. H. Dudley, Alex. Miller, James North, August 
Nottmeyer, Don C. Porter. 

Head office, Merchants Trust Bldg., Los Angeles. 

Annual meeting 3rd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SITAR OS = SO 1. cle etn ei ecei cesta Ne helata occ ein cae estas eee teans dead $200,000 $178,236 

Dividends—Paid, 42. Total to Mar. 31, 1918, $41,941. 


PREMIER OIL COMPANY. 
Los Angeles, Cal. 


No information obtainable from the Company. 

Organized under the laws of California Sept. 5, 1907. Leases on 1-6 royalty 
S. E. 4%, Sec. 24, T. 20 S., R. 14 E., M. D. B. & M. at Coalinga Oil Field, Cal.; 
16 completed wells with average daily production of 300 bbls.; production can 
be increased when market justifies. 

Officers—T. Spellacy, Pres.; J. D. Thomson, Vice-Pres.; W. M. Wallace, 
Sec. & Treas. 

Directors—F. J. Carman, T. Spellacy, J. D. Thomson, W. M. Wallace, 
C. H. White. 

Head office, 577-581 I. W. Hellman Bldg., Los Angeles. 

Annual meeting Ist Tues. in Sept. 

Capital. Authorized. Outstanding. 
DATOS. Oe Javertesede tesserae ts eee cchtan ane eee oes $1,000,000 $1,000,000 

Dividends—June 29, 1912, 1 cent per share. Total, $50,000. 


PRODUCERS OIL COMPANY. 
Fresno, Cal. 


No information obtainable from the Company. 

Organized under the laws of California Oct., 1899. Owns 460 acres, W. % 
Sec. 23, S. % Sec. 22, T. 32, R. 23, at Midway, Cal., patented and fully paid; 
260 leased out; 35 wells. 

Officers—B. F. Shepherd, Jr., Pres.; E. R. Bishop, Vice-Pres.; W. G. 
Cochrane, Sec. 

Directors—E. R. Bishop, W. G. Cochrane, B. F. Shepherd, Jr., F. H. Short. 
Charles Teague. . 

Head office, 1945 Tulare St., Fresno. 

Annual meeting Nov. 4th. 

Capital. Authorized. Outstanding. 
Shares, “$5, osu hie ae ae $500,000 $400,000 

Dividends—May 1, 1916, 6 cents. Total, $328,000. 


PYRAMID OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Sept., 1909. Leases 120 acres it 
Santa Paula District, Ventura Co., Cal.; also 40 acres in Sec. 26, 31 S., 22 E. 
and 100 acres in Sec. 28, 32 S., 24 E., Midway Field, Kern Co. 19 wells pumping; 
monthly production, 7,500 bbls. 
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Officers—G. S. Johnson, Pres.; J. Robinson, Vice-Pres.; Otto B. Johnson, Sec. 

Directors—A. O. Erwin, E. C. Johnson, G. S. Johnson, Otto B. Johnson, 
J. Robinson. 

Head office, 716 Phelan Bldg., San Francisco. 

Annual meeting 3rd Tues. in Oct. 


Capital. Authorized. Outstanding. 
MOV SiS Yeas ices a ei ey ae cleans ea eeeees $1,000,000 $820,055 


RECORD OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 3, 1905. Owns the following 
described lands in California oil fields: 

Patented—Fresno Co.: 40 acres, S. 14 of S. % of S. E. %, Sec. 22, 19 S. 
15 E. Kern Co.: 41% acres, Easterly 21.12 acres of N. W. % of N. W. % and 
Westerly 20.13 acres of N. E. 4% of N. W. % Fractional Sec. 1, 28 S. 27 E.; 80 
acres, S. % of S. E. % Sec. 8, 28 S. 27 E. 

Not Patented—Kern Co.: 40 acres, N. % of N. % of N. E. %, Sec. 28, 31 S. 
23 E. 

The unpatented 40 acres is in territory withdrawn from location by Presi- 
dent Taft in 1909; title is being contested. 

Eight wells drilled in Coalinga producing 15,000 bbls. per month. 

Officers—H. H. Hart, Pres.; J. F. Humburg, Vice-Pres.; W. J. Clark, Sec. 
& Treas. 

Directors—J. H. Dearin, H. H. Hart, J. V. C. Comfort, J. F. Humburg, M. J. 
Lindsay. 

Head office, 435 Mills Bldg., San Francisco. 

Annual meeting 2nd Thurs. in June, 

Capital. Authorized. Outstanding. 
SHAVES: 92 esiesicocc Sree a Shae coc saettgasan oa ance adeepeaeeet $200,000 $200,000 

Dividends—\onthly, in 1917, 5 cents per month Jan., Feb., Mar. and May; 
10 cents Apr. and June to Nov.; 20 cents Dec. Total to Dec. 31, 1917, $652,500. 


PROFIT AND LOSS ACCOUNT. 


Year ended Dec.,31. 1916, 1917. 
Gross Operating Profit, Coalinga 00.2... eece cece eee eee eee ee teens $97,894 $140,571 
PIPE COS ge saa oss eal cal gl endo eeteanai ags ena ae ena NOs 1395 790 
TDISCOUNE, \OUC sis 2c Seti dua re coat osteaneeaes ghee dest sees eens ees 187 220 

Gross Operating Profit 2.00.0... le eee ce eeeeececeeeeeeeeeeeeeneee $98,216 $141,546 
Gross Operating Loss, Midway............000.0000..... a iaetead te eveses mete ch tans 1,705 909 
San Francisco Expenses, Taxes. ..............2...ccsceceecececeeeceeeeeceeeeceeeeeeeees 8,492 9,386 
OUTS) ote scence seni eet eset ay tee tec ts Aue cious tases $88,019 $131,251 


RICE RANCH OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar., 1904. Owns 40 acres at 
Orcutt, Santa Barbara Co., Cal.; 10 wells; monthly production, 12,000 bbls. 


Officers—C. J. Kubach, Pres.; A. N. Davidson, Carl Leonardt, Vice-Pres.; 
E.°A. Rang, Sec.; Edgar Craig, Supt. 


Directors—A. N. Davidson, C. J. Kubach, Carl Leonardt, Geo. W. Lichten- 
berger, E. T. Off, E. A. Rang, Alfred C. Webster. 


Head office, 710 Merchants Nat’l Bank Bldg., Los Angeles. 
Annual meeting 3rd Mon. in Jan. 
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Capital. Authorized. Outstanding. 
DMBPES. Gl cseceeee ahaa ces ners act ces ected ee ete! $300,000 $300,000 


Dividends—Regular, monthly, 14% cents per share. 
Total to Apr. 1, 1918, $474,000. 
Extra, Dec, 22, 1915, 1 cent. Dec. 20, 1916, 1 cent 


SAN FRANCISCO AND McKITTRICK OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 11, 1899. Owns 150 acres 
under U. S. patent at McKittrick, Cal.; 18 producing wells; average daily pro- 
duction, 800 bbls. 


Officers—H. U. Maxfield, Pres. & Treas.; Walter C. Beatie, Sec. 


Directors—James H. Bishop, George W. Lewis, A. V. Lisenby, H. U. Max- 
ficld, Edward M. Walsh. 


Head office, 607 Monadnock Bldg., San Francisco. 
Annual meeting 2nd Mon. in Dec. 


Capital. Authorized. Outstanding. 
DO000 SNA res) -:9 10 ics estercs ett aero nner eee taueil Mist areinins $500,000 $499,500 


Dividends—Paid, 107; total to Mar. 31, 1918, $954,045. 


SANTA CLARA OIL AND DEVELOPMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona Apr. 10, 1910. Leases 160 acres oil 
land in Ventura Co., Cal. 1 well pumping; monthly production, 560 bbls. 35 
gravity. 


Officers—L. C. Throop, Pres.; Geo. H. Kleinhans, Sec. & Treas. 
Directors—Geo. H. Kleinhans, Chas. A. Nelson, H. S. Spinkle, L. C. Throop. 
Head office, 719 Story Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Aug. 


Capital. Authorized. Outstanding.. 
SOV CS Sl sss ses ss heats ee ete s aussadeee: $1,000,000 $1,000,000 


Dividends—None. 


SECTION TWENTY-FIVE OIL COMPANY. 
Bakersfield, Cal. 


Organized under the laws of California. Owns 290 acres U. S. Patent, Sec. 
25, T. 32 R. 23, at Midway, Cal. Contract with Standard Oil Co. at market 
price. 32 wells. 


Officere—T. E. Sullivan, Pres.; C. A. Barlow, Sec. 


Directors—C. A. Barlow, W. H. Hill, H. A. Jastro, Thomas O’Brien, J. C. 
Sperry, T. BE. Sullivan. 


Head office, 208 Brower Bldg., Bakersfield. 
Annual meeting, Ist Mon. in Oct. 


Capital. Authorized. Outstanding. 
SAT CS GL iA So teen ae nce we stent rede bas en ee Seen intat $40,000 $40.000 


Dividends—Total to Mar. 31, 1918, $1,068,000. 
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SESNON OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 17, 1908. Owns 34 acres at 
Kern River, Cal.; 15 producing wells, and complete plant. 


Officers—\W. T. Sesnon, Pres.; James J. Fagan, Vice-Pres.; G. W. Fanning, 
Sec. 


Directors—James J. Fagan, W. T. Sesnon. 

Head office, 460 Holbrook Bidg., San Francisco. 

Annual meeting 2nd Tues. in Mar. 

Capital. Authorized. Outstanding. 
SALES). 29 bi cceessstusect ene ds center ee a eae a eee eas $100,000 $100,000 

Dividends—Paid, 83; total to Mar. 31, 1918, $309,500. 


SHELL COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California July 30, 1915. Owns crude oil 
properties in California. Refineries at Martinez and Coalinga, Cal., and sales 
stations in principal cities and towns in Oregon, Washington, British Columbia 
and Northern California. 

Officers—W. Meischke-Smith,, Pres.; J. C. van Eck, 1st Vice-Pres.; H. R. 
Gallagher, 2nd Vice-Pres.; John Lauder, Treas.; R. A. Lewin, Sec. 


Directors—B. D. Adamson, H. R. Gallagher, John Lawson, W. Meischke- 
Smith, J. C. van Eck. 


Head office, 343 Sansome St., San Francisco. 
Annual meeting 2nd Mon. in Apr. 


Capital. Authorized. Outstanding. 
NATERs 3 100 cote chase has Screed eae cceiaten hi eeoute ste endaed de eae $45,000,000 $33,535,175 


VALLEY PIPE LINE COMPANY. 


Controlled by Shell Company of California. 

Organized under the laws of California Apr. 17, 1914. Owns 170 miles of 
Pipe line between Coalinga Oilfields and Shell Company of California refinery at 
Martinez. 


Officers—W. Meischke-Smith, Pres.; J. C. van Eck, Vice-Pres.; John Lauder, 
Treas.; R. A. Lewin, Sec. 


Directors—B. D. Adamson, H. R. Gallagher, John Lawson, W. Meischke- 
Smith, J. C. van Eck. 

Head office, 343 Sansome St., San Francisco. 

Annual meeting 3rd Fri. in Aug. 

Capital. Authorized. Outstanding. 
SN ATOSs BD hoses eas ae ett eee leat aaa ta Sea eee $10,000,000 $4,000,000 


STANDARD OIL COMPANY (CALIFORNIA). 
San Francisco, Cal. 


Organized under the laws of California Sept. 10, 1879, as Pacific Coast Oil 
Co.; name changed to Standard Oil Co., California, July 23, 1906. Owns crude 
oil properties, pipe lines for the transportation of oil, refineries at Richmond, 
El Segundo and Bakersfield, Cal., tank steamers and barges for the transporta- 
tion of its products. Also owns sales stations in principal cities and towns on 
the Pacific Coast. 


The total value of all sales of all products, both foreign and domestic, 
for the year 1917 shows an increase of 42.45°7 over 1916. The export business 
of the Company for 1917 showed but little change from that of 1916. 

During 1917 the Company drilled and completed 120 wells. It added to its 
holdings by purchase and lease, 1,395 acres of developed properties. 
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1916. 1917. 
Crude Oil] Production o2.......cccccceecccc cc ccccccceseceeeee 14,777,124 bbls. 18,286,588 bbls. 
Crude Oil] Runs per day.......c......cccccccecceecececeseceeeeees 75,994 “ 83,596 ‘ 
Crude Oil Stocks Dec. 31 ....0.00..eceeeccccec cc ceceecceeeeeeeee 22,703,178 “ 15,101,696 “ 


Officers—W. S. Rheem, Pres.; K. R. Kingsbury, W. S. Miller, Vice-Pres.; 
F. H. Hillman, Vice-Pres.; R. J. Hanna, Treas.: H. M. Storey, Sec.; A. S. Coriell, 
Asst. Sec. & Transfer Agt.; S. G. Hanson, H. K. Fletcher, Asst. Sec.; R. C. 
Warner, W. F. Green, Asst. Treas. 


Directors—R. J. Hanna, F. H. Hillman, K. R. Kingsbury, W. S. Miller, W. S. 
Rheem, J. P. Smith, H. M. Storey. 


Head office, Standard Oil Bldg., San Francisco. 
Annual meeting lst Thurs. after Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
Shares, $100 oo.ccccccccccccccccecceccecceseesececececesesceesesesevssssssastsnevsnsess $10,000,000  $99,373,310.83 


$626,689.17 held in Treasury. 

Capital stock increased on July 31, 1912, from $25,000,000 to $50,000,000. 
On July 14, 1914, increased from $50,000,000 to $100,000,000. 

Dividends—Quarterly from Mar. 15, 10% per cent per annum. 1912, Dec. 
15, 246%; 1913, 106%; 1914, 1003 1915, 100%; 1916, 106-3; 1917, 106%. 

Stockholders of record Aug. 31, 1912, were given the right to subscribe to 
80°¢ of their holdings at par. 

Stockholders of record Feb. 2, 1914, were given the right to subscribe to 
10%0 of their holdings at par. 

Stock dividend of 50°% on outstanding capital stock declared payable on 
Apr. 15, 1916, to shareholders of record on Mar. 4, 1916. 

Stock dividend of 3314 on outstanding capital stock declared to stock- 
holders of record Feb. 15, 1917, payable Apr. 16, 1917, which will increase the 
outstanding capital stock on that date to $99,373,310.83. 


Earnings—Year ended Dec. 31. 


Profits. Depreciation. Net. Dividends. Surplus. 
gb E: Seeeneepateeece $12,771,398 $2,713,060 $10,058,338 $4,856,098 $5,202,240 
LO xcckateces 12,974,655 3,444,709 9,529,946 4,968,666 4,561,280 
PO LG cerns 21,263,520 3,658,216 17,605,304 6,831,915 10,773,389 

Depreciation, Federal 
Earnings. etc. Taxes, Estd. Net. Dividends. Surplus. 
TOE pens $30,377,073 $5,897,526 $5,830,117 $18,649,630 $9,316,248 $9,333,382 
BALANCE SHEET, DEC, 31, 

Assets. 1916. 1917. 
Plant: Investment cA i ok Ae Be eres $ 72,010,645 $ 80,979,929 
Other INVeEStMeNnts: sos) cosas cchetvcnncwii kas “ase 99,369 1.676,610 
DIV OU OT OS cise tt near ned ce eta ar et A tse eat ad 26,166,272 26,799,564 
Accounts: Receivalile: .cccc4 eee ind eects acta eae 8,031,708 10,371,894 
Employees’ Liberty Loan ACCOUNE oo... ccecee eens ceceeeeeecees ene eees 1,007,893 
Unexpired Insurance, Taxes, e@tG........c.ccceccceeccecceeee eee cee 445,509 730.511 
ESTP ees acts at clnceas uatnas ES a ak asceae haute ed taha iene ee sn BGT NT 2,646,756 5,356,759 

TOtal NSSOUS: scsi egw ee $109,400,259 $126,923,160 

Liabilities. 

Capital Ste W cecaicis ms cecceus sel eeilesesaeed i eno eal cance $ 74,529,983 $ 99,373,311 
ACCOUNTS: PVA sicehseitte cast den Dccesreoscanicecasemaceepeasses) sibetase 3,837,952 5,312,667 
Excess Profit and Income Taxes, Estd..ii....eecceeee cccceceeeeceeeeeeeee 5,830,116 
Merchandise Due on Contract .2..........ccccccceeecececececcccceseeece cececsecccecceseeees 884,688 
Capital Stock Premium AcCCOUNE oo... lle leeeeccccececeeeee 250,000 250,000 
SU LS soe ceseec cesarean Su cna Site ea ae ees Woe 30,782,324 *15,272,378 

Total Liabilities 0... ceceeeeeceeeeeeeeeee.---§ 109,400,259 $126,923,160 


*After deducting a 33144% Stock Dividend paid Apr. 16, 1917, $24,843,328. 
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S. W. & B. OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 23, 1904. Leases, 1-6 royalty, 
40 acres at Coalinga, Cal., Sec. 6, T. 20, R. 15. 6 producing wells. 


Officers—A. D. King, Pres.; L. P. St. Clair, Vice-Pres.; V. B. Metcher, Sec. 

Directors—F. P. Cutting, H. A. Jastro, A. D. King, E. B. King, L. P. St. Clair. 

Head office, 622 Merchants Exchange Bldg., San Francisco. 

Annual meeting 3rd Tues. in Mar. 

Capital. Authorized. Outstanding. 
SHAVES, CoS EO crezcactaceicccsepete cides Rie ah eee ee da crest taans $400,000 $377,881 

Dividends—Mar. 25, 1918, 1 cent, $3,779. Total payments, $52,904. 


TRADERS OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California June, 1907. Owns the following 
lands: 


Coalinga Fleld—S. W. % of Sec. 24, 8. % of N. % of N. BE. \% of N. W. \&; 
8S. 4% of N. % of N. E. 4%, and N. W. &%& of N. W. % of N. E. % of Sec. 26. Also 
S. W. % of S. E. % of Sec. 35. All in T. 20 S., R. 14, Coalinga Field. Total, 
250 acres. 


Midway Field—In Sec. 23, T. 32 S., R. 23. Total, 100 acres. 


Kern River Field—Twenty-year lease on the S. E. % of S. E. &% of Sec. 19, 
T. 28 S., R. 28 E. Total, 40 acres. 


Devil’s Den District—S. W. % of Sec. 10, T. 25 S., R. 19 E., 160 acres. 
Weak INS f. COCAl OL oscil es eee tesco tet eee ee ls es 550 acres 


Developments—Coalinga, 32 wells, one new rig constructed; Kern River, 16 
wells; Midway, 13 wells. Also seven boiler houses, one 55,000 bbl. steel storage 
tank; six 1,600 bbl. measuring tanks; five 1,200 bbl. measuring tanks; four 1,200 
bbl. water tanks; office buildings, bunk houses, store houses, blacksmith shops, 
boarding houses, tools, steam lines, water lines, pumps, tanks, and other neces- 
sary equipment. 


Officers—M. V. McQuigg, Pres.; M. N. Avery, Vice-Pres.; A. J. Wallace, Sec. 


Directors—M. N. Avery, P. A. English, M. S. Gregory, Harry Jackins, Lee 
A. McConnell, M. V. McQuigg, A. J. Wallace, Frank S. Wallace. 


Head office, 616-624 Union Oil Bldg., Los Angeles. 

Annual meeting Ist Tues. in April. 

Capital. Authorized. Outstanding. 
<9 cE: Vg <1: Dime BU | Reece Ree on a ee RE te Rn OO er Ree $1,500,000 $1,500,000 


Dividends—Apr. 1, 1918, $1 per share. Total dividends to Mar. 31, 1918, 
$360,596. 


BONDS. 
Traders Oil Company 6% Gold Bonds. 


Income Tax Not Paid by Company. 


Secured by First Mortgage. 
Dated Oct. 1, 1910. Callable on any interest date at par. Due Oct. 1, 1920. 


Interest, Quarterly, 6% per annum, Jan.-Apr.-July-Oct. 1, Los Angeles Trust 
& Savings Bank, Los Angeles. 


Sinking Fund, commencing Oct. 1, 1914, $45,000 per annum. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Outstate ere el eee, eas a ae ies asad aa a ttc s i cistieee, $149,000 


PMC OF ZC oss cee cates sation ssccac ee ava psrnencanieancac a enete eee ae ctacavere naeaiecees $300,000 
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UNION OIL COMPANY OF CALIFORNIA. 
Los Angeles, Cal. 
Organized under the laws of California, Oct. 17, 1890. Engaged in produce: 


ing, transporting, manufacturing and marketing crude petroleum and ite 
products. Jan. 1, 1918, controlled the following properties: 


Fee. Min. Rights. Lease Mineral 

County. Simple. Fee. Contract. Location. 
FROSHO: 222i etc eensece 480.00 oe. 520.00  — _eeeeeeeeeeeeee 
Humboldt oo... eeeeecece | ceeceeeeeeee DylOG we - ie yale 
TROP: Goes aster k cei n, 4,344.80 Lee 7,813.00 2,810.00 
Los Angeles ............c:c:cc20-0e 451.64 9,196.62 8,269.18 eee 
NIONLETEY:. ecaitoce ie eetas ae daar eeacentie 23,800.00 eee 
OL©anee seeileisidenac cites 4,242.89 92.25 4,704.50 alee 
-San Benito 0.000.000.0000. 160.00 DADO wie seesnde? 640.00 
San Luis Obispo ........0.0.00.... WOWOsel: -Aeeacco, diel cine . 4,295.00 
Santa Barbara .................... 19,142.33 53,701.16 14,007.46 = sede 
MOTTE Os eisai tea emo: 698.15 60,791.00 2,822.90 7,689.79 
WP OUG) aie excess 30,893.58 129,454.31 62,687.04 . 15,434.79 


Number of producing wells Jan. 1, 1918, 420; new wells in process of drill- 
ing, 55; 23 tank steamers and barges; total carrying capacity, approximately 
814,100 bbls. Miles of pipe line Jan. 1, 1918, approximately 841. Tankage Jan. 
1, 1918, approximately 18,500,000 bbls. 

Production for year was 7,430,154 net bbls., showing an increase over 1916 
of 749,139 bbls. The Union production, purchases and Agency deliveries for 
1917 was 19.000,000 net bbls., while the production for the State as a whole 
was approximately 92,500,000 net bbls. 


Sales for year amounted to $33,870,889, an increase of $6,125,880 over 1916. 


Owns stock in the following Corporations, either directly or through other 
holding Companies. 


Authorized. Amount Owned by 

Name of Corporation. Canital. Outstanding. U.O.Co. of Cal. 
Mission Transportation & Ref. Co......$2,500,000 $2,500,000 Practically all. 
Union Transportation Co. ou... 3,000,000 3,000,000 Practically all. 
Mission Transfer Co. .0...........ccccccecceneeeees 250,000 250,000 Practically all. 
Newlove Oil CO... ..cccceeeececccececeeceeeeseeeseee 1,500,000 1,500,000 Eight-tenths. 
California Coast Oil Co........00..0.00000.00002.. 200,000 104,667 One-half. 
Claremont Oi] Cov... eeeee ee eeeeeee 500,000 483,428 Over one-half. 
John Irwin Oi] Cow... ieee eee ences 30,000 14,000 One-half. 
Old Keystone Oil Co... eee 100,000 100,000 Practically all. 
Pioneer Pipe Line Co... 50,000 31,400 Practically all. 
Union Steamship Co, oe ee 5,000,000 *1,400 Practically all. 
Los Angeles Oi] Co. wo... cece eeeee 50,000 50,000 Six-tenths. 
Union TOO) COs. eect ii ioncieai eo eecsserties 2,500,000 1,200,000 Over one-half. 
Kaiser OCs es ciczsicteckadeerciscadensdicedeaek 100,000 100,000 Practically all. 
Outer Harbor Dock & Wharf Co......... 3,000,000 2,625,150 Over one-half. 
Producers Transportation Co............... 7,000,000 7,000,000 Practically all. 
Lake View Oi] CO. cocceecccccceceeeeeeeccceseeeeeee 2,000,000 2,500,000 Over one-half. 
BOdrOC 6 Ol sattcee aceite steed 50.000 43,104 Practically all. 
International Of] Co. oo... eee ewes 200,000 151,001 Practically all. 
National Products Co. -....0..00.00...2...e eee 1,000,000 750,000 One-fifth. 


~ *Only a few shares of the Union Steamship Company stock have been is 
sued. The Union Oil Company of California holds a stock order for the balance 
of the stock. 

Officers—JI yman Stewart, Chairman of the Board: W. L. Stewart, Pres.; 
FE. W. Clark, Viece-Pres. & Gen. Mer.: John McPeak, Sec.; R. J, Keown, Treas.; 
R. D. Matthews, Compt.; Fillmore Condit, Asst. Sec., New York; E. J. Brown, 
Asst. Sec. & Transfer Agt., Oleum., Cal. 

Executive Committee—E. W. Clark, R. D. Matthews, W. W. Orcutt, Lyman 
Stewart. W. L. Stewart. 
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Directors—Lyman Stewart, Chairman of the Board; F. C. Bolt, E. W. Clark, 


A. P. Johnson, W. R. Kennedy, R. D. Matthews, Isaac Milbank, Gurney E. New- 


lin, W. W. Orcutt, W. R. Staats, W. L. Stewart. 
Principal Place of Business, Oleum (P. O. Rodeo), Contra Costa Co., Cal. 
Main office, Union Oil Bldg., Los Angeles; San Francisco, Mills Bldg. 
Annual meeting 4th Tues. in Feb. 


Capital. Authorized. Outstanding. 
SEAT OS 8 00 tS ese latncl s hs eres aml ude ae saaug aateniae. $50,000,000 $43,567,210 
Stockholders as of Mar. 31, 1917, were offered privilege of subscribing at 


par, on or before May 1, for $3,409,200 new stock up to 10% of par value of 
holdings; $3,385,700 was subscribed for. 


Dividends—-Quarterly, 6% per annum from Jan. 15, 1917. Discontinued 
June, 1913. Monthly 21st, 60 cents to June, 1913. 


Extra, 1917, Apr. 14, July 20, Oct. 20, $1 per share. 1918, Jan. 19, Apr. 20, 
$1 per share. 


stock Dividend of 10% paid Mar. 15, 1918. 


Total dividends paid by company to Dec. 31, 1917.00.00. $34,590,062 
This includes special dividend declared Aug. 20, 1908..........00000000. 15,794,800 
Leaving amount paid in regular dividends............000...cco cee cence cc ceceeeeeeeneeeee $18,795,262 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31. 


(Including Proportionate Share of Operations of Controlled Companies). 
Union Oil Co. of Cal. and Owned Companies. 


Gross Expenses Deprecia- Profit for 

Profit. & Taxes. Profit. Interest. tion. Year. 
T9122. es $5,329,132 $722,912 $4,606,220 $671,600 $1,094,882 $2,839,738 
1913.......... 5,359,834 644,346 4,715,488 763,066 1,426,191 2,526,231 
1914.......... ~ 6,085,252 810,440 5,274,812 756,114 1,783,173 2,735,525 
1915......... 6,321,648 648,239 5,673,409 705,778 2,148,502 2,819,129 
$916....00.... 11,206,263 923,087 10,283,176 626,147 2,432,465 7,224,564 
1917.00... 14,171,051 *2,693,582 11,477,469 633,943 3,201,242 7,642,284 


Note—The Union Oil Co. of Cal.’s proportion of the net profits of controlled 
companies included in above statement for 1913 is $1,026,272; 1914, $1,082,291; 
1915, $692,547; 1916, $1,629,317; 1917, $1,405,379. 

*Includes U. S. Income and Excess Profits Taxes, $1,240,993. 


SUMMARY OF SURPLUS ACCOUNT, DEC. 31. 


1916. 1917. 
Balance as per Balance Sheet, Dec, 31 of Previous Year..$1,617,351 $1,561.592 
Profit. for Year, -aS avOV CG x.22..45. ete ee *6,989,773 77,974,160 
$8,607,124 $9,535,752 
DGC UCLLOTS: ceeds idan etoomeaetauethel cease bees atte ceed eeaebeccue a 7,045,532 3,297,866 
Balance Dec. 31, Carried to Cons. Bal. Sheet........ $1,561,592 $6,237,886 


*After deducting $234,791 Discount on sale of bonds written off and adjust- 


ment of valuation of stocks of controlled companies. 


+After deducting discount on purchase of bonds and difference between 
cost and book value of Producers Transportation Co. and Newlove Oil Co. ac- 


quired, etc., (less Alvarado Oil Co. suit $183,526) $331,876. 
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CONSOLIDATED BALANCE SHEET, DEC, 31. 


Assets. 1916. 1917. 
PPGPOCTUICSs sca ero oe ga ec ccna ean eaeecen ee eee ¥$36,406,566 $$49,055,951 
Investments in Controlled Companies: 

GO CIES «tsi eta t ce aan an hn ce oa eh Pe hi 10,113,302 4,184,740 

POQUICSe «sites een tora arena een Sharia aac ead tees meni 804,000 846.000 

*Advances Accounts ..... Sem cae pase ent ates nea Sate TIS 80) 1,186,558 
Investments in Affiliated Companies ........0000 eee 165,597 297,489 
OL. PRVONtOTlGs: 8 cae Ben le a en ata Sie tea elt ot ke T2944 571 10,007,501 
Materials and SupplteS 220.0.......cciccc cece cecccccncccececceccereeeuseeees 1,262,594 1,984,226 
U. S. Government Bonds and Treasury Certificates... 0 00000000... 1,151,250 
Bills and Accounts Receivable .2...0..........00.cec cece cece eee cee cece 4.565,114 5.912.344 
CT, ee loeadees tel hatha esc eS ets airless onan sence asia adres 2,082,753 2,610,088 
Taxes and Insurance in AAVance .0.0..... 0c. eee ee ceeeee 167.412 175,997 
Incompleted VOyages 0o........o. cee cee cece cece ce cee cece eee cneceeeeeeee olin! kta dedoe des 
OUier” Chars ction teliy e ea auanesgeayees oAeadash ceeseeanseeeuosebedic 112,461 204,296 

TOtAl SSOUG: 42 ei ea eet ee ed $63,821,123 $77,566,540 


*Net after including amounts due to controlled companies. 
yAfter deducting $9,609,168, Reserve for Depreciation and Exhaustion. 
tAfter deducting $14,863,669 Reserve for Depreciation and Exhaustion. 


Liabilities. 
CADItAL USTOCK  2esiscca uit essate tells tie to cr tts atl ge tact tc $34,092,200 $39,510,100 

*Bonded Debt: 
MentonOtl: COs OF Cache ce otiacccti assets sitinesatassmesaeenn 6.578,000 9,328,000 
Union Transportation Co. o0......0cccccccecccceeceseececececeececees 1,620,000 1,440,000 
Mission Transportation & Refining Co...........00000000.... 413,000 341,000 
Producers Transportation Co. o.........cccccccccecccccecceneeceeee 0 ceeeeececeeeeee 579,000 
Collateral Trust 60 Note ooo.cccccccccceccccccccccececcccececeeeeeccecees 1,319,000 390.000 
Purchase Money Obligations 00.0.0... eeeeee ee eee 1,146,362 761,654 
Trade ACCEDtANCES oie ioe ee eeeceetncnnecanudedaes. AL49E° neediest: 
A CCOUNUS: PaVaDI@s wivesiciintote ns sion Son ace is eee a ae 1,878,900 2,263,948 
Taxes Accrued and Reserve for War TaxesS....0....cec, cece eee eee ee 1,413,993 
Interest: ACCrued occoccceccccitececchicc ein we seeded de sece ved aqdesesdessedebediaces 61,822 65.214 
Operating ReServes oui... cecceceecceces csc ececcececcccenccsesccccecccoseeeeees 108,756 235,745 
SUE US ease eens dno anna opts ea ako eee cere cssae octet Eeteawees 16,561,592 21,237,886 
TOtal> Tela Wiities: <iescccescccteccepepestestesent taedeedeatcesees ates $63,821,123 $77,566,940 


*The bonds, guaranteed by the Company, of the Producers Transportation 
Co. in hands of public Dec. 31, 1915, amounted to $1,282,v00; 1916, $920,000. 


+Subject to Stock Dividend of 10% payable Mar. 15, 1918, amounting to 
$3,951,010. 
BONDS. 
As of Jan. 1, 1918. 


In addition to the direct bonded indebtedness, the Union Oi] Co. of Cal. 
has guaranteed bonds $1,000 each as follows: 


Bonds Owned 
Bonds Auth. Bonds by U. 0. Co. Bonds 
and Issued. Redeemed. of Cal. Outstanding. 
Mission Trans. & Ref. Co....... 1,000 600 59 341 
Union Transportation Co......... 3,000 1,350 210 1,440 
Producers Transportation Co. 3,500 2,100 821 579 
TOUAIS: 2342s 7,500 4,050 1,090 2,360 
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Union Oil Company of California First Lien 5% Twenty Year Sinking Fund. 
2% Income Tax Paid by Company. | 


Secured by First Lien on all real property and securities owned by the 
Company. 

Dated Jan. 2, 1911. Callable for Sinking Fund at 102% and interest, entire 
issue at 105 and interest. Due Jan. 2, 1931. 

Interest Jan.-July 2, Company’s office in Los Angeles and New York. May 
be made payable in London, Berlin, Frankfort O/M, Amsterdam, Paris and 
Switzerland. 

Sinking Fund, commencing May 1, 1912, one-twentieth of bonds outstand- 
ing; 1913, one-nineteenth, and so on until 1930, when annual payment shall 
amount to one-half of bonds outstanding. 

Trustees, Equitable Trust Co., New York; Los Angeles Trust & Savings 
Bank, Los Angeles. 


Outstanding in Hands of Public... ce cc ccee cece ceeeceee eeeeeeeecereeeeneees $ 9,328,009 
Redeemed by Sinking Fund 2o.......oc cele cccc cc ceccecec cece cececccececceccceceeesceneceneseeeeeeee 3,330,000 
Owned by Union Oil Co. of Cal... Do trodsay anna se hie eaten nase ences ate 206,000 
HBG SUESICHD (chs Kenan vee este Nceier-t #tem nee enter CRETE SINS BE ROR SRR SoS cre Soro eee eEr seen rer eT | 7,136,000 

Authorized 2... eee eee se dete esate Ao Rite a Ne ne eons ene uses $20,000.000 


Union Transportation Company 5% Sinking Fund 20-Year Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1903. Due Feb. 1, 1923. 


Interest Feb.-Aug. 1, Citizens National Bank, Los Angeles, or Corn Exchange 
Bank, New York. 


Sinking Fund, $150,000 annually. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding in hands of public... eee ec ceecccecceccceceseeceecsececeeeeees $1,440,000 
TROUINCG: cacacereiencteec fared Seedou teed dna ae aies ico Mawes erase anutee ale mom et eceee eens hae 1,350,000 
Owned by Union Oil Co. of Caleiiiii ccc ceccceccceecccecccceceeseeceeeceeeeceeseeee 210,000 

PUT NOFIZCM « isicrseossced i eet eee endian a inten iat, ..$3,000,000 


Producers Transportation Company 5% 12-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed, principal and interest, by Union Oil Co. of Cal. 

Dated July 1, 1909. Not callable. Due July 1, 1921. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Kountz Bros., New York. 

Sinking Fund: Commencing July 1, 1912, an amount equal to 10% of bonds 
outstanding shall be paid to Trustee annually in bonds or cash. 

Trustee Los Angeles Trust & Savings Bank, Los Angeles. 


CHUESUAMG INE > Scscsehretrsassente sees ocala pet ony Saeed male Cire terns AS sateen ner tea Baa oat lid $ 579,000 

Owned by Union Oi! Co. of Cale. ee cc cccecee ees cneceeenscsceeccceseeeeeennens 821,000 

eC o1S rol) £01216 EeePC Rent lte Secret perk nc Manne’ Pee ROT Ett A ae Or Le pna eT aie eh ARM eet mene ste Se ee Ora ere a 2,100,000 

PAHOTIZ OR. | decnei tae ers chen es seeks a seta, oS eleact to edns ee alas gcds eoaseiuaueden: $3,500,000 
NOTES. 


Union Oll Company of California Collateral Trust Serial Gold 6% Notes. 
2% Income Tax Paid by Company. 


Secured by lien on $3,000,000 Union Oj] Co. of Cal. First Lien 5% 20-Year 
Sinking Fund Gold Bonds deposited with the Los Angeles Trust & Savings 
Bank as Trustee. 

Dated May 1, 1913. Callable at 103 and interest. Due $400,000 May 1, 1914; 
$450,000 Nov. 1, 1914; and $450,000 on May 1-Nov. 1, semi-annually until May 1, 
1918. 

Interest Feb.-May-Aug.-Nov. 1, Los Angeles Trust & Savings Bank, Los 
Angeles, Anglo & London Paris National Bank, San Francisco, or Bankers Trust 
Co., New York. 
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Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


UCSC aie ex sic ec ce ciced ct otscha ola eecccee ale taeset deta et asic Slate eden $ 390,000 
| A =F 6 (Maneater we Ries aU riers ere DIE tele Metts Ae ie OUR asORL & POI. BOR) SO RND EYES SIN SIN Sata RL ETT EE 3,551,000 
Owned by Unlon-O1l ‘Co: Ol -C aborts eater ee eer Seen: 59,000 

PUL OPI ZOU. oes Shes oe Sere haath Sie ea deh no $4,000,000 


MISSION TRANSPORTATION AND REFINING COMPANY. 


Wholly owned by Union Oil Co. of California. 

‘Organized under the laws of California Aug. 18, 1901. Owns pipe lines and 
steamships which are leased to Union Oil Co. of Cal. 

Officers—W. L. Stewart, Pres.; E. W. Clark, Vice-Pres.; John McPeak, Sec. 

Directors—E. W. Clark, R. J. Keown, John McPeak, W. W. Orcutt, Lyman 
Stewart, W. L. Stewart. 

Head office, Oleum, Contra Costa Co., Cal. 

Branch office, Union Oil Bldg., Los Angeles. 

Annual meeting 3rd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
Shares; “9.100 » seiner eee Gee $2,500,000 $2,500,000 


BONDS. 
Mission Transportation & Refining Company ist Mortgage Sinking Fund 5%. 
2% Income Tax Paid by Company. 


Guaranteed principal and interest, by Union Oil Co. of Cal. 

Dated Nov. 1, 1909. Not Callable. Due Nov. 1, 1921. 

Interest Feb.-Nov. 1, Citizens National Bank, Los Angeles, or Corn Exchange 
Bank, New York. 

Sinking Fund $50,000 to be retired Nov. 1 each year by purchase in open 
market at 4% basis or better. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


OUTS CRG Oa ses tg ence cence eet cach ine se eee el IN $ 341,000 
PREG CONIC © esis cede ered eee eat areata nents Sahceat apeaatebags ued ceeapueeaccien enced 8 600,000 
Owned by Union Oil Co. of CAL... ence eceeeeeseneeecenetentetteseecneneetestateeenscenceserssesere 59,000 

BUCO Zed, ceili eR eat ene We eit ee $1,000,000 


THE UNITED OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 19, 1909. Owns 290 acres pat- 
ented and 360 acres under mineral locations in Midway, McKittrick, Sunset and 
Kern River Fields; title to the 360 acres under mineral locations is in contro- 
versy with the U. S. Government. Leases 480 acres in Ventura Field. 11 wells 
pumping, 2 drilling; monthly production, 15,000 bbls.; production to date, 
2,931,449 bbls. 

Officers—C. F. Whittier, Pres.; J. M. Neeland, Austin O. Martin, Vice- 
Pres.; K. E. Steinhauer, Sec. & Treas. 

Directors—Jobn R. Grant, Austin O. Martin, E. D. Morrison, J. M. Neeland, 
C. E. Smith, K. E, Steinhauer, C. F. Whittier. 

Head office, Investment Bldg., Los.Angeles. 

Annual meeting last Sat. in Nov. 

Capital. Authorized. Outstanding. 
po 0Y 4 oo} gee 9 OL | ane aR een ne Re me et ere re PPR RE PAS $2,000,000 $2,000,000 

Dividends—Discontinued after Mar. 28, 1917. Total to Apr. 1, 1918, $375,744. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Expenses, Net 
Profit. Taxes, etc. Profit. Depreciation. Balance. 
VO or Oh ieee $272,495 $64,215 $208,280 $84,506 $123,774 
MO es eshte 6c Caan dee es cuss 188,758 46,641 142,117 76,915 65,202 
NG eee hae coat 178,964 42,642 136,322 77,921 58,401 
Bes 1k ye cane ee aha NE 171,848 58,480 113,368 114,088 *720 
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ARE 
YOU LOYAL TO YOUR 
COUNTRY OR ARE 
YOU A 
PRO-GERMAN 
«> 


If you are loyal 
you will save 
your money and 
Buy Liberty 
Bonds. 


If you are 
disloyal you'll spend as 
usual and betray 
your 
Country. 


Think it Over. 
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SECTION EIGHT 


SAN FRANCISCO STREET RAILWAY 
FRANCHISES 


GRANTED BY THE BOARD OF SUPERVISORS OF 
THE CITY AND COUNTY OF SAN FRANCISCO 


The Railroad Lines on the streets covered by the Franchises granted to the 
Geary Street, Park & Ocean Railroad and the Presidio & Ferries 
Railroad Co. are now operated by the Municipality. 
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SECTION NINE 


| THE | 
SAN FRANCISCO STOCK & BOND 
EXCHANGE 


RANGE OF SALES EACH YEAR 


FROM JANUARY 2, 1905, To 
JANUARY 2, 1917 


RANGE OF SALES EACH MONTH 


FROM JANUARY 2, 1916, To 
APRIL 30, 1918 


For Monthly Range, January 2, 1905, to January 2, 1917, 
see Walker's Manual of California Securities 
for 1917 and previous Editions. 
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AND BOND EXCHANGE FOR THE YEARS 1905 TO 1916 
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seo lee Res all area illite fede ieenet as cen Me Archos Pare Aah fe | en Bridle ate Bt ske th Ilo 4.20°7, 4.15] 4.05% |3.90% 
Lossacie all sa Sieg neecetll nae ealle Bad aie ele wa Vertes ee Mia ates lau aural acer, eal pa tke O | areadee as 4 caters tna hake ee std iWereche in! 
Slike Bell SE ELE BS A ow ad Allah acs lel oS ate 188 bl ate eee ole Sarena ee eee 4.60°%¢q ... . . |4.35% 
raterslik foe Mies PR avg ate teal eek ea aes tl Gaeta Re aM te dane oGcaad 4.75% 4.5094 4.50% 4.00% 


100} | 1013 | 1014 | 1023] 102 | 103}] 100 | 102 | 100 1003] 100} | 102 | 101 | 1023 


ose calle sleet ica Meee eG eect ie ana oe Clocecabeccec ccs eafecee|ece.{ 875] 884 
974 | 1023 | ‘973 | 1003 | 1003 | 1033 | 100 | 1023] 973 1023] 100 | 102 | 1014 | 1034 

eee ben te eyo l te 943] 964| 91 | 964{ 91.| 95-| 913| 98 | 9721 1004 
100 |'102 | 1. 101 | 101 | 102}]100 |101 |..... (00 keel 
ieee cdi (batten erat tiie eR DS Rice (cise meni pean DE 1032 | 10881... . |... 
Vy doliemssdt eaten antec ct eles eeekeec. tees ele aes 100 |..... pe eee 
87:| 94 | 913 | 95 | 93 | 98 | 95 | 992] 933 | 9541 93 95 | 97 

ee cee iar. eae o43| 95 | 944! 9531 93 | 85 |...../.....) 80 40 | 7 
ss | 92 | ssi} 92 | 86}| 914| 793| 87 | 80 | 84g] 82 83 | 803 

he Mee eel Be alee eel ont clicsee Mis ter Mecsas eu etdlligg es tea 97 | 98 
inne eek Mennetek | tee! Meee aie: 94 | 943} 1) || os | 933) 94 | 92 914] 93 
97 | 101 | 913} 983| 97 |100'| 963/100 | 92.| 96 |.....|.....)....[..... 
912/ 953] 80°| 95 | 94:1 95 | 90-| o7i].....|.... 
1002 | 1013] 100 | 102 | 1013 | 1033} 983 | 1024]. 22/00 

073/108 |.....|........... 1063]... .. 105 | 105 | 105:} 105 | 108 | 105} | 1053 
ais) eae eee sa |s3 |) ss Voll} ge Phd Se. pice eels 
i100 | 102 |..... 100 | 100 | 1003|' 96 | 1003). 02 20 

Seen | gene eet be Gea 100} | 100 | 100}] 101 | 102: |... _ | 100 | 100} | 101 

otal ee oe te a es ae eae te 1004 | 101 

EN egal eee vocal ged. g42| gst} 793| 87 | 76 | 85$| 773 8511 91 
1043 | 1064 | 101 | 1073 | 1013 104 || 1014 | 105 | 101 | 102}! 983/101 | 100 | 101 |.....|..... 
: eens 107 |..... 106 |..... 105 |..... 1064}...../... cL... cele. e. 104 | 1043| 1013 | 1044 
98 |100 |.. 1) 99 | 1): 70 (OR er Ni eae! Prone Isagani aleeee (ier (Neh (aaa 
ceil ele ate lee 100 | 100 | 101 |... py 
| ae 1031]... an 100 }100 1101 |.) pepe 100} 
974 | 1033 | 9831 10231 97 | 100 | 993| 1003] 98 | 100 | 973/100 | 98 | 1003] 1004 | 103 
1003 | 1014].....|..... 9631100 | 97 | 9841 90 | 974] 93 | 963] 90 973 | 100} 
108 | 1124} 1043 | 109 || 1053 | 108 | 106 | 1083] 101 | 106 | 993{ 1033] 90 | 1034] 943 | 100 
ead Ne 100 | 973/100 | 90 | 962] 903| 913] 823 871 | 973 
1003 | 1032} 98 | 1023] ‘994/100 |... .. 100 | 994! 100 | 95 | 100:] 99° | 100 | 100} | 103 
| 1054 | 1084] 101. | 107 | 102!) 1043} 1034 | 1054] 100 | 1042] 995] 1013] 91 | 100 | 874] 98 
101: | 107 2/103 1100 | 100:| 994 | 1014| 9331 99¢] 943| 95 |..... | 89 | 83 | 883 
| es ee 101: | 1014]... 100 |..... 100 |.....1.... 4... bee dll dee he. 
1032 | 108 | 1013 | 1043] 1003 | 1013] 993} 101 |.....|...0 py 
| 1024 | 1068} 975 | 1034] 914) 984] 91 | 97 | 83x] 942] 80 | 90 | 66 | SoH] 613] 79 
Pe aetna ts wid alate celige Callan alee tlle a Seer (eee 693) 71 | 60 | 68 
Oe Gated eel gt go | 923| 923] 943] 4731) 943] 20 | saal.....|....].......... 


es es es 


1034 | 106 |..... 102$] 101 | 1033] 105 | 1084] 102}; 1073].....|..... 102} | 1034 | 1023 | 103 
93° | 100 | 100 |103 | 97 | 994] 100 | 102 | 983/ 1024] 99 ; 100 | 883; 95 | 98 | 98} 
914] 934} 903] 971] 90 | 94 | 893] 94 | 8421 91 | 72 | 83 | 67} 724 | 83 
884} 90}] 86 | 914] 88 | 928] 924} 96 | 944! 96 |.....).....J.....1.....p.0...[--e. 
103 | 106 | 100 | 102}] 1004 | 102 | 1004 | 102} | 993} 101 | 983} 100 | 99 | 1003].....|..... 


*On and after Jan. 2, 1911, quotations of bonds are given without accrued interest; previous 
to 1911 quotations covered price of bond and accrued interest. 
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406 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO STOCK 


1905 1906 1907 1908 
BONDS —-- — ——_—_—_———_ 
Low | High| Low | High| Low |High | Low |High 
—_————-- | —_— 
Oakland Transit Co., Oe eae eres Sentee ones 118} | 123) | 116} | 122571083 | 1164] 108 | 113; 
Oakland “Pransity 96 sen cok bee os bee eee eae bs 1113 | 114%] 109 | 1133] 99 | 109 97 | 104 
Oakland Transit Cons. EO aE Seecre i RAN in ie 1023 ' 114 | 109 | 112 973} 1075] 963 , 1033 
Oakland “(Uriaet oi Cons 5° oxo 4a8snes f40ow ed Obwedages Ghewiscslbeeed 974 | 1034] 92 Y4 
Oakland Traction Co., 5! COAG Pes AS CA eee S Packie. all eaahcacalls sect arath Seneskulss Pater as ees acl amen 
Oakland Water Co., Gtd., 50G.......00. cece eee 90 | 100 906 Es Ieencesdatas 882 | 97 
Oceanic Steamship Co. i ee sat aie a menen 60 | 70 55 64 45 663 7 40 474 
Omnibus Cable Ry., 6°6......0.0.0. 00000 ce eee 119) 1284] LIS} | 12227119 | 11937110 | 1103 
Ora 1leOUri COTO ors ayetie Ge caue ov tee 8d] eee Ga wed See BN NA arsed vw Baleares 
Orpheum Theater «& Re: NE Oi Oo G2. omen sem eae x | cig eed atlas aol ly: Segue] 58-5, audi ase [eats eet 
Pacific Gas Improvement, 4°7 enn CeCe) Es Ce OS} } 1094 ]..... 83 
Pacifie Gas & Electric Co. 7 5 © este aerating ea ake als Weep ane ap edad Gig aro cial ate ae, at Dig ae uae, ile lla anc nee 
Pacifie Electrie Ry. Co., 600. ......0.....00005. 104 (1138) 110 | 1128 4...0 0000.0. 953 | 10S} 
Pacifie Light & Power Co., 5¢¢.............06- 101 | 101 98 101° 99 9917 90 95 
Pacific Light & Power CONT) SW he bot od te RON NS Chan dllce dh orcs [Ue ae on Sree (earns pees eee 
Paeriie: Pelowe Pel Ogi varices trains Bane fall a leieg Suse O's andes aubausnarsd 100 | 10324 95 98 
Park & Cliff House Rv, oe eee Te eee oe) eee / 105 | 104 | 107 f..... ee 94 1 95 
Parked’ Ocean Ris Rie Oeics ec eantesat ease elec uw ence ulaweed eedea 104 ile]... | 102 
Peoples Water . O., iy a select eae tena aay canted teaai ns Lome Ueda CN an scares aoc te ese rede Sia oy tn ie See ky anes 
BOSC St Rie Gd ges eke ok eo usr eae memes lea ie 1134] 108, | 114 ]..... ‘111 7100 | 101 
Sacramento & WV oon ind BR. RK. : OD Caete yaweaad (ace Diese Sal acetals fo aes) Mane eid Meets a Snes 
Sacramento Elec. Gas & Ry., 5°¢.... 0.000.000. OLE! 111 7 1023} 108} ] S88 | 105¢] 88 | 1033 
San Diego & Cuyamuca Ry., 5° Rachie did Mapes aoe teas ke ah | sti i ca uth oh hl cteheae ch la Acasa teeta ak aioe cere 
Sun Joaquin Light & Power Co., 5°G.......... Jo..0. sic tlete gles 2 eee Se [reer ewrre) [etter neers 
San Joaquin L. & P. Corp. (Se ries A), 6%. Vic stst, ghopdb ait coc hia atid ah-S hacaaeny co [laa ane tae eae a9 @ arco 2.4.6 
San Francisco Electric Rvs., 5 eee eee : ache WN Beste ella de ees ob, Klig areca 2 Wg Bedale Ela 
S. F., N: apa & Calistoga Ry., 666..............p0... | Oe CER eS ee (ere RE | rn erat ete 
S. FF. & San Joaquin V: ‘alley Ry.., of ROUUEsa God ose 119 ' 1208] 1175 | 12147106 , 120 7106 | 115} 
S.F., Oakland & San Jose Ry., 5°0....0.00..... 1OS$) 115} | 1093 | 114) 4 99 | 111 943 | 106 
S.F., Oak. & San Jose Ry. (2d Mtge. Vee resect Sp seh settee chuck Ns aes cece eds ay ea tee at nan ds as Bas a ne arse dss ae eh 
S. FL, Oak. & San Jose Con. Ty. oO ¢ re oe Geer eee! eae) Oke | iim do% 93 94 
s. J. & Santa Clara Co.. RL Ro, dof... eee. ee eee O44] 943 95 [0.2 .)... 
Santa Barbara Gas . Ele re. Co., 6 Senay earn eee [oe toccena pecan rere ee is pene an 
SiGrrl Varah Cla 4 acai tae ase nee ds 1073 113 71123) 124 7105 | 116 [..... 100 
S. P. R. R. of oe CUO ete ee to leit 107 | 1093} 104 | 1063] 1002 | 1044] 98 | 1022 
8. P. R. R. of Arizona (1910), 6' Oar LEE HER. 1074 | 110%] 1053 | 108 | 10L | 104$] 98} | 1033 
8. P. R. R. of Cal., Series A, 6° ( RAE it oh ase Rta oa ee aes DO cet us) oie a cee, 42 heed econ oo eee Bs 
S. P. R. R. of Cal., Series B, 606.........00.. p00... VOL, Aachen aee oo ee el ede heater ce 
S. P. R. R. of Cal. (1906), 6G Babe SNA Oy eae o 1O1Z , 1O5h]..... MODS oo seceal bese hope OED cot bead eestene atte 
Sided, Re OP Cal. 1912 ye Oper ee elas ices 112% | 1152 | LLL | 11494 1012 | 113 | 1084 | 1083 
S. P. R. R. of Cal., i Cans Cte ao eee. Sse a oe 117 | 1183] 1213 ].....1.....0..... 110 
S.P.R. R. of Cal., Ist C ons. (st eae De Gs LOT LE Ves ca Steak elon. a aa ee aa eae A lew we 8 Vinose Som 
8S. P. Branch Ry. of C Vag NS Fon cone Neate to toed etch 133} | 1363] 1385 | 1384] 1172 | 136 [1184 | 129 
S. PLR. R. Co., Ist Re funding, EE oy tat Bo itd ta sete Sees ge Meecell ne oP eed Bellas does 84 95, ] 89 97} 
Spring V. W: ater C o., Ist NTR E oF ee ee 1013 ( 1063} 10L | 105$7....0h0.000. 0. pee. 
Spring V. Water Cosy. 20 NIE A os ee Fans 99} ) 101 | LOO) | 1OOE]... ot... pee te... 
Spring V. Water Co., Bd Mien, Ho esse) go | 1003} 992 | ook |p ee 
Spring V. Water Co., Gen. a. 4: isa detest erga 964, 99 93 99 82 93 77h | 8s} 
stockton Gaed Plectrre Corrs: 65 iced obs Os etd, ce ewaaiel eenas beta tls ee ed heawddlawde eles ae 
United Gas & Electric Co., ie OS ale ils Noe ded Mn 104 | 106) ] 1034 | 107 | 102 | 10247 93 QS 
United Railroads of S. FL, aoa... eee 862 | 927 80 | 893] 59 83 | 593 | 7-43 
Vallejo, Benicia & Napa Valley i R., Wace le etl eas Nl dedi aon ce dN Gece vel eG a8 AN deat ele la 
Valley Counties Power Co., 5°¢............000. 102} | 1055] 102 | 1064] 100 | 1023] 91 Qs} 
Yosemite Short Line Ry. Co., 414°5 rer ey | oe rere OB: * Poss ace ies Jed een ode 
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1916 


Low ! High] Low Indl aa Low | High Low — 
110 | 113 | 1072 109 | 107 | 1083 g3 | 97} 
103 | 109 | 1028: 107 | 1013 | 103! | 10: oye ne a ene ere 
102 | 110 | 103! | 108 | 1012 | 103! : ol ee celexeealt SOL | aces: | 75 
93 | 99t] 953 100 | 96 | 98 21 8: . 40 ; 51 
874) 95t{ SSt| 94 | 88 | O18 gi ont s 3 32 | 39 
94: | 99 | 934) 98:[ 90 | 93h! 9: , OST tec cal caenlcaat ons 


er rr ec | 


1073) 111 103! | 105. 1003 


105, 108} 31 98 
Seas einen ieee |...e feo. deo.. f 972] 98k T 70 | OSE] 63 | 74h] 48d} Seb] io... 


Recast thal lt tn Saas wea A ial aus one e kth ot dll toe BEA tana dh peat tetas tl eael psoas eal eee 102 | 1023 
Sah SE Pde sax 2) Sh a2} 86 | 90 foo... ssi] 88 | 9087 902] 913 
waar les Sechrest nate ttt ee ccteall dine el tat lee sob} opit 833 Golf 84h SOF S5t+ 91LT 900 | 933 
1044, 109 1 oy? 1042} 98 | 101 | 892/100 | 873) 978 
Q5 | 97! on 99° sot ast} sor] oot] s7i} 922] 923) got 
got} 1021 | 1003 ity ace 95 | got} 95 | 958] or | 94 | 953) 903 
95} 102!]| 96 1004] 973 i 3 95% 1002] 94 | 992] 96: | 1002} 992 | 1024 
99 | 102i ft.....| 100 |... Le. POPU TOO. Pow coset kt chee oll ven A no ble eate tick ee: oe 
V4} 10S: Pic oecleacnetlee oe claues Meee ces yt ist 100% thes callcecealc cetecel eects 2 ee 
71 | 78 » 3] Fol gs BUF Sle] BIG G9 bee desl ac afe an eS boco ws 
eer POS AOL 7 FOO ellen eV AO Vee clit acl beak os bana bay cel ee ave scrapa ch Wand: ole Sedna ateecet cg 
ae ; OBE O50 Wee lieaadlncnd deca dl geacs ae 
100 He 100 | 1034} 99 | 1013] 1003! 102 | 1013 | 108 
teats Tay Bl ace on steel torent ies os Neem ellcee element tiene A acn cco taper eh enidin Sod tates Nea ae 
ieee ete ( 11 954/101 | 95 | 100 | 954) 983] 99 | 101 
Ls Std teenth ade hel hers [akon Setll ded 237100 | 102 | 100 | 102!] 100 | 101! | 1004 | 103} 
dh a 95 1|.....{| 9: oe Goon DeCoe Sonne Goode DoeCe Gene Beene Gooe coed Coone Senoe 
AU co ciel eeed cl use acest oorcceecl Sorc s eahc cathe aac tokeced ead tesla talent onctew ie le 
104 | 1093 98 | 10%} 962] 102 | 731] 88 | 76 | 87 
g2 | 100 s74| 951] 86 | 90 | 50>: 70 4..... 63 
95>, 95t].....] OEP... .... bee. 70 | 74 1 70 | 78 382 | 40 |] 35 | 423 
F105 1109 |... 97, |}100 | 80 | 9% |...... 80 |.....) 80_ 
WOO: TOO ed lige Season all eee No gu alts hala eee ae ered een calls eee ia fryer. feo pert 
1004 103! BLD nies ohadahye lira ta liso etie liste ance, Mlle chy Sea col Gabe lime ects Senne parent reo 
sie a as toe ees Cesc se ee oe ee pee ea eee 
103! 1072} 102 | 1053 | 100 1 102 +1100 | 100 PM ne alleen aol cca cheno tivaeras Mlelde cote okay bis ans utdticsupece 
slimes lteter laen oe 231105 | 108 |.....]..... 105 | 106] 107 | 110} 
lis as ee ees See | tate 
95 | 97 5 ; S4 | 91 7 89k) 93 
Si) ee ee aria tree | sor) on] at) ws eee 
5 Phe TOPE De cs TOG. - Whe ceo OP ots Aas are eel nee alt, entails ans edad tea del Gama 
97 |102- | 98 | 100 991 | 100 [100 | 101 | 983) 101 | 983] 993] 993 | 1003] 101 | 103 
72} : 79 | 663] 742] 65 | 724] 643] 70 | 493! 672] 492 | GIi] 403, 55 | 298) 463 
Paes 7 OE ea aOR: CAPPING | VIRRIRNIOR ara ae! MRAMGPIE: Conroy] [PAM LATA [ara Uniy eae, (Reena (mnie 
98 be 99 |103 | 99 |100 | 993) 102 | 983/101 | 983] 101 Reet 101 | 103} 
ales Pac sisal cna tes ell cacodllbaae Cee ee eee eee pene cree ai 


*On and after Jan. 2, 1911, quotations of bonds are given withor ib accrued interest; previous 
to 1911 quotations covered price of bond and accrued interest. 
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RANGE OF SALES AT THE SAN FRANCISCO STOCK 


1905 1906 1907 1908 
STOCKS — | 
Low | High} Low | High] Low |High | Low |High 

WATER | 
Contra Costa Water Co... 000. eee Vie |. Bo 4201 024 [occa G2. Leora toad 
Contra Costa Water Co. (etfs.)...0..000..0..0..-B 02. -d0000. 5S? | ee nr DS" Wetted ae 
Marin County Water Co... 0.0.0.0... eee ee eee eed cee. 62 | 63 J..... | ere eee oo 
Peoples Water Co. (pfd.).. Pere area bees eer peteler watt Seta Macte. dd eats 
Spring Valley Water Co.......00. 0.000.000.0005. 365 | 43 20; | 4097 182) 25] 2OP 344 

GAS AND ELECTRIC | 
Central Light & Power Co......0...00.0.00.0.... 3h d |]. 4 Oe leds. oelemeelcbe as | Paice 
Coast Counties Gas & Elec. (Ist pfd.).... 00.0. ee eee Pee dee eee ee ede e ee. 
Cie Filcctric Coi.cs.40%, 2065 eden y shah ee eed oee oO lace altro ell ees oe Perec Carre Linear 
City Flectrie Co. (pol Ctis.) cc. ces Janie chs oonae eo a bike ieee td Soe led nas | eres ane nn eee 
Martel Power Co... 0.0... pee eee Dy NG Eco BN OOS sateecealh Big, Sit a,b ape Aa die 8 eee. 
Mutual Eleetric Light Co......0.0.0000..0000.. 11 De Neses SA earths cee tee eothe, dem ass cee 
Mutual Eleetrie Light Co. (etfs.)..0.0000.0......f...-4..... 83, 191 4} ON hs tre % | 42 
Mutual Electric Light Co. (extended ctfs.)...00 fh 0 000)... 0p eee. | 13 gi: 13} 43 9 
Northern California Power Co., Cons.......0.. 00.0040... .p0..0040.000f oc cree ee epee eee ce eee 
Northwestern Electric (pfd.).....0..0....0...0.. P00. foe epee ee. | oe eee | iba seculeaeet ona 
Northwestern Eleetrie (eommon).............. fe... chee ee fe ee ee eee eben. ees ere | ba rhe 
Oro Eleetric Corp. CPC ir es bees settee eR oe cr! ete Soe ae ac eel ck AP aes we PASS: Be ean de P Puck atl teal ac | ee 
Oro Electric Corp. (common). .............0.0-fe ee epee epee eee ae ee ee rede wt ALS eae Minato 
Oro Water, Light & Power Co.....00.0000.00.00 phe... ee ee ae eee eta cabeeten £ aster: 
Pacific Gas & Electric Co. CESie lh) aisles Sek aint oe Gye oe eee ae ee ee ee, (ee ee ear 
Pacitie Guss® Tleetrie Cox (pha) (ocak ea el coe tls 2 ele ena lits desl ay 2 leone lek een | stetibe: 
Pacifie Gas & Electric Co. (ecommon)...........f...../....-J....05.. Bs ce dd ae ea entra hat Anata 
Pacifie Lighting Co... 00.0.0. eee 613 a7 80 81h 60 70 |..... G6} 
Pacific Lighting Corp. (pfd.).......0.000...0.0. p00... ).0.--fee eee hee ee bool ieee ee 60 623 
Pacific Lighting Corp. (common). . Sere Ae acs Rem ee emery eee UR Me a | cekare 12 15 
san Francisco Gas & Hleetriec Co............... 49 STi TL... OF Was Els, borane Sane he 4 os 
INSURANCE | 

California: Insttrance C0,5 663 occa seas scoevederce  eunvaabeceaslote cthecs ile ewcdtbeees | oO) 
Fireman’s Fund........0..... 0.20.00 00 eee ee es J 030335 T.....1390 1125 . 185 $140 | 150 
Pacric G@onst-C xSttil tV 0: oc cde ase ewe eras panes. silos nt Lee ate taakd 4 ol lenneoe ts asec) waa Gar eo ant 

BANKS 
American National Bank... ...0200.000. 0.00005. 1273 | 131 7115 | 131 7120 | 1380 7 120 | 128 
Aneio-Calhornkt Trust: C0i<.5.< ¢ac¢ 220525506060 Ais ooulead oolthaus ewe i. coal se eawelen ae: | bd Aeeet 
Anglo-Californian (limited) ..................4- 874 | 95 79 95 |..... 81 724; SO 
Anglo & London Paris National Bank...........0..../.....0f...../....-0000../.... fe. eee | Soh Ate 
Batikeol Catone aes 26 Gath he ane ieee 422) | 447 | 350 | 425 | 325 | 366 | 300 | 375 
Bink sol Calorie N 2k o5is soo wie eon ae adele pales Aale ws eelecek wale ono clan ot anaes [ved et a 
Cal. Safe Deposit & Trust Co... ...0000.00.0000.. 157$ , 158 | 1283 , 160$] 1174 | 1293]..... | ore 
Contral- Trist: Coco! Cithigs cnc Sach cee pe ed Sa ee ae Oe ees ane SP og oe ees SPAS es betes ak 
First National Bank of S. Pool... eee 320 | 350 7 305 | 335 7 220 | 225 7195 | 240 
London, Paris & Amer. (fimited)............... 146 | 155 [1380 | 152 7..... 130 [..... ere 
Loridon-Paris National Bank. oo. ccc ccs koe ad cw aclyee ei fiers ested va cheeses 130) | 135 
Airedale Nationil Batis onccs tua tice vies coh bel} ealvoS es | seca cS taleee baleewee eee 
Merenntile Trust Company. ..0.00..000......-.-0fee ee Plo: 21a: (2807 VRIO: 23828, ae 6 al bse 
Merchants Exchange (in liquidation). ..........p.....h0...-f.0..-).0..-fo000. O02 Waal at oe 
mains Cniou Danka Priston a ce tie tus Slee 2 does noo ie oan es a a, 4 ee | a ow a oe we 
rr ISG Oe diet Se se circa a tate tra oe. chen [aehraae cee eo NRA bake a acl anecteall waged alll nara A | Smee Nate ae 

SAVINGS BANKS 

German Savings & Loan. ......0.000....0...... fee fee eee 3000 | 3225 | 2790 , 3100 Sitges 
Huniboldt.Bavints Bank ides ces Mice esha ee) ck eas eee os ad Cue ee eee wh leis Sees 150 
Mutual Savings Bank. ooo... 00.0. 00.00... eee 1002 | 111 7100 | 110 90 OOF So sesles ess 
San Francisco Savings Union. .........0.....200- 6275 | 700 | 625 | 705 1585 | 6380 | dtd | 500 
PCCHPITY Savin ls Banko. s2 8h went ke isetind deta e ole ou alee 8% 350 |..... Bho! Wcseecttes'.e 
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1915 1916 


High 


1914 


331] 60 | St ABV Leek aaa Wiratcs cl) ete s lesan lene lll eum Alea ll teotraalliier acca Cp bata 
381 | 42 | 37 | 68 | 472] 60 | 25 | 59RT. oe ee. 

4}; 513] 47) 62 635 

So are sated Mbenaie le steels och muss tees Ps cecal Caetano late lips Arcola Senedd eins dle ase seetea’le 3D 
ACE de PGS EE TSE We cil a acvond cinke cx ol dey ge Pecebantie: backache deerd lw outa’ sa mareaaeea ats 

Rae Sean ee pa 411 | 62! eet ected han lbpagelnces 
Fe ies rer ee (eee ed eee (eee eee ee eee beeen eee eee 

ee ee ee ee eee a 

rAd fe coal liege Alienate hy cece ae tM Seto ee (ed oh a 89 

ee ramen artes He iceec | caenes) Cmered [heme US 254 

ee eer ene pers aren Vie ee eee ee ee 

50 BR GARY BO Pe oc dicen tl dana alice nell adaed coke halts deend le emasdauete ers Baus 

Bereree Late re eae eee Se) (Ae ere | een Camere) (eae 94 
Lah a stay nae RIM a etaca eles cose xine hadl abandoned oo eheccoll se AML ose Q5! 
es heen aaa (ieee eee ee 671 

Pe ie oe a ee ee ee a 
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*Capital increased from 40,000 shares to 85,000 shares. 
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*June, 1911, capital increased from $1,500,000 to $3,000,000. 
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Spring Valley Water Co............. 574 | 584 | 5734 | 60 582 | 603 | 59% | 62 
GAS AND ELECTRIC | | 
Cuast Counties Gas & Elec. (Ist Pfd.) ]..:...)......J...... Ug Gaeta Nt we hid test te WN rte 90 
Northern Cal. Power Co., Cons...... 11} 14 8 | 13 10 , 1%} 10% | 11} 
Northwestern Electric (pfd.)......... 79 80 80 | 8&7 87 =~=— &8 84. 87j 
Northwestern Electric (common)....] 15} | 22 21 | 253 | 22 , 22% | 20 223 
Oro Electric Corp. (pfd.)............ [...... eee) eee’ Faber eae Alia Meanie Wee Nuit cs Wap ate lie eae: 
Oro Electric Corp.-(common)........ Jo... cele cee fee ce e ele e cee fec ce ee wee eefes cece bao hie 
Pacific Gas & Klectric (Ist pfd.)..... 89 91 893 | 9073 | 91 | 94 90} 93} 
Pacific Gas & Electric (pfd.)......... 904 92 904 | - 923 923 | 95} 92} 94} 
Pacific Gas & Electric (common)..... 603 644 60} 63} 62 63} 57 | 654 
Pacifie Lighting Corp. (pfd.)......... J...... 78 Fo... ee ead tener ee 803 | 82 — 82}: 
Pacific Lighting Corp. (common)..... 993 | 100 [....../......]...... , 105 |...... | 105 | 
INSURANCE | | 
Fireman’s Fund.................000 250 | 256 | 253 | 2674 | 265 | 2724 | 265 =| 275: 
BANKS : 
American National Bank: oys sccus eas dowesa nd |ohcadalieoes lace candabaes oe teed oeeees Gtate 
Anglo California Trust Co...........9..-... LOD% fase | 107% J...... 105 |...... omer. 
Anglo & London Paris National Bank | 139 | 1413 |...... | 143 | 142} | 1433. | 140 | 141 | 
Bank of California, N. A...........4. 190 | 192° | i9i | 192 | 191. | 1924 | 191 | 192 
First National Bank of S. F.......... 217% , 217% | 2204 | 222% | 2274 | 230 |...... 230 
Mercantile National Bank...........]...... | eee eens MEN MTP RORSNS CopeonreenY Pam ureeie | 229 | 
Savings Union Bank & Trust Co.....[...... 237 | 237 | 238 | 243 | 2432 ]...... 245 | 
UniOn PEUBU- CO hice as circle eases etic late eradased 2 eecadre iowa Sl erate led accra aee ars | 
SAVINGS BANKS | 
German Savings & Loan............. Joo lee ee ce Pee ce ele eee ce fee wee elec ee ecpec ees ae 
Humboldt Savings Bank.............[...... DOO. hie Ssh oink Se ede SGA a ag salle wa ia Panty 
Mutual Savings Bank ($60 paid up)... ]...... Hares Wea oth elle tana | dug tact te acdc Mscaneh ats eee | 
Bécurity oavings Bank cca aun Lewwhies| sew. weds sares sonaae ht aces heeeean Wats laden 
STREET RAILROADS | 1 
Call OPI a oie ne aid et atta as etn Sol | cea eae eatin bat are ee Ged Wit gees ee clard bent aah 
POWDER 
FE. I. du Pont de Nemours & Co. (pfd.) Jo... 00)... 0. foe cede epee ce ee lee ee ee fee eee Ne 5 ton f 
E. I. du Pont de Nemours & Co. (com.) ]......[.. 0.00... cece] ee ee ede eee ee lew ce ee fee ce ce ee eee | 
E. I. du Pont de Nemours Pow. (com.) ]......|......J....0-)-006: mips Se ate Mca Actes ap. Wea aatect 
SUGAR 
Hawaiian Com’! & Sugar Co......... 43% 443 43%, 49 47 504 | 493; 533; 
Hawaiian Sugar Co..............0005 39% | 40 39 46 453 | 48 47 50 
Honokaa Sugar Co. .............0008 Dee eee 6 6 103 8 104 104 15 | 
Hutchinson Sugar Plantation......... 26 | 263 | 26 294 | 2841 30 283 | 31; 
Kilauea Sugar Plantation............ [oc ce cele ce ce fec e wef ew cece fe eee cele wwe ee lew ee ee 20 : 
Oahu Sugar CO: sick ase yw bedbaceaw wae (Wearieoks uaa noel Were cua de eeeied eee ences Ee ee | 
Ola Sugar Ore skeet hide Sacha ae anes dace cae Manet be Gat Pe nel ne tae eee all Gale | 
Onomea Sugar Co..............0008 464 471 48 55 55 60 583 60 ; 
Paauhau Sugar Plantation........... 24 253 242 | 272 | 26 29 28 31} | 
Pioneer Vill Conscon aves wncadiaciee ew [ie keel ae Sag doe oka wai nal ly heteate neo oad a aa aces : 
Union Sugar sates hbrate massveeates gaits 24 25 25} 284 28 304 28% | 30% | 
Amalgamated Oil Co..............5. 79h | 84 | 803 | 82 | 82 | 864] 86 | 873] 
Associated Oil Co...............-05- 63 75 65 |; 704 | 663 | 694 | 634 | 693, 
Gencral Petroleum Corp. (common) .. |......).....0)ee cece lee cece Pee ce cele eee e epee ee eelen eae | 
Pacihne Crude Ol CO waco bes eaten ee oldie lear aa alo es a ee be oes awe wae eaas 10c 
Sterling Oil & Dev. Co..........-... |... ee. 90) dnctre ngtenlohe te) tealeeand ae | 
West Coast Oil Co. (pfd.)........... pi ensree cereale see egeealeeeea acute leaacce tee | 
} 


Google 


QUOTATIONS, STOCK & BOND EXCHANGE, SAN FRANCISCO 417 


STOCK AND BOND EXCHANGE, FOR 


May 
Low | High | Low 


ee ec ee ee 


59. | 598 | 5S} 
esas 90 |...... 
91) 10 93 
5k | 873 | 873 
203 91 1} 
eee 
913 924 | 90 
sat | 30} | 55} 
g2 | g22|...... 
106 | 107 |...... 
265 | 268 | 268 
"108 | 110 |...... 
1413 | 1422 |... 
191 | 192 | 192 
Sate) 930 |...... 
1... 240 oo... 
ae eer eee 
52 | 56 | 612 
49} | 51 |...... 
13 | 14$] 11 
28 | 313 | 27 
58 | 502 | 59 
29 | B14 |...... 
29 | 33 | 283 
87} | 88 | 87 
653 | 673 | 66 


June 


High | Low 


ee ee we ew Be ew ew ew 


july 
High | Low | High | Low | High 


oe se eee 


August 


eee ec ew Fe we we ew 


September 


October 
Low | High | Low | High Low | High 


ee ee 2 ee es 


November 


THE YEAR 1916. 


December 


ee Se ee ee | 


593 | 584 | 593 624 62 633 | G13 | 63h | 61 | 63 
ii Neca ces store ee ee ee ee a be ee ee = 
10 | 104 | 13} | 17 123 | 15 | 138k) 15 | 15 | 154 
s9 | 86.| 87i 88 86h. 87h |... |... 85 | 86 
33 ||... 23 | 203 / 24 |...... | 22 | 20 | 20k] 20 | 205 
Deere Gera neeee rete aay | an oi f a6 a8 | oo a a 
gis | 92 | gail... i Ce (Rta Iekete| IPRS naan (RNA Rc (ARN Neha 
; 60 | 574 | 594 59 | 58 | 50} | 57 | SR: | 58} | 66t] 624} 674 
Ceecoalle gate g2i |......[......[......] 872 |..... 872 |..... eee ape. ss) 854 
bt) oe n2i 0127! 14 [0 , i ie ese iret etnies 125 
270 | 265 | 268 231 |os1 | 315 | 310 | 319 |...... 305 |... 335 
ae Bal coaae. PUA Wisse at acacoae dl eaeeitote oeeentoel bea etd ete exalt Set areata tances oSecs 
arb, ae oe a eae rs ee ee ees a din eet ome 
prc neon 4g 1454 | 144) 1454 || 145 1145 | 1474] 150 |! 159 
aga Poo! *, yoa [1944 195 | 200 | 2024 | 1974 | 1994 | 1973 | 200 |...... 200 
ee acne 2253 | 230 | 2303 |...... 232 |...... 035 |....../.......00. 235 
ee tone 295 |......1.......0. oe. 9254 | 209 [0 , 
peat (ote etieee (One. eee lneaee 245 |...... 245 | 245 | 250 |... oo... 
| eee (aCe rer | Bd ta, AES det.) Bhat a te eile 2k oe rales spat Oe Mec deg elated ec co hs nek WEIN Mt os cect AA ARE Arcee og 
pegipecsiageefeeee eet, Fe iyciet eee tier) (cna IE RNnEN (Con ee re) ee | cent 
Si lee BRO Whe late cele ue tae atl ee eee eee 
ae Ne Ae des Pre nrey (ce an (eee (Ce ie ee ie oe arent) eee ee aa neice: is eps 
70 |...... F scesterts essen Lteserustalle evtestelleccnctesel cesses al adsl cue Readecuedl tcanesl | beaetas coca 
| | | 
oes ae a el esl ee oe ee oe el ian 
523 | 51, 53 | 481} 523 | 493! 503 | 50 | 514] 502 | 5341 473! 51 
50 | 483 | 483 | 44 | 453 | 434! 44 | 433 | 44 | 433] 45 [...... 44 
123 | 114 | 12] 1b] 12h] 11 | 1g] 1d] 14 [| 12 | 13 | io | 12 
28; | 27} 28% | 242 | 281 | 253] 27 | 264] 30 | 284; 308] 24 | 283 
en eee es et eee 
ipa (aia cantar ee Soe mne Renee 90117 ig 153 | 16L]..... 1... 
60 | 58) | 583] 53 | 5et|...... | 56 | 55 | 58 | 564} 594) 553 | 60 
a7 | 2631 27 | 233] 261 | 243 | 25 | 25 26: | 2641 27 | 23 | 263 
Al a, ae teat Os ce al ao ele ee eet eee as et Neer wR oe, Mle pl 41 
304 | “20° "| 32° | 313} 343 | 31% | 333°] 323) 343 [34° 1372 | 31a | 373 
873 | 86 | 8721 70 | 853 |...... 74 | 75 | 754 | 75 | 7541 80 | 803 
69} | 67 | 684 | 67 | 721 | 66} 703 | 67 | 692 | 663| 714) 67%! 72 
pias NE ec ieiie Ma Mee te ie giles Ue hs Uniea Mee Mele om WE cee cl eer 53 | 54 
see dece Mase Nn belie acess Mopac eae LUO Nac ese ac cote Nooo ce Wescott case tate nae en ae Vena. (eens 
TOO We ee ee el ck ia ncane seach avca slime le cases | eet tates) eae 
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RANGE OF SALES AT THE SAN FRANCISCO 


January February 
STOCKS - —_—__—_—— 
Low | High | Low | High] Low | High| Low | High 
MISCELLANEOUS 
Alaska Packers Association.......... 100 1003 993 | 101 105 111 
Arimsby-Com Gh. Nes Yc PIGs) e.c'csatwes [avecem eo habe alee oe es lie ae well alla oh ce tacs S| ated d bane 
Cal. Fruit Canners’ Association...... 125 1263 | 126 130 125 127 
California Wine Association (pfd.)....[ 574 58 574 64 | 65 | 70 |......]...... 
California Wine Association (common)| 172 27 24 LS Malar tds ess Bineerd Nineties 24 
Hunt: Bros. (0: (odo nad cw Sncson ean ea hind Salnee al eae eam Wat hele sananl assays] 4e8eed eas 
JUGSOM Mi eC Os eg tiaers gud or oo Nektar ase aaa lebenwelle ata ac laaseos eee vole tava 
Natomas Co. of Cal. (pfd.).......... 15 234 16 2243 |} 194] 21 |......]...... 
North Alaska Salmon Co............]...... et da wel trance) eeu th LGA deUd levwe SG laaaenes 
Paeific: Auxiliary Fire Alara. yoo eos aa hao ew Pees ell cata ad] esragalliwadosl daened leteas 
Pacific Tel. & Tel. Co. (pfd.)........ 944 | 97 96 963 96} | 96; 
Pacific Tel. & Tel. Co. (common). . Lita Place ee fe te od eS te Si yale dh krocel cutie ia eae elt uteeet 
Philippine Tel. & Tel. Corp..:....... TOR i) 220% Ne teostutaeah ae! i 22 Pee ce 21 
Southern Pacific Milling Co. (pf Cesc cacics ad ceases straw esl avewe dl es ae eal asus eee 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1916. 


May June July August September October November | December 
Low | High | Low | High | Low | High | Low | High | Low | High | Low | High} Low | High Low | High 


106 | 117 | 111 | 123} | 117 z 130} | 152} | 147 | 159 | 156 | 175 | 1584 | 163} | 1584 | 1604 
7 


ee ee ee ee ee Od Se A ee Co 


125 | 1254 | 1263 | 128 [129 | 1293 [149 | 150 [150 | 1584 | 1554 | 1604]... 168 | atedl seca 
hgicae ah weleceseefeeceee[eeceee[ 684 | 674 | 67 | 674 | 674] 70 | 72k) 73$].....-[ 2.00. 
conus 24 |.....| 28h] 27 | 28 |......] 26 | 268] 28 | 274] 35 | 30 | 36 | 25 | 27 
Se teal esata cag toes [ines Nie arte Peete | eonieate (Aemaeg lie ae cea | eae > AO Vangel ate | aed ae: 
i3 | 16 | 15 | 16 |...... 143 |... 13} J... 164 | 13h] 144] 13 | 14 | 15 | 174 
145 | 150 |......)......pe..- N60. acess teed cel a taeaal ase | plese cl Po teccll eoies Wed cell vane ar eeae 
. 93), . ‘97 . O64 . O74 96) . "963. . 06 oye 97. . 962 . ot "96h . 97" of. O7k . 38h . 98° |e "933" 
late auate seed hecaad lade alneape lt asus Cadel eee eet. Vasco alceenc seat ts on ee 
seus eters eee BU N20) | POY Nees een sheds doe g haat lbtaanell 208.) (QO bavoxelvacee. 
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RANGE OF SALES AT THE SAN FRANCISCO 


January February March April 
BONDS ——— | |——— 
Low | High | Low | High | Low | High | Low | High 
U.S. Government, New Issue, 40G........J0..... | sitgedeia hes | enioc neck ay bot etna Neca oP ae seat Eratdelh te taras & - 10S} 
UeS Goverment. 3 pisses oes po enn aah lenehets | Gttead atau asleenie Sees se ie b alles gan 
Ue Se Governent. 30 cs ee ee hte node cach ac sli oace [os tok all aka Atec bel [ate kel eSabwone Cee grate teeta’ 
Ui. Ss Goverment: 4 bo<864 bs oe bdeewnalewsd Cletus bacouw eae edule eees : ET pee eee 
U.S. Government, (Converted) .........J.....-).....-fe.. 05. Wseak eg MOS Ste cr racine ee, hee pe 
Seca WV Al eh ree 0s se ee eat ee hed Pea a owe eb baat wl weenie Loa eae | Senate Oe araorere eee 
TN WAN 4 a eae ea ba th wane ee en he eens Fesceiunegy A [pc thacr Se a tee oc ach Wid astas ahs seas esl het Ba Ateash ent 
S$. F. Harbor Improvement, 4[%......... fo... leew cede ee cele ce eee bee ee nag Adlon tel eaten 
SB: Po Munterpal, 35 Gaauas anus cegk a kite besa @ceesaeeleatesy Peer’ eee tee ces Peco ete 
Sle WHICH Ia ey pa 8 ee Pave fay ae oumuhie nar PS Sauk S Reed Pe neneier) rererre ar. CReere me, | Semen 
Sos MamiGiiil, 0 gree tcet ore e te eds Nate nalaered nae ela ceases be sealie coaole yee eG 
Associated Oil Co... 0... ccc cece cece dee eee 1033 ]...... 1033 J...... | 1033 | 1003 1033 
*Bay Counties Power Co.................-)..005. 103% f...... 1024 |...... 103% |...... 103; 
Cal. Central Gas & Electrie Co..........J...... 1013 [...... 1033 | 1034 | 1033 }......]...... 
*Cal,, Electric Generating Co. Ser Ancyses hoeees bees ed basen slice oes ostaes Wa caes bw ataenea 
*Cal. Gas & Elec. Gen. M. & C. T......... -1034 | 104 | 103 | 104 | 102% | 1034 | 101 108 
*Cal. Gas & Elec. Unifying. .............. 99% | 101 993 | 100 | 100 | 100$ | 9734 | 100; 
Calor ot... Cable Cow Serittl 23 notin du lecstecleusnk ol weeeelesedes eee et aoedes paeees Needed 
*Cal. Telephone & Light Co..............f...... OO ies eta dt er aah aetna lew sake a eae ae aang 
*California Wine Assn................008. 96 96} |...... 96 ]...... 96: dicwaselentens 
*CentraliGal.. Vraction COs2. «sccwsaw cece ae ay le ars lei od eal ae le tekins babe ew [etd awellaegees 
“City WCCtric ©. 0 seeds dom nemeneek 89 it a nd rn 87 88 85 S7 } 
City Investment Co.... 0.0.20... 0.0. 97 974 | 964 | 98 ]...... 96} ]...... 96 
*Coast Counties Light & Power Co........J......)......f.-.-.. S74 aa (Meenas Seroremeend [Rta on | beeeeter ons 
ATCCONOINIC MAG’ Oren ta vs hahaa 845 that call paca ade ane | one elt be eee a ke Oa eat ead ees 
Edison Light & Power Co......... 0.0... fee eet le cee ee fee eee: 105} J...... Peelers Marianne? Dereon 
Pirst. Federal Trust Co iio 244.545 eae eee Peso esd loose law sa Parr leee ead xed howe Le! 
General Petroleum Corp................. 1003 | 101 j...... 1003 | 100 | 1004 ]......]...... 
*(Gencral Pipe Line Co................406. 1002 | 1003 | 100 | 1003 j...... 100 99 | 100 
*Great Western Power Co................ 894 | 90 4 | 90 863 | 88% | 84 855 
Home Tel. & Tel. Co. of Spokane........f......)...... p02... De ineidesie [ora Oa) te tacar at ocd Sas beset 
*Honolulw Rapid: Ti band Coes sayeetxe chow awiade vi oe sera less [ie ewe in etl he awe ee es 
Lake Uahoe Ry. Pransp. Co. bevevceie sie sews eyes lone lene heagalee uae ewes Lee’ 
*Los Angeles Electric Co............ 0200 pee eee acer nd CAReinaens TOD. Wicacche otic Pasian 
*Los Angeles Gas & Elec. Co..............f...... 103 [...... errr Care neeene 101 |...... 101 
*Los Angeles Gas & Elec. Corp............ 99 | 100 993 | 992 | 993 | 998 ]...... 974 
*Los Angeles Lighting Co., Gtd...........J...... 1025 |...... 101 |...... TOL hieecatal ren ees 
Los Angeles Railway Co..............--- 99 992 |...... 993 | 992 | 100 ]...... 99} 
*Los Angeles Railway Corp...............)....-0)....00 fe eee i ais oteriel he deel te a ee diac beads 
L. A.-Pacifie R. R., Ist Cons. Mtge......f......)......f...06. BR Ese Glee ttl Ue teats Stat 
L. A.-Pacifie R. R. of Cal................[...-. 83 ...... 835 f...... laters toe bon Gadtadien St ac 
Market St. Ry., lst Cons. Mtge.......... 744) 75k | 72) , 80 762 | SIR T...... 80 
Natomas Co. of Cal... .. 0... cc eee eee 693 | 80 75 774 | 754 | 793 | 732 | 76 
*Northern Cal. Power Co.................)...... OFF. acute amore ues. dane 98 98 99 
*Northern Cal. Power Co., Cons.......... 80 82 803; | 81%] 80 804 | 77} | 793 
Northern: Cal. RY ek sa oh 0 oh esreed a lea nes Oe Mast ae aileererteevell tae gre ncn ete taco crea Re ae patel ann ce 
Northern Ry. Co. (of California).........[...... PIOP iss 3 a anes, Povdaes 110 | 109 | 109) 
Oakiind, “Veins CO ccd0. sce aus weeks eee be etacltleceS olesuek-o eee sal cae se TR: Vendors ce oad 
Oaelatid ) rans G5. d add bos Sac on Sw sa detlee eae oa tweak al Shunt C Ne Lao ada. etme Weies dat een a ee 
Oakland Transit Cons..................0 fee eee 65 f...... 60 |...... Pere tel bece gee al ae eae 
Oakland Traction Cons............... 000 fee eee BO iS atr ars oahiiues Meedestl aaa ou Lan gael aa nes 
Oakland Traction Co. ... cc cece ee pee eee leew eee pee ees AD, Mee elle gene OL ornciarh as ore 
Ornontbiis-Catle: Rv store eanea tee bey oeg bee nae ieee cle ce eae ee oe Pass CaSO eee cide as 
Orpheum Theater & Realty Co........... 101} | 102} | 101 | 101% | 100 | 1013 |...... 100; 
Pacific Eleetrie Ry. Co... 2... eee 893; 91 90 91 893 | 9OL |...... 87 
*Pacifie Gas & Electric Co............00.. 923 | 932 | 91 | 933 | 913 | 924 | 89 O13 
Paciie Gas. Lmprovementiiddce scene oie da eoleed Gx dleoers weeded ones Quseled ca eo lee sate eliako a! 
*Pacific Light & Power Co................).. 998 | 1008 Lo... 0)... 992 | 99} | 994 


*Normal Income Tax not deducted by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


——— 
May June July August {September | October | November | December 
| aos 

Low | 


fe ff | ff | _ J |) fC | |] OC 


rr eer 


ee ew we 


os © eee 


ee a aie 


eo @ @ ee 


oe eae 


ees (rat emai Iain LIN (eaten | 991 | 100 | 991 | 992 | 982} 99h | 98 | 987 
© teed’ Sonsot lied. tala oeiaccltsata’ 99°) 992]. pet... 97 | ost | 968] 973 
sae Maesteg ee aalie ad Godse Leas lense Sion a eee he ee taioed & heed, Pe ae amhec cee td ece Baan (tebe es ceaul Sauer ate MOM 
ele ie Sei Ok (rece ase |e (aa toe pn Lae ee eek oes 
Healt Seance | yecadal ease pee ee pee (See emee, AONE hein Meow sui! 
103 }100 1101 $100 | 1002 ].....; 1001 |.....|....-].....1100 | 992 | 9994... 0-1 ga4. 
103 frozt!103 |....04.....[0...-f.... dee de eee. 100 | 1008 |... i100 |...../..... 
2 |..... 10U occ beeches. 1003 |... 1003 |..... 100! |... 100i |... mie 
De sua ea 
102! 1100 | 100} | 100 | 1004 F100 | 101 [1001 | 101 |.....|.....[..... 100 | 952, 100 
972] 951 | 963] 961} 973] 96 | 97 | 932] 95: | 92 | 944] 922) 933] 901) 93 
fers fave fs Hee ete ee tele eel ee se es ee 
ke Mile peeatl ee ae Se ere Ans lec we Mite 2 alga Whe gee he si Ba Navin bates 
a3 |... 84 1... g3iP xp | sory. BD's tela c eis ate Pt Paceae cil ye 
Sate O61 OS Pe inci legs Peel 897) [evans | QO Yeoh O5- Wa ode fovie telcev eles ean 
ee ilkeep aes een cbe Vaan | MOLE Cove rotNiccaew best Uda cel oc casi awactlis aac) WOOF |oadeciseas 
doce fetches OD Mites ling oc bee cc cle tec ke ter Mas 2 le eat Ia cereale ke tale ae a) 
100 [100 | 1002 | 100 | 101 1002 , 1003 | 1001 | 1003 | 100: | 100! | 100 | 100! |.... |... 
993 | 9911100 | 998} 100 | 9931 993] 99 | 994] 971] Ost 96 | 972] 95 | 96 
gti] g3i} g43{ sii} g28] sot} siz] 772} so | 78}| 7941 75 | 79 | 74 | 743 
be Hae wn tls un He cao tice ced cam tloade dlc, aanleieu Ne ic el MOO: bene c( OO Picsacly cst. 
my 1008} 101 |...../ 100 [1001 | 1003 |... .| 1004 |.....) 100 |.....} 100 Joo... 
| 97 | 97 | 973 ]..... OF Ves o7 |... 1 ares Poe Wear enna [nae Ok 
Pear | ee eit’ (ace aetna, MIC eee Cgracn| Insect ena wo }.....| 90 |... 0h... 
Fe esse Wc sate iach tec allaee Cilla Raced betes soi |.....| Spi ].....f sotf.... + soz? so | sox 
anaes B21 BOE Pec Mons Pico Su coe lewda elton auWeseactes oe clveeae bre eeu 
enon beeen Bie Wicca licens Nedeceslett er tie cid Moser let tease lero class ch cae « 
sul FB | WO. [evo isloss cede cecct 74d | B7E | 75: |b 694) FO Noacc a. Gallo.) 65". 
78 | 758] 793) 72 | 7331 73 | 75 | zo] 73 | 714] 73 | 71 | 72 7 713 | 724 
4s We oa ligne d ie cnicodlentie the one mc llesehe O38 Mee charted octane elenter: 
79 |... 77 179 | 7914..... 7.1 er ee 74a ic a (eee TANT | 72 
103 |..... TOO. Se wchs Neactertl tear Metso le alele elt vadiliatestese | ead oe m0 |... be fees 
5p faa tod Mee asta ae hs 107 |.....}.....].....)1058 [.....[..........) 100 |.3...) 100 
Fe rawr lea fol ete coal asosacctel oes ence heics tee AG We eines ccs Sener barisdlctncse adil, Saale stentless 
te dM acs a tT Wess teslos ca ol tose ute oc weeohd  Gaterelloeeaccoll oe lasereent tees creer tel ies oe 
| 
SE AM eared Hemi eek ies ate) i 9. |.....| 90 |.....| 90 |.....1..... 
100 | 97 | 98 | 98: 100 | 97 | OSi]..... 971) 95 | o7t]... 1.0... [....-...... 
832} git} 82 | 817) 83 |..... g3 do... 83 | 812] g2 7] Sit! gerd... 8 
soz | 88 | 89 | 88 | 883} set} 88 | 832) set] 822] 84 7 soi} 832] so | 813 
a (eae |i |e ORO, Nias BRP Una Bock ce alec, ou Nace ee, ae ere 
ea OBE Ot be Nese Ny i ay ale cial! Ooiderun cle. a lawns a eteaa le eaten 


105} | 105§ 
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WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


January February March April 
BONDS —— 
Low | High | Low | High | Low | High| Low | High 
*Pacific Light & Power Co. (Gtd.)........ 100 | 1003 ]......]......f...... oe ae ee 
*Pacific Tel. & Tel. Co................... 1014 | 102 | 100} | 101% | 100 | 1014 | 983 | 100! 
Sacramento Elec. Gas & Ry.............0fee cee ehee ec ecbee eee 103 ]...... 103 | 102 | 103 
MSc Bc DUlCCULIC. YS os cAenceaie ada Sewn loans Wine Vian op nies Mees hie (eG aS Lae ean beast an aoe lee weet 
S. F., Oak. & San Jose Ry...............f...... BO ise pasate dia Pahoa 1S: Neesehn 78 
S. F., Oak. & San Jose Ry. (2d Mtge.)....J......[......p0.... 60 |...... DD: Moats nkalaeeene: 3 
S. F., Oakland & San Jose Cons. Ry......fo.... [occ e eee fee eee cele cee abe ee cee le ce aes 
San Joaquin Light & Power Co...........]. bate walle a 100} | 101} | 100$ | 1003 J......)...... 
*San Joaquin L. & P.-Corp. oes ee 103} | 1032 | 1034 | 104 4...... 1034 |...... 103} 
*5. J. Santa: Clara Cow RK. Riscdasita os Ancien sia awed exten deed [eae cai ligale seen leeiaid 
DIGRra RV. Ol Calinx. witok woe mays Walia oes ou le eeedlseee ballin bsaeeke Hise ta Beatie Sees eter 
S. P. Branch Ry. of Cal.........00.c00cc0[ ccc chaccespeccscfecsess feces. | dl hint step 
*S. P. Co. (C. P. Collateral)...........0..f.0....f.00... 842 | 84h Joo. beef. 
*S. P. Co. Convertible 4%................p..... Ce Re TE (reremeere) aerate (MP aenetne vererert 
*S. P. Co. Convertible 5%. ...........000. 1033: 1} 1082 lessees ce vee ides pale eaeleees cel von 
to be Re Rist Cons. Ctdiee as an 5 2h na oo fis eet Mone eases cenit laa S| Syuly bin Go nee a yeaa ant he 
*S. P. R. R. Co. lst Refunding............ 92? | 944 | 914 | 923 | 91 923 | 874 | 91} 
*S,.Fi 5. EB. Ferminal2is6iccs wn seceu oven 87 90 872 | 88h T.....f.. oe. eo .. 86 
*Spring V. Water Co. Gen. Mtge.......... 962 | 97% | 96 97 96 97 93 963 
*Union Oil Co. of Cal....... 0... ee ee. 963 | 984} 97 97? | 964 | 97 95 964 
*United Gas & Electric Co................ fee. fee eee 101 | 1014 J..:...] 1014 |......]...... 
*United Railroads of S. F................. 353 | 39 35% | 413 | 38% | 40$]...... 37 
*Valley Counties Power Co...............f.-005. LOD Fb ce lite tce Aes cars 1034 ]...... 1034 
*Western Pac. R. R. Ist Mtg............ 0. fe. dee ee fee ee ele ee eee 88 894 | 862 | 88} 


*Normal Income Tax not deducted by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


May June July August |September | October | November | December 


—_—_—_—ooe J OO nnn ks O0ORm eS _ | Oe ees OO eee dSCO eC ee oO eee ee - 


973 | 99 | 96| 973] 974] 984] 9631 98 | 94 | 964] 93 | 944] 91 | 923] 907 | 923 
ee 102 ;.....| 1004 ].....| 1003 ].....| 1004 ].....).....].....] 100 |.....] 100 
pa ge Va eS 0 
vee eevee ate zen aneeitr'™y een ot aan PM reer nee (eee 
Se be lubaactae lec Baars nal ieee sah mocaleet bd, 100, Seco ng becuse cl OSE Wea ag|ebads 
reread are gardeners peosedustyopione peenderansieive patedivetabersiert 
ect Carnee! eee 119 |...../.....[0....) 1172 ]2..0-;.....f0....1.....)105 | 108 7105 | 1073 
EP gap ey ga TP gin] erg geo piw.. 
Pact ARS tat facg acatelheae aatsl incon aee Deal ad ae aeaclae ee GBR Picci Abennciel soe cal an aal serene oveeea 
g6 | 8732! 951 | 862] 854) 87 | 85 | 874] 83 | 85 | 844| 85 | 794| 83 | 78 | 79% 
| ae Peace Fee 1 | s2]..... 81 | 80 | SIt].....|.....[..... ae ees eee 

93 | 937 | 924 | 934 | 924] 934] 93 | 94 | 927] 93 | 92 | 93 | 918] 92 | O1 | 919 
942] 954] 94 | 944 | 924] 934] 92 | 92b].....[.....)0... 914]... 904 | 88%] 904 
pee csfeeecefees.-[ 102 Jo... LOOE Dc el ccceNeccevlesecdliees 1003 |.....].....J....-[..... 
322 | 36 | 324] 34 |.....]..... 2] 314 ]..... BO) fea lle ses seal ota eeeegl seen 
...{102 |..... 101 |..... TOOE Ue oc lth cadence: LOOE hs caecal ara Ned ealcey 


'g5 | 97 | 85 | 853] 864] 872] 85 | 86} ] 844| 861) 82 | 84 | 79}| 824| 78 | 823 
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424 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 


WATER 
Spring Valley Water Co.................. 
GAS AND ELECTRIC 
Northern Cal. Power Co., Cons.......... 
Northwestern Electric (pfd.)............. 
Northwestern Electric (common).........J......| 20 [...... 
Oro Hlect ric Corps (ptde) sig aeccuddeactees (Nea sSGlne i need leaan bal iaorea Meee dae 
Oro Electric Corp. (common)............f.0...0).00.0-fe ee ee fee eee bee eee 
Pacific Gas & Electrie (Ist pfd.)......... 
Pacific Gas & Electric (eommon)......... 
Pacifie Lighting Corp. (pfd.)............. 
_Pacifie Lighting Corp. (common).........f......5 W4e Pe... few pee. 
mand ovquinvL: & Py Corps (ildijaea vous nc |oas idles hc lee eedlie ees ek ieed 
San Joaquin L. & P. Corp. (common) ....]...... baat Wires aha G voted nat Re etl i ate 
Western Power Corp. (pfd.).............. sete aad | 70 
Western Power Corp. (ecommon)..........f0..0..00...2 fee e ee fee eee eee ee eee ee fee eee elec ees 
INSURANCE 
Fireman's: Fund ¢4. 2s! ven unsewieckewees 
BANKS 
AINETICNI ON GLIOMA DAN Ka coined chek oud Naloas Laialat ae Ncw} balls Ok ta Aesaurn aces pateiace | pele dah wee 
Anglo California Trust Co...............) DIL | 17k Eo... 
Anglo & London Paris National Bank.... 
Bank of California, N. Al... 2... 6.020008. 
First National Bank of S. Foo... 0.0.02 ee eee. 
Mercantile National Bank. .........0....4..0... nee urna Wace aA As on ee Roe aad 
Savings Union Bank & ‘Trust Co..........[...... e270 Rae: erent een, Ccmnnerm as 
Union Trust Co. ($800 paid up.).......... Eel eR sla cM crash cn gt alle OS a cel cae 
SAVINGS BANKS 
Humboldt. Savings Banksco..¢2veck eee Newt ol Sete ances esad edu da ivdasax [ebeeeande eas 
*Mutual Savings Bank ($70 paid up).......[...... Be ear N essa eet mete: Ac aula ae vec WS a tater ate 
Security Savings Bank...................J...... Pee Sree Rrra ree mn ene (ame ry crane es 
STREET RAILROADS 
Californie 530.4 a5 deta abn tees ueiee Deeieemues tho Foallp emer shel eta cleats Miaeeallea end 
POWDER | 
KE. I. du Pont de Nemours Pow. (ecommon)|]...........-f.....- |... eee dee ee elec ee ee fee eeecleeeees 
SUGA 
Hawaiian Com’! & Sugar Co............. 491° 50} ] 453 
Hawaiian Sugar Co... 0.0... ce eee fen eee 39 301 95 x. i 
Honokaa Sugar Co... o.oo eee 10} | 103 10 Ne; JL fL..... 
Hutchinson Sugar Plantation............. 25 274 | 25 | 
Kilanea Sugir Plantain geeks heen ds lee ee se ohoecn [ed avian i auees bao aad eos bee ded bas 
Onl C Once case 2 ae beard a Setaoa Wy Ro Saw ek Aes Rien arama | cay (erorerar een Lerten 
Olaa Bubar Coss. 6066455 Desk vee eens Paes ake | Naeueeet geese Ml see UG face tates 
Onomea Sugar Cow... eee 5441 57% 514 | 56 |] 52h |) S4hi Pl... 
Paauhau Sugar Plantation. .............. 234 244 | 21} 
Pioneer Mill Cow... eee epee. GIS. Mala eet Gen Weaws aeoeowss eee’ « 
iO SUBSE COs a2 db cas aes awa ae 344 | 374 | 33 
IL 
Amalgamated Oil Cow... 0.2 eee Rl | SOE foo... ]) 808 Powe. 
Associated Oil Co... 002 eee. 69 ' 7 69} 
Calforma Petroleum Corp. (pfd.)........p00.... | inthe gee Nita tee leeds la als fate accede hae hate Peake a tanh hast 
General Petroleum Corp. (Pfd.) .........f0.0.... Be ae ae Mclaren Sot cca oh AN en one | Bees 97 7; 
General Petroleum Corp. (common)...... 56 713 66 722 | 693 | 85 76 2 
Prcitie ride Oi O65, 4a 2 oon a ote netted ale Scie shennan a pane lie merle at legen alemet en 
Pan American Pet. & Transp't (pfd.) ..0.f..0..0......p.....[......20....,..... Boe. hee, 
Pan American Pet. & Transp't (e@ommon).|...... Ltiauiveal panel we bar ait alana Peete) errr es rey 
Divi PIG CE C0 sees as crete iecla aed shan Paces ghag besteacen Pate has 1.05 .95e. 1.05 9dc; 1.00 
Serie CHa DEW C One tgs Gantodaa tones la be ae eens 1.50 | 1.60 1 1.50 | 1.60 [......)...... 
Union Oil Co. of Calo... oo... eee. 1113 | 147) | 121} | 1324 | 1253 | 1394 | 1213 | 129 
West Coast Oil Co.-(plds) secs aceste locate chav db Oar ste teon leeks welieenss 120) Reena aeons 


*Call No. 7 of $10 per share levied Nov. 23, 1916, making $70 per share paid up. 
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Low | High Low | High Low | High | Low 


56 | 583 | 57 | 58%] 563] 584 mn 63 | 563; 59 | 54} 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 
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WALKER’S MANUAL 


RANGE OF SALES AT THE 


STOCKS | 
MISCELLANEOUS 

Alaska Packers Association.............. 160 | 18th f...... 
Cal. Fruit Canners’ Association..........f).....h 00... fee. 
California Packing Corp. (pfd.)..........[00.... lames We baad 
California Packing Corp. (common) .....f...... | edie theo — 
California Wine Associntion (pfd.)........ 664 | 69 654 
California Wine Association (common)....] 24) | 27 24 
Hunt Bros. Cos (tld) here t da eee eeu hui loosens heead esd va 
Judson Mfg. Co. (S43 paidup)...........0fe0. ee fee eee epee ee. 
Natomas Co. of Cal. (pfd.)......0..0.02... 173 

Pacifie Auxiliary Fire Alarm.............f0. 00. he eee eee eee 
Pacific Tel. & Tel. Co. (pf)... 0.000000. 98 

Pacifie Tel. & Tel. Co. (ecommon)........ [00.0 ..)...... P00... 
Philippine Tel. & Tel. Corp.............. 2h We 2. Pewee 
Weed Lumber Co. .............. Jicstadstes cota ee elle ac eel stinte st 
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High | Low | High | Low | High 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


May June July - August |September | October | November | December 


eee A le en lemme [ital 


nr | fl Lf | | | Ce | 


es es es ss i es Os eZ 


344) 38 | 37 383 | 37 384 | 37} | 413] 3837] 41 37 394 


65 |..... 654] 76 | 774| 75 | 77 | 76 | 77 | 77 | 774) 794) 80 | 77 | 774 
ee ee 22 | 24 | 20 | 35 | 323| 344] 36 | 374] 37 | 474] 45 | 474| 45 | 54 

OO lause Slee oanscleme Solnaneel ac oss lates bial eaeealee acoA oa ae willie eeu a: 
RET a ao eae Cece rae eat 
95 | 953] 935) 95 | 91 | 934] 923] 94 |. .-.| 95 | 902] 93 | 85 | 91 | 81 | 82h 
10: 120) Ver aise cell og te ccol eas |Cnmen fosaadh 20° Weaceel 20" Beaitel 20 to kean suas 
meee eae aeleacien | Gabe: Peace lea Laser OI ccctleruatheseat Ol laauiss tee 
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WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


January | February March April 
BONDS | | ————__ | — 
Low | High| Low | High] Low | High| Low | High 
U.S. Government, A pics oki brews lived basi) Oe etal how ia cals tan swekale cloak essal sees 
WS Goverment. 306 in ca. oe le he Fda aus dnt leas) ova Gale eed ee elle eed ia a cone. 
U.S. Government, Ist Liberty Loan, 313%. ...| 97 99 973 | 98] 97 982} 983) 99 
U. S. Government, 2nd Liberty Loan, 4[%...... 952 | 97 943 | 97 952 | 972] 952! 963 
a fe nips 7 a Lib. re Keene a ne ee 963 | 97}] 96 O71} 953) 9741 952] 963 
ate of Ca ea Wa Tel Rt idee my aetna of A cle ts | en fe MR aA Mes lS co amid ea AES ee OO le cae 
State of Cal. ‘Highway, I ih sak edt hos ih etic hog evap ita 4.50%... .. FOO citi ln eater ae ales acts 
State of Cal., S. F. Harbor Imp., 405....0...00 foc ccc fe pe ee le ee ePe cba eee Pe eee ele eens 
SoBe Nn Cia B16. oes 3 G8 cto hare SS Bee aredsle eal ale mene aweelaenele oesele come Pea teal enced 
S. F. Municipal, 41699... 000... c cc cece cee Pew ees fe ee cape eee  DOOCE.. 2... (5.00ca).....)..... 
a NIUBICI Al 0p en rt cnks cetetey Mase dk be aee eos dces | aanalh ear enlerre tet acatatl|e want lk oe Gos Peet's 
Associated Oil Co., 506.......000 00000. Pee eee beeen 99 O95 ]..... ee 99 
*Bay Counties: Power Co: °07 p..dax av ecmbouiie| che gel agra low ote ewe Pewee lea eres oe eel oases 
Cal. Central Gas & Electric om 57 Ueda eye le tyacee hata Penta ole etal eae ol coos ole aeae 95 
*Cal. Electric Generating Co., Ser. AS EO Gi es et ocd etneeaee ee Ah Se Meera oll ote oP eniaiae ts oh ae ewe er 
*Cal. Gas & Elee., Gen. M. & C. T., [ly Sere eerie | oreeee rere” 96 | 95 | 962 ]..... 95 
*Cal. Gas & Elec., Unifying, 5&%................ 91 923] 914; 924] 892] O14] 87 894 
California St. Cable Co., Serial, Oe Fi iho Sie ce Meiers, Sil anced we Seconda see eel pee ee aed [eve Sa worst 
*Cal. Telephone & Light Co., 6% Be eas cof Acaeetb 2 pete AD nace dees ll tsa ch senat aac O oe silva: 2 PAS de alll oe tine [ioe So gp ll 8 
* California: WING A B84: 90 Bice oer Scots oka Haw cache OL SoA ws bee oe bol ears | wales Liceul bw eared 
*Central Cal. Traction C00 bier ecto ccna eed | Geren aed bode euler oa] o eae een Mow ee weed 
POAC Ye: LO CUTIC COs oe pas Ae iawn ee we Bee Seat tha | ete | ee a wee oe eee ors ered aviente 743 
City Investment Co., Oe Fat ia8 t Melot nes eat del nies he atic yn ad ose ead Gesell ae ellis eee alia dee aed] Sees 
*Coast Counties Light & Power CO) Gas or iced eA GA ceed es ee A ey catell whew eid ec eee ale 
* EeGnoimiie Cts: © 00-28 ice wh a an Bh oe a A Pd ede Rota eee s wee 2 A loues a wade te eae dle tes 
Edison Light & Power oe 6% at eve Sen eG ENDS oie ellen ee SANs ate tl aad eB Dad eles oleh ete OP nak 4a la eae 
First Federal Trust Co:,.5 6. ics noua vo ca view cals wewalan wvebccuds Keoeeddewkus lea was bes etl css 
General Petroleum Corp., "Ges, ee See ee TaN yee 99 |100 |..... TOO! score clle kel le 2052 993 
cia Pipe Line, Oe. ep Lhd evades Soles 972; 983] 972 | 984] 982 | DSR] 9723 | O73 
reat Western Power Ong pices Vallis geet ache 71 72 71 72 75 75h ]..... 75 
Home Tel. & Tel. Co. of Spok, MNO SIG oa oes Gales ee held Ra ean alee ake eee eas ales Boletos 
*Los Angeles Electric Co., 5%).....0...0 0.00000 Pe ce clone ccfe sc eelec ee cPeeeccle ce ccdeeeecde cece 
*Los Angeles Gas & Flee. Co., nk oe ha ee cae Mei dtd Hea No iesina ts a este Gast O05 Pasco shawede 
*Los Angeles Gas & Elec. Corp., gu soit ex os Ee eualaeed ee ae 90, ]..... OO bas enc athe 
*Los Angeles Lighting Co., Gtd., De fit sro es eal in ed abe a ellen aue ey ae ee en ee 
Los Angeles Railway Co., 50. .00000000.......J..... 80 [..... 814] 82 82h ]..... 83 
*Los Angeles Railway Corp., 506.............. foc eccleeee Peeeec feces Peeee-[eeeccfeeeeefee eee 
L. A.-Pacifie R. R., Ist Cons. Mtge., By acs Swed ethos sella eter Bor Bd: Mia waleaiied ected 804 
L. A.-Pacifie R. R. of Gracie a aed yaaa ao Madde 25 Mls ge tence eee Gael cok Macy aie aie a te daetes 
Market St. Rv., Ist Cons. Mitge., Sit lh cara oe 663. | 6GORT.....]..... 65%) 67 |..... 603 
ee cc of Call. ¢ ee siete wrath g aie a 693 | 70 673 | 693] 70 72 70 71h 
orthern Ca Sark be ee rr ein ee Sree | ETE MNN See eee, (eee ee: Oereeen [meen OS re rn 
Northern Ry. Co. (of California), NS iahes ee Sete alle ee stag aed all et ake 1003] 993 | 1003].....J..... 
*Northern Cal. Power Co., 5¢%..........-....-- 838 | &5 f.....[..... 84 | 85 ]..... 86 
*Northern Cal. Power on CONSENS fe iad wakes 7 71 70 "| 71 70 (6 ae eee 70 
Oakland Transit C a CC Ce CC OC Cs Cen Ee Pactalceat 
Oakland Transit: 5 vcs 225 ok es Se na ee Sea hal ow ave | acne bee eke Aone boa Gea bh alah bees ara 
Oakland Transit. Cons., 5° it heh Aewedest tice ete ah edgar has eae Manian Ra la Sasi ae op aN enh Eel ae Aa eal 2 es a ig 
Oslin PPaetom Cons.4-0 wkd obi cnt Saud enula-w seal an Sad vse eiej oe pups doare| Sea ealranles baie 
Oakland Traction Co., Be Wee tesa At peersebene te eel Goa Rela, € eal Get walang deacl eek Salle Geatnaba eee eee 
Onitibus: Cable RY 46 isso n63 tues e Gada a ean recs ee se hl aaa gu leetes 90 Aiwa 
Orpheum Theater & Re: HNC Os O06 dics ew ost hae 515 Se ee eee oneness Ronee an OF ips excels 
Pacifie Gas Improvement, 4°%.................J...../........-.]....-.....-h....-f. 000. Gat 
*Pacifie Gas & Electric Co. 5% aise gene ee 79 | so | 793] St | 793} 81 | 79 | 80 
Pacifie Fleetrie Ry. Co., 50,0 0.000000. .... 000. 78 79 745, 78 74.1 75 733) TAY 
*Pacifie Light & Power Co. BY os hai ee Neate Steen erate ed llo as eal dla Bical wsaete 892] 892) 89] 
*Pacifie Light & Power Co. (Gtd.), 505. ...0....J...0.-f...0 eee bee pee. BONE. wer ak 
*Pacitie Pelade Vel Coin b! peccna ins rateesee ous 91 | 92 1 gat} 9231 g13] 93 1 91 1 op 


*Normal Income Tax not deducted by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1918. 


ee 


a ss | 


I F., One & San Jose ae a 5 CO stihad gfe Aa re Peete Lives cll er eesesa cl obs es Noe all last aha etre Wesaretabe are ake 
San Joaquin Light & Power Co., 5(..........-[..... 2 ; 2h 2 ere ee reer 


*San Joaquin L. & P. Corp. (Series V0 ee ea ewk Ae ese eres QO2T.....) 99 J... ..d..... 
"S.J. Banta C hire: Coc Ky Ric Go ects at eat dooce Beeapa cw ae ia alate Hoek oe ans op Sasa ewe 
DBICIraA HY. OF Cilie Opiate rene eee ae claxg lee aa ltacendl pect ierwlewaeesases 
*S. P. R. R. Ist Cons. ie WO ig oak heen be ae als eral Gores ea See oe lle enacted 
S. P. Branch Ry. of Cal., 6. Bee Sh cokers acetal whl edt tec 107 |..... LOT AA sh bene lls aeoeall eeiatetl Nanded ae 
*S. P. R. R. Co. Ist Refunding, eae eee 793}; 821] 803, 823] 763 {| 80 763 | 78 
“SF Co-Convertiole AG ic sue ate eb ct og Dae ol has LL eae eel eee lee kacp pe ede eer 
Teds OO: CONVENIDIG Op orcd os eucd neh waded aaah acces ea cl ae ea aoe wee ndulleate Seal eaaas 
#5: Pe Coy (CP Collateral). 4 0 paca cates sy a eal oe heel ores een al eacan a eae ee eben nee teat 
*S. (PS. Terminal 46 os4 ccs ebe kde bre etek ale enele esd ee eas TONS ete Hee i Gana eee 
*Spring V. Water Co. Gen. Mtge., 49 .......... 90 92 911 | 92 90} | 913] 90 904 
*Union Oil Co. of Cal., 59. .0..0.00 0.0000 00000.. 89 91 893 903} 892 | 90k] 893) 89} 
*United Gas & Electric Cl ied weet ee aa. tater Mage eae aoe nce tC tees rend gta sk Seta Ne ae nl panne 
*United Railroads of S. F., 4: Pe ooh attack cet ty ars Wiis, be dell eae 244) 25 ]..... BA Vsceistihactsees 
*Valley Counties Power Co., Ord cae temo bina A eee teed bale os, SL Gee ee OF txt xieloeaee 
*Western Pacific R. R. Ist Mtge., 5 ho ee 80 | 845! 7921 81 802) 8131 8021 82 


*Normal Income Tax not deducted by corporation. 
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RANGE OF SALES AT THE SAN FRANCISCO 


April 
Low | High 


STOCKS 


WATER 


Spring Valley Water Co....................005 50 | 382 
GAS AND ELECTRIC 
Northern Cal. Power Co., Cons...............J...../ 174 | 153} 162] 144] 16 ]..... | 144 
Northwestern Electric (pfd.)................. Je0....8...00. 0.00/20... 202.0.) 74 Poo. 75 
Northwestern Electric (common)..............[..... Os este esol Sa edt a led tN leet pees 
Oro-Mlectrie Corps: (lds) soho sis 26.4 804 ocean ed eee ae cee een AN oes hall Sark sas we beh eae 
Oro Electric Corp. (common).................p.....]...--f6--.- fee ee dee ee dee cbew ee lee. 5 
Pacifie Gas & Eleetric (Ist pfd.)...0.00.000000. 81 823 80 8?) 
Pacific Gas & Electric (ecommon).............. 33%, 374 313, 34) 
Pacific Lighting Corp. (pfd.). 0.0.0.0 000.0000.,. ey Oe VE ete 103 bi gcc lst cen eon culenges 
Pacifie Lighting Corp. (common)....................1.....)....-4....-....00[.- 005 110 | 115 
San Joaquin L. & P. Corp. (pfd.)..............J.....) 68 Joo...) 70 J.....) 70 Je... d. oe... 
San Joaquin L. & P. Corp. (common)..........J...../.....f....-¢ 5 Too. ocd... de. ede ee. 
Western Power Corp. (pfd.)........................| 46 P.o...] 46 [ooo cf... 0 pee dee. 
Western Power Corp. (common)..............-f....-| lbp...) Dap pen, 
INSURANCE 
Fireman’s Fund..............0.0..0000 cee uuues BSP Rigi a aes 3373 | 340 
BANKS 
American National Bank.........0.... 000.000 Pee eee le eee a pee eee fe eee cbe esc chee ee cPee ecco eee. 
Anglo: Calitornta: Urust CO <2c5 onto spaced madgsud hee accel agg ace Pk aed) COA eice ba fee wok Mets are arene 
Anglo & London Paris National Bank.......... 150 | 1524 }150 | 151 ]..... 150 |..... 145 
Bank of California, N. A..... 00.00.00. . 4.185 | 189 71883 | 189 | 1893 Be 1873 | 188 
First National Bank of S.F.......0..00.00... 4 0..0.,00...p0.0./.... 200...) 280 fool dele. 
Mercantile National Bank ccj csi cic ashe Die edd wa es Seal oe Las sal we ooh seh ale os 
Savings Union Bank & Trust Co...............40.... 260 |.....[.....fo.0.. 2600 Ps o04l aaa 
Union Trust Co. ($800 paid up)............0.. 400.00)... .B0.../....- P00. /.... P02. cf}. eee: 
SAVINGS BANKS 
Humboldt Savings Bank......................4.....]....-.....-]...--......).....—....-}..00. 
Mutual Savings Bank ($70 paid up)............P.....]/...0.f....0[2----Bo eee. D2 foe ne Sead és 
Security Savings Bank........................Je 000. 350 |..... B00 os cacti ext} eraas lags 
SUGAR 
Hawaiian Com’! & Sugar Co.................. 413 | 44 | 433) 44 | 43 44 | 403] 423 
Hawalian Sugar Co... 0... eee 33 344 |] 342 | 35 33 344 ]..... 34 
Honokaa Sugar Co............ 00.0.0. eee eee eee 5 Oy ened pore 44) 5 44) 5 
Hutchinson Sugar Plantation.................. 183 | 22 213 | 22 19 20 15 17 
Ouhu Sugar Cow... cece ee ape eee 32%} 33 | 33h]..... Oo. Iwedeal uawas 
Olga Sipgar Corin 2c facwonctaee dis ekescuusiess 7 ai..... ae tee a eae eae 
Onomea Sugar Co..... 000... eee eee 45 | 50 | 493 | 50 | 49} | 492] 40 49} 
Paauhau Sugar Plantation............. Picts 18 19 183 | 19 124 | 183] 134] 14 
Pioneer Mi C6s.6.9 6: oeaccecated gale pateaka ah ice pos Be Wee et ale eetete SA Glare 30 T..... 293 
Union Sugar Co..... eee aha eati agate 35 | 395] 37 | 383] 373) 384] 38 | 38; 
Amalgamated Oil Co.......0 00.00. ee pee eee BLS Neel cn at: 50 52 48 50 
Associated Oil Co... 22... ee eee 56 | 5931 583] 593] 55 | 59 | 534) 553 
California Petroleum Corp. (pfd. Dei Aig sites wail Sela apes Meet EL OL allen Sen iat a ee Seca ae che S es 
General Petroleum Corp. (pfd.)................ 943 | 96 95 97 963 | 97 94} | 96} 
General Petroleum Corp. (common)........... 813; 88 | 83 90 | 863! 92} 868 95 
PC Ei OC 0 sie aed. ia 5 hats a ares acres a tet cai we hace Nan cons Ne Al geal ee ata ane 
Pan American Pet. & Transp’t (pfd.)..........4$.....].....p....-1..---....0.[....0P.- eee dee eee 
Pan American Pet. & Transp’t (common)......[.....[.....f.....]...0-f.....[..-2-Pe ee eel eee: 
shoring: Ol Dev. Coys. .s a uacssiuesserdaaeabiag at P20: Moeha ate cde ie a Glew acho as Sisses ees 
Union Oil Co. of Cal... oo. .eeeeeeee 109 | 1165 7104 | 1143] 102 | 1052] 1014 | 103} 
Weest-Goast- O11 Co. (Old). 6 oa'S sacs ao eatese cheatin! les aand hack oe lean tds cs] Save ade hean le ceed 
MISCELLANEOUS 
Aluska Packers’ Association..............0.200. QUE VO50: Wen diae | aren eS wks yaa Ce 210 
Cal. Packing Corp. (pfd.)....0.0......0..0.0.0. 1033 | 106 1105} | 107 | 103 | 107 | 103 | 1043 
Cal. Packing Corp. (eommon)..............00- ie 39 374 | 3893] 394 | 4037 393] 433 
Cithtormicst, Cable Ky Rete ecs os dus eda toveliawaleaeetleca el sean eh Ok 24 ree uakes oxelecess 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1918. 


January 


STOCKS 


MISCELLANEOUS—Continued. 
California Wine Association (pfd.)............. 68 
California Wine Association (common). . of Al 


April 


low High| Low Low | High) Low Low | High Ow High 


—-. 


82} 
00 


Ki. I. du P. de Nemours Powder Co. (com. ) i doy tg Da site Alte ohne Sad Meeyethr ard Seiad a Na dee ere seat Mie, hedatacedll at Bee 51 


Hawaiian Pineapple Co., Ltd.............0..... 363 


Judson Mfg. Co. (343 p: nid UPS Obra seabed hn eo all cee laste meters ala be Ue Sik ote wtp eae leas ate 


Natomas Co. of Cal. (pfd.).... 00.0.0 .0 0.0.0.0 fe eee. 


Pacitie Austliary: Fire Alaris «6k cas 0 oa dca aoe uc law pal ee ae alacnd ab aceuen ellen lala ehodl oaebae 


Pacific Tel. & Tel. Co. (pfd.).................. 81} 


80 | 823] 79} 

505 | 55,4 464 
42} | 42) 7... 
Pasioed VE his 258 
eee 88 | 83 


Pacific Tel. & Tel. Co. (common).............J.....4....-p.....)....-).....].....f...0.],..00-. 
Philippine Vel.-& Vel -Cortes jes poe eee eee Sa leans le Sealed Ce ete eal as wheels an and so 
Weedubumber Goi. 2 bce neo nbng ed Sanu mee Saha ee oi etc Scale baths cnet Pandas awe! 
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: ARE 
YOU LOYAL TO YOUR 
COUNTRY OR ARE 
YOU A 
PRO-GERMAN 

«> 


If you are loyal 
you will save 
your money and 
Buy Liberty 
Bonds. 


Ifyou are 
disloyal you’ll spend as 
usual and betray 
your 
Country. 


Think it Over. 
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DIRECTORY OF DIRECTORS 


The following list contains the name and address, so far as can be 
ascertained, of every person who appears as a director in any of the companies 
represented in this work, with a list of all the companies of which he is a 
director 


Letters have been addressed to each director asking for a full list of 
companies of which he is a director; where the information has been refused 
or no answer received, a star * has been placed opposite the name. Where 
no star appears, the list is official; where the star appears, the information has 
peen obtained from other sources. 


Abbot, S. L., 316 Montgomery St. 
Security Savings Bank, Vice-Pres. 


Abbott, William M., Holbrook Bldg. 
Market Street Railway Co. 
Metropolitan Ry. Co. 
San Francisco & San Mateo Electric Railway Co. 
South San Francisco Railroad & Power Co. 
Sutro Railroad Co. 


*Abrahamson, B. E., 251 Montgomery St. 
Central California Traction Co. 
San Francisco Stock & Bond Exchange, The, Vice-Pres. 


*Adam, Thos. B., Santa Maria, Cal. 
Santa Maria Gas & Power Co., Vice-Pres. 


Adams, James H., 626 S. Spring St., Los Angeles. 
James H. Adams & Son. 
Mortgage Guarantee Co., Los Angeles, Pres. 
Security Trust & Savings Bank, Los Angeles. 


Adamson, Balfour D., Balfour, Guthrie & Co., 350 California St. 
Alaska Packers Assn. 
California Packing Corp. 
Shell Of] Co. of Cal. 
Valley Pipe Line Co. 


*Adamson, R. R. 
Rindge Land & Navigation Co., Los Angeles. 


Ainsworth, Dr. F. K., Southern Pacific General Offices, 65 Market St. 
Southern Pacific Railroad Co. 
South Pacific Coast Railway Co. 


Ainsworth, J. C., U. S. National Bank, Portland, Ore. 
Columbia Basin Wool Warehouse Co., Portland. 
Columbia River Ship Building Corp. 

Federal Reserve Bank of Portland. 

Pacific Power & Light Co., Portland. 

Pacific Telephone & Telegraph Co. 

Peninsula Ship Building Co., Pertland. 
Portland Cattle & Loan Co., Portland. 

Portland Railway, Light & Power Co., Portland. 
U. S. National Bank, Portland, Pres. 
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Alberger, W. R., Key System Bldg., Oakland. 
Oakland Terminal Co., Pres. 
San Francisco-Oakland Terminal Railways, Vice-Pres. 


Aldenhagen, W. G., Schaw-Batcher Co. Pipe Works, 356 Market St. 


Schaw-Batcher Co. Pipe Works. 


Alexander, W. M., Alaska Commercial Bldg. 
Alexander & Baldwin, Ltd., Vice-Pres. 
California & Hawaiian Sugar Refining Co., Vice-Pres. 
Hawaiian Commercial & Sugar Co., Vice-Pres. 
Home Fire & Marine Insurance Co. 
Honolulu Consolidated Oil Co., 3rd Vice-Pres. 
Hunt Bros. Co. 
Matson Navigation Co., 2nd Vice-Pres. 
Savings Union Bank & Trust Co. 


Allen, William #., Jr. 
Continental Oil Co. of Los Angeles, Vice-Pres. 
Mortgage Guarantee Co., Los Angeles. 
Ojai Oil Co., Los Angeles, 
Security Trust & Savings Bank, Los Angeles. 
Title Insurance & Trust Co., Los Angeles. 
Trinidad Rubber Co., Los Angeles. 


Allen, Wyatt H., 245 California St. 
Bankers’ Investment Co. 
First Federal Trust Co. 
First National Bank. 
Henry F. Allen, Inc., Pres. 


Allison, A. B., Central Bldg., Los Angeles. 
Buick Oil Co., Los Angeles. 


*Altheimer, Ben, St. Louis, Mo. 
United Railways Investment Co., Jersey City. 


*Ames, F. Lothrop, Ames Bldg., Boston. 
Western Power Co., Jersey City. 
Western Power Corp., New York, Pres. 


Anderson, Alden, Capital National Bank, Sacramento. 
Associated Oil Co. 
Capital National Bank, Sacramento, Pres. 
Central California Traction Co., Vice-Pres. 
Citizens’ Bank of Oak Park. 
Colfax Bank. 
Fairoaks Bank. 
Federal Reserve Bank of San Francisco. 
Placer County Bank, Pres. 
Red Bluff National Bank, Vice-Pres. 
Redding National Bank, Pres. 
Roseville Banking Co., Vice-Pres. 
Sacramento Hotel Co., Pres. 
Sterling Oil & Development Co., Pres. 
Vulcan Fire Insurance Co., Oakland. 
Western States Life Insurance Co. 


Anderson, Frank B., The Bank of California National Assn. 
Alaska Packers Assn. 
Bank of California National Assn., The, Pres. 
California Gas & Electric Corporation. 
California & Hawaiian Sugar Refining Co. 
California Packing Corp. 


(Continued on next page) 
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Fireman’s Fund Insurance Co. 
Hawaiian Commercial & Sugar Co. 
Insurance Exchange. 

Leland Stanford Jr. University, Trustee. 
Miller & Lux., Inc., Vice-Pres. 

Mission Bank, Vice-Pres. 

Natomas Co. of Cal., Pres. 

Pacific Gas & Electric Co. 

San Francisco Gas & Electric Co. 

San Francisco Remedial Loan Assn. 
Savings Union Bank & Trust Co. 
Spring Valley Water Co. 

United Railroads of S. F. Reorganization Committee. 


*Anderson, H. F., 68 N. Raymond Ave., Pasadena. 
Home Telephone & Telegraph Co., Pasadena, 


*Andrews, J. S., 127 Kearny St. 
Madison Realty Co. 
Sacramento Gas Co., Sacramento. 


*Apgar, C. J., 57 Post St. 
Santa Clara Valley Land Co. 


*Applegarth, G. A., Claus Spreckels Bldg. 
Western Mortgage & Guaranty Co. 


*Armour, J. Ogden, Chicago, II]. 
Sutter Basin Co., Sacramento. 


*Armsby, E. R., 101 California St. 
Armsby Company of N. Y., The 
French Consolidated Mines Co. 
J. K. Armsby Co. of Illinois, The 


*Armsby, George N., 101 California St. 
California Packing Corp., Vice-Pres. 
Central California Canneries, The 
J. K. Armsby Co. of []., The, Vice-Pres. 
Pacific Coast Seeded Raisin Co., The 


Armsby, J. K., 101 California St. 
Armsby Co. of N. Y. 
Armsby Preserving Co. 
California Fruit Canners Assn. 
California Packing Corp., Pres. 
Central California Canneries. 


*Armstrong, E. D. : 
Contra Costa Realty Co., Richmond. 


Arnold, C. E., Bakersfield, Cal. 
Illinois Crude Oil Co., Bakersfield. 


Arnstein, W., 305 Hobart Bldg. 
Nevada County Narrow Gauge R. R., Grass Valley. 
Oakland & Antioch Railway, Vice-Pres, 
Oakland, Antioch & Eastern Ry., Pres. 
San Ramon Valley R. R., Pres. 
Western Properties & Development Co., Pres. 


Astley, W., Tajo Bldg., Los Angeles. 
Coiumbia Oil Producing Co., Fullerton. 
Puente Oil Co., Fullerton. 


Athearn, F. G., Balboa Bldg. 
Amador Central R. R., Martell, Vice-Pres. 
Baker-Vawter Co, of Cal., Pres. 
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Atherton, C. H., Honolulu, T. H. 
Alexander & Baldwin, Ltd. 
Bank of Hawaii, Ltd., Honolulu. 
Castle & Cooke, Ltd., Honolulu. 
E. O. Hall & Son, Ltd., Vice-Pres. 
Ewa Plantation Co. 
Hawaiian Electric Co., Ltd. 
Hawaiian Trust Co., Ltd., Honolulu, Vice-Pres. 
Hawatlian Fertilizer Co., Ltd. 
Honolulu Rapid Transit & Land Co. 
Hustace Peck Co., Ltd., Pres. 
McCabe, Hamilton & Renny Co., Ltd. 
Mutual Telephone Co., Ltd., Ist Vice-Pres. 
Oahu Railway & Land Co. 
Pearl Harbor Traction Co., Ltd. 
San Carlos Milling Co., Ltd., Vice-Pres. 
Waialua Agricultural Co., Ltd. 
Young Bros., Ltd., Vice-Pres. 


Avery, M. N., Guaranty Trust & Savings Bank, Los Angeles. 
Columbia Investment Co., Pres. 
Country Club Park Co., Los Angeles. 
Guaranty Trust & Savings Bank, Pres. 
Traders’ Oil Co., Los Angeles, Vice-Pres. 
Washington Boulevard Beach Co. 


*Avila, A. 
Portuguese-American Bank. 


*Ayer, C. F., Oliver Bldg., Boston. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


Babcock, Harry, 310 California St. 
Security Savings Bank. 


*Bachman, Arthur S., S. Bachman & Co., Front & Commercial Sts. 
Orpheum Theater & Realty Co. 
S. Bachman & Co., Pres. 


Bachman, L. S., Kohl Bldg. 


Oakland, Antioch & Eastern Ry. Reorganization Committee. 


*Bacigalupi, D. E., 21 Columbus Ave. 
Columbus Savings & Loan Society. 


*Bacigalupi, Gaetano, Columbus Savings & Loan Society. 
Columbus Savings & Loan Society, Pres. 


*Bacigalupi, James A., Bank of Italy. 
Bank of Italy, Vice-Pres. 


Bacigalupi, Dr. L. D., 925 Hyde St. 
Bank of Italy. ; 


Bain, Ferdinand R., 724 S. Spring St., Los Angeles. 
Southern Counties Gas Co., Los Angeles, Pres. 
Southern Counties Gas Security Co., Chicago. 


*Baird, W. H., Honolulu, T. H. 
Honokaa Sugar Co., Honolulu, Vice-Pres. 
Pepeekeo Sugar Co., Honolulu, Vice-Pres. 


*Baker, Jr., John, Crocker Bldg. 
Enos Oil Co., Pres. 


*Baker, M. P. 
Santa Maria Gas & Power Co., Santa Maria. 
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*Baker, Murray M., Peoria, II]. 
Holt Manufacturing Co., The, Stockton, Vice-Pres. 


Baker, Philip S., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker, Hamilton & Pacific Co., 2nd Vice-Pres. 


Balch, A. C., 805 Garland Bldg., Los Angeles, Cal. 
Bakersfield Gas & Electric Light Co., Pres. 
Bakersfield & Kern Electric Ry Co., Pres. 
Crags Land Co. 
Fresno City Water Co., Vice-Pres. 
Kearney Boulevard Heights Co., Vice-Pres. 
Kings River Reclamation Co. 
Lerdo Land Co., Pres. 
Midland Counties Gas & Electric Co., Pres. 
Midland Counties Public Service Corp., Pres. 
Midway Gas Co., Vice-Pres. 
San Joaquin Holding Co., Vice-Pres. 
San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
Southern California Gas Co., Los Angeles, Vice-Pres. 
Summit Lake Investment Co. 


Baldwin, Alexander R., Mills Bldg. 
Denver & Rio Grande R. R., Receiver. 
Indian Valley Ry. Co. 
Salt Lake Citv Union Depot & R. R. Co. 
Standard Realty & Development Co. 
Tidewater Southern Ry. Co. 
Western Pacific R. R. Co., Vice-Pres. 
Western Realty Co., Pres. 


*Baldwin, A. N., 637 Holbrook Bldg. 
Central California Traction Co. 
New Center Oil Co. 
Northern Oil Co. , 
Northwestern Electric Co., Vice-Pres. 


*Baldwin, F. F., Alaska Commercial Bldg. 
Baldwin National Bank, Vice-Pres. 
East Maui Irrigation Co., lst Vice-Pres. 
Fred Baldwin Memorial Home, Inc. 
Hawalian Commercial & Sugar Co., Pres. 
Henry P. Baldwin, Ltd. 
Kahului R. R. Co., Pres. 
Maui Land & R. R. Co. 
Nahiku Sugar Co., Vice-Pres. 


Baldwin, Lloyd, Kohl Bldg. 
Humboldt Transit Co., Vice-Pres. 


*Ball, W. F. 
Fullerton Of] Co., Fullerton, Vice-Pres. 
Globe Savings Bank, Los Angeles. 


Ballard, R. H., Edison Bldg., Los Angeles. 
Ballard Bros. Co., Pres. 
Brea Gasoline Co., Vice-Pres. 
Los Angeles Fire Alarm Co., Vice-Pres. 
Santa Barbara Gas & Electric Co., Vice-Pres. 
Southern California Edison Co., 1st Vice-Pres. 


Bancroft, Harlow P., Oakland Bank of Savings Bldg., Oakland. 
Breed & Bancroft. 
Broadmoor Improvement Co. 
La Rue Wharf & Warehouse Co. 


(Continued on next page) 
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Magnesite Dock & Land Co. 
Pardee Park Co. 

Piedmont Hills Improvement Co. 
Piedmont Oil Co. 

Richmond Center Land Co. 
Roseville Heights Land Co. 


Bangs, Benjamin, Kohl Bldg. 
Spring Valley Water Co. 


Barker, W. A., 724 S. Broadway, Los Angeles. 
Barker Bros., Los Angeles. 
Chamber of Commerce, Los Angeles. 
Fullerton Oi! Co., Fullerton. 
Globe Cotton Seed Mills, Los Angeles. 
Hiobbs Storage Battery Co., Los Angeles. 
Merchants National Bank, Los Angeles. 
Morris Plan Banking Co., Los Angeles. 


*Barksdale, H. M., Du Pont Bldg., Wilmington, Del. 
American Manganese Bronze Co, 
American Nitrogen Co., Ltd. 
Chevrolet Motor Co. 
Du Pont Nitrate Co. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
BE. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 
Wilmington Savings Fund Society. 
Wilmington Trust Co. 


*Barlow, C. A., 208 Brower Bldg., Bakersfield. 
Orosi Orange Land Co., Los Angeles. 
Section Twenty-Five Oil Co., Bakersfield. 


Barlow, W. Jarvis, 616 Security Bldg., Los Angeles. 
Dominguez Land Corp., Torrance. | 
Security Trust & Savings Bank, Los Angeles. 


Barneberg, J. W., San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo, Pres. 
C. H. Reed Co., San Luis Obispo, Pres. 
Commercial Bank of San Luis Obispo, Pres. 
Obispo Oil Co., San Luis Obispo, Pres. 


Barnes, K. B., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Hawaiian Pineapple Products Co., Ltd. 


Barneson, John, Alaska Commercial Bldg. 
American Soda Products Co., Pres. 
Associated Terminals Co., Pres. 
Bankline Oil Co., Pres. 

Barnodon Oil Co., Pres. 
Copeck Oil Co., Pres. 

Dollar Steamship Co. 

General Petroleum Corp., Pres. 
General Pipe Line Co., Pres. 
‘Marina Oil Co., Pres. 

Minoru Oil Co., Pres. 

Muriel Oil Co., Pres. 

National Pacific Oil Co., Pres. 
Ophir Oil Co., Pres. 

. Panama-Pacific International Exposition Co. 
Residential Development Co. 

San Mateo Improvement Co. 
San Vincente Land Co. 


(Continued on next page) 
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Santa Barbara Improvement Co. 
State Oil Co. of California, Pres. 
Tyee Co., Pres. 

Vishnu Oil Co. 

Wabash Oil Co., Pres. 


Barneson, John Leslie, Alaska Commercial Bldg. 
American Soda Products Co. 
Associated Terminals Co. 

Bankline Oil Co. 
Barneson-Hibberd Co. 
Marina Oil Co. 
Trans-Oceanic Co. 


Barneson, L. T., 1003 Higgins Bldg., Los Angeles. 
General Petroleum Corp. 
General Pipe Line Co. 
Trumble Refining Co. 


Barnhill, W. A., Title Insurance Bldg., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


Barnsback, C. C., 519 Story Bldg., Los Angeles. 
Hale-McLeod Oil Co., Los Angeles. 


Barnwell, W. G., A. T. & Santa Fe Ry., 605 Market St. 
Northwestern Pacific R. R. 


Barrows, R. K., 433 California St. 
California Power & Mfg. Co., Pres. 
Montebello Oil Co., Vice-Pres. 
Oak Ridge Oil Co., Vice-Pres. 
Oroville Orange & Olive Groves, Vice-Pres. 
Powder River Gold Dredging Co., Vice-Pres. 


Barry, C. C., Los Angeles & Salt Lake R. R. Co., Los Angeles. 
Los Angeles & Salt Lake R. R. Co. 


Barsotti, C., 916 Kearny St. 
Casa Coloniale Fugazi. 
Fugazi Bank. 


Barthold, R. M., 101 California St. 
California Packing Corp. 
El Central Orchard Co. 
Rio Vista Canning & Packing Co. 
Visalia Fruit & Land Co, 
Visalia Orchard Co. 


Bartle, John H., Monrovia, Cal. 
First National Bank, FE] Monte, Pres. 
First National Bank, Monrovia, Pres. 
Monrovia Savings Bank, Pres. 
Monrovia Telephone & Telegraph Co., Pres. 
Southern Counties Gas Co., Los Angeles. 
Spinks Crude Oil Co., Vice-Pres. 


Baruh, Marcus M., Englander Dravage & Warehouse Co., 635 Battery St. 
Englander Drayvage & Warehouse Co., Vice-Pres. 
National Paper Products Co. 
Zellerbach-Levison Co. 
Zellerbach Paper Co. 


Bassett, H. F., I.oma Prieta Lumber Co., Nevada Bank Bldg. 
Central Lumber Co., Gilrov. 
Consolidated Bituminous Rock Co. 
Gilroy Commercial Co. 
Southern Pacific Milling Co. 
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*Batchelder, Carl A., San Francisco, Cal. 
Holt Manufacturing Co., The, Stockton. 


*Batcher, J. H., 356 Market St. 
Schaw-Batcher Co. Pipe Works, Pres. 


Baumgaertner, H. P., 801 Garland Bldg., Los Angeles. 
Broadway Building Co. of Los Angeles, Vice-Pres. 
Empire Investment Co., Los Angeles. 
Fresno Farms Co., Los Angeles, Vice-Pres. 
Kerman Alfalfa Co., Los Angeles, Vice-Pres. 
Palomares Heights Co., Los Angeles, Pres. 
Producers Gas & Fuel Co. 
South Coast Land Co., Los Angeles. 
Sunset Extension Oil Co., Los Angeles. 


Baumgartner, A. C., 112 Market St. 
Granite Water Co., Pres. 
Hunt Bros. Co. 
Ocean Shore Canning Co., Vice-Pres. 


Baurhyte, William, 645 So. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, Vice-Pres. 


Baxter, J. H., Merchants Exchange Bldg. 
Fred Baxter S. S. Co. 
Horace X. Baxter S. S. Co. 
J. H. Baxter & Co. 
San Francisco Shipbuilding Co. 
Seaboard National Bank. 
Wilson & Fyfe S. S. Co. 


*Baxter, Thomas F., Holt Mfg. Co., Stockton. 
Holt Manufacturing Co., The, Stockton. 


Beal, C. N., 616 Insurance Exchange Bldg. 
California Sea Products Co. 
Madison Realty Co. 
Sunset Railway Co., Pres. 


Beamer, R. F., Shreve Bidg. 
Philippine Plantation Co., Vice-Pres. 
Philippine Telephone & Telegraph Corp., Vice-Pres. 


*Beardsley, C. A., Fitzgerald, Abbott & Beardsley, Oakland Bank of Savings 
Bldg., Oakland. 
Alameda City Land Co, 


Beatie, W. C, 607-9 Monadnock Bldg. 
Piedmont Oil Co. 
Wilbur Co. 
Wilbur-Ukiah Park Co. 


- Beaver, Fred H., Shreve Bldg. 
California Cotton Mills Co., Oakland, Vice-Pres. 
Kilgarif & Beaver. 
Oakland, Antioch & Eastern Ry. 
Oakland, Antioch & Eastern Ry. Reorganization Committee. 
Savings Union Bank & Trust Co. 
Union Traction Co. 


Beckett, Dr. W. W., Pacific Mutual Life Bldg., Los Angeles. 
California Delta Farms, Inc. 
California Hospital Co., Los Angeles. 


(Continued on next page) 
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Central Business Properties. 

Citizens Trust & Savings Bank, Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Seaside Water Co. 

Sinaloa Realty Co. 


*Bedford, Alfred C., 26 Broadway, New York. 
California Electric Generating Co. 
Electric Bond & Share Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Standard Oil Co. of N. J. 
Western Pewer Co., Jersey City. 
Western Power Corp., New York. 


Behan, John E., Spring Valley Water. Co., 375 Sutter St. 
Home Realty Co. 
India Basin Property Owners’ Assn. 
Spring Valley Water Co. 


Behr, W. G. L., 112 Market St. 
Hunt Bros. Co., Vice-Pres. 


Behrens, L. P., First National Bank, Redwood City. 
First National Bank of Redwood City. 
Redwood City Hotel Co. 
Redwood City Realty Co. 
Redwood City Transit Co., Pres. 
Redwood City Water Co. 
San Mateo County Savings Bank, Redwood City. 
West Coast-San Francisco Life Insurance Co. 


Beleney, G., 201-205 Washington St. 
French American Bank of Savings. 


Belgrano, F. N., Fugazi Bank. 
Banca Popolare Fugazi, Pres. 
Casa Coloniale Fugazi. 
Marine Holding Co. 
Zappettini Perasso Co. 


Bell, A. F. L., Associated Oil Co., Sharon Bldg. 
Enos Oil Co. 
Maxwell Oil Co. 
Sterling Oil & Development Co. 
Tumbador Oil Co. 


Belll, C. A., Stockton, Cal. 
Patterson Glass Co., Vice-Pres. 
San Joaquin Valley National Bank, Vice-Pres. 
Stockton Securities Co., Pres. 
Western States Life Insurance Co. 


Belshaw, Charles M., 903 Monadnock Bldg. 
Bank of Antioch. 
Belshaw Co., The, Antioch. 
Gwin Mine Development Co. 
Miriam Mining Co. 
Western States Life Insurance Co., Vice-Pres. 


Bennett, O. D., 1015 Security Bldg., Los Angeles. 
American Oilfields Co., The. 
American Petroleum Co., The. 
Fairfield Petroleum Co., Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Asphalt Paving & Construction Co. 
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Mexican National Gas Co., Los Angeles. 

Mexican Petroleum Co. of Cal., Los Angeles. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
Pan American Petroleum Co., Los Angeles. 

Pan American Petroleum & Transport Co. 
Petroleum Transport Co. 


Bentley, C. H., California Packing Corp., 101 California St. 
Alaska Packers Assn. 
California Fruit Canners Assn. 
California Packing Corp. 


Bentley, R. I., California Packing Corp., 101 California St. 
Alaska Packers Assn., Vice-Pres. 
Bank of California, N. A. 
California Fruit Canners Assn., 2nd Vice-Pres., 
California Packing Corp., Vice-Pres. 


Berg, W. M., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The. 


*Bergerot, J. A., 110 Sutter St. 
French American Bank of Savings. 


Berry, W. F., Mercantile Trust Company. 
Alexander Boyd Estate Co., Vice-Pres. 
Henderson Oil Co. 

San Francisco Development Co. 
Wilson Estate Co. 
Yolo Orchard Co. 


Berry, W. R., 300 Crocker Bldg. 
Farm & Orchard Land Co. 
Modelo Oil Co. 
Piru Oil Co. 
Santa Cruz Lime Co. 
Santa Cruz Portland Cement Co. 
Sauer Dough Oil Co. 
Standard Portland Cement Corp. 
Vishnu Oil Co. 


Berton, G. A., G. A. Berton & Co., 519 California St. 
California Central Creamerieg. 


Bertoneau, A. J., Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena. 


*Bilicke, Mrs. Gladys, Hotel Alexandria, Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 


Bishop, E. F., Honolulu, T. H. 
Bank of Hawaii, Ltd. 
C. Brewer & Co., Ltd., Honolulu, Pres. 
Hawalian Agricultural Co., Vice-Pres., 
Hawaiian Fertilizer Co., Ltd. 
Hilo Sugar Co. 
Honomu Sugar Co., Pres. 
Mutual Telephone Co., Ltd., Pres. 
Olowalu Co. 
Onomea Sugar Co., Honolulu, Pres. 
Pepeekeo Sugar Co., Pres. 
Sugar Factors Co., Vice-Pres. 
Wailuku Sugar Co., Vice-Pres. 
Waimanalo Sugar Co. 
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*Bishop, E. R. 
Producers Oil Co., Fresno. 


*Bishop, James H., Whittell Bldg. 
City Street Improvement Co., Vice-Pres. 
San Francisco & McKittrick Oil Co. 
Thomas B. Bishop Co. 


*Bishop, R. L. 
Sierra Ry. Co. of Cal. 


Bissinger, S., Front & Jackson Sts. 
Bissinger & Co., Pres. 
French American Bank of Savings. 
Legallet Hellwig Tanning Co. 
Mt. Zion Hospital. 
State Commission Market of Cal. 


Black, H. Spens, c/o Crown Willamette Paper Co., Alaska Commercial Bldg. 
Black & White Co., Pres. 
Crown Willamette Paper Co. 


Blair, C. Ledyard, Blair & Co., 24 Broad St., New York. 
Western Pacific R. R. Corp. 


Blanchard, F. J., 58 Sutter St. 
Coast Valleys Gas & Electric: Co. 
Sierra & San Francisco Power Co, 


Blankenhorn, David, Blankenhorn-Hunter Co., Pasadena. 
Blankenhorn-Hunter Co., Pres. 
Canejo Land Co. 
David Blankenhorn Co., Pres. 
Fresno Canal & Land Corp. 
Golden State Woolen Mills. 
Guaranty Realty & Building Co. 
Harris Realty & Building Co. 
Hunter Fireproof Storage Co. 
Laguna Lands, Ine. 
Orange Land & Improvement Co. 
Orian Realty & Building Co. 
Ryone-Blankenhorn-Hunter Co., Vice-Pres. 


*Bledsoe, Benjamin F., Federal Realty Bldg., Los Angeles. 
West Coast-San Francisco Life Insurance Co. 


Bliss, C. T., Southern Pacific Bldg, 
Lake Tahoe Railway & Transportation Co., Vice-Pres. 


Bliss, Duane L., Jr., Spanish Ranch, Quincy P. O. 
Glenbrook Improvement Co., Glenbrook, Nev. 
Lake Tahoe Ry. & Transportation Co. 
Spanish Peak Lumber Co. 


Bliss, Mrs. Elizabeth T., Southern Pacific Bldg. 
Lake Tahoe Railway & Transportation Co., Pres. 


*Bliss, W. P. 
Southern Pacific Co. 


Bliss, W. S., 433 California St. 
Belvedere Land Co. 
Carson & Tahoe Lumber & Fluming Co. 
Lake Tahoe Railway & Transportation Co. 


Bloch, Louis, 702 Alaska Commercial Bldg. 
Bowers Rubber Co. 
Crown Columbia Paper Co., Vice-Pres. 
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Crown. Graphite Co. of Mexico. 

Crown Willamette Paper Co., Vice-Pres. 
Floriston Commercial Co., Pres. 
Floriston Pulp & Paper Co. 

Great Western Electro Chemical Co. 
Harkins Transportation Co. 

Marven Co. 

Nevada Sulphur Co. 

Pacific Mills, Ltd. 

Porterville Mining & Mfg. Co. 
Schwabacher-Frey Stationery Co. 
Sierra Fluming Co., Pres. 

Tulare Mining Co. 

Western Bag & Paper Co., Pres. 
Western Transportation & Towing Co. 


Blyth, Charles R., Blyth, Witter & Co., Merchants Exchange Bldg. 
Mt. Whitney Power & Electric Co., Visalia. 
Mt. Whitney Power & Electric Corp., New York, Vice-Pres. 


Boardman, George C., 28 Montgomery St. 
Merchants National Bank of San Francisco. 
Orosi Farms, The. 


Bocqueraz, Leon, French American Bank of Savings. 
French American Bank of Savings, 1st Vice-Pres 
Western Industries Co. 


Boitano, Luigi, 626 Front St. 
Italian-American Bank. 


Bolt, F. C., Union National Bank, Pasadena, Cal. 
California Delta Farms, Inc. 
Newlove Oil Co. 
Union National Bank, Pasadena, Cal. 
Union Oil Co., Los Angeles. 
Union Trust & Savings Bank, Pasadena, Cal. 


Bonbright, Irving W., 25 Nassau St., New York. 
American Utilities Co. 
Bonbright & Co., Inc., New York, Vice-Pres. 
Electrical Utilities Corp. 
Guanajuato Power & Electric Co. 
Michoacan Power Co. 
United Utilities Co. 
Utah Securities Corp. 
Western Power Co. 
Western Power Corp., New York. 


Bostwick, R. M., Griffith-McKenzie Bldg., Fresno. 
Burrel Ditch Co., Fresno. 
First National Bank, The, Laton. 
Laguna Lands (Inc.), Fresno. 
Stinson Canal & Irrigation Co., Fresno. 
Summit Lake Investment Co., Fresno. 
Turner Ditch Co., Fresno. 


Bothin, Henry E., 604 Mission St. 
Bothin Real Estate Co., Pres. 
California Wine Assn. 
East Bay Water Co. 
Judson Mfg. Co., Pres. 
Marin County Water Co. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 
Sausalito Land & Ferry Co. 
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Bottomley, A. W. T., Honolulu, T. H. 
Audit Co. of Hawail. 
Bishop Trust Co., Ltd., Honolulu. 
Hawaii Consolidated Ry., Ltd. 
Oahu Railway & Land Co. 
Olaa Sugar Co., Ltd., Honolulu. 


*Bouguet, J. E. 
Contra Costa Realty Co., Richmond, Vice-Pres. 


*Bourn, W. B., 375 Sutter St. 
‘ Northern Water & Power Co., Vice-Pres. 
Spring Valley Water Co., Pres. 


*Bowdoin, Henry J. 
Railroads & Power Development Co., New York, Vice-Pres. 
United Rys. Investment Co., Jersey City. 


Bowen, S. R., Coalinga, Cal. 
Lucile Oil Co., Coalinga. 


*Bowie, John F., Nevada Bank Bldg. 
City Investment Co. 
Mission Cons. Realty Co. 
Universal Electric & Gas Co. 


Bowles, P. E., American National Bank. 
American National Bank, Chairman. 
East Bay Water Co. 
First National Bank of Oakland. 
First Savings Bank of Oakland, Pres. 
Reward Oil Co., Pres. 


*Boyd, Henry St. Clair, 16 California St. 
Alexander Boyd Estate Co. 


*Boyd, Mrs. M. K., San Rafael, Cal. 
Alexander Boyd Estate Co. 


Boynton, Albert E., The Insurance Exchange. 
Columbia Steel Co. 
Consolidated Oil Lands Co. 
Finnell Land Co. 
Hammon Engineering Co. 
Homestead Development Co. 
Montebello Oil Co. 
Oak Ridge Oil Co. 
Oroville Orange & Olive Groves. 
Plumas Investment Co. 
Spanish Peak Lumber Co. 
Tamalpais Valley Land Co. 
Tehama Irrigated Lands Co. 
Ventura Refining Co. 
West Sacramento Co. 
Yuba Mfg. Co. 


*Bozlo, O., French-American Bank of Savings. 
French-American Bank of Savings. 


Brackenridge, W. A., Edison Bidg., Los Angeles. 
San Joaquin & Eastern R. R. Co., Vice-Pres. 
Santa Barbara Gas & Electric Co., Vice-Pres. 
Santa Barbara & Suburban Ry. Co., Pres. 
Southern California Edison Co., Los Angeles, Pres. 
Union Power Co. 
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Bradford, A. S., Placentia, Cal. 
First National Bank, Anaheim. 
Placentia National Bank, Pres. 
Southern Counties Gas Co. of Cal., Los Angeles, 3rd Vice-Pres. 
Standard Bond & Mortgage Co., Los Angeles. 
Valley Natural Gas Co., Bakersfield. 


Bradley, F. W., Crocker Bldg. 
Alaska Juneau Gold Mining Co., Pres. 
Alaska Mexican Gold Mining Co., Pres. 
Alaska Treadwell Gold Mining Co., Pres. 
Alaska United Gold Mining Co., Pres. 
Atolia Mining Co., Vice-Pres. 
Bunker Hill & Sullivan Mining & Concentrating Co., Pres. 
Coeur d’Alene Development Co. 
First National Bank, The, Juneau. 
Mercury Mining Co., Vice-Pres. 
Nevada Petroleum Co., Vice-Pres. 
Ocean Shore R. R., Pres. 
San Francisco Commercial Co., Pres. 


Bradt, G. H., Hunt Bros. Co., 112 Market St. 
Hunt Bros. Co., Vice-Pres. 
Wizard Electric Lamp Co., Vice-Pres. 


Brand, Herman W., Nevada City, Cal. 
Nevada County Oil Co., Nevada City. 


Brandenstein, M. J., 655 3rd St. 
West Coast-San Francisco Life Insurance Co. 


Breed, Arthur H., 203-206 Oakland Bank of Savings Bldg., Oakland. 
Bankers Trust Co. of Oakland. 
Breed & Bancroft. 
Broadmoor Improvement Co. 
Larue Wharf & Warehouse Co. 
Magnesite Dock & Land Co. 
Moraga Co. 
Oakland Bank of Savings. 
Oakland Title Insurance & Guaranty Co. 
Pardee Park Co. 
Piedmont Hills Improvement Co. 
Piedmont Oil Co. 
Roseville Heights Land Co. 


Breed, H. L., 204 Oakland Bank of Savings Bldg., Oakland 
Breed & Bancroft, Oakland. 
Broadmoor Improvement Co., Oakland. 
Magnesite Dock & Land Co. 
Piedmont Oil Co. 


Breeden, Henry C., Butler Bldg. 
Collateral Realty Co., Pres. 
Mercantile National Bank. 
Mercantile Trust Company. 
Oakland & Antioch Ry. 
Oakland, Antioch & Eastern Ry., Vice-Pres. 
Peninsular Realty Corp., Pres. 
R. N. Burgess Co. 
Richmond Belt Ry. 
Savings Union Bank & Trust Co. 
Western Mortgage & Guaranty Co., Ist Vice-Pres. 


Bridge, Norman, 1015 Security Bldg., Los Angeles. 
American Conduit Co. of Cal., The. 
American Oilfields Co. 
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American Petroleum Co. 

California Petroleum Corp. 

Fairfield Petroleum Co., Los Angeles. 

Harbor View Land Co. of Cal. 

Huesteca Petroleum Co. of Maine. 

Mexican Asphalt Paving & Construction Co. 
Mexican Petroleum Co. of California, Los Angeles. 
Mexican Petroleum Corp. (of Maine). 
Midland Oil Co. 

Midland Oilfields Co., Ltd., of Delaware. 
Pan American Petroleum Co., Los Angeles, 
Pan American Petroleum Investment Corp. 
Petroleum Midway Co., Ltd., of Cal. 
Petroleum Transport Co. of Maine. 

Security Trust & Savings Bank, Los Angeles. 


Briggs, Dr. Solon, 139 S. Euclid Ave., Pasadena. 
Del Rey Oil Co., Pasadena, Vice-Pres. 
Pasadena Building & Loan Assn., Pres. 


*Brinck, Henry, Winters, Cal. 
California State Life Insurance Co., Sacramento. 


*Briscoe, J. W. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


Britton, John A., 445 Sutter St. 
American National Bank. 
Boy Scouts. 
California Gas & Electric Corp., Pres. 
Hahnemann Hospital. 
Morris Plan Co. 
Pacific Coast Gas Assn. 
Pacific Gas & Electric Co., Ist Vice-Pres. 
Panama-Pacific International Exposition Co. 
San Francisco Gas & Electric Co., Pres. 

- University of California. 


Brobeck, W. I., Crocker Bldg. 
Biltmore Realty Co. 
California-Oregon Power Co. 
Dairy Farms Co. 
Home Builders, Inc. 
Insular Improvement Co. 
J.D. & A. B. Spreckels Securities Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Monterey County Water Co. 
Morena Park Co. 
Oakland Terminal Co. 
Pacific Coast Borax Co. 
Pajaro Valley Cons. R. R. Co. 
Paraffine Companies, Inc., The. 
San Francisco Hotel Co. 
San Francisco- Oakland Terminal Rys. 
Spreckels Sugar Co. 
William G. Irwin Estate Co. 


Brock, A. T., National City Co., 424 California St. 
National City Co. 
Southern California Gas Co., Los Angeles. 


*Brooks, C. S., Claus Spreckels Bldg. 
Boston Cons. Gold Mining Co., Marysville 
California Mother Lode Mining Co. 
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California State Life Insurance Co., Sacramento. 
Los Verjels Land & Water Co. 
Robbers Roost Mining Co. 


Brown, B. C., 613 Grant Bldg. 
Merchants National Bank. 


Brown, Chester W., Union Oil Bldg., Los Angeles. 
Battle Mountain Mines & Development Co., Vice-Pres. 
Claremont Oil Co., Los Angeles, Vice-Pres. 
International Oi] Co., Pres. 
La Maced Land & Water Co., Vice-Pres. 
National Products Co., Vice-Pres. 
Titicaca Oil Co., Pres. 
Union Tool Co., Torrance. 


Brown, David, Miller & Lux, Inc., Merchants Exchange Bldg. 
Miller & Lux, Inc. 


Brown, E. A., California National Bank, Sacramento. 
Clark & Cox Farms Co. 
Eleanor Improvement Co., Sacramento. 
San Juan Investment Co. 


Brown, F. M., F. M. Brown & Co., 300 Sansome St. 
River Farms Co. of Cal. 


*Brown, Herbert F., Wells Fargo Bldg. 
Richmond Co., Inc., The, Pres. 


Brown, H. F., du Pont Bldg., Wilmington, Del. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 


Brown, J. E., Pacific Electric Bldg., Los Angeles. 
City Ry. Co. of Los Angeles. 
Los Angeles Ry. Co. 
Los Angeles Ry. Corp. 


*Brown, Louis C., Mills Bldg. 
Morris Brown Realty Co. 
Orpheum Theater & Realty Co., Vice-Pres. 
16th St. Amusement Co. 


*Brown, Peter C. 
Paraffine Companies, Inc., The 


Brownell, E. E., 1700 Broadway. 
Crown Willamette Paper Co. 
H. & W. Pierce, Inc. 


Bruce, Robert, 2546 Jackson St. 
California Pacific Title Insurance Co. 


Brundage, Frank J., Farmersville, Cal. 
California State Life Insurance Co., Sacramento. 


*Brush, Frank A., c/o Santa Rosa National Bank, Santa Rosa. 
Analy Savings Bank, Sebastopol. 
Green Valley Canning Co., Graton. 
Petaluma & Santa Rosa Ry. Co., Petaluma. 
San Francisco Northern Ry. Co. 
Santa Rosa National Bank, Santa Rosa. 
Ukiah Water & Improvement Co., Ukiah. 
Union Savings Bank, Santa Rosa. 
West Coast Wine Co., Graton. 
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Brush, Jacob H., Santa Resa, Cal. 
Green Valley Canning Co., Graton. 
Santa Rosa National Bank, Pres. 
Ukiah Water & Improvement Co., Ukiah, Pres. 
Union Savings Bank, Santa Rosa, Pres. 


Buck, Frank H., 58 Sutter St. 
Arcturus Oil Co. 
Belridge Oil Co. 
Booth-Kelly Lumber Co., Eugene, Ore. 
Broadway Bank, The, Oakland. 
Buck Estate Co. 
Frank H. Buck Co., Pres, 
Lost Hills Development Co. 
Rodeo Land & Water Co. 
Salt Lake Oil Co. 
Shasta Copper Exploration Co. 
West Coast Oil Co. 


e *Buck, John A., 503 Market St. 
German Savings & Loan Society, Pres. 
Hakalau Plantation Co. 
Honolulu Consolidated Oil Co., Ist Vice-Pres. 
Honolulu Plantation Co., Pres. 
Hutchinson Sugar Plantation Co., Pres. 
Lake View Oil Co. 
Matson Navigation Co., Vice-Pres. 
National Ice & Cold Storage Co. 
Paauhau Sugar Plantation Co., Pres. 
Pacific Vinegar & Pickle Works. 
United Railroads of S. F. 


*Buck, John A., Jr., 503 Market St. 
Honolulu Plantation Co. 
Mason Distilling Co., Pres. 


*Buck, Walter E. 
Anglo & I.ondon Paris National Bank. 


Buckbee, Spencer C., 27 Montgomery St. 
California Insurance Co. 
Cypress Lawn Cemetery Assn. 


*Buckner, E. G., Wilmington, Del. 
E. 1. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
BE. I. du Pont de Nemours Powder Co., Wilmington, Del., Vice-Pres. 


Bulla, Robert N., 404 II. W. Hellman Bldg., Los Angeles. 
Bank of Italy, Los Angeles. 
Central Oil Co., Los Angeles. 
Chamber of Commerce of Los Angeles. 
Faust Whittier Oil Co... Les Angeles. 
Inglewood Park Cemetery Assn., Los Angeles. 
Pan American Hardwoods Co., Los Angeles. 
Southern California Loan Assn., Los Angeles. 
Southwest Museum, Los Angeles. 


Bullock, John T., Crocker Pldg. 
Sierra Ry. Co. of Cal. 


Bulmore, D. A., Oakland Rank of Savings, Oakland. 
Idora Park Co., Oakland, 
leona Chemical Co., Oakland. 
Oakland Bond & Mortgage Co. 
Realty Svndicate, The, Oakland, 
Twelfth Street Realty Co., Oakland. 
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Bunker, W. D., Judson Mfg. Co., 817 Folsom St. 
Judson Manufacturing Co., Vice-Pres. 


Burchard, Anson W., 120 Broadway, New York. 
American Gas & Electric Co. 
American Power & Light Co. 

Bully Hill Copper Mining & Smelting Co. 
California Electric Generating Co. 
Carolina Power & Light Co. 

Central States Electric Corp. 

Electric Investment Corp. 

Electrical Utilities Corp. 

Federal Utilities, Inc. 

General Electric Co. 

Great Western Power Co. 

Great Western Power Co. of Cal. 
Mahoning & Shenango Ry. & Light Co. 
Mohawk Gas Co. 

Republic Railway & Light Co. 
Schnectady Illuminating Co. 

Western Power Co., Jersey City. 
Western Power Corp., New York. 


*Burge, A. E., Oakville, Cal. 
California State Life Insurance Co., Sacramento. 


Burgess, R. N., First National Bank Bldg. 
California Investment Co., Pres. 
First National Bank, Walnut Creek, Pres. 
Pacific Coast Shipbuilding Co., Pres. 
R. N. Burgess Co., Pres. 
Western Mortgage & Guaranty Co., Pres. 


Burmister, R. B., Savings Union Bank & Trust Co. 
Lux School of Industrial Training, Vice-Pres. 
Savings Union Bank & Trust Co., Vice-Pres. 


Burr, E. C., 1722 Vallejo St. 
Baden Co., Pres. 
El Dorado Oil Works, Vice-Pres. 
Savings Union Bank & Trust Co. 


Burtis, P. T., Hale Bros., Inc., Sacramento, Cal. 
Panama Realty Co. 


Bush, George B., Santa Barbara, Cal. 
Santa Barbara Telephone Co., Pres. 


*Butterworth, William, Moline, ITI. 
Humboldt Transit Co., Pres. 


*Byllesby, H. M., 208 S. La Salle St., Chicago. 
Appalachian Power Co., Pres. 
Bellingham Bay & Northern R. R. 
Chicago Grand Opera Co. 

Civic Federation of Chicago, Pres. 
Electrical Utilities Corp. 

Everett Gas Co., Pres. 

Flathead Valley Water Power, Pres. 

Fort Smith Light & Traction Co., Vice-Pres. 
H. M. Byllesby & Co., Pres. 

Interstate Light & Power Co. 

Louisville Gas & Electric Co. 

Louisville Gas Co., Vice-Pres. 

Minneapolis General Electric Co., Pres. 
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Mobile Electric Co. 

Muskogee Gas & Electric Co., Pres. 
Northern Idaho & Montana Power Co., Pres. 
Northern States Power Co., Pres. 

Oklahoma Gas & Electric Co., Pres. 
Ottumwa Ry. & Light Co., Vice-Pres. 

Public Securities Co. 

Pueblo & Suburban Traction & Lighting Co. 
San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Securities Exchange Co., Pres. 

Standard Gas & Electric Co., Pres. 

Tacoma Gas Co., Vice-Pres. 

Tennessee Ry., Light & Power Co., Vice-Pres. 
Western States Gas & Electric Co., Pres. 


*Caglieri, G. E., 21 Columbus Ave. 
Bank of Italy. 


Caire, Arthur J., 573 Market St. 
Donohoe-Kelly Banking Co. 


Callery, James D., 435 Sixth Ave., Pittsburgh, Pa. 
Allegheny County Light Co., Pres. 
Alleghany Heating Co. 

Allegheny Steam Heating Co., Pres. 
American Window Glass Co. 
California Ry. & Power Co. 
Colonial Trust Co. 

Consolidated Gas Co., Vice-Pres. 
Consolidated Ice Co. 

Consolidated Storage Co. 

Diamond National Bank. 

Duquesne Light Co., Pres. 
Equitable Gas Co., Vice-Pres. 
Excelsior Express Co., Vice-Pres. 
Federal Reserve Bank, Pittsburgh. 
Freehold Bank. 

Monongahela Water Co. 
Philadelphia Co., Vice-Pres. 
Pittsburgh Rys. Co., Pres. 
Pittsburgh & Fairport Terminal Co., Pres. 
Union Switch and Signal Co. 
United Rys. Investment Co., Jersey City, N. J. 
Westinghouse Air Brake Co. 
Westinghouse Electric & Mfg. Co. 
Westinghouse Machine Co. 


Cameron, George T., Crocker Bldg. 
Devils Den Oil Co., Pres. 
Lakeshore Oil Co., Pres. 
Los Flores Land and Oil Co. 
Lost Hills Mining Co., Pres. 
Petroleum Investment Co. 
Recovery Oil Co., Pres. | 
Santa Cruz Portland Cement Co., Pres. 
Sauer Dough Oil Co., Pres. 
Standard Portland Cement Corp., Pres. 
Universal Oil Co. 


Campbell, A. J., Honolulu, T. H. 
Consolidated Soda Works Co., Ltd., Pres. 
First National Bank of Hawaii, Honolulu. 
H. Hackfeld & Co., Ltd., Vice-Pres. 
Hanalei Land Co., Ltd. 
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Home Insurance Co. of Hawaii. 
Kalihikai Land Co., Ltd. 

Kekaha Sugar Co., Ltd. 

Kipahulu Sugar Co. 

Koloa Sugar Co., The 

Lahaina Agricultural Co., Ltd. 
Lihue Plantation Co., Ltd., The. 
Lord-Young Engineering Co., Ltd. 
Oahu Sugar Co., Ltd., Honolulu. 
Paa Agricultural Co., Ltd. 

Pacific Guano & Fertilizer Co., The. 
Pioneer Mill Co., Ltd., Honolulu. 
Princeville Plantation Co. 
Rycroft-Arctic Soda Works Co., Ltd., Pres. 
Waiahole Water Co., Ltd. 

Waimea Sugar Mill Co., The. 


*Campbell, A. N., Honolulu, T. H. 


Honokaa Sugar Co., Honolulu. 


Campbell, W. R. L., 417 Montgomery St 


Mercantile National Bank. 
Mercantile Trust Company. 


Cannon, John F., Mills Bldg. 


Alaska Mexican Gold Mining Co. 

Alaska Treadwell Gold Mining Co. 
Alaska United Gold Mining Co. 

Black Diamond Coal Mining Co. 
California Casualty Indemnity Exchange. 
Carson & Tahoe Lumber & Fluming Co. 
Eureka-Nevada Railway. 

Mills Estate, Inc., Pres. 

Nevada Petroleum Co. 

North American Commercial Co. 

Pacific Coast Shredded Wheat Co. 
Southern Development Co., Pres. 
Standard Quicksilver Mining Co., Vice-Pres. 
Virginia & Truckee Ry. 


Capwell, H. C., 14th & Clay Sts., Oakland. 


H. C. Capwell Co., Pres. 
Oakland Hotel Co. 
Security Bank & Trust Co., Pres. 


Carlston, J. F., Central National Bank, Oakland. 


Archon Co., Oakland, 

Central National Bank of Oakland, Pres. 
Central Savings Bank, Oakland, Pres. 
East Bay Water Co. 

Federal Realty Co., Oakland. 

First National Bank, Livermore. 
Livermore Valley Savings Bank, Livermore. 
Mechanics Bank, The, Richmond. 

San Francisco-Oakland Terminal Rys. 


San Francisco-Oakland Terminal Rys. Reorganization Committee. 
Vulcan Fire Insurance Co., The, Oakland, Pres. 


Carman, A. S., Selby, Contra Costa County. 
Northern California Power Co., Cons., 1st Vice-Pres. 


Port Costa Lumber Co. 

Porterville Lumber Co., Pres. 

Rodeo Townsite & Improvement Co., Pres. 
Seaboard National Bank, Vice-Pres. 
Stockton Lumber Co. 

Valley Lumber Co., Fresno. 


West Valley Lumber Co., Woodland & Dixon, Pres. 
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Carolan, Francis, Mills Bldg. 


Bank of Burlingame. 

Pacific Telephone & Telegraph Co. 
Poulsen Wireless Corp. 

Savings Union Bank & Trust Co. 


Carpenter, H. H., San Luis Obispo. 


Abstract & Title Bureau. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


Carpenter, R. R. M., du Pont Bidg., Wilmington, Del. 


American Nitrogen Co., Vice-Pres. 

Du Pont Engineering Co. 

Du Pont Fabricoid Co., Pres. 

E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 

E. I, du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 
Laird & Co. 


Carpy, Charles, 110 Sutter St. 


French American Bank of Savings. 


*Cascioni, F. A. 


Contra Costa Realty Co., Richmond. 


Case, H. R., Corona, Cal. 


Corona Foothill Lemon Co., Corona. 


*Castle, A. L., Castle & Withington, Honolulu, T. H. 


Alexander & Baldwin, Ltd. 

Haiku Fruit & Packing Co. 

Hawaiian Pineapple Co., Ltd., Honolulu. 

Henry Waterhouse Trust Co., Ltd. 

Honolulu Construction & Draying Co., Ltd., Vice-Pres. 
Honolulu Gas Co. 

Honolulu Rapid Transit & Land Co., Ltd. 

Kahului R. R. Co., Vice-Pres. 

Pearl Harbor Traction Co., Ltd. 


Castle, G. P., Honolulu, T. H. 


Apokaa Sugar Co. 

Castle & Cooke, Ltd., Vice-Pres. 

Ewa Plantation Co. 

Honolulu Rapid Transit & Land Co., 2nd Vice-Pres. 
S. N. Castle Estate, Ltd., Vice-Pres. 

Waialua Agricultural Co. 


*Castle, W. R., 125-131 Merchant St., Honolulu, T. H. 


Alexander & Baldwin, Ltd. 
Hawaiian Development Co., Ltd. 
Heela Agricultural Co., Ltd. 

Henry Waterhouse Trust Co., Ltd., Vice-Pres. 
Honolulu Gas Co., Ltd., Pres. 
Kahului R. R. Co., Vice-Pres. 
Kaneohe Ranch Co., Ltd. 

Keokea Cigar Co., Ltd., Pres. 
Kohala Land Co., Ltd. 

Kona Agricultural Co., Ltd., Pres. 
Kona Tobacco Co., Ltd., Pres. 
Koolau Agricultural Co., Ltd. 
Koolau R. R. Co. 

Pacific Bldg. Co., Ltd., Pres. 

Pearl Harbor Traction Co. 

S. N. Castle Estate, Ltd., Pres. 
South Kona Coffee Co., Ltd., Pres. 
West Hawali R. R. Co. 
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Catherwood, D. B. C., 504 Merchants & Mariners Bldg., Philadelphia. 


California Railway & Power Co., New York. 
United Railways Investment Co., Jersey City. 


*Cavalier, William, First National Bank Bldg., Oakland. 
Agricultural Credit Corp. of Cal. 
Berkeley Water Front Co. 
East Bay Water Co. 
East Piedmont Land Co. 
Humboldt County Iand & Development Co. 
Vulcan Fire Insurance Co., Oakland. 


*Cebrian, Edward, 57 Post St. 
General Petroleum Corp. 


*Cebrian, J. C., 1801 Octavia St. 
Pacific Auxiliary Fire Alarm Co. 
Pacific Telephone & Telegraph Co. 


*Center, George L., 660 Market St. 
California Cotton Mills Co., Oakland, Pres. 
John Center Co., The, Pres. 
Mission Bank.. 
Mission Savings Bank. 


Chaffey, A. M., Hibernian Bidg., Los Angeles. 
Chaffey College Fund, Trustee. 
Harvard School. 
Hibernian Savings Bank, Los Angeles, Vice-Pres. 
Home Savings Bank, Los Angeles, Vice-Pres, 
Union Security Co. of Los Angeles, Pres. 
Whittier Water Co., Whittier, Vice-Pres. 


Chaffey, George, Whittier, Cal. 
Hibernian Savings Bank, Los Angeles, Pres. 
Union Security Co., Los Angeles, Vice-Pres. 
Whittier Water Co., Whittier, Pres. 


*Chamberlain, Selah, Mills Bldg. 
San Francisco Remedial Loan Assn., Pres. 


Chandler, Harry, Los Angeles “Times,” Los Angeles. 
American Engraving Co. 

Automobile Club of Southern California, Los Angeles. 
Big Conduit Land Co. 

Bond & Mortgage Insurance Co., Los Angeles. 
California Mexico Land & Cattle Co. 

Carmel! Cattle Co. 

Colorado River Cattle Co., Packard, L. C. 
Colorado River Land Co. 

Columbia Oil Producing Co., Fullerton. 
Esperanza Timber Co. 

First National Bank, Owensmouth. 

First National Bank, Van Nuys. 

Imperial Valley Farm Lands Assn., Los Angeles. 
L. D. Powell Law Book Co., The, Los Angeles. 
Los Angeles Athletic Club. 

Los Angeles Suburban Homes Co. 

National Pacific Oil Co., Los Angeles. 

Pacific Coast Sales Book Co., Los Angeles. 
Phoenix R. R. of Arizona. 

Ramona Acres Co. 

Rowland Cattle Co. 

Rowland Land Co., Los Angeles. 
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San Fernando Mission Land Co., The. 

Signal Mountain Land & Water Co. 

Tejon Ranch Co., Los Angeles. 

Times Mirror Co., The, Los Angeles. 

Times Mirror Printing & Binding House, The, Los Angeles. 


Chanslor, J. A., Wells Fargo Bldg. 
Associated Oil Co., Vice-Pres. 
New Richmond Land Co. 
Sterling Oil & Development Co. 
Stone Canon Coal Co., Pres. 
West Coast Oil Co. 


*Chanslor, W. G., 1238 Van Ness Ave. 
Chanslor & Lyon Co., Pres. 
Chanslor Ranch Co. 
Cross Land Co. 
New Richmond Land Co. 
Richmond Land Co. 
San Joaquin Valley Farm Lands Co., Los Angeles. 
Stone Cafion Coal Co. 


Chapin, F. E., Peninsular Ry. Co., San Jose. 
Peninsular Ry. Co. 
San Jose Railroads. 


Chapman, W. B., Santa Barbara Tel. Co., First Nat'l Bank Bldg., Santa Barbara. 
Santa Barbara Telephone Co, 


*Chappellet, F., 1003 Higgins Bldg., Los Angeles. 
Alberta Midway Oil Co. 
General Petroleum Corp. 


Chase, F. F., Riverside, Cal. 
Temesca] Water Co., Corona. 


*Chase, H. B., Riverside, Cal. 
Chase Nursery Co., The, Riverside. 
First National Bank, Riverside. 
National Orange Co., Riverside. 
Riverside Highland Water Co., Riverside. 
Temescal Water Co., Corona. 


Chickering, Allen L., Merchants Exchange Bldg. 
American River Electric Co. 
Bass-Hueter Paint Co. 

Economic Gas Co. 

Hunt Bros. Co. 

Pratt-Low Preserving Co. 

Schmidt Lithograph Co. 

Seaboard National Bank. 

Sunset Lumber Co. 

Western California Fish Co. 
Western States Gas & Electric Co. 


Christeson, A., Wells Fargo & Co., 85 2nd St. 
Oakland, Antioch & Eastern Ry. Reorganization Committee. 
San Francisco Remedial Loan Assn. 
United States Fidelity & Guaranty Co. 
Wells Fargo & Co. Express, Vice-Pres. 
Wells Fargo Nevada National Bank. 
Western Mortgage & Guaranty Co. 


*Christopher, L. J., Wilcox Bldg., Los Angeles. 
Continental Oil Co., Los Angeles. 
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*Churchill, J. W., Yreka, Cal. 


Ashland Electric Power & Light Co., Pres. 
California-Oregon Power Co., Vice-Pres. 
Churchill Co. 

Rogue River Electric Co., Pres. 

Siskiyou Electric Power & Light Co., Pres. 


<Chaniple E. A., Lakeshore & Colton Sts., Los Angeles. 


Columbia Oil Producing Co., Fullerton. 


*Clark, C. W., San Mateo, Cal. 


Hibernia Savings & Loan Society. 


Clark, Edward H., Hearst Estate, Hearst Bldg. 


Clark, E. 


Clark, G. 


Clark, J. 


Babicora Development Co. 

California Pacific Title Insurance Co. 
Cerro de Pasco Copper Corp., New York. 
Cerro de Pasco Ry. Co., New York. 
Columbia Trust Co., New York. 

Eureka Mining Co. of Chihuahua. 
Homestake Mining Co. 

National Surety Co., New York. 

Old Point Comfort Improvement Co., New York. 
Palermo Hotel Co. 

Real Estate & Development Co. 

Rocky Mountain Realty Co., New York. 
Santa Eulalia Mining Co. 


W., Union Oil Bldg., Los Angeles. 

Claremont Oil Co., Los Angeles. 

Commercial Bank, San Luis Obispo, Vice-Pres. 
County Bank, San Luis Obispo. 

Mission Transfer Co., Los Angeles. 

Mission Transportation & Refining Co., Vice-Pres. 
Morris Plan Banking Co., Los Angeles. 


Outer Harbor Dock & Wharf Co., Los Angeles, Vice-Pres. 


Pacific Coast Ry. Co., Vice-Pres. 

Pacific Metal Products Co., Los Angeles. 

Pectan Steamship Co., Ltd., Los Angeles. 
Producers Transportation Co., Bakersfield. 
Routzahn Seed Co., San Luis Obispo. 

Ship Simla Co., Ltd., The (Canada), Los Angeles, Pres. 
Syndicate Oil Co., San Luis Obispo, Pres. 

Union Oil Co. of Cal., Los Angeles, Vice-Pres. 
Union Steamship Co., Los Angeles, 2nd Vice-Pres. 
Union Tool Co., Torrance. 

Union Transportation Co., Los Angeles, Vice-Pres. 


D., N. Clark & Sons, 116 Natoma St. 
West Coast-San Francisco Life Insurance Co. 


N., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
Redlands Water Co. 


*Clark, John P., Fresno, Cal. 


Clark, J. 


Consolidated Canal Co., Fresno. 


Ross, 523 Pacific Electric Bldg., Los Angeles. 
Bullfrog-Goldfield R. R. Co., Pres. 

Citizens Trust & Savings Bank, Los Angeles. 
Las Vegas & Tonopah R. R., Pres. 

Los Alamitos Sugar Co., Vice-Pres. 

Los Angeles & Salt Lake R. R. Co., Vice-Pres. 
Montana Land Co., Vice-Pres. 
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Clark, W. A., 20 Exchange Place, New York. 
Bullfrog Goldfield R. R. Co. 
Butte Electric Ry. Co., Pres. 
Clark Electric Power Co., Pres. 
Clark-Montana Realty Co., Pres. 
Colusa-Parrot Mining & Smelting Co., Pres. 
Elm Orlu Mining Co., Vice-Pres. 
Equator Mining & Smelting Co., Pres. 
Henry-Bonnard Bronze Co., Pres. 
Jerome Power Co. 
Las Vegas & Tonopah R. R. Co. 
Los Alamitos Sugar Co., Pres. 
T.os Angeles & Salt Lake R. R. Co., Pres. 
Mayflower Mining Co., Pres. 
Missoula J.ight & Water Co., Pres. 
Missoula Street Ry. Co., Pres. 
Mogollon Lumber & Timber Co., Pres. 
Montana Land Co., Pres. 
Moulton Mining Co., Pres. 
Natural Mineral Water Co., Pres. 
Ophir Hill Cons. Mining Co., Pres. 
Pyrenees Gold Mining Co. 
Ravenswood Co., The, Pres. 
St. John & Ophir R. R. Co., Pres. 
T. F. Miller Co... Jerome, Ariz. 
Timber Butte Milling Co., Vice-Pres. 
United Verde & Pacific Ry. Co., Pres. 
United Verde Copper Co., Pres. 
Utah Realty Co. 
Waclark Realty Co., Pres. 
Waclark Wire Co., Pres. 
West Mayflower Mining Co., Pres. 
Western Lumber Co., Pres. 


Clark, Warren D., Williams, Dimond & Co. 
American Hawaltian Steamship Co., 2nd Vice-Pres. 
Bank of California National Assn., The 
California & Hawalfian Sugar Refining Co., 2nd Vice-Pres. 
California Cotton Mills Co., Oakland. 
Mission Bank, The. 
Savings Union Bank & Trust Co. 
Security Savings Bank. 


Clarke, R. L., 935 6th St., San Diego, Cal. 
San Diego Consolidated Gas & Electric Co. 


Cline, W. B., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, Pres. 


Cobb, F. D., Stockton, Cal. 
Commercial & Savings Bank, Stockton, Vice-Pres. 
Hale Bros., Inc., 2nd Vice-Pres. 
Panama Realty Co., Vice-Pres. 


Cochran, George |I., Pac. Mutual Life Ins., 6th and Olive Sts., Los Angeles 
Anglo California Trust Co. 
California Delta Farms, Inc. 
Citizens Trust & Savings Bank, Los Angeles. 
Equitable Investment Co. 
Home Fire & Marine Insurance Co, 
Long Beach Bath House & Amusement Co. 
Los Angeles Trust & Savings Bank. 
Ios Angeles Union Terminal Co. 
Maclay Rancho Water Co. 
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Middle River Navigation & Canal Co. 

Pacific Mutual Life Insurance Co., Pres. 

Rindge Land & Navigation Co., Los Angeles. 

Rosedale Cemetery Assn. 

Santa Barbara & Suburban Railway Co. 

Seaside Investment Co. 

Seaside Water Co. 

Southern California Edison Co., Los Angeles, Vice-Pres. 
Union Security Co., Los Angeles. 


*Cochrane, W. G. 
Producers Oil Co., Fresno. 


Cockburn, James L., Honolulu, T. H. 
Bishop & Co., Bankers, Honolulu. 
Bishop Trust Co., Ltd., Honolulu. 
Olaa Sugar Co., Ltd., Honolulu. 


*Coffin, John E., Cal. Furniture Co., Los Angeles. 
Laguna Land & Water Co., Los Angeles. 


Coghlan, John P., Hobart Bldg. 
Northern Electric Ry. Co., Receiver. 


Northern Elec. Ry. Co.—Marysville & Colusa Branch, Receiver. 


Northern Realty Co., Receiver. 
Sacramento Terminal Co., Receiver. 
Sacramento & Woodland R. R. Ca., Receiver. 


Cohn, M. M., Zellerbach Paper Co., 524 Battery St. 
National Paper Products Co. 
Zellerbach Paper Co. 


Cohn, P. C., Folsom, Cal. 
Capital Fire Insurance Co. of California, Sacramento. 
Consumers Ice & Cold Storage Co., Sacramento. 


Cole, Charles A., 347 Title Insurance Bldg., Los Angeles. 
Blue Monster Mines Co., Los Angeles. 
East San Emidio Oil Land Co., Pres. 
Midway Northern Oil Co., Los Angeles, Vice-Pres. 


Cole, Foster P., Sterling Furniture Co., 1049 Market St. 
Cole Investment Co. 
Donohoe-Kelly Banking Co. 
Sterling Furniture Co. 


Cole, J. A., 341 S. Brand Blvd., Glendale. 
Continental Oil Co. of Los Angeles. 


Coleman, John C., J. Henry Meyer & Co., 440 Montgomery St. 
California St. Cable Co., Vice-Pres. 
Coast Counties Gas & Electric Co. 
Contra Costa Gas Co. 
Fireman’s Fund Insurance Co. 
Merchants Exchange Bank, in Liquidation. 
Philippine Plantation Co., Vice-Pres. 
Philippine Telephone & Telegraph Corp. 
San Francisco Dry Dock Co. 
Sierra Lumber Co. 


Coleman, 8. Waldo, 454 California St. 
Beach Hotel Co., Pres. 
Coast Counties Gas & Electric Co., Pres. 
Contra Costa Gas Co., Pres. 
Economic Gas Co. 
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Italian-American Bank. 

Midway Gas Co. 

Northern California Power Co., Cons. 
Union Traction Co., Pres. 


*Collins, George H., 519 California St. 
East Bay Water Co., Oakland. 
Oakland Bank of Savings. 
Pacific Lighting Corp., Vice-Pres. 


Comfort, J. V. C., Pacific Mail S. S. Co., 508 California St. 
Record Oil Co. 


Comstock, W. H., 523 Pacific Electric Bldg., Los Angeles. 
Bullfrog-Goldfield R. R. Co. 
Las Vegas Land & Water Co. 
Las Vegas & Tonopah R. R. Co. 
Los Angeles & Salt Lake R. R. Co. 


*Conlisk, C. W., Merchants Exchange Bldg. 
Alameda Sugar Co. 
A. P. Hotaling & Co. 
California Co., The 
California Terminal Co. 
Concordia Land Co. 
Economic Gas Co., Pres. 
Hotaling Estate Co. 
Napa & Clear Lake Ry. Co. 
Napa & Lakeport R. R. Co. 
San Francisco Gas & Electric Co. 
Santa Cruz Beach Co. 


*Connable, Frank L., 786 du Pont Bldg., Wilmington, Del. 
Atnens Cotton Oil Co., Athens, Tex. 
Austin Powder Co., Cleveland, O. 
E. I. du Pont de Nemours & Co. of Pa., Scranton. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Del., Vice-Pres. 
Florida Cotton Oil Co., Jacksonville. 
International Mfg. Co., Wilmington, Del. 
Southern Menhaden Co., Jacksonville, Fla. 
Standard Stoker Co., N. Y. 


*Connor, J. 
M. J. & M. & M. Consolidated Oil Co., Oakland. 


*Connor, M. M., U. S. Nat’l Bank Bldg., Vancouver, Wash. 
Northwestern Electric Co. 


Cooke, C. H., Honolulu, T. H. 
American Sugar Co. 
Bank of Hawaii, Ltd., The, Pres. 
Bank of Maui, Pres. 
Brewer & Co. 
Charles M. Cooke, Ltd. 
Ewa Plantation Co., Vice-Pres. 
Hawaiian Agricultural Co., Pres. 
Hawaiian Sugar Co., Honolulu, 1st Vice-Pres. 
Hawaiian Trust Co., Vice-Pres. 
Inter Island Steam Navigation Co. 
Kahuku Plantation Co., Vice-Pres. 
Lihue Plantation Co., Pres. 
Onomea Sugar Co., Honolulu, 1st Vice-Pres. 
Wahiawa Water Co. 
Waialua Agricultural Co., Vice-Pres. 
Wailuku Sugar Co., Pres. 
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*Cooke, J. P., Honolulu, T, H. 
Alexander & Baldwin, Ltd., Pres. 
Haiku Sugar Co. 
Hawaiian Sugar Co., Honolulu, Pres. 
Kahuku Plantation Co., Pres. 
Kahului R. R. Co. - 
Kauai Electric Co., Ltd., Pres. 
Kauai Fruit & Land Co., Ltd., Pres, 
Kauai Ry. Co., Pres. 
McBryde Sugar Co., Ltd., Pres. 
Paia Plantation. 


Cooper, A. B., Pacific Telephone & Telegraph Co., 333 Grant Ave. 
Philippine Telephone & Telegraph Corp. 


Cooper, A. S., First National Bank Bldg., Riverside. 
Corona Gas & Electric Light Co., Riverside. 
Bishop Light & Power Co., Riverside. 
Deseret Water, Oil & Irrigation Co., Riverside. 
Hillside Water Co., Riverside. 
Holton Inter-Urban Ry., Riverside. 
Imperial Ice & Development Ca., The, Riverside 
Rialto Light, Power & Water Co., Riverside. 


Coover, D. H., 820 Metropolitan Bldg., Denver, Colo. 
Nevada-California Elect. Corp., The, Denver. 
Sierras Construction Co., The, Riverside. 


*Corbet, Burke, First National Bank Bldg. 
Oakland & Antioch Ry. 


*Cowdin, J. C., Bond & Goodwin, 485 California St. 
Holt Mfg. Co. 
San Francisco Remedial Loan Assn. 
Union Ice Co. 


Cox, E. H., Weed Lumber Co., Crocker Bldg. 
California Electric Generating Co. , 
California Pine Box & Lumber Co. 
California Sugar & White Pine Co. 
Federal Reserve Bank of San Francisco. 
Great Western Power Co. 

Great Western Power Co. of Cal. 
Madera Sugar Pine Co. 
Raisin City Lumber Co. 
Weed Lumber Co., Pres. 


*Cox, T. J. . 
California State Life Insurance Co., Sacramento. 


Coyne, William, c/o Du Pont & Co., Wilmington, Del. 
American Glycerine Co., Wilmington. 
Canadian Explosives, Ltd., Montreal. 

Du Pont Engineering Co. 

Du Pont Fabrikoid Co., Wilmington. 

E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 

E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 
Farmers Bank, Wilmington. 


’ 


*Craig, Allen. 
Fullerton Oil Co., Fullerton. 


*Cram, A. B., Santa Barbara, Cal. 
Santa Barbara Gas & Electric Co., Santa Barbara. 
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, Walter 8., 25 Broad St., New York. 
California Electric Generating Co. 
Great Western Power Co. 

Great Western Power Co. of Cal. 
Iowa Central Ry. Co. 
Missouri, Kansas & Texas Ry. Co. 

Trinity Zinc, Lead & Smelting Co. 


Cranmer, George E., First National Bank Bldg., Denver. 


Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver. 


Creed, W. E., Balboa Bldg. 


Crim, W. 


Crocker, 


Crocker, 


Crocker, 


Big Lagoon Lumber Co., Pres. 

C. A. Hooper & Co., Pres. 

Columbia Steel Co., Pres. 

Contra Costa County Bank, Pres. 

East Bay Water Co., Oakland, Pres. 
Excelsior Investment Co., Pres. 

South Shore Land Co., Pres. 

Tempe Land & Improvement Co., Pres. 


H., Monadnock Bldg. 

Abbey Land & Improvement Co. 
Mission Bank. 

Mission Savings Bank. 


C. H., H. S. Crocker Co. 

Alameda Farms Co. 

Alameda Sugar Co. 

American National Bank, Vice-Pres. 
California Wine Assn., 3rd Vice-Pres. 
Cunningham, Curtiss & Welch Co., Pres. 
H. S. Crocker Co., Pres. 

H. S. Crocker Realty Co., Pres. 
Italian-American Bank, Vice-Pres. 
Union Sugar Co., 2nd Vice-Pres. 
Warehouse Land & Improvement Co. 


Charles T., Shreve Bldg. 

Crocker Estate Co., Pres. 

Crocker Hotel Co., Pres. 
Crocker-Huffman Land & Water Co. 
Crocker National Bank. 

Curlew Ranch Co. 

Paauhau Sugar Plantation Co. 
Promontory Ranch Co. 

San Francisco Art Assn., The, Vice-Pres. 
San Francisco Hotel Co., Vice-Pres. 

San Francisco Institute of Art, Vice-Pres. 


William H., Crocker National Bank 

Bay District Land Co., Vice-Pres. 
Burlingame Land & Water Co. 
Burlingame Realty Co. 

Bunker Hill & Sullivan Mining Co. 
California Academy of Sciences, Pres. 
Capay Valley Land Co. 

Carbon Hill Coal Co. 

Children's Hospital & Training School, ete. 
Crocker Estate Co., Pres. 

Crocker-Huffman Land & Water Co., Pres 
Crocker Investment Co., Pres. 

Crocker National Bank, Pres. 
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Crocker Realty Co., Pres. 

Curlew Ranch Co., Pres. 

Episcopal Church Corp. 

Geary St., Park & Ocean R. R. Co. 
Grace Cathedral Corp. 

Humboldt Savings Bank, Vice-Pres. 
Ione Coal & Iron Co. 

Laguna Blanca Water Co. 

Maria Kip Orphanage. 

Masonic Temple Assn., Pres. 
Metropolitan Life Insurance Co. 
Monterey Co. Water Works, The. 
Morris Plan Co, of S. F., The. 
Mortgage & Loan Corp., Pres. 
Oakland Water Front Co. 

Old People’s Home, Pres. 

Pacific Gas & Electric Co. 

Pacific Improvement Co. 

Pacific Mutual Indemnity Co. 

Pacific Mutual Life Insurance Co., Los Angeles. 
Pacific Telephone & Telegraph Co. 
Palace Hotel Co. . 
-Panama-Pacific International Exp. Co., Ist Vice-Pres. 
Parkside Realty Co. 

Promontory Ranch Co., Pres. 
Provident Securities Co., Pres. 

Rocky Mountain Coal & Iron Co. 
San Francisco Remedial Loan Assn. 
Savings Union Bank & Trust Co. 
Scottish Rite Temple Assn., Pres. 
Sierra Ry. Co., Vice-Pres. 

Sperry Flour Co. 

St. Luke's Hospital. 

United Railroads of S. F. Reorganization Committee. 
University of California, Regent. 
Western States Life Insurance Co. 
Yosemite Valley R. R. 

Young Men’s Christian Assn. 

Young Women’s Christian Assn. 


Cross, R. H., Mills Bldg. 
Cross Investment Co., Oakland. 
Geo. Robins, Inc. 
Hotel Claremont, Inc., Oakland. 
Lacko Specialty Co. 
Oakland Hotel Co., Oakland. 
Realty Union Investment Co. 
San Francisco Credit Clearing House. 
San Leandro State Bank, San Leandro. 


*Crothers, George E., Superior Court, City Hall. 
Western States Life Insurance Co. 


Crowell, C. T., 901 S. Union Ave., Los Angeles, 
Crowell & Spencer Lumber Co., Long Leaf, La., Pres. 
Empire Redwood Co., Pres. 
Jade Oil Co., Los Angeles. 
Los Angeles Inyo Farms Co., Pres. 
Meridian Lumber Co., Alexandria, La. 
Red River & Gulf R. R., Long Leaf, La. 
Security National Bank, Los Angeles. 


Crutcher, Albert, 1111 Merchants Nat’l Bank Bldg., Los Angeles. 
Citizens National Bank, Los Angeles. 
City Railway Co. of Los Angeles. 
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Corona Rock Co. 

Los Angeles Ry., The. 

Los Angeles Railway Co. 
Los Angeles Railway Corp. 
Redondo Improvement Co. 
Redondo Water Co. 


*Cullingham, James. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, Pres. 


Culloden, H. A., Pacific Electric Bldg., Los Angeles. 
Fresno City Ry. Co., Los Angeles. 
Fresno Traction Co., Los Angeles. 
Visalia Electric R. R., Los Angeles. 


“Cummings, W. E. 
Jade Oil Co., Los Angeles. 


*Cuneo, Mrs. Annie, 1821 Grant Ave. 
Columbus Savings & Loan Society. 


Curtiss, G, L., 622 E. 17th St., Oakland. 
Eaglet Oil Co. 
Junction Oil Co. 
Safety Oil Co. 
Section Five Oil Co. 


Cushing, O. K., First National Bank Bldg. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 


Cutting, F. P., 420 Kohl Bldg. 
Cutting Packing Co., Pres. 
Sacramento Valley Colony Co., Pres. 
S. W. & B. Oil Co. 


Dahl, A. L., The Insurance Exchange. 
Finnell Land Co. 
Hammon Engineering Co. 
Montebello Of] Co. 
Oak Ridge Oil Co. 
Oroville Orange & Olive Groves. 
Powder River Gold Dredging Co. 
Quincy Western Ry. Co. 


*Dailey, M. E. 
Western States Life Insurance Co. 


Dallas, R. W., Coalinga, Cal. 
Lucile Oil Co., Coalinga. 


*Dalton, Dr. John C., Pasadena, Cal. 
Del Rey Oil Co., Pasadena. 


*Daniel, John, Mills Bldg. 
Alaska Comniercial Co. 
Alaska Packers Assn. 
Arnhold & Co., Inc., B., Pres. 
Daniel Contracting Co., Pres. 
Devils Den Oil Co. 
Gustave Niebaum Co., The, Vice-Pres. 
Holland Land Co. 
Los Flores Oil Co. 
Netherlands Farms Co. 
Northern Commercial Co. 
Northern Navigation Co. 
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Parkside Realty Co., Vice-Preps. 
Santa Cruz Lime Co. 

Tulare Farms Co., Pres. 
Vulcan Oil Co. 


Danziger, J. M., 1004-5 Security Bldg., Los Angeles. 
Almondal Land Co., Pres. 
American Oilfields Co., Vice-Pres. 
Beverly Hills Public Utilities Co. 
Buena Fé Petroleum Co., Los Angeles. 
California Petroleum Corp., Vice-Pres. 
Canfield Estate Co. 
Citizens National Bank, Los Angeles. 
Coalinga Oil Co. 
Fairfield Petroleum Co., Los Angeles. 
Harbor View Land Co., Pres. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres. 
Mexican National Gas Co., Los Angeles, Vice-Pres. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles, Vice-Pres. 
Midland Oilfield Co., Ltd., Vice-Pres. 
National Oil & Gypsum Co., Pres. 
Pacific Wharf & Storage Co., Los Angeles, Pres. 
Pan-American Petroleum & Transport Co., Vice-Pres. 
Pan American Petroleum Co., Los Angeles. 
Pan American Petroleum Investment Corp. 
Petroleum Transport Co., Vice-Pres. 
Rodeo Land & Water Co., Vice-Pres. 
Ruby Oil Co., Pres. 
Southern Oilfields Co., Vice-Pres. 
30-32 Land Co., Pres. 


Daum, W. H., 1104-8 Trust & Savings Bldg., Los Angeles. 
Factory Site Co. 
Sunset Park Land Co., Vice-Pres. 
Standard Leasing Co. 


Davidson, A. N., Security Bldg., Los Angeles. 
Davidson Construction Co., The, Los Angeles. 
Electric Laundry, The, Los Angeles. 
Piru Oil & Land Co., Vice-Pres. 
Piru Water Co., Piru. 
Rice Ranch Oil Cu., Los Angeles, Vice-Pres. 


Davis, A. B., Mills Bldg. 
Alaska Juneau Gold Mining Co., Vice-Pres. 
Alaska Mexican Gold Mining Co., Vice-Pres. 
Alaska Treadwell Gold Mining Co., Vice-Pres. 
Alaska United Gold Mining Co., Vice-Pres. 
Black Diamond Coal Mining Co., The, Pres. 
Bunker Hill & Sullivan Co., Viee-Pres. 
Mercantile National Bank. 
Mercantile Trust Company. 
Mills Estate, Inc., Vice-Pres. 
Nevada Petroleum Co., Pres. 
North American Commercial Co. 
Southport Land & Commercial Co., Pres. 
Standard Quicksilver Co., Pres. 


Davis, A. J., Corona, Cal. 
Call Lemon Assn. 
Corona City Water Co., Corona. 
Queen Colony Fruit Exchange, 
Temescal Water Co., Corona. 
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*Davis, E. R., Pacific Electric Bldg., Los Angeles. 
Huntington Lake Hotel Co., Los Angeles. 
Kern River Co., Los Angeles. 
Mentone Power Co., Los Angeles. 
Mt. Whitney Power & Electric Co., Visalia. 
San Gabriel Electric Co., Los Angeles. 
Ventura County Power Co., Oxnard. 


Davis, Frank H., Hawley & Davis, 25 Broad St., N. Y. 
Chesapeake & Ohio Northern R. R. Co. 
Chesapeake & Ohio Ry. Co. 

Des Moines & Fort Dodge R. R. Co., N. Y. 
Hocking Valley Ry. Co. 

Iowa Central Ry. Co., N. Y. 

Minneapolis & St. Louis R. R. Co., N. Y. 
Missouri, Kansas & Texas R. R. Co. 

Newport News Shipbuilding & Drydock Co., N. Y. 
Pittsburg & Shawmut R. R. Co. 

Pittsburg, Shawmut & Northern R. R. Co., N. Y. 
Standard Safe Deposit Co., New York. 

Toledo, St. Louis & Western R. R. Co. 

Western Power Co., Jersey City. 

Western Power Corp., New York. 

White Sulphur Springs, Inc. 


Davis, J. R., Associated Students’ Store, Berkeley. 
De Fremery-Cadman Materials Co., Oakland. 
Lucile Oil Co., Coalinga, Vice-Pres. 
Miramonte Tract Co., Berkeley, Pres. 


Davis, W. H., Pacific Mutual Life Bldg., Los ANB ElCS: 
Beverly Hills Corp. 
Bouldin Land Co. 
California Delta Farms. Inc. 
Central Business Properties, -Inc. 
Conservative Life Insurance Co. 
Equitable Investment Co. 
Ideal Holster Co. 
Kilgarif & Beaver. 
Los Angeles Trust & Savings Bank. 
Madera Canal & Irrigation Co. 
Middle River Navigation Co. 
Pacific Mutual Indemnity Co. 
Pacific Mutual Life Insurance Co 
Pecos Valley Improvement Co. 
Rindge Land & Navigation Co., Los Angeles. 
West Adams Heights Assn 


*Davis, W. S., J. B. F. Davis & Son, 240 Sansome St. 
Lamoine Lumber & Trading Co. 
Pacific Fire Extinguisher Co. 
Pacific Midway Oil Co. 
Shasta Land & Timber Co. 
Trinity Star Dredging Co. 
Weed Lumber Co. 


*Dawes, Rufus C. 
Metropolitan Gas Co., Pres. 
Southern Counties Gas Co. 


*Deahl, John L., Kohl Bldg. 
Federal Telegraph Co. 
Poulsen Wireless Corp., Vice-Pres. 
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Dean, W. E., Kohl Bldg. 
California Insurance Co., Vice-Pres. 
Cypress Lawn Cemetery Assn., Pres. 
Virginia & Gold Hill Water Co., Pres. 


*Dearin, J. H., 426 Mills Bldg. 
Caribou Oil Mining Co. 
Record Oil Co. 


Deering, Charles J., Union Trust Co. 
Colorado Pacific Development Co., Vice-Pres. 
Columbus Savings & Loan Society, Vice-Pres. 
Eastern Oregon Land Co. 
James G. Walker Co., Pres. 
Philippine Telephone & Telegraph Co. 
Union Safe Deposit Co., Fres. 
Union Trust Co. of San Francisco, Vice-Pres. 
Wells Fargo Nevada National Bank. 


Deering, F. P., Nevada Bank Bldg. 
Gas Consumers ASSN. 
Laurel Hill Cemetery Assn. 
Pacific Coast Casualty Co. 
West Coast Life Insurance Co. 
West Coast-San Francisco Life Insurance Co. 


De Forest, Henry W., De Forest Bros., 30 Broad St., New York. 
Arizona Eastern R. R. Co. 
Bank for Savings in the City of New York, The 
Delaware & Hudson Co. 
Dubuque & Sioux City R. R. Co. 
Galveston, Harrisburg & S. A. Ry. Co. 
Hackensack Water Co. 
Houston East & West Texas R. R. Co. 
Houston & Shreveport R. R. Co. 
Houston & Texas Central R. R. Co. 
Hudson Trust Co., Hoboken, N. J. 
Illinois Central R. R. Co. 
Land & River Co., Pres. 
Louisiana & Western R. R. Co. 
Morgans Louisiana & Texas R. R. & S. S. Co. 
National Bank of Commerce, New York. 
N. J. & N. Y. R. R. Co. 
Niagara Fire Insurance Co. 
Pacific Mail Steamship Co. 
Southern Pacific Co. 
Texas & New Orleans R. R. Co. 
Tiffany Studios, Pres. 
United States Trust Co. 
Wells Fargo & Co. 
Western Union Telegraph Co., The. 


*Degnan, James E., Security Bldg., Los Angeles. 
Buick Oil Co., Los Angeles, Vice-Pres. 


De Golia, E. B., 332 Pine St. 
Butte & Plumas Ry, Co., Oroville. 
California Mines Development Corp. 
El! Oro Dredging Co. 
Pacific Transport Co. 
Swayne Lumber Co., Oroville. 
Truckee Lumber Co., Oroville. 
Western Transport Co. 


*De Guigne, C., 502 California St. 
Donohoe-Kelly Banking Co. 
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*De Gulgne, C., Jr., 502 California St. 
California-Oregon Power Co. 


*Demartini, Luigi, 125 Clay St. 
Italian-American Bank. 


*De Martini, Walter J., Mills Building. 
Columbus Savings & Loan Society, Vice-Pres. 


Denicke, Frederick A., Nevada Bank Bldg. 
Ocean Shore R. R. Co. 
United Milk Co. 


*Denman, A. C., Jr., So. Cal. Iron & Steel Co., Los Angeles. 
International Development Co. 
Southern California Iron & Steel Co., Los Angeles, Pres. 


*Dennis, John B., Blair & Co., 24 Broad St., New York. 
Western Pacific R. R. Co. 


De Pichon, X., 503 Market St. 
French American Bank of Savings. 


*Detert, W. F., 995 Market St. 
Amador Limerock Co., Pres. 
Bank of Amador County. 
Bunker Hill Cons. Mining Co., Pres. 
Economic Gas Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Northern California Power Co., Cons., Pres. 
Pacific Portland Cement Co., Cons. 


Devlin, Frank J., Atlas Assurance Co., Ltd., 100 Sansome St. 
Mutual Savings Bank. 


*Dibblee, Benjamin H., E. H. Rollins & Scns, 300 Montgomery St. 
E. H. Rollins & Sons, Vice-Pres. 
Morris Plan Co. of San Francisco, The. 
San Francisco-Oakland Terminal Rys. Reorganization Committee. 


Dibblee, T. W., Merchants National Bank Bldg. 
Merchants National Bank, Vice-Pres. 
Union National Bank, San Luis Obispo, Vice-Pres. 


*Dicey, E. C. 
Dominguez Land Corp., Torrance. 


*Dickey, Charles H., Maryland Meter Co., Baltimore, Md. 
Maryland Meter Co., Baltimore, Pres. 
Southern Counties Gas Co. of Cal., Los Angeles, 2nd Vice-Pres. 


*Dieckmann, J. H., Beach & Taylor Sts. 
German Savings & Loan Society. 


Diehl, John F., 827 State St., Santa Barbara. 
Santa Barbara Gas & Electric Co., Pres. 


*Diericx, A. C., Matson Navigation Co., 120 Market St. 
Honolulu Consolidated Oil Co., Pres. 
Matson Navigation Co. 


*Diggs, Marshall, Sacramento, Cal. 
California State Life Insurance Co., Pres. 
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Dillingham, W. F., Honolulu, T. H. 
Bank of Hawaii, Ltd., Honolulu. 
California Feed Co., Vice-Pres. 
B. F. Dillingham Co., Ltd., The. 
Guardian Trust Co., Ltd., Vice-Pres. 
Hawaiian Dredging Co., Ltd., Pres. 
H. Hackfield & Co., Ltd., Vice-Pres. 
Oahu Railway & Land Co. 
Oahu Sugar Co., Ltd., Honolulu, 2nd Vice-Pres. 
Olaa Sugar Co., Ltd., Honolulu, 1st Vice-Pres. 
San Francisco Bridge Co. 
Woodlawn Dairy & Stock Co., Pres. 
Young Brothers, Ltd., Pres. 


Dimond, E. R., Williams, Dimond & Co., 310 Sansome St. 
Mercantile National Bank. 
Mercantile Trust Company. 


Dixon, F. A., Hunt Bros. Co., 112 Market St. 
Granite Water Co. 
Hunt Bros. Co. 


*Dockweiler, Isidore B., Van Nuys Bldg., Los Angeles. 
Dockweiler Estate Co. 
Hauser Estate Co. 
Hauser Packing Co. 
Los Angeles Soap Co. 
Los Angeles Union Terminal Co. 
Morris Plan Banking Co., Los Angeles. 
Mullen & Bluett Clothing Co. 
Mullen Estate Co. 
Pahrump Valley Co. 
San Diego & Arizona R. R. Co. 


*Dodds, H. G., Palo Alto, Cal. 
Midway Oil Co. 


Dodge, Washington, Federal Telegraph Co., Hobart Bldg. 
California Electric Generating Co. 
Federal Telegraph Co., Pres. 
Poulson Wireless Corporation. 
United Railroads of S. F. 


*Doe, C. W., Cal. Door Co., 43 Main St. 
Diamond & Caldor Ry., Vice-Pres. 


Doe, Loring B., Hearst Bldg. 
Doe Estates Co. 
Sierra Ry. Co. of Cal. 


Doheny, C. E., Security Bldg., Los Angeles. 
‘Huasteca Petroleum Co., Los Angeles. 
Mexican National Gas Co.. Los Angeles. 
Mexican Petroleum Co. (Cal.), Los Angeles. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles. 
Pan American Petroleum & Transport Co. 


Doheny, E. L., 1015 Security Bldg., Los Angeles. 
American Petroleum Co., Los Angeles, 
Doheny-Pacific Petroleum Co. 
Huasteca Petroleum Co., Pres. 
Mexican Asphalt Paving & Construction Co., Vice-Pres. 
Mexican National Gas Co., Pres. 
Mexican Petroleum Co., Los Angeles, Pres. 
Mexican Petroleum Co., Ltd., of Delaware, Pres. 


(Continued on next page) 


Google 


470 WALKER’S MANUAL 


Pan American Petroleum & Transport Co., Pres. 
Pan American Petroleum Co., Los Angeles, Pres. 

Pan American Petroleum Investment Corp., Pres. 
Petroleum Transport Co., Pres. 


*Doheny, E. L., Jr., 8 Chester Place, Los Angeles. 
Fairfield Petroleum Co., Los Angeles, Pres. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Petroleum Co. of Cal., Los Angeles. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles. 
Pan American Petroleum Co., Los Angeles, Vice-Pres. 
Pan American Petroleum Investment Corp., Vice-Pres. 
Petroleum Securities Co. 
Petroleum Transport Co. 


Dohrmann, A. B. C., 135 Stockton St. 
Alexandria Hotel Co., Los Angeles. 
Bilicke-Rowan Fireproof Building Co., Los Angeles. 
Dohrmann Commercial Co., Pres. 
Emporium, The, Pres, 
Federal Reserve Bank of San Francisco. 
Hinz & Landt, Inc. 
Howell-Dohrmann Co., Oakland, Pres. 
Nathan-Dohrmann Co., Pres. 
Parmelee-Dohrmann Co., Los Angeles, Pres. 
San Francisco Hotel Co. 
Trinkler-Dohrmann Co., San Jcse, Pres. 
W. W. Dimond & Co:, Ltd., Honolulu, Pres. 
Yosemite National Park Co. 
Yost-Dohrmann Co., Stockton, Pres. 


Dohrmann. F. W. Jr., Nathan-Dohrmann Co., Geary & Stockton Sts. 
Chamber of Commerce. 
Dohrmann Commercial Co., Vice-Pres. 
Emporium, The. 
Howell-Dohrmann Co., Oakland, Vice-Pres. 
Nathan-Dohrmann Co., Vice-Pres. 
Oregon-Pacific Mill & ‘Lumber Co. 
Parmelee-Dohrmann Co., Los Angeles, Vice-Pres. 
San Francisco Remedial Loan Assn. 
Trinkler-Dohrmann Co., San Jose, Vice-Pres. 
W. W. Dimond & Co., Ltd., Honolulu, Vice-Pres. 
Yost-Dohrmann Co., Stockton, Vice-Pres. 


Dole, James D., Honolulu, T. H. 
Army National Bank of Schofield Barracks. 
Bishop Trust Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Honolulu, Pres. 
Hawaiian Pineapple Products Co., Ltd., Honolulu, Pres. - 
Selama Dindings Plantation Co.. Ltd., ‘Honolulu. 


*Dollar, Robert S., Dollar S. S. Co., 230 California St. 
Seaboard National Bank. 


Dolson, F. O., Riverside, Cal. 
Holton Power Co., Riverside, Vice-Pres. 


*Donohoe, J. A., Donohoe-Kelly Banking Co 
California-Oregon Power Co. 
Donohoe-Kelly Banking Co., Pres. 
Security Savings Bank. 


*Donohoe, Joseph A., Jr., Donohoe-Kelly Banking Co. 
Donohoe-Kelly Banking Co. 


Dorn, J. H., 30 So. Raymond Ave., Pasadena. 
Bay City Oll Co., Pasadena, Pres. 
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Doub, T. V., 269 Russ Bidg. 
Illinois Crude Oil Co., Bakersfield, Pres. 


*Double, Edward, 808 Union Oil Bldg., Los Angeles. 
Pacific Metal Products Co. 
Union Tool Co., Torrance, Pres. 


Dover, Elmer, Tacoma Gas Co., Tacoma, Wash. 
H. M. Bylesby & Co., Vice-Pres, 
Mountain States Power Co., Pres. 
Oregon Power Co. 
Postal Life Insurance Co. of New York. 
Puget Sound Gas Co., Pres. 
Standard Gas & Electric Co. of Del. 
Tacoma Gas Co., Receiver. 
Western States Gas & Electric Co. of Cal., Vice-Pres. 
Western States Gas & Electric Co. of Del. 


*Dow, E. L., Mills Bldg. 
First National Bank, Oakland. 
River Farms Co. of Cal., Pres. 


*Downer, E. M. 
Contra Costa Realty Co., Richmond. 


*Downes, R. H., Sierra Ry. Co., Crocker Bldg. 
Sierra Ry. Co. of Cal., Pres. 


Downey, J. C., 368 12th St., Oakland. 
La Blane Oil Co., Oakland, Pres. 


*Dowsett, J. M., Honolulu, T. H. 
Pioneer Mill Co., Ltd., Honolulu. 


Dowsing, W. H., Merchants Trust Bldg., Los Angeles. 
C. F. Guenther Co., Venice, Cal., Vice-Pres. 
City Water Co., Santa Monica. 
Pacific & Oriental Metals Development Co., Ltd., Santa Monica. 
Perseus Oil Co., Los Angeles. 


Doyle, F. P., Exchange Bank, Santa Rosa. ' 
California Telephone & Light Co., Santa Rosa, Vice-Pres. 
Petaluma Power & Water Co., Petaluma. 


Drake, J. C., Los Angeles Trust & Savings Bank, Los Angeles. 
California Delta Farms, Inc. 
First National Bank of Los Angeles. 
Los Angeles Trust & Savings Bank, Pres. 
Los Angeles Union Terminal Co. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Southern California Edison Co., Los Angeles, Vice-Pres. 
Southern California Telephone Co. 


Dreher, P. J., 206 American Ave., Long Beach. 
Bank of Italy. 
California Fruit Growers Exchange, Los Angeles, Vice-Pres. 
Fruit Growers’ Supply Co., Los Angeles, Vice-Pres. 
P, J. Dreher Co., Pres. 


Drescher, P. C., Mebius & Drescher Co., Sacramento. 
Alameda Farms Co. 
Alameda Sugar Co., 2nd Vice-Pres. 
Mebius & Drescher Co., Sacramento, Pres. 
National Bank of D. O. Mills & Co., Sacramento. 
Union Sugar Co., Pres. 


Dresser, John O., 454 California St. 
California Petroleum Corp. 
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Drew, L. Montague, Griffith-McKenzie Bldg., Fresno. 
Centerville & Kingsburg Irrigation Ditch Co., Fresno. 
Consolidated Canal Co., Fresno. 

Emigrant Ditch Co., Fresno. 

Fowler Switch Canal Co., Fresno. 

Fresno Canal & Land Corp., Fresno. 
Kings River & Fresno Canal Co., Fresno. 


*Driscoll, T. A., Mills Bldg. 
Hibernia Savings & Loan Society. 
San Mateo Bank. 


Driver, W. G., First National Bldg., Riverside. 
Coachella Valley Ice & Electric Co., Riverside. 
Holton Inter-Urban Ry. Co., Riverside. 
Holton Power Co., Riverside. 


*Druffel, D. O., 177 Stevenson St. 
Economic Gas Co. 
Pacific Mfg. Co., Vice-Pres. 


Drum, F. G., 485 California St. 
Amalgamated Oil Co. 
Associated Oil Co. 
California Gas & Electric Corp. 
California Pacific Title Insurance Co., Vice-Pres. 
Mercantile National Bank, Vice-Pres. 
Mercantile Trust Company, Vice-Pres. 
Pacific Gas & Electric Co., Pres. 
Pacific Portland Cement Co., Cons., Pres. 
Pacific Telephone & Telegraph Co. 
Palace Hotel Co., Vice-Pres. 
San Francisco Gas & Electric Co., Vice-Pres. 
Shreeves Oil Co. 
Sterling Oil & Development Co. 
Yosemite Valley R. R., Pres. 


*Drum, John §S., Savings Union Bank & Trust Co. 
California Gas & Electric Corp. 
California Pacific Title Insurance Co. 
East Bay Water Co., Oakland. 

Eastern Oregon Land Co. 

F. M. Smith Advisory Committee. 

Martin Investment Co. 

Northern Electric Ry. Co. 

Northern Electric Ry. Co. Reorganization Committee. 
Oakland Terminal Co. 

Pacific Coast Borax Co. 

Pacific Gas & Electric Co. 

Realty Syndicate Co., Oakland. 

Recorder Printing & Publishing Co. 

San Francisco Gas & Electric Co. 

San Francisco-Oakland Terminal Rys. 

San Francisco-Oakland Terminal Rys. Reorganization Committee. 
San Francisco Remedial Loan Assn. 

Savings Union Bank & Trust Co., Pres. 

Sloss Securities Co. 

Sloss Trustees, Vice-Chairman. 

Yosemite Valley R. R. Co. 


Drysdale, George R., Santa Barbara, Cal. 
Santa Barbara Gas & Electric Co., Santa Barbara. 


Dudley, Howard S., 724 Trust & Savings Bldg., Los Angeles. 
Beverly Hills Corp., Los Angeles. 
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Bouldin Land Co., Los Angeles. 

California Delta Farms, Inc., Los Angeles. 
Central Business Properties, Inc., Los Angeles. 
Empire Navigation Co., Los Angeles. 
Equitable Investment Co., Los Angeles. 
Seventh Street Co., Los Angeles. 

Seventh Street Development Co., Los Angeles. 


Dudley, T. H., Ocean Park Bank, Santa Monica. 
Del Rey Oil Co., Pasadena. 
Occidental Life Insurance Co., Los Angeles. 
Ocean Park Bank, Santa Monica, Pres. 
Perseus Oil Co., Los Angeles, Pres. 
Southern Counties Gas Co., Los Angeles. 


Dulin, Edgar S., Blankenhorn-Hunter Co., Pasadena. 
Blankenhorn-Hunter Co. 
Fulton Shinbuilding Co. 
Hendrie Tire Co. 
Ryone-Blankenhorn-Hunter Co. 


Dunbar, A. T., 2901 Pacific Ave. 
Hutchinson Sugar Plantation Co., 2nd Vice-Pres. 
Paauhau Sugar Plantation Co. 


*Dunham, G. B., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 


*Dunham, R. J., 208 S. La Salle St., Chicago. 
Sutter Basin Co., Sacramento, Vice-Pres. 


Dunn, W. E., 718 Pacific Electric Bldg., Los Angeles. 
City Railway Co. of Los Angeles, Vice-Pres. 
Huntington Land & Improvement Co., Los Angeles Vice-Pres 
Los Angeles Railway Corp., Los Angeles, Vice-Pres. 
Redondo Improvement Co. 
Rodeo Land & Water Co., Vice-Pres. 
Southern California Edison Co., Los Angeles. 


Dunning, W. B., Oakland Bank of Savings, Oakland. 
Bankers Trust Co. of Oakland. 
Oakland Bank of Savings, The 
Savings Union Bank & Trust Co. 


*Dupas, J. M., 110 Sutter St. 
French-American Bank of Savings, 2nd Vice-Pres. 


Du Pont, A. Felix, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co., Wilmington. 
Laird & Co., Wilmington. 


Du Pont, Alexis |., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co. 


Du Pont, Eugene, Wilmington, Del. 
Equitable Trust Co., Wilmington. 
E. I. du Pont de Nemours Powder Co., Wilmington. 
E. I. du Pont de Nemours & Co., Wilmington. 
Laird & Co., Wilmington. 


Du Pont, Eugene E., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co. 
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*Du Pont, H. F., Wilmington, Del. 
BE. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co. 
Laird & Co., Wilmington. 


Du Pont, Irenee, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Vice-Pres. 
Fourth St. National Bank, Philadelphia. 
General Motors Co. 


*Du Pont, Lammot, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres, 


Du Pont, Pierre S., Wilmington, Del. 
American International Corp. 
Chatham-Phenix National Bank, New York. 
E. I. du Pont de Nemours & Co., Wilmington, Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Pres. 
General Motors Co., Chairman. 
Philadelphia National Bank, Philadelphia. 
Wilmington Trust Co. 


*Durkee, Rodney S., Gen. Petroleum Corp., Higgins Bldg., Ios Angeles. 
General Pipe Line Co. of Cal. 


Durley, W. Mark, First National Bank Bldg., Oxnard. 
Patterson Ranch Co., The, Oxnard. 


*Dutton, Wm. J., 433 California St. 
Fireman’s Fund Insurance Co. 
Golf Realty Co., Pres. 
‘Home Fire & Marine Insurance Co. 
Insurance Exchange, Pres. 
Presidio & Ferries R. R. Co. 
Residential Development Co., Pres. 
Union Traction Co. 


Dyer, Max, Union Oil Bldg., Los Angeles. 
Claremont Oil Co., Los Angeles. 


*Dysart, J. Frank 
Orosi Orange Land Co., Les Angeles. 


*Earl, Guy C., 14 Sansome St. 
California Electric Generating Co., Vice-Pres. 
City Electric Co., Vice-Pres. 
Consolidated Electric Co., The, Vice-Pres. 
Earl] Orchard Co. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Los Angeles “Express.” 
San Francisco, Napa & Calistoga Ry., Vice-Pres. 
University of California, Regent. 


*Eason, W. M., Union Bank Bldg., Pasadena. 
Home Telephone & Telegraph Co., Pasadena, Pres. 


Eastman, S. P., Spring Valley Water Co., 375 Sutter St. 
Bay Farms Inc. 
Chipps Island Land Co. 
Empire Mines & Investment Co. 
San Francisco Land & Improvement Co. 
Spring Valley Water Co., Vice-Pres. 
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Easton, G. N., 112 Market St. 
H. S. Williams Of] Co., Vice-Pres. 
Pacific Crude Oil Co., Pres. 


Easton, Robert E., Santa Maria, Cal.; 320 Sharon Bldg., San Francisco. 
First National Bank, Santa Maria. 
Granite Rock Co., Watsonville. 
Howard Cattle Co. 
Howard Ranch Co. 
Santa Barbara Telephone Co. 
Santa Maria Gas & Power Co. 
Santa Maria Realty Co. 
Sisquoc Investment Co., Santa Maria. 


Eaton, F. W., Shreve Bldg. 
Pacific Telephone & Telegraph Co., The. 
Pacific States Telephone & Telegraph Co. 
Philippine Plantation Co., Pres. 
Philippine Telephone & Telegraph Co., Vice-Pres. 
Sunset Telephone & Telegraph Co. 


Eccleston, J. Y., Oakland Bank of Savings. Oakland. 
East Bay Water Co., Oakland, Ist Vice-Pres. 
Oakland Bank of Savings, The, Vice-Pres. 
Oakland Hotel Co. 
Vulcan Fire Ins. Co. 


Ecker, F. H., Metropolitan Life Ins. Co., New York. 
Chase National Bank, New York. 
Cincinnati, Indianapclis & Western R. R. Co. 
City of New York Fire Insurance Co. 
Detroit, Toledo & Ironton R. R. Co. 
Hamilton Trust Co. 

Metropolitan Bank. 

N. Y. Plate Glass Insurance Co. 

Northern Central Coal Co. 
Pittsburgh Terminal R. R. & Coal Co., The. 
St. Louis-San Francisco Ry. Co. 

Union Dime Savings Bank. 

Western Pacific R. R. Corp. 

Wheeling & Lake Erie Ry. Co. 


*Eder, Theodore, Sacramento, Cal. 
Del Paso Hop Co. 
Dredgemeter Co., Sacramento. 
Sutter Basin Co., Sacramento. 


*Edminson, John W., Wm. R. Staats Co., 477 California St. 
Oro Loma Farms Co., Pres. 
William R. Staats Co., Vice-Pres. 


Edwards, Alfred, c/o The Commercial Bank, Santa Barbara. 
Commercial Bank, The, Santa Barbara, Pres. 
Santa Barbara Building & Loan Assn., Vice-Pres. 
Santa Barbara Savings & Loan Bank, Pres. 
Santa Barbara Telephone Co., Vice-Pres. 


Edwards, J. 8., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
B. F. Edwards Co., East Highlands. 
California Fruit Growers Exchange. 
Exchange Biproducts Co. 
Fruit Growers Supply Co. 
Gold Buckle Assn. 
Hillside Cemetery Assn. 
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Independent Ice, Feed & Fuel Co. 

Redlands Co-Operative Assn. 

Redlands Ice & Cold Storage Co. 

Southern California Fruit Growers Exchange. 


Edwards, Le Roy M., Title Insurance Bldg., Los Angeles. 
Southern Counties Gas Co. 


Edwards, T. O., Southern Pacific Co., 65 Market St. 
Associated Oil Co 
Associated Pipe Line Co. 
Casmalia Syndicate. 
Central Pacific Ry. Co. 
Pacific Electric Land Co. 
Peninsular Ry. Co. 
San Diego & Arizona Ry. Co. 
San Jose Railroads. 
San Jose & Santa Clara County R. R. Co. 
Southern Pacific R. R. Co. 
Stockton Electric R. R. Co. 
Sunset Development Co. 
Sunset Ry. Co. 
Visalia Electric R. R. Co. 


Eells, Charles P., Insurance Exchange Bldg. 
Fireman’s Fund Insurance Co., Vice-Pres. 


Ehrman, Alfred, 230 California St. 
Calamba Sugar Estate, Trustee. 
Chapman & Nauman Co. 

Union League Club, 


*Ehrman, M., 24 California St. 
Honolulu Plantation Co. 
Pacific Telephone & Telegraph Co. 


Ehrman, Sidney M., Nevada Bank Bldg, 
Columbus Savings & Loan Society. 
Pacific Coast Shredded Wheat Co. 
Wells Fargo Nevada National Bank. 


Elliott, Edward, Nevada Bank Bldg. 
Federal Reserve Bank of San Francisco. 


*Ellis, C. J., National Bank Bldg., Sacramento. 
Capital Fire Insurance Co., Ltd., Sacramento, Ist Vice-Pres, 


Elsey, Fred T., 485 California St. 
Pacific Gas & Electric Co. 
Yosemite Valley R. R. Co. 


Elwell, A. D., Wilcox Bldg., Los Angeles. 
Continental Oil Co., Los Angeles, Pres 


*Emmert, J. H., Penobscot Bldg., Detroit. 
Pacific Lumber Co., The 


*Enas, John, Portuguese-American Bank. 
Portuguese-American Bank, Vice-Pres. 


*Englander, Aaron, Englander Drayage & Whse. Co., 635 Battery St. 
Englander Drayage & Warehouse Co., Pres. 
Zellerbach Paper Co. 


English, P. A., Citizens Nat’l Bank Bldg., Los Angeles. 
English Motor Car Co., Los Angeles. 
Traders Oil Co., Los Angeles. 
United States Gypsum Co., Chicago. 
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tEnos, J. J., 65 Jackson St. 
Portuguese-American Bank. 


*Enos, Dr. M. M., Delger Bldg., Oakland. 
Portuguese-American Bank. 


Erickson, Mrs. Meta J., Balboa Bldg. 
Amador Central R. R., Martell, Pres. 


Erickson, Harold, Balboa Bldg. 
Amador Central R. R., Martell. 


Erwin, A. O., Santa Rosa, Cal. 
Pyramid Oil Co. 


*Esberg, Milton H., M. A. Gunst & Co., California & Front Sts. 
General Cigar Co., Inc., New York, Vice-Pres. 
M. A. Gunst & Co., Vice-Pres. 
Mercantile National Bank. 
Mercantile Trust Company. 


Etienne, J. M., 837 Folsom St. 
Cyclops Iron Works, Pres. 
West Coast-San Francisco Life Insurance Co. 


Etienne, Victor, Jr., 837 Folsom St. 
Cyclops Iron Works. 
Pacific Navigation Co. 
West Coast-San Francisco Life Insurance Co., Vice-Pres. 


*Eyre, Edward L., Merchants Exchange Bldg. 
Donohoe-Kelly Banking Co. 
Empire Mines Investment Co. 
Empire West Mines Co. 
Milpitas Rancho. 
Northern Water & Power Co., Pres. 
Northwestern Warehouse Co. 
San Francisco Stevedoring Co. 
Spring Valley Water Co. 
Stockton Warehouse Co. 


Fabling, W. J., Central Bldg., Los Angeles. 
Buick Oil Co., Los Angeles, Pres. 


Fagan, James J., Crocker National Bank. 
Bank of Italy, Vice-Pres. 
Crocker National Bank, Vice-Pres. 
Savings Union Bank & Trust Co. 
Sesnon Oil Co., Vice-Pres. 
Title Insurance & Guarantee Co. 


Farnham, L. M., 809 Garland Bldg., Los Angeles. 
Bakersfield Gas & Electric Light Co., Los Angeles. 
Bakersfield & Kern Electric Ry. Co., Los Angeles. 
Broadway Building Co. of Los Angeles. 

Fresno Farms Co., Los Angeles. 

Kerman Water Co. 

Lerdo Land Co., Los Angeles. 

Midland Counties Gas & Electric Co. Los Angeles. 
Midland Counties Public Service Corp., Los Angeles. 
Power, Transit & Light Co., Los Angeles. 

Producers Gas & Fuel Co. 

San Joaquin Light & Power Co., Los Angeles. 

San Joaquin Light & Power Corp., Los Angeles. 
San Joaquin Power Co., Los Angeles. 
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*Farrand, George E., Cons. Realty Bldg., Los Angeles. 
Laguna Land & Water Co., Los Angeles. 


*Fay, Jr., John J. 
Citizens National Bank, Los Angeles. 


Citizens Trust & Savings Bank, Los Angeles. 
Fullerton Oil Co., Fullerton, Pres. 


Fay, Stanley J, Fay Improvement Co., Phelan Bldg. 
Black Arrow Ranch Co., Pres. 
Coalinga-Empire Oil] Co., Vice-Pres. 

Fay Improvement Co., Pres. 
Italian American Bank. 


Faymonville, Bernard, Fireman’s Fund Insurance Co. 
Fireman’s Fund Insurance Co. 

Home Fire & Marine Insurance Co. 
Insurance Exchange, Vice-Pres. 


*Fee, Charles S., Southern Pacific Co., 65 Market St. 
Southern Pacific R. R. Co. 


Fennimore, W. D., 181 Post St. 
California Optical Co., Pres. 
California Optical Co. of Oakland, Inc., Pres. 
California Optical Co. of the Mission. Inc., Pres. 
Cosmopolitan Mutual Building & Loan Assn., Oakland. 
Mt. Tamalpais & Muir Woods Ry. 


Ferguson, P. R., First National Bldg., Riverside. 
Holton Power Co., Riverside. 


Ferguson, W. P., Santa Rosa, Cal. 
California Telephone & Light Co., Sante Rosa. 


*Filmer, W. P. 
Western States Life Insurance Co. 


Filson, A. W., 347 Title Insurance Bldg., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


Fishbeck, Louis R., Fishbeck Soap Co., 17th & Rhode Island Sts. 
Fishbeck Soap Co., Vice-Pres. 
Mlarine Holding Co., Pres. 
Western States Life Insurance Co. 


Fishburn, J. E., Merchants National Bank, Los Angeles. 
Federal Reserve Bank of San Francisco. 
First National Bank, Long Beach 
Laguna Land & Water Co., Los Angeles: 
Los Angeles Unicn Terminal Co. 
Merchants National Bank, Los Angeles, Pres. 


Fisher, John H., 2 Orange St., Redlands. 
City Nurseries of Redlands. 
EK! Casco Land Co., Redlands. 
First National Bark, Redlands. 
Lacuna Land & Water Co., Los Angeles, 2nd Vice-Pres. 
Orestimba Rancho Co.,, Pres. 
Pine Knot Co., Redlands, Pres, 
Redlands Investment Co. 
South Mountain Water Co. 
Southern California Hdison Co., Los Angeles. 
southwestern Home Telephone Co. 
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Fitzgerald, A. F., 852 Higuera St., San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo. 
Chamber of Commerce, San Luis Obispo. 
Morro Bay Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 

San Luis Brick Co., San Luis Obispo. 


Fitz Gerald, Gerald, Los Angeles Union Terminal Co., Los Angeles. 
Pacific Electric Land Co., Los Angeles. 
Peninsular Ry. Co., Los Angeles. 
San Jose Railroads, Los Angeles. 
Stockton Electric R. R. Co. 


Fitzgerald, R. M., Oakland Bank of Savings Bldg., Oakland. 
Archon Co., Oakland, Pres. 
East Bay Water Co., Oakland, 2nd Vice-Pres. 
Central National Bank, Oakland, Vice-Pres. 
Central Savings Bank, Oakland, Vice-Pres. 
Cubana Cons. Mining Co., Phoenix, Ariz., Pres. 
Federal Realty Co., Oakland. 
Oakland Hotel Co., Oakland. 
Vulcan Fire Insurance Co., Oakland, Vice-Pres. 


Flaherty, Fletcher G., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


Fleishhacker, Herbert, Anglo & London Paris National Bank. 
Anglo-California Trust Co., 1st Vice-Pres. 
Anglo & London Paris National Bank, Pres. 
Baker, Hamilton & Pacific Co. 
California Delta Farms, Inc. 
California Electric Generating Co., Vice-Pres. 
Central California Traction Co., Pres. 
City Electric Co. 
Crown Columbia Pulp & Paper Co. 
Crown Willamette Paper Co., Vice-Pres. 
Floriston Land & Power Co., Pres. 
Floriston Pulp & Paper Co. 
Great Western Electro-Chemical Co. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Los Angeles Union Terminal Co. 
Morris Plan Banking Co. of S. F., The, Vice-Pres. 
Natomas Co. of Cal., Vice-Pres. 
Northwestern Electric Co., Pres. 
Pacific Development Co. 
Pacific Mutual Life Insurance Co, 
Reno Traction Co., Pres. 
Sutter Rasin Co., Sacramento. 
United Railroads of S. F. Reorganization Committee. 
Vulean Fire Insurance Co., Oakland. 
Weed Lumber Co. 
Western American Realty Co. 


*Fleishhacker, Mortimer, Anglo California Trust Co. 
Anglo California Trust Co., Pres. 
Anglo & J.ondon Paris National Bank, Ist Vice-Pres. 
Calamba Sugar Estate, Trustee. 
California Alkali Co., Pres. 
California Electric Generating Co., Pres. 
Central California Traction Co., Vice-Pres. 
City Electric Co., Pres. 
Crown Willamette Paper Co., Senior Vice-Pres. 
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F. M. Smith Advisory Committee. 

Great Western Electro-Chemical Co., Pres. 
Great Western Power Co., Pres. 

Great Western Power Co. of Cal., Pres. 
Home Fire & Marine Ins. Co. 

Los Angeles Union Terminal Co. 
Northern Commercial Co. 

Northwestern Electric Co., Vice-Pres. 
Realty Syndicate Co., Oakland. 

San Francisco-Oakland Terminal Rys. Reorganization Committee. 
San Francisco Remedial Loan Assn. 
University of California. 

Western American Realty Co. 


Fleming, Arthur H., Pasadena, Cal. 
Madera Sugar Pine Co., Madera, Pres. 
Southern California Edison Co., Los Angeles. 


*Flint, Frank P., Flintridge, Pasadena. 
California Hotel Co., Pasadena. 


Flood, James L., Flood Bldg. 
California Pacific Title Insurance Co. 
Union Trust Co. 
Wells Fargo Nevada National Bank. 


Folger, A. G., Box 1180, Sacramento. 
California State Life Insurance Co., Sacramento. 
Highgate Park Land Co. 
Peoples Savings Bank, Sacramento, Vice-Pres. 
San Vicente Mining Co., Pres. 


Fontana, M. J., California Packing Corp., 101 California St. 
California Packing Corp., Vice-Pres. 
California Wine Assn., Pres. 
Chickaloon Coal Co., Pres. 
Italian-American Bank. 
Italian Swiss Colony. 
E. B. & A. L. Stone Co. 


Foote, D. H., 445 Sutter St. 
California Gas & Electric Corp. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 


*Forbes, John F., Crocker Bldg. 
San Francisco Electric Rys. 


Ford, Alfred B., 720 Crocker Bldg. 
Pacific Auxiliary Fire Alarm Co. 


Ford, Bernard W., West Coast-S. F. Life Ins. Co., 376 Pine St. 
West Coast-San Francisco J.ife Insurance Co. 


«Ford, Byington, 995 Market St. 
Animated Cartoon Film Corp. 
San Francisco Electric Rys. 


*Ford, F. R., Ford, Bacon & Davis, 115 Broadway, New York. 
California Ry. & Power Co. 
United Railways Investment Co. 


Ford, George K., 433 California St. 
San Francisco Electric Rys., Pres. 
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Ford, Tirey L., Balboa Bldg. 
Animated Film Corp., Pres. 
Sierra & San Francisco Power Co. 


*Forgan, David R. 
Western Pacific R. R. Corp. 


Fortmann, Henry F., Alaska Packers Assn. 
Alaska Packers Assn., Pres. 


Foster, A. W., Southern Pacific Bldg. 
Alexander Boyd Estate Co., Pres. 
Anglo & London Paris National Bank. 
Carnegie Endowment for International Peace. 
Marin County Water Co., Pres. 
National Agricultural Society, The. 
Panama-Pacific International Exposition Co. 
United Railroacs of San Francisco. 
University of California Regent. 


Fowler, M. B., 935 6th St., San Diego. 
San Diego Consolidated Gas & Electric Co. 


*Frank, H. W., Harris & Frank, Inc., los Angeles. 


Commercial Fireproof Building Co., Los Angeles. 


Harris & Frank, Inc., Los Angeles. 
lu. Harris Realty Co., The, Los Angeles. ° 


Morris Plan Banking Co., Los Angeles, Vice-Pres. 


National Bank of California, Los Angeles. 
Riverside Vineyard Co., Los Angeles. 


*Frederick, W. A., Jackson Brewing Co., 11th & Folsom Sts. 


Humboldt Savings Bank, 2nd Vice-Pres. 


*Freitas, M. S. 
Portuguese-American Bank. 


Freitas, M. T., San Rafael, Cal. 
Associated Milk Producers of Cal., Pres. 
Bank of Italy. 
Bank of San Rafael, San Rafael, Pres. 
Novato Bank, Novato. 


*Freeman, John R., Grosvenor Bldg., Providence, R. I. 
Western Power Corp., New York. 


Freuler, J., J. Henry Meyer & Co., 449 Montgomery St. 
California Central Creameries. 
California Street Cable R. R. Co. 


Frick, W. P., 212 Union Savings Bank Bldg., Oakland. 
Mendocino Redwood Co., Vice-Pres. 
Pierce-Bosquit Abstract & Title Co. 

R. N. Burgess Co. 
Western Mortgage & Guaranty Co. 


Fries, William, California Packing Corp., 101 California St. 


Anglo & London Paris National Bank. 
Buckingham & Hecht. 

California Fruit Canners Assn., Pres. 
California Packing Corp., Chairman. 
Emporium, The. 

Humboldt Savings Bank. 

Morris Plan Banking Co. of S. F., The. 

U. S. Fidelity & Guaranty Co., Baltimore, Md. 
Western Mortgage & Guaranty Co. 

Western Pacific R. R. Co. 
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Frost, F. W., Key System Bldg., Oakland. 
Key System Service Co. 


Frye, A. E., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
City Creek Water Co., Highlands. 
Highlands Orange Assn., Highlands. 
Highland Well Co., Highlands. 


*Fugazi, James, 630 Montgomery St. 
Bank of Italy. 


Fugazi, S. B., 630 Montgomery St. 
Agenzia Fugazi. 
Bank of Italy. 


Fugler, A. F., Santa Maria. 
Hopkins Oil Co., Santa Maria. 
New Pennsylvania Petroleum Co., Santa Marla, Pres. 


Fuqua, |. W., Fellows, Cal. 
American Oilfields Co., The, Ist Vice-Pres. 
American Petroleum Co., Ist Vice-Pres. 
California Petroleum Corp., Vice-Pres. 
California Star Oil Co., Vice-Pres. 
Midland Oil Co., Vice-Pres. 
Midland Oilfields Co., Ltd., Vice-Pres. 
Niles Lease Co. 
Petroleum Midway Co., Ltd., lst Vice-Pres. 


Gage, Arthur N., 12 S. Fair Oaks Ave., Pasadena. 
Home Telephone & Telegraph Co., Pasadena. 
U. S. Long Distance Telephone & Telegraph Co., Los Angeles. 


Gallagher, H. R., Shell Co. of Cal., 343 Sansome St. 
Gold Shell Steamship Co. 
Pearl Shell Steamship Co. 
Shell Co. of California, 2nd Vice-Pres. 
Silver Shell Steamship Co. 
Simplex Refining Co. 
Valley Pipe Line Co. 


Gallois, John E., McDonnell & Co., 855 Montgomery St. 
Poulsen Wireless Corp. 
Raphael Weill & Co., Inc. 


Galt, J. R., Hawaiian Trust Co., Ltd., Honolulu. 
Hawaiian Trust Co., Ltd., Honolulu, Vice-Pres. 
Onomea Sugar Co. 


Gardner, Charles W., Insurance Exchange Bldg. 
Consolidated Oil Lands Co. 
Gato Ridge Oil Co. 
Hammon Engineering Co. 
Homestead Development Co. 
Montebello Oil Co., Pres. 
Oak Ridge Oil Co, 


*Garibaldi, G., Italian-American Bank. 
Italian-American Bank. 
Levagei, Granucei & Co 
Montgomery Block. The 


*Garibaldi, Vincent, c’o Columbus Savings & Loan Society. 
Columbus Savings & Loan Society. 


Garritt, George S., U. S. Steel Products Co., Rialto Bldg. 
California Delta Farms, Inc., Los Angeles. 
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Garstin, H. H., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands, Pres. 
Crafton Water Co., Redlands, Pres. 
General Fertilizer Assn., Pres. 
Laguna Land & Water Co. 
Savings Bank of Redlands. 


Garthwaite, W. W., c/o Oakland Bank of Savings. 
Bankers Trust Co. of Oakland, Pres. 
F. M. Smith Advisory Committee. 
Oakland Bank of Savings, The, Pres. 
Pacific Coast Borax Co., Oakland. 
Realty Syndicate Co., Oakland, Pres. 
San Francisco-Oakland Terminal Rys. 
San Francisco-Oakland Terminal Rys. Reorganization Committee. 


*Gattmann, J. S., Sacramento, Cal. 
Capital Fire Insurance of Cal., Sacramento. 
Wasserman-Gattmann Co., Sacramento, Pres. 


Gay, R. H., American Can Co., Mills Bldg. 
Johnson Sanitary Can-Opener Co. 
National Assn. of Credit Men, New York. 
Pacific Crude Oil Co. 

Redfield Gold Mining Co. 
San Francisco Credit Men’s Assn. 


*Gerber, Henry, Sutter Club, Sacramento. 
Sacramento Gas Co., Sacramento. 


Gerber, W. E., c/o California National Bank, Sacramento. 
California Naticnal Bank, Sacramento, Pres. 
Haggin Bottom Land Co., Sacramento, Pres, 
Sutter Basin Co., Sacramento. 


Gerstle, Mark L., Alaska Commercial Bldg. 
Alaska Commercial Bldg. 
Alaska Commercial Co., Vice-Pres. 
California Electric Generating Co. 
City Electric Co. 
Fourth Street Co. 
Gerstle, Co., The, Pres. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Northern Commercial Co. 
Northern Navigation Co. 
The Vownsend Co., Pres. 


Gerstle, William L., Alaska Commercial Bldg. 
Alaska Commercial Bldg., Vice-Pres. 
Alaska Commercial Co., Pres. 

Apollo Consolidated Mining Co., Pres. 
Fairbanks Telephone Co., Pres. 
Fourth Street Co. 

Gerstle Co., Vice-Pres. 

Iditarod Telephone Co., Pres. 
Northern Commercial Co., Vice-Pres. 
Northern Fisheries, Inc. 

Northern Navigation Co., Vice-Pres. 
Ruby Telephone Co., Pres. 
Townsend Co. 

Union Trust Co. 

Waterfront Land Co. 


Gherini, Ambrose, 460 Montgomery St. 
Contra Costa Gas Co. 
Italian-American Bank. 
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Ghirardelli, D., 900 North Point St. 
California Cotton Mills Co., Oakland. 
D. Ghirardelli Co. 
Italian-American Bank. 
San Francisco Remedial Loan Assn. 


Giannini, A. H., Bank of Italy. 
Bank of Italy, 2nd Vice-Pres. 


*Giannini, A, P., Bank of Italy. 
Bank of Italy, Pres. 


*Giannini, George J., 104 Washington St. 
Bank of Italy. 
L. Scatena & Co., Pres. 


Gibbon, T. E., Washington Bldg., Los Angeles. 
Los Angeles Investment Co., Los Angeles. 
National Pacific Oil Co., Los Angeles. 


Gibson, Charles A., 60 California St. 
Kilauea Sugar Plantation Co. 
Oceanic Steamship Co. 
Olympic Salt Water Co. 


Gibson, W. D. K., 60 California St. 
Hakalau Plantation Co. 
J. D. Spreckels & Bros. Co. 
Kilauea Sugar Plantation Co. 
Knickerbocker Oil Co. 
Morena Park Co. 
Oceanic Steamship Co. 
Olympic Salt Water Co. 
Spreckels Qil Co. 


*Gilbert, E. A., 202 E. Pedrejosa St., Santa Barbara. 
Santa Barbara Telephone Co. 


Gillis, R. C., Investment Bldzg., Los Angeles. 
Artesian Water Co. 
Iron Chief Mining Co. 
Los Angeles Union Terminal Co., Pres. 
Maclay Rancho Water Co. 
Madera Land Co. 
Pacific Electric Ry., Los Angeles. 
San Diego & Arizona Ry. Co, 
Santa Monica Land Co. 
Santa Monica Land & Water Co. 
Santa Monica Mountain Park Co. 
Sawtelle Water Co. 
Sinaloa Land & Water Co. 
Sinaloa Realty Co. 
Tijera Creek Water Co. 


*Gilman, C. E., Duryea, Haehl & Gilman, Humboldt Bank Bldg. 
Bay Cities Water Co. 
FE] Oro Gravel Mines, Cons. 
Oakland Railways, Vice-Pres. 
Oatman North Star Mines Co., Ariz. 
Occidental Investment Co. 
San Francisco-Oakland Terminal Power Co. 
Santa Clara Land & Water Co. 
Sierra Water Supply Co. 
Thermal Water Co. 
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Union Land Co. 

Union Water Co. of Cal., The. 
United Light & Power Co. of Cal. 
United Properties Co. of Cal. 
United Properties Realty Co. 


*Gilmore, Dan N., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton. 


eee John, City & County Assessor of San Rranelses: City Hall, 
French American Bank of Savings. 


Girdwood, R. B., Judson Mfg. Co., 817 Folsom St. 
Judson Mfg. Co. 


Glass, Louis, Shreve Bldg. 
Contra Costa Gas Co., Vice-Pres. 
Fidelity Realty Co. 
Philippine Plantation Co., Vice-Pres. 
Philippine Telephone & Telegraph Corp., Pres. 


Glasson, John, Grass Valley. 
Nevada County Narrow Gauge R. R., Grass Valley. 


Glide, J. H., West Sacramento, Cal. 
Reed Orchard Co. 
West Sacramento Co., Pres. 


Glide, Mrs. Lizzie H., 160 The Uplands, Berkeley. 
West Sacramento Co. 


Godeau, J. 8., 41 Van Ness Ave. 
French American Bank of Savings. 
French Hospital. 


*Goelet, Robert, 9 West 17th St., New York. 
Allied Real Estate Interests of the State of N. Y. 
Broadway-Cortland Co. 
City Investing Co. 
Equitable Life Assurance Society of the U. 8., The. 
Equitable Trust Co. of New York. 
Five Eighty One Fifth Ave. Co. 
Fulton Trust Co. 
Lido Corp., The. 
Metropolitan Opera Co. 
Pacific Mail Steamship Co. 
Seventy-Second St. Co. 
Southern Pacific Co. 
Southern Pacific R. R. Co. of Mexico 
State Investing Co. 
Title Guarantee & Trust Co. 
Wabash R. R. Co. 


Goldman, J., 58 Sutter St. 
Enterprise Land & Oil Co. 
J. Goldman Co., Pres. 
Junction Oil Co., Pres. 


Goldstein, S. L., California Packing Ccrp., 101 California St. 
California Fruit Canners Assn., Vice-Pres. 
California Packing Corp. 

E. L. Goldstein Co. 
St. Francis Hotel Co. 
Yosemite National Park Co. 
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*Goodfellow, Hugh, Insurance Exchange Bldg. 
German Savings & Loan Society, The 
Insurance Exchange, The 
Sperry Flour Co. 


Goodwin, J. F., Santa Maria, Cal. 
Bank of Santa Maria, Vice-Pres. 
Santa Maria Gas & Power Co., Pres. 
Santa Maria Realty Co. 


*Gordon, F. V., 519 Story Bldg., Los Angeles, 
Buena Vista Oil Co., Los Angeles. 
Four Investment Co., Los Angeles. 
Hale-McLeod Oil Co., Los Angeles. 
McLeod Gordon Wilson Co., Los Angeles. 
Munro Oil Co., Los Angeles. 
Thirty-Two Oil Co., Los Angeles. 
Western Crude Oil Co., Los Angeles. 


Gorman, J. A., Wells Fargo & Co. Bldg. 
Western States Life Insurance Co. 


Gragg, M. M., Royal Insurance Bldg. 
Bank of Monterey, Vice-Pres. 
Lompoc Valley Bank, Lompoc. 
Lompoc Valley Savings Bank, Lompoc. 
Monterey Savings Bank, Vice-Pres. 
Southern Pacific Milling Co., Vice-Pres. 


*Graham Benjamin F., 536 Title Insurance Bldg., Los Angeles. 
American Bond & Mortgage Co., Pres, 
B. F. Graham Investment Co., Los Angeles, Pres. 
Delta Farm & Live Stock Co., Pres. 
San Joaquin Valley Farm Lands Co., Los Angeles. 
Walberg-Dozier Land Co., Los Angeles, Pres. 


Graham, C. E., 25 Broad St., New York. 
Bayonne & New Haven Transportation Co., New York, Pres. 
Bayonne Terminal Ry. Co., New York, Vice-Pres. 
Chesapeake & Ohio Ry. Co. 
Chesapeake & Ohio Northern Ry. 
Elevator Air Brake Co., The, New York, Vice-Pres. 
Fulton Navigation Co. 
Hocking Valley Ry. Co. 
Los Angeles Land Co 
Mt. Whitney Power & Electric Corp., New York, Pres. 
Newport News & Mississippi Valley Co., New York, Pres. 
Newport News Shipbuilding & Dry Dock Co., New York. 
Raquette Lake Transportation Co. 
Safety Insulated Wire & Cable Co., New York, Vice-Pres, 
White Sulphur Springs, Inc. 


*Graham, S. C., Laguna Land & Water Co., Severance Bldg., Los Angeles. 
Laguna Land & Water Co., Los Angeles, Pres. 


*Grant, John R., 1105 Investment Bldg., Los Angeles. 
California Southern R. R. 
United Oil Co., Los Angeles. 


Grant, Joseph D., 114 Sansome St. 
Bank of California, N. A., The. 
Bankline Oil Co. 
California Academy of Sciences, Trustee. 
California-Oregon Power Co., Pres. 
Coast Counties Gas & Electric Co. 
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Coast Counties Light & Power Co. 
Columbia Steel Co. 

Economic Gas Co., Vice-Pres. 

First National Bank, San Jose. 

General Petroleum Corp., 2nd Vice-Pres. 
Grant Co., Pres. 

Leland Stanford Jr. University, Trustee 
Marina Oil Co. 

Security Savings Bank. 

Union Traction Co. 

W.N. Moore Dry Goods Co. 


Grantley, H. R., Lyon & Hoag, 660 Market St. 
Boston Investment Co. 
Golden Valley Land Co. 
Tuxedo Land Co. 


Gray, C. E., 425 Battery St. 
California Central Creameries, Pres. 
Central Cold Storage Co., Pres. 


Green, Charles E., Crocker National Bank. 
Bay District Land Co. 
Capay Valley Land Co. 
Carbon Hill Coal Co. 
Crocker Hotel Co. 
Crocker National Bank. 
General Machinery & Supply Co. 
Guatemala Central Railrvad Co. 
Honolulu Consolidated Oil Co., 2nd Vice-Pres. 
Ione Coal & Iron Co. 
Laguna Blanca Water Co. 
Matson Navigation Co. 
Oakland Water Front Co. 
Old People’s Home. 
Pacific Improvement Co. 
Paraffine Companies, Inc., The. 
Parkside Realty Co. 
Promontory Ranch Co. 
Rocky Mountain Coal & Iron Co. 
San Francisco Hotel Co. 
Santa. Cruz Portland Cement Co., Vice-Pres. 
Standard Portland Cement Corp., Vice-Pres. 


*Greene, Geo. de B., 43 Exchange Place, New York. 
California Railway & Power Co., Vice-Pres. 
E. H. Rollins & Sons. 
Long Island Lighting Co., New York. 
Mt. Whitney Power & Elec. Corp., New York. 
Northern New York Utilities, Inc. 
Pacific Gas & Electric Co., Phoenix, Ariz. 


Greene, Louis C., Alaska Commercial Bldg. 
Alaska Commercial Bldg. 
Alaska Commercial Co. 
Apollo Cons. Mining Co. 
B, Arnhold & Co. 
Fairbanks Telephone Co. 
Gustave Niebaum Co., The. 
Iditorad Telephone Co. 
Northern Commercial Co. 
Northern Fisheries Inc. 
Northern Navigation Co. 
Ruby Telephone Co. 

Sloss Securities Co. 
Townsend Co., The. 
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Greenebaum, Sig., Anglo & London Paris National Bank. 
Anglo-California Trust Co. ; 
Anglo & London Paris National Bank, Chairman. 


*Greenewald, Otto H., 310 Sansome St. 
Fourth St. Co. 
Greenewald Co., Pres. 
Maricopa 36 Oil Co., Pres. 
Northern Commercial Co. 
Northern Navigation Co. 
76 Land & Water Co. 
Waterfront Land Corp. 


*Greenwood, G. D., Savings Union Bank & Trust Co. 
Pacific Telephone & Telegraph Co. 
Savings Union Bank & Trust Co., Vice-Pres 


Gregg, W., Jr., Crocker National Bank. 
Alaska Juneau Mining Co. 
Atlantic & Pacific S. S. Co. 
Camwell Oil Co. 
Dangregg Land Co. 
Devil's Den Oil Co, 
Los Flores Land & Qil Co. 
Matson Navigation Co. 
Modelo Oil Co. 
Nevada Bunker Hill & Sullivan Co. 
Nevada Petrcleum Co. 
Palace Hotel Co. 
Paratfine Companies, Inc., The. 
Parkside Realty Co. 
Piru Oil & Land Co. 
Recovery Oil Co. 
Santa Cruz Portland Cement Co., Vice-Pres. 
Sauer Dough Oil Co. 
Standard Portland Cement Corp., Vice-Pres. 
Tulare Farms Co. 
Universal Oil Co. 


Gregory, Miles S., Bradbury Bldg., I.os Angeles. 
Traders Oil Co., Los Angeles. 


Gregory, T. T. C., Insurance Exchange Bldg. 
Boston Machine Shop Co. 
First National Bank, Suisun. 
Oroville Dredging Co., Ltd. 
Pressley Co. 


Gregory, Warren, Merchants Exchaugze Bldg. 
Alaska Packers Assn. 
Coast Valleys Gas & Electric Co., Vice-Pres. 
Sierra & San Francisco Power Co. 


Greig, James, Welch & Co., 244 California St. 
Geo. H. Croley & Co. 
Honolulu Consolidated Oil Co. 
Onomea Sugar Co., Honolulu. 
Union Fertilizer Co., Pres. 
Welch & Co., Vice-Pres. 


*Gridley, E. B., Pomona, Cal. 
Consolidated Water Co. of Pomona, Pres. 


Gridley, J. N., Pomona, Cal. 
Consolidated Water Co. of Pomona. 
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Grier, A. W., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


Griffin, Andrew G., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Griffin & Skelley Co. 


Griffin, Charles W., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Griffin & Skelley Co. 


Griffin, Frank W., Alaska Commercial Bldg. 
‘Alaska Bonanza King Mining Co., Pres. 
Douglas Island Mining Co., Pres. 
Griffin Co., Pres. 

Natomas Co. of Cal., Vice-Pres. 
Trinity Development Co. 

Trinity Quicksilver Mining Co., Pres. 
Tungsten Mines Co., Vice-Pres. 


Griffin, Maurice E., Alaska Commercial Bldg. 
Alaska Bonanza King Mining Co., Vice-Pres. 
Douglas Island Mining Co., Vice-Pres. 
Griffin Co., Vice-Pres. 
Trinity Quicksilver Mining Co., Vice-Pres. 


*Griffith, F., 724 Pacific Electric Bldg., Los Angeles. 
Huntington Land & Improvement Co., Los Angeles, Vice-Pres. 


*Grimshaw, F. M. 
California State Life Insurance Co., Sacramento. 


*Grondona, Charles F., 550 Montgomery St. 
Bank of Italy. 


*Gschwind, Rudolph N., Nye & Nisson Co., 424 Clay St. 
California Central Creameries. 
Nye & Nisson Co., Vice-Pres, 


Guasti, Secondo, 1234 Palmetto St., Log Angeles. 
Bank of Italy, Vice-Pres. 
Italian Vineyard Co., Los Angeles, Pres. 


Guinness, Benj. S., Ladenburg, Thalmann & Co., 25 Broad St., N. Y. 
Clinchfield Coal Corp. 
Industrial Securities Co. 
Kansas City Southern Ry. 
Lackawanna Steel Co. 
New York Trust Co. 
Philadelphia Co. 
United Rys. Investment Co., Jersey City. 
United R. R. of San Francisco. 


Haas, A., Davis & Sacramento Sts. 
Alameda Sugar Co. 
Bankers Investment Co. 
California Insurance Co. 
German Savings & Loan Society. 
Haas, Baruch & Co., Los Angeles, Pres. 
Midway Gas Co. 
Oakland, Antioch & Eastern Ry. 
Union Sugar Co. 
Wells Fargo Nevada National Bank. 
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Haas, Louis S., Sutro & Co., 410 Montgomery St. 
Crown Distilleries Co., Vice-Pres. 
Merchants National Bank. 


*Hadley, F. W. 
Southern Counties Gas Co., Los Angeles. 


Hagens, J. F. C., Honolulu, T. H. 
H. Hackfeld & Co., Ltd., Pres. 
Kapaa Land Co., Ltd. 
Kekaha Sugar Co., Ltd. 
Kipahulu Sugar Co., Ltd. 
Koloa Sugar Co., The, Pres. 
Lahaina Agricultural Co., Ltd. 
Lihue Plantation Co., Ltd., The, 2nd Vice-Pres. 
Lord Young Engineering Co., Ltd. 
Makee Sugar Co. 
Moloaa Land Co., Ltd. 
Oahu Sugar Co., Ltd., Honolulu. 
Olohena Land Co., Ltd. 
Paa Agricultural Co., Ltd., Pres. 
Pacific Guano & Fertilizer Co., Ltd., The. 
Pioneer Mill Co., Ltd., Honolulu, Pres. 
Waiahole Water Co., Ltd. 
Waimea Sugar Mill Co., The, Vice-Pres. 


*Haile, Henry, Chico, Cal. 
California State Life Insurance Co., Sacramento. 


Hale, J. W., Eureka, Cal. 
Humboldt Transit Co. 


Hale, Marshal, Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Panama Realty Co. 
Residential Development Co. 


Hale, Nathan W., Investment Bldg., Los Angeles. 
Hale-McLeod Oil Co., Los Angeles, Pres. 


Hale, P. C., Hale Bros., 5th & Market Sts. 
Bank of Italy, Vice-Pres. 
First National Bank, San Jose. 
Hale Bros., Inc., Pres. 
Hale Real Estate Co., Pres. 
QO. A. Hale & Co., San Jose. 
Panama Realty Co., Vice-Pres. 
Petaluma National Bank. 


*Hale, R. B., Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Panama-Pacific International Exposition. 
Panama Realty Co., Pres. 


*Hamblin, C. N., Slerra Ry. Co., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


Hamilton, Alexander, 433-481 Brannan St. 
Baker & Hamilton, Pres. 
Baker, Hamilton & Pacific Co., Pres. 
Benicia Water Co. 
California Fruit & Wine Land Co., Pres. 
Federal Telegraph Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
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Pacific Portland Cement Co., Cons. 
Reedley Improvement Co., Pres. 

76 Land & Water Co., The, Pres. 
Terminal Investment Co, 


*Hamilton, W. H., Mills Bldg. 
Ocean Shore R. R. Co. 


*Hammon, W. P., The Insurance Exchange. 
Calaveras Dredging Co., Vice-Pres. 
Feather River Power & Irrigation Co., Pres. 
Finnell Land Co. 

Hammon Engineering Co., Pres. 
Northern Electric Ry. Co. 

Oak Ridge Oil Co. 

Plumas Investment Co., Pres. 

Powder River Gold Dredging Co., Pres. 
Santuario Co. 

Sierra Pacific Electric Co. 

Ventura Refining Co., Pres. 

Yuba Consolidated Gold Fields. 

Yuba Mfg. Co., Pres. 


Hammond, Lyman P., Bonbright & Co., Inc., 25 Nassau St., New York. 
California Railway & Power Co. 


Hampton, 8S. B., Corona, Cal. 
California Fruit Growers Ex. 
Corona City Water Co., Corona. 
Corona Foothill Lemon Co., Pres. 
Exchange By-Products Co., Pres. 
Fruit Growers Supply Co. 
Queen Colony Fruit Ex. 
Temescal Water Co., Corona, Pres. 


Hampton, William E., 1104-8 Trust & Savings Bldg., Los Angeles. 
Artesian Land Co., Los Angeles, Vice-Pres. 
Bay Shore Land Co., Vice-Pres. 
Columbus Club, Los Angeles, Vice-Pres. 
‘“Desmonds,” Los Angeles, Pres. 
Factory Site Co., Los Angeles, Pres. 
Gold Standard Investment Co., Los Angeles. 
Industrial Realty Co., Los Angeles, Pres. 
Los Angeles Trust & Savings Bank. 
Miramar Land Co., Los Angeles, Vice-Pres. 
National Tank & Pipe Co., Portland, Pres. 
Newman Club, Los Angeles. 
Pacific Coast Planing Mill Co., Los Angeles, Pres. 
Pacific Pipe & Supply Co. 
Pacific Sash & Door Co., Los Angeles, Vice-Pres. 
Sunset Park Land Co., Los Angeles, Pres. 
Tidings Publishing Co., Los Angeles Pres. 
Western California Land Co., Los Angeles. 
William E. Hampton Co., Los Angeles, Pres. 


Hanchett, L. E., 332 Pine St. 
California Wine Assn. 
Industrial Development & Land Co., Pres. 
Industrial Terminal Ry. Co., Pres. 
Peninsula Land & Improvement Co., Pres. 


Hanion, Charles F., Phelan Bldg. 
Hutchinson Sugar Plantation Co. 
Old Peoples Home, Vice-Pres. 
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Paauhau Sugar Plantation Co. 
Pacific Coast Defense League, Pres. 
San Francisco Law Library. 


*Hanna, R. J., c/o Standard Oil Co., Standard Oil Bldg. 
Standard Oil Co. of Cal. 


Harding, J. Horace, Chas. D. Barney & Co., 15 Broad St., New York. 
American Beet Sugar Co. 
American Express Co. 
American Surety Co. 
Anaconda Copper Co. 
Bronx Gas & Electric Co. 
Brooklyn Heights R. R. Co. 
Brooklyn Rapid Transit Co. 
Buffalo Gas Co. 
Cerro de Pasco Copper Co. 
Columbia Trust Co. 
Denver & Rio Grande R., R. Co. 
Metropolitan Trust Co. 
New England Navigation Co. 
New York Municipal Railways Corp. 
New York, New Haven & Hartford R. R. 
New York, Ontario & Western R. R. 
Northwestern Power Co. 
Public Service Corp. of New Jersey. 
Southern Pacific Co. 
Transit Development Co. 
U. S. Industrial Alcohol Co. 
Wabash R. R. Co. 


Harkness, Edward §&., 26 Broadway, New York. 
Southern Pacific Co. 


*Harrington, W. V., 263 12th St., Oakland. 
El Camino Oil & Development Co. 
Harrington-MclInnis Co. 
La Blanc Oil Co., Oakland. 


Harris, Albert W., Harris Trust Bldg., Chicago. 
Des Moines Street Ry., Des Moines. 
Harris, Forbes & Co., New York and Boston, 
Harris Safe Deposit Co., Chicago. 
Harris Trust & Savings Bank, Chicago, Pres. 
Inter-Urban Ry., Des Moines. 
Masonic Temple Trust, Chicago. 
Southern California Edison Co., Los Angeles. 
Terre Haute Water Works Co., Indiana. 


*Harris, J. W., Cal. St. Cable R. R. Co., Hyde & California Sts. 
California St. Cable Railroad Co., Vice-Pres. 
Fidelity Bldg. & Loan Assn., Vice-Pres. 
McKay Tanning Co., Benicia. 
Odd Fellows’ Cemetery Assn., Vice-Pres 
Odd Fellows Hall Assn. 


*Harris, L., 310 Sansome St. 
Holland Land Co. 
Netherlands Farms Co. 
Union National Bank, San Luis Obispo. 
Union Sugar Co. 


Harris, Marshall C., Wells Fargo Bldg. 
American Dredging Co., Pres. 
American Farms Co., Pres. 
Western States Life Insurance Co., Vice-Pres. 
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“Harris, M. K., Fresno, Cal. 
Consolidated Canal Co., Fresno. 


*Harrison, A. Dalton, Catton, Bell & Co., Alaska Commercial Bldg. 
C. B. Sloan Co. 
Marin County Water Co. 


Harrison, Robert W., Humboldt Bank Bldg. 
Pacific Auxiliary Fire Alarm. 


Harrold, Frank, First National Bank Bldg. 
City Investment Co. 
Mission Cons. Realty Co. 
San Christina Investment Co. 
Universal Electric & Gas Co. 


Hart, H. H., Mills Bldg. 
Alaska Pioneer Oil Co. 
Caribou Oi! Mining Co., Pres. 
Record Oil Co., Pres. 


*Hartveld, Peter. 
Patterson Ranch Co., The, Oxnard. 


Hartwell, W. H., Columbus Savings & Loan Society. 
Columbus Savings & Loan Society. 


*Harwood, A. P., 1015 Security Bldg., Los Angeles. 
Citizens Land & Water Co., Upland. 
Citizens Savings Bank, Upland. 
Commercial National Bank, Upland. 
Harwood Alfalfa Co., Porterville. 
Harwood-Williams Ranch Co., Porterville. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles. 
Peoples Mutual Building & Loan, Ontario. 
Union Fertilizer Co., Los Angeles. 
Upland Foundry & Machine Co., Upland. 


Harwood, Charles E., Upland, Cal. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres 
Lemon Growers Exchange, Upland, Pres. 
Mexican Paving & Asphalt Co., Los Angeles, Pres. 
Mexican Petroleum Co., Los Angeles, lst Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Vice-Pres. 
O. K. Fruit Exchange, Pres. 
Pan American Petroleum & Transport Co., Vice-Pres. 
Petroleum Transport Co., Vice-Pres. 


*Harwood, E. C.° : 
Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
Pan American Petroleum & Transport Co. 


Haskell, H. G., 770 du Pont Bldg., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 


Haskell, J. A., 1764 Broadway, New York. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
Equitable Office Building Corp. 
Fidelity-Phenix Fire Insurance Co. 
General Motors Corp: 
Irving National Bank, 
Irving Trust Co. 
Mutual Benefit Life Insurance Co. of Newark. 
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Haslett, O. C., Spanish Peak Lumber Co., First Nat. Bank Bldg. 
California Pine Box & Lumber Co., Pres. 
California Sugar & White Pine Co. 
Kruger Estate Co. 
Naknek Packing Co. 
Spanish Peak Lumber Co., Pres. 


Hastings, Paul P., A. T. & Santa Fe Ry., 605 Market St. 
Northwestern Pacific R. R. Co. 


*Hatch, P. E. 
Southern Counties Gas Co., Los Angeles. 


*Haven, Harold, Balboa Bldg. 
Amador Central R. R., Martell. 


Hawkins, T. S., Hollister, Cal. 
Bank of Italy, Vice-Pres. 


Hawley, Stuart S., Hawley Investment Co., Syndicate Bldg., Oakland. 
Alameda Investment Co., Pres. 
Bank of Hayward. 
East Bay Water Co., Oakland. 
E. B. & A. L. Stone Co. 
Hawley Investment Co., Oakland, Pres. 
Hawley, King & Co., Los Angeles. 
Hayward Bank of Savings. 
Hayward Investment Co. 
H. W. Meek Estate, Inc. 
Knights Landing Ridge Drainage District. 
Los Molinos Citrus Farms Co. 
Mountain View Cemetery Assn. 
M. & T. Oil Co. 
Oakland Title Insurance & Guarantee Co. 
Southwestern Investment Co., San Diego. 
Vulcan Fire Insurance Co., Oakland. 
Yolo Ranch Co. 


Hayden, J. R., A. T. & Santa Fe Ry., 601 Market St. 
Northwestern Pacific R. R. 


Heathcote, G. W. Bruce, Canadian Bank of Commerce. 
Manager Canadian Bank of Commerce. 
Western Mortgage & Guaranty Co. 


Hedenberg, C. G., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


Heeseman, C. J., Plaza Bldg., Oakland. 
Cameron & Co. 
Oakland Hotel Co. 
Waik Over Shoe Co. 


Heilbron, Henry A., 217 J. St., Sacramento. 
California National Bank, Sacramento. 
Schaw-Batcher Company Pipe Works 


*Heiskell, J. D., Tulare, Cal. 
Midway Oil Co. 


*Heitman, J. H., 432 Jay St., Sacramento. 
Capital Fire Insurance Co. of Cal., Sacramento, 2nd Vice-Pres. 


Heller, E. S., Nevada Bank Bldg. 
California Pacific Title Insurance Co. 
Union Trust Co. of San Francisco. 
United States National Bank, Los Angeles. 
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*Hellman, Isaias W., Wells Fargo Nevada National Bank. 
Bankers Investment Co., Pres. 
Farmers & Merchants Natioual Bank, Los Angeles, Pres. 
Union Trust Co., Chairman. 
Wells Fargo Nevada National Bank, Pres. 


Hellman, Jr., 1. W., Union Trust Co. 
Bankers Investment Co. 
Farmers & Merchants National Bank, Los Angeles, Vice-Pres. 
Northern Electric Ry. Co. Reorganization Committee. 
Panama Pacific International Exhibition, Vice-Pres. 
San Francisco Remedial Loan Assn, 
Spring Valley Water Co. 
Union Trust Co., Pres. 
United Railroads of S. F. Reorganization Committee. 
Wells Fargo Nevada National Bank, Vice-Pres. 


Hellman, M. S., Security Trust & Savings Bank, Los Angeles. 
Central Fireproof Bidg. Co., Los Angeles. 
Century Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
0S Angeles Brick Co., Pres. 
Metropolitan Loan Assn., Vice-Pres. 
Security National Bank, Los Angeles, Vice-Pres. 
Security Trust & Savings Bank, Los Angeles, Vice-Pres. 
Title Insurance & Trust Co., Los Angeles, Vice-Pres. 
Windsor Square Land Co. 


Helser, Charles W., West Coast-S. F. Life Ins. Co., 376 Pine St. 
West Coast-San Francisco Life Insurance Co., Vice-Pres. 


Hemenway, C. R., Honolulu, T. H. 
Alexander & Baldwin, Ltd., Honolulu. 
Endau Development Co., Ltd., Honolulu. 
Hawalian Sugar Co., Honolulu. 
Kahuku Plantation Co., Honolulu. 
Kabului R. R. Co., Honolulu. 
Kauai Electric Co., Ltd., Honolulu, 
Kauai Fruit & Land Co., Ltd., Honolulu. 
Kauai Ry. Co., Honolulu. 
Pahang Rubber Co., Ltd., Honolulu. 
McBryde Sugar Co., Ltd., Honolulu. 
Tanjong Olak Rubber Plantation, Ltd., Honolulu. 


Hemphill, Alexander J., 140 Broadway, New York. 
Adams Express Co. 
American Surety Co. 
Audit Co. of N. Y. 
Autosales Corp. 
California Ry. & Power Co. 
Electric Bond & Share Co. 
Fidelity & Casualty Co. of N. Y. 
Guaranty Safe Deposit Co. 
Guaranty Trust Co. of N. Y. 
‘Hastings Square Hotel Co. 
Hudson & Manhattan R. R. Co. 
Interborough Consolidated Corp. 
Interborough Rapid Transit Cor. 
Lehigh Power Securities Corp. 
Missouri Pacific Ry. Co. 
New York Dock Co. 
Richmond Light & R. R. Co. 
Securities Corporation General. 
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Southern Cotton Oil Co. 
Southfield Beach R. R. Co. 

St. Louis Southwestern Ry. 

United Gas & Electric Corp. 
United Gas & Electric Eng. Corp. 
United Rys. Investment Co., Jersey City. 
U. S. Safe Deposit Co. 

Utah Securities Corp. 

Valier Montana Land & Water Co. 
Virginia-Carolina Chemical Co. 
Wachovia Bank & Trust Co. 


Henderson, C. A., Pacific Electric Bldg., Los Angeles, Cal. 
California Land Finance Co. 
City Ry. Co. of Los Angeles. 
Los Angeles Ry. Corp. 
Southwest Land Co. of Los Angeles. 


Henderson, F. B., Sharon Bldg. 
Amalgamated Oil Co. 
Arica Oil Co., Vice-Pres, 
Arcturus Oil Co. 
Associated Oil Co. 
Associated Oil Co. of Nevada. 
Bakersfield Iron Works, Vice-Pres. 
California Coast Oil Co. 
Casmalia Syndicate, Vice-Pres. 
Coalinga Unity Co., Vice-Pres. 
Pantheon Oil Co., Vice-Pres. 
Salt Lake Oil Co. of Cal. 
West Coast Oil Co. 


Henderson, F. B., Orpheum Theater & Realty Co., 147 O’Farrell St. 
Orpheum Theater & Realty Co. 


*Henningsen, R. N., Albers Bros. Milling Co., 332 Pine St. 
Alameda City Land Co. 


Henry, C. A., 405 Sansome St. 
Michigan Fire & Marine Insurance Co., Detroit. 
Owl Drug Co., The, Vice-Pres. 


*Henshaw, Tyler, Mills Bldg. 
Riverside Portland Cement Co., Vice-Pres. 


*Henshaw, William G., Mills Bldg. 
California Salt Co., Pres. 
Glendale & Montrose Ry., Pres. 
Great Western Improvement Co. 
Hiram Tubbs Estate Co., Pres. 
Riverside Portland Cement Co., Pres. 
Riverside, Rialto & Pacific R. R. Co., Pres. 
Tubbs Cordage Co. 
Volcan Land & Water Co., Pres. 


Hensley, George A., 57 Post St. 
California Verde Copper Co. 
Hensley-Green Co. 
Hlensley Realty Co., Pres. 
Hensley-Smith Co., Pres. 
Peninsular Land & Investment Co., Pres. 
Santa Clara Valley Land Co., Pres. 


Herold, Rudolph, Jr., 114 Russ Bldg 
Associated Oil Co. 
Associated Pipe Line Co. 
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California Transportation Co., Vice-Pres. 
Humboldt Savings Bank. 

Parkside Realty Co. of S. F. 

Sterling Oil & Development Co. 

West Coast Oil Co. 


*Herrin, William F., 65 Market St. 
Amalgamated Oil Co. 
Associated Oil Co. 
Fresno Traction Co., Pres. 
Northwestern Pacific R. R. 
Pacific Electric Ry. 
Palace Hotel Co. 
Peninsular Ry. 
San Jose Railroads, Pres. 
Southern Pacific R. R. Co., 1st Vice-Pres. 
Sterling Oil & Development Co. 
Stockton Electric R. R. 
Union Trust Co. 
Visalia Electric R. R. 
Wells-Fargo Nevada National Bank. 
West Coast Oil Co. 


*Hetteman, John 
National Pacific Oil Co., Los Angeles. 


Heyler, C. J.,. Laughlin Bldg., Los Angeles. 
California Midway Oil Co., Los Angeles. 
Choix Consolidated Mining Co, (Ltd.) 
C. J. Heyler Co., Los Angeles. 
Maricopa Northern Oil Co. 
Midway Northern Oil Co., Los Angeles. 
Union Hollywood Water Co., Los Angeles. 


Heyman, A., Midway Oil Co., 310 Sansome St. 
Midway Oi} Co. 


*Higgins, M. R., 2901 Pacific Ave. 
California Cotton Mills Co., Oakland. 
National Paper Products Co., Pres. 
Zellerbach Paper Co., Vice-Pres. 


*Hill, W. H. 
Section Twenty-Five Ofl Co., Bakersfield. 


Hillefeld, Otto, H. Hackfeld & Co. Ltd., Alaska Commercial Bldg. 
Humauma Oil Co. 
M. J. & M. & M. Consolidated, Oakland. 


Hillman, F. H., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


Hind, George U., Hind, Rolph & Co., 230 California St. 
American National Bank. 
California Pacific Title Insurance Co. 
Hind Co. 
Hind Estate Co., The. 
Hind Ranch Co. 
Island Line Shipping Co. 
Merced Improvement Co. 
West Coast-San Francisco Life Insurance Co. 
West Shore Land Co. 


Hockenbeamer, A. F., Pacific Gas & Electric Co., 445 Sutter St. 
American Gold Dredging Co. 
California Gas & Electric Corp., 2nd Vice-Pres. 
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California Telephone & Light Co. 
Pacific Gas & Electric Co., 2nd Vice-Pres. 
San Francisco Gas & Electric Co., lst Vice-Pres. 


Holbrook, Charles, Holbrook, Merrill & Stetson, 6th and Bluxome Sts 
First National Bank of San Mateo County. 
Holbrook Building, Pres. 
Holbrook, Merrill & Stetson, Chairman. 
Lux School of Industrial Training, Pres. 
Mutual Savings Bank. 
Pacific Lighting Corp. 
San Mateo County Savings Bank. 
Union Trust Co. 


Holcomb, C. E., Anaheim, Cal. 
American Savings Bank, The, Anaheim, Pres. 
Anaheim Citrus Fruit Assn., Pres, 
Anaheim Sanitarium. 
Anaheim Walnut Growers Assn. 
First National Bank, Anaheim, The, Pres. 
First National Bank, Fullerton, Vice-Pres. 
Northern Orange County Citrus Exchange, Fullerton, Pres. 
Southern Counties Gas Co., Los Angeles. 
Thomas Crawford, Inc., Anaheim, Vice-Pres. 


*Hole, W. J.. Los Angeles Trust Bldg., Los Angeles. 
Arden Plaster Co. 
Belridge Oil Co. 
Burton Construction Co. 
Citizens Natiecnal Bank, Los Angeles. 
Cotton J.and Co. 
Cotton Water Co. 
La Habra Water Co. 
Whittier Water Co. 


Holliday, W. H., Merchants National Bank, Los Angeles. 
Fullerton Oil Co., Fullerton. 
Globe Grain & Milling Co., Los Angeles. 
Security Trust & Savings Bank, Los Angcles. 
Title Guarantee & Trust Co., Los Angeles. 


*Hollingsworth, W. I., 607 S. Hill St.. Los Angeles. 
Los Angeles Trust & Savings Bank. 
Western Extension Co., Los Angeles, Pres. 


*Hollister, Charles E., Courtland, Cal. 
Acme Realty Co., Sacramento. 
Capital Fire Insurance Co., Sacramento. 
North Sacramento J.and Co., Sacramento. 
Star Creamery, Courtland. 
Tahoe Vista Investment Co., Sacramento. 


Holloway, A. E., 935 6th St., San Diego. 
San Diego Cons. Gas & Electric Co., San Diego. 


Holmes, A. S., 451 Brannan St. 
Baker, Hamilton & Pacific Co. 
California-Oregon Power Co. 


*Holt, Benjamin, Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Pres. 


Holt, C. Parker, Stockton, Cal. 
Holt Bros Co. 
Holt Manufacturing Co., The, Stockton. 
Morris Plan Bank, Stockton. 
Stockton Savings & Loan Society Bank, Stockton. 
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*Holt, Pliny E., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Vice-Pres, 


Holt, W. F., Van Nuys, Cal. 
Coachella Valley Ice & Electric Co., Riverside. 
Delta Mercantile Co., El Centro, Pres. 
Holton Inter-Urban Ry. Co., Riverside, Vice-Pres. 


Holterhoff, Jr., Godfrey, c/o A. T. & Santa Fe Ry., Los Angeles. 
Brea Canon Oil Co., Los Angeles. 
California, Arizona & Santa Fe Ry. Co. 
California Portland Cemeur Co., Los Angeles. 
Cocopah Copper Co., Los Angeles. 
East Highlands Improvement Co., Los Angeles. 
Harbor Boulevard Land Co., Los Angeles. 
Ivanpah Copper Co., Los Angeles. 
Kensington Park Land Co., San Diego. 
Kings County Development Co. 
Los Angeles Trust & Savings Bank. 
Miramar Land Co., Los Angeles. 
Southern Trust & Commerce Bank, San Diego. 


Holton, L. J., Oro Elec. Corp., Sharon Bldg. 
American Gold Dredging Co., Pres. 
Oro Electric Corp., Pres. 


Hood, William, 65 Market St. 
Beaver Hill Coal Co. 
Central Pacific Ry. Co. 
Colusa & Hamilton R. R. Co. 
Inter-California Ry. Co., Vice-Pres. 
Rubicon Water & Power Co. 
Southern Pacifie R. R. 


Hooker, C. Osgood, 454 California St. 
Oakland, Antioch & Eastern Ry. 
Oakland, Antioch & Eastern Ry. Reorganization Committee, 
Spring Valley Water Co. 


*Hooper, John A., 110 Market St. 
California Cotton Mills. 
Hooper Lumber Co., Pres. 
L. W. Blinn Lumber Co. 
Mutual Savings Bank, 1st Vice-Pres. 
Russ Lumber & Mill Co. 
San Pedro Lumber Co., Pres. 
Santa Barbara Lumber Co., Pres. 
Southern California Lumber Co. 
Stockton Lumber Ca., Pres. 
Valley Lumber Co., Pres. 


Hooper, Joseph G., Mgr. First Federal Trust Co., Post & Montgomery Sts. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 
Union Land & Cattle Co. 
Western Pacific R. R. Co. 


Hopkins, Edward W., 354 Pine St. 
Alaska Mexican Gold Mining Co. 
Alaska Treadwell Gold Mining Co. 
Alaska United Gold Mining Co. 
Bank of California National Assn., The 
Boca Land Co., Pres. 
Boca Mill Co., Pres. 
Federal Telegraph Co., Vice-Pres. 
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Mission Bank. 

Mission Savings Bank. 

Poulsen Wireless Corp., Vice-Pres. 
Santa Marina Co., Pres. 

Union Ice Co., The, Pres. 


*Hopkins, Timothy, Nevada Bank Bldg. 
Pacific Telephone & Telegraph Co. 
Southern Pacific Milling Co., Pres. 
Union Ice Co. 
Union Trust Co. 


Hopper, W. L., Honolulu, T. H. 
Hawaiian Sugar Co., Honolulu, 
Olowalu Sugar Co. 
Waialua Agricultural Co, 
Waimanalo Sugar Co. 


*Hoskins, P. M., Railroads & Power Dev. Co., 25 Broad St., New York. 
Coast Valleys Gas & Electric Co., Vice-Pres. 
Railroads & Power Development Co., The, New York, Vice-Pres. 
Sierra & San Francisco Power Co., Vice-Pres. 


Hotaling, H. C., 50 E. Colorado St., Pasadena. 
Bay City Oil Co., Pasadena. 
First National Bank, Pasadena. 
First Trust & Savings Bank, Pasadena. 


Hotaling, R. M., Merchants Exchange Bldg. 
Coast Counties Gas & Electric Co., Vice-Pres. 
Economic Gas Co., Vice-Pres. 
Nevada County Traction Co., Vice-Pres. 
Olympic Salt Water Co. 
Union Traction Co., Vice-Pres. 


*Hotchkiss, W. J., Cal. Packing Corp., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Central California Canneries, Pres. 
Hobbs, Wall & Co., Pres. 
Merchants National Bank of San Francisco. 


Hough, E. R., Insurance Exchange Bldg. 
Bay Cities Water Co. 
Belvedere Land Co. 
Take Tahoe Ry. & Transportation Co. 
Sunset Road Oil Co. 


*Houghteling, William. 
California Western R. R. & Navigation Co. 


*Houk, John, Santa Maria, Cal. 
First National Dank, Santa Maria, Vice-Pres. 
New Pennsylvania Petroleum Co., Santa Maria. 


*Howarth, Leo. 
California Telephone & JV.ight Co., Santa Rosa. 


*Hoyt, John G., Swayne, Host & Co., 430 Sansome St. 
Truckee Lumber Co., Oroville. 


Hudson, H. R., 907 Kohl Bldg. 
Humboldt Transit Co. 
Mindanao Plantation Co. 
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Humburg, J. F., H. Hackfeld & Co., Ltd., 310 Sansome St. 
California & Hawaiian Sugar Refining Co., 8rd Vice-Pres. 
Caribou Oil Mining Co. 
Engels Copper Mining Co. 
H. Hackfeld & Co., Ltd., Vice-Pres. 
Indian Valley R. R. Co., Vice-Pres, 
Record Oil Co., Vice-Pres. 
River Farms Co. of Cal. 


Humphrey, William F., Lent & Humphrey, Mills Bldg. 
Anglo & London Paris National Bank. 
Boyd Investment Co. 

C. E. Bickford & Co. 

Estate of Andrew Welch Co. 

John T. Wright & Co. 

Lent Estate Co. 

Old Mission Portland Cement Co., Pres. 
Olympic Club, The, Pres. 

Welch & Co. 

Western Real Estate Co. 


Hunt, A. M., 14 Montgomery St. 
Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 


Hunt, C. F., Anglo & London Paris National Bank 
Anglo & London Paris National Bank, Vice-Pres. 
California Electric Generating Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Los Flores Land & Oil Co. 
Pacific Hardware & Steel Co. 
Title Insurance & Guaranty Co. 


Hunt, F. M., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
East Water Co., Redlands. 


Hunt, J. H., 112 Market St. 
Columbia Consolidated Mines Co. 
Dinero Mining & Power Co., Pres. 
Pacific Crude Oil Co., Vice-Pres. 
Rainbow Gold Mining Co. 
Twenty-One Mining Co., Pres. 
Universal Safety Window Co., Pres. 
Valentine Mines Co., The, Pres, 
Wizard Electric Lamp Co. 


Hunter, F. W., Visalia, Cal. 
Central California Gas Co. 
Interurban Land Co. 
Ventura County Power Co., Oxnard, Vice-Pres. 


*Hunter, R. E., Citizens National Bank Bldg., Los Angeles. 
Blankenhorn-Hunter Co., Vice-Pres. 
Corona Foothill Lemon Co. 
Hunter Fireproof Storage Co., Pres. 
Ryone-Blankenhorn-Hunter Co., Vice-Pres. 


Huntington, H. E., 6th and Main Sts., Los Angeles. 
Chesapeake & Ohio Northern Ry. Co. 
Chesapeake & Ohio Ry. Co. 

City Ry. Co. of Los Angeles, Pres. 
Equitable Trust Co. of New York, The. 
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Hammond Lumber Co. 

Huntington Beach Co. 

Huntington Land & Improvement Co., Pres. 
Hocking Valley Ry. Co. 

Kanawha Bridge & Terminal Uo. 

Los Angeles Land Co. 

Los Angeles Ry. Co., Los Angeles, Pres. 
Los Angeles Ry. Corp., Pres. 

Minneapolis & St. Louis R. R. 

Newport News Shipbuilding & D. D. Co., Chairman. 
Newport News Light & Water Co. 
National Surety Co. 

Oak Knoll Co., Pres. 

Old Dominion Land Co. 

San Joaquin & Eastern R. R. Co., Los Angeles, Chairman. 
Safety Insl. Wire & C. Co., Chairman. 
Southern California Edison Co., Los Angeles. 
Southern Pacific Co. 

University for Southern Cal. 

Wells Fargo & Co. 

White Sulphur Springs, Inc. 


Huntington, Howard, 721 Pacific Electric Bldg., Los Angeles. 
City Ry. Co. of Los Angeles, Vice-Pres. 
Huntington Land & Improvement Co., Los Angeles. 
Huntington-Redondo Co. 
Los Angeles Ry. Co., Los Angeles 
Los Angeles Ry. Corp., Vice-Pres. 
Oak Knoll Co. 
Redondo Water Co. 
Southern California Edison Co., Los Angeles. 


*Hyland, M. H. 
Northern Electric Ry. Co. Reorganization Committee. 


Hyman, Joseph, Kohl Bldg. 
California-Oregon Power Co. 
California Wine Assn. 
Mercantile National Bank. 
Mercantile Trust Co. 
Union Sugar Co. 


Hyman, Morris, Kohl Bldg. 
Western Mortgage & Guaranty Co. 


Ingram, R. H., Mt. Tamalpais & Muir Woods Ry., 310 Sansome St. 
Mt. Tamalpais & Muir Woods Ry. 


*Iirvine, James, Crocker Bldg. 
California Electric Generating Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
San Francisco, Napa & Calistoga Ry., Pres. 


*Irving, S. C., Paraffine Companies, Inc., 34 1st St. 
Economy Paper Co., Los Angeles, Vice-Pres. 
Navidad Development Co., Mexico, Vice-Pres. 
Navidad Mines & Reduction Co., Cal., Vice-Pres. 
Paraffine Companies, Inc., The. 
Southern Board & Paper Mills, Los Angeles, Vice-Pres. 


*Jackins, Harry, Union Oil Bldg., Los Angeles. 
Traders Oil Co., Los Angeles. 


Jackson, H. F., 58 Sutter St. 
Coast Valleys Gas & Electric Co., Pres. 
Sierra & San Francisco Power Co., Pres. 
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Jameson, J. G., Corona, Cal. 
Citrus Fruit Grower & Packer. 
Corona City Water Co., Corona, Pres. 
Corona Home Telephone & Telegraph Co., Pres. 
Queen Colony Fruit Exchange. 
Temescal Water Co., Corona. 


*Jameson, J. W., 2200 E. 16th St., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


Jamison, J. D., 1600 Fairfax Ave, 
Legallet-Hellwig-Norton Co. 
Mt. Tamalpais & Muir Woods Ry. 


Jardine, John Earle, Wm. R. Staats Co., 105 W. 4th St., Los Angeles. 
Arroyo Robles Land Co. 
Euclid Avenue Water Co. 
Farmers & Merchants National Bank, Los Angeles. 
Interurban Land Co. 
Oro Loma Farms Co, 
San Miguel Co. 
William R. Staats Co. 


*Jarvie, J. N., 66 Broadway, New York. 
Bank of America. 
Central Trust Company of New York. 
London Assurance Corporation. 
National Bank of Commerce of New York. 
New York Mutual Gas Light Co. 
Southern Pacific Co. 


Jastro, H. A., Bakersfield, Cal. 
Caloma Oil Co., Bakersfield, Pres. 
McKittrick Oil Co., Bakersfield, Pres. 
Minnehaha Oil Co., Bakersfield, Pres. 
Section Twenty-Five Oil Co., Bakersfield. 
S. W. & B. Oil Co. 
Wilbert Oil Co., Bakersfield, Pres. 


Jenkins, James, E. H. Rollins & Sons, 300 Montgomery St. 
Los Angeles Union Terminal Co. 


Jennings, Thomas, 100 Howard St. 
First Federal Trust Co. 
First Natiopal Bank. 
Hooper & Jennings. 


Jensen, J. N., 914 7th St., Sacramento. 
Sacramento Gas Co., Sacramento. 


Jess, Stoddard, First National Bank, Los Angeles. 
First National Bank, Los Angeles, Pres. 
Los Angeles Trust & Savings Bank. 
Los Angeles Union Terminal Co. 
Morris Plan Co., Los Angeles. 


Jeter, William T., Santa Cruz County Nat’l Bank, Santa Cruz. 
Coast Counties Gas & Electric Co. 
Santa Cruz Bank of Savings & Loan, Pres. 
Santa Cruz County National Bank, Santa Cruz, Pres. 
Union Traction Co. 


Johnson, A. P., O. T. Johnson Bldg., Los Angeles. 
A. P. Johnson Co., Los Angeles. 
Keeley Institute, Los Angeles. 
Stability Building Co., Los Angeles. 
Union League Holding Co., Los Angeles. 
Union Oil Co. of Cal., Los Angeles. 
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*Johnson, Benjamin, Pacific Electric Bldg., Los Angeles. 
Los Angeles Public Market Co., Pres. 
Los Angeles Union Terminal Co. 


*Johnson, C. R., Crocker Bldg. 
California Western R. R. & Navigation Co. 
Mendocino Lumber Co., Pres. 
Union Lumber Co., Pres. 


Johnson, E. C., Maricopa, Cal. 
Pyramid Oil Co. 


Johnson, G. S., 716 Phelan Bldg. 
G. S. Johnson Co., The, Pres. 
Pyramid Oil Co., Pres. 


Johnson, Hiram W., Jr., Mills Bldg. 
English Estate Co. 
Latham, Davis & Co., Inc., Vice-Pres. 
Middle River Land Co. 
River Farms Co. of Cal. 


Johnson, J. T., 1431 Canal St., Santa Barbara. 
Santa Barbara Gas & Electric Co., Santa Barbara. 


Johnson, O. R., Crocker Bldg. 
Union Lumber Co., Vice-Pres. 


Johnson, Otto B., 716 Phelan Bldg. 
G. S. Johnson Co., The. 
Pyramid Oil Co. 


Johnson, 8. Frank, 710 Locust St., Pasadena. 
: Euclid Oil Co., Los Angeles. 


Johnson, William E., 631 Market St. 
Merchants National Bank of San Francisco, Ist Vice-Pres. 


Johnson, William Pierce, 722 Montgomery St. 
Bank of California, N. A., The. 
Bowers Rubber Works. 
California Wine Assn, 
Crown Willamette Paper Co., Pres. 
- Hayward Water Co. 
H. & W. Pierce, Inc. 
Pacific Mills, Ltd. 


*Johnston, H. A. 
Contra Costa Realty Co., Richmond. 


Johnston, W. H., Pomona, Cal. 
Consolidated Water Co. of Pomona. 
Nemaha Land Co. 


*Jones, A. F., Oroville, Cal. 
Bank of Rideout Smith & Co., Oroville. 
Butte ‘County National Bank, Chico, Vice-Pres. 
Northern Electric Ry. Co. Reorganization Committee. 
Rideout Smith National Bank, Oroville. 


Jones, A. R., Broadway, Santa Maria, Cal. 
New Pennsylvania Petroleum Co., Santa Maria. 


Jones, Chas. H., Merchants Exchange Bldg. 
Avalon Realty Co., Oakland. 
California Insurance Co. 
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J. A. Jones Estate Co., Oakland. 
Oakland Co., Oakland. 

San Francisco Securities Co., Vice-Pres. 
State Savings Bank, Oakland. 


*Jones, Fred Hooker. 
Laguna Land & Water Co., Los Angeles. 


Jones, H. H., 935 6th St., San Diego. 
San Diego Cons. Gas & Electric Co., Pres. 


Jones, P. W., 112 Main St., Santa Maria. 
New Pennsylvania Petroleum Co., Santa Maria. 
Yellow Rose Mining Co., Grass Valley. 


*Jones, W. W., Merchants National Bank. 
Merchants National Bank, 2nd Vice-Pres. 


Joslin, C. E., 709 Central Bldg., Los Angeles. 
Del Rey Oil Co., Pasadena. 


Judd, A. F., Honolulu, T. H. 
American Sugar Co., Honolulu. 
Guardian Trust Co., Honolulu. 
Hawaiian Agricultural Co., Honolulu. 
Hawaiian Sugar Co., Honolulu, 2nd Vice-Pres, 
Kaeleku Sugar Co., Honolulu. 


Jurgens, Charles, 373 13th St., Oakland. 
Bank of Commerce, Oakland. 
Chas. Jurgens Co., The, Oakland. 
Oakland Hotel Co., Oakland, Pres. 
Winedale Co., The, Oakland. 


Jurgens, W. C., 373 13th St., Oakland. 
Bank of Commerce, Oakland. 
Chas. Jurgens Co., The, Oakland. 
Oakland Hotel Co. Oakland, Vice- Pres. 
Winedale Co., The, Oakland. 


Kahn, George H., 34 Kearny St. 
Western States Life Insurance Co. 


Kahn, Samuel, Western States Gas & Electric Co., Stockton. 
Western States Gas & Electric Co., Vice-Pres. 


Kassler, E. S., 714 Cooper Bldg., Denver, Colo. 
Denver Union Water Co., The, Denver. 
Mountain States Telephone & Telegraph Co., The, Denver. 
Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver. 
United States National Bank, The, Denver. 


Kearns, Thomas, Kearns Bldg., Salt Lake City. 
Halifax-Tonopah Mining Co. 
Los Angeles & Salt Lake R. R. Co. 
National Bank of the Republic, Salt Lake City. 
O. K. Silver Mining & Milling Co. 
Salt Lake Tribune Publishing Co. . 
Silver King Coalition Mines Co. 


Keesling, Francis V., Chronicle Bldg. 
Christenson Lumber Co. 
Islam Temple Shrine Assn. 
Prosper Mill Co. 
Scottish Rite Temple Assn. 
Sudden & Christenson. 
West Coast-San Francisco Life Insurance Co., Vice-Pres. 
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*Keller, James, 776 16th St., Oakland. 
La Blane Oil Co., Oakland. 


Keller, W. E., 913 E. 3rd St., Los Angeles. 
Compania Algodonera de la Baja Cal. Mexicali Baja Cal., Pres. 
El] Paso Grain & Milling Co., El Paso, Pres. 
Globe Grain & Milling Co. Los Angeles, Pres. 
Globe Ice & Cold Storage Co., El Paso, Pres. 
Globe Oil Mills, Los Angeles, Pres. 
Globe Warehouse Co., Pres. 
Lerdo Land Co., Los Angeles. 
Merchants National Bank, Los Angeles. 
Ralston Iron Works. 
San Joaquin Valley Farm Lands Co., Los Angeles, Pres. 
Southwestern Portland Cement Co., El Paso. 
Valley Ice Co., Los Angeles, Pres. 


Kellogg, W. Y., 15th & Wood Sts., Oakland. 
Diamond & Caldor Ry., Pres. 


Kelly, Alfred R., 666 Howard St. 
Hibernia Savings & Loan Society. 
National Paint & Oil Co. 
Richmond Theater Co. 


Kelly, Thomas H., Temple Court, New York City. 
Donohoe-Kelly Banking Co., The. 


Kemp, A. N., 624 Pacific Electric Bldg., Los Angeles. 
Kern River Co. 
Mentone Power Co. 
Mt. Whitney Power & Electric Co., Visalia. 
Pacific Light & Power Co., Los Angeles. 
Pacific Light & Power Corp., Los Angeles. 
San Gabriel Electric Co. 
San Joaquin & Eastern R. R. Co., Los Angeles. 
Ventura County Power Co., Oxnard. 


*Kenna, E. D. 
Los Angeles & Salt Lake R. R. Co. 


Kennedy, George A., First National Bank. 
Columbia Building & Loan Agsn., Alameda. 
First Federal Trust Co. 
First National Bank. 
Glenn County Savings Bank, Willows. 


Kennedy, S. M., 120 E. Fourth St., Los Angeles. 
Santa Barbara Gas & Electric Co. 
Santa Barbara & Suburban Ry. Co. 


Kennedy, William R., Mills Bldg. 
Union Oil Co., Los Angeles. 


Keown, R. J., 1118 Union Oil Bldg., Los Angeles. 
Claremont Oil Co., Los Angeles. 
Lake View Oil Co. 
Los Angeles Oil Co. 
Mission Transfer Co. 
Mission Transportation & Refining Co. 
Newlove Oil Co. 
Outer Harbor Dock & Wharf Co. 
Pitcher & Garbutt Oil Co. 
Producers Transportation Co. 
Surf Oi] Co. 
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Union Oil Co., of Ariz. 
Union Oil Co. of Nevada. 
Union Steamship Co. 
Union Transportation Co. 


Kerckhoff, H. H., Garland Bldg., Los Angeles. 
Avawatz Salt & Gypsum Co., Los Angeles. 
Fresno Farms Co., Los Angeles. 
Hipolito Screen & Sash Co., Los Angeles. 
Kerckhoff-Cuzner Mill & Lumber Co., Los Angeles. 
Kerckhoff Estate Co., Los Angeles. 


Kerckhoff, W. G., Garland Bldg., Los Angeles. 
Bakersfield Gas & Electric Light Co., Pres. 
Bakersfield & Kern Electric Ry. Co., Vice-Pres. 
Broadway Building Co. of Los Angeles, Pres. 
Farmers & Merchants National Bank. 
First National Bank of Kerman, Pres. 
Fresno City Water Co., Pres. 
Fresno Farms Co., Los Angeles, Pres. 
Kearney Boulevard Heights Co., Pres. 
Kerckhoff-Cuzner Mill & Lumber Co., Pres. 
Kerman Alfalfa Co., Kerman. 
Kerman Creamery, Kerman, 
Lerdo Land Co., Vice-Pres. 
Los Angeles & Salt Lake R. R. Co. 
Midland Counties Gas & Electric Co., Los Angeles, Vice-Pres. 
Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Midway Gas Co. 
Power, Transit & Light Co., Vice-Pres. 
Producers Gas & Fuel Co., Pres.. 
Rodeo Land & Water Co. 
San Joaquin Holding Co., Pres. 
San Joaquin Light & Power Co., Pres. 
San Joaquin Light & Power Corp., Pres. 
San Joaquin Power Co., Pres. . 
South Coast Land Co., Pres. 
Southern California Gas Co., Los Angeles, Pres. 


*Keyes, Alexander D., Humboldt Bank Bldg. 
Humboldt Savings Bank, Pres. 


Keyes, H. C., 914 7th St., Sacramento. 
Guadalajara Gas Co., Guadalajara, Mex. 
Sacramento Gas Co., Sacramento. 


Kiesel, Fred W., California National Bank, Sacramento. 
California National Bank, Sacramento. 
California Savings Bank, Sacramento. 
California State Life Insurance Co., Sacramento, lst Vice-Pres. 
Colonial Improvement Co. 
Colonial Investment Co. 
Eleanor Investment Co. 
Hamilton Investment Co. 
Holland Land Co. 
Jefferson Investment Co 
Natomas Co. of Cal., Vice-Pres. 
Northern Electric Ry. Co, Reorganization Committee, 
San Juan Investment Co. 
Sutter Basin Co., Sacramento, 
Tehama Investment Co. 
Wahsatch Improvement Co., Pres. 
West Sacramento Co. 
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*King, A. D., Merchants Exchange Bldg. 
King Lumber Co., Pres. 
Seaboard National Bank. 
S. W. & B. Oil Co., Pres. 


King, E. B., Merchants Exchange Bldg. 
King Lumber Co., The. 
Ss. W. & B. Oil Co. 


King, G. L., 65 Market St. 
Albion Lumber Co. 
Central Pacific R. R. Co. 
Central Pacific Ry. Co. 
Hanford & Summit Lake Ry, Co. 
Kern Trading & Oil Co. 
Porterville Northeastern Ry. Co. 
Rubicon Water & Power Co. 
Southern Pacific R. R. Co. 
South Pacific Coast Ry. Co. 
Willamette Pacific R. R. Co. 


King, Homer S., The Bank of California National Assn. 
Alaska Mexican Gold Mining Co. 
Alaska Treadwell Gold Mining Co. 
Alaska United Gold Mining Co. 
Bank of California National Assn., The 
Pacific Telephone & Telegraph Co. 
Panama-Pacific International Exposition Co. 
Spring Valley Water Co. 


*King, J. H., 308 12th St., Oakland. 
American Heat & Power Co., Oakland, Vice-Pres. 
C. H. King Estate Co., Oakland, Vice-Pres. 
Oakland Hotel Co. 
Vulcan Fire Insurance Co., Oakland. 


King, 8. G. O., Holbrook Bldg. 
Eaglet Oil Co. 
Junction Oil Co. 
King Refining Co. 
Section Five Oil Co. 


Kingsbury, K. R., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


Kittle, Allen 1., Nevada Bank Bldg. 
Morris Plan Co. of S. F., The. 
Petaluma & Santa Rosa R. R. Co. 


Kleinhans, George H., 719 Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


*Klusman, G. A., Cucamonga, Cal. 
Alta Loma Storm Protection District. 
Cucamonga Water Co., Cucamonga. 


_*Knox, S. L. G., Flatiron Blidg. 
Pacific Dredging Co., Pres. 
Pacific Engineering & Construction Co., Pres. 


*Koster, J. L., 503 Market St. 
Honolulu Plantation Co., Vice-Pres. 


Koster, John A., Cal, Barrel Co, 22nd & Illinois Sts. 
California Barrel Co. 
Hydro-Electric Co. 
Pacific Vinegar & Pickle Works. 
West Coast-San Francisco Life Insurance Co. 
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*Krech, Alvin W., 37 Wall St., New York. 
Equitable Trust Co., New York, Pres. 
Western Pacific R. R. Co., Chairman. 
Western Pacific R. R. Corp., Pres. 


Kressman, H., Garland Bldg., Los Angeles. 
Fresno Farms Co., Los Angeles. 
Del Mar Light & Power Co. 
South Coast Land Co. 


Kroll, Clifton H., Atkins, Kroll & Co., 311 California St. 
Atolia Mining Co., The. 
First Federal Trust Co. 
First National Bank, The. 


Krueger, J. E., Crocker Bldg. 
San Francisco Electric Rys. 


*Kruse, E. T., 24 California St. 
German Savings & Loan Society, Vice-Pres. 


Kruse, J. R., Forum Bldg., Sacramento. 
California State Life Insurance Co., Sacramento. 


Kruttschnitt, Julius, 165 Broadway, New York . 

*Arizona Eastern R. R. Co. 

Chicago & Alton R. R. Co., The 

Erie R. R. Co., The 

*Galveston, Harrisburg & San Antonio Ry. Co. 
Harriman National Bank. 

Hillside Coal & Iron Co. 

*Houston & Shreveport R. R. Co. 
*Houston & Texas Central R. R. Co. 
*Houston, East & West Texas Ry. Co. 
*Louisiana Western R. R. Co. 
*Morgans, Louisiana & Texas R. R. & Steamship Co. 
Northern Pacific Terminal Co. of Ore. 
Northwestern Mining & Exchange Co. 
Pennsylvania Coal Co. 

Rockaway Pacific Corp. 
*Sonora Railway Co., Ltd. 
*Southern Pacific Co. 
*Southern Pacific R. R. Co. of Mexico. 
Southern Pacific. Terminal Co. 

*Texas & New Orleans R. R. Co. 

U. S. Mortgage & Trust Co. 

*Chairman Ex. Committee. 


Kubach, C. J., 701 Merchants National Bank Bldg., Los Angeles. 


Cc. J. Kubach Co., Los Angeles, Pres. 

K. & K. Brick Co., Los Angeles, Pres. 

Moreland Motor Truck Co., Los Angeles, Vice-Pres. 
Rice Ranch Oil Co., Los Angeles, Pres. 


Kyles, George, 215 W. Elm St., Chicago. 
Buick Oil Co., Los Angeles. 


*Lacey, A. E., Jos. Wagner Mfg. Co., 165 Beale St. 
Jos. Wagner Mfg. Co. 
Philippine Plantation Co. 


*Lacey, H. R., 404 H. W. Hellman Bldg., Los Angeles. 


Central Oil Co. of Los Angeles, Vice-Pres. 
National Bank of Pasadena. 
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Laffey, J. P., Du Pont Bldg., Wilmington, Del. 
Delaware Surety Co. 
Du Pont Engineering Co. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co., Wilmington. 


Lagomarsino, John, Ventura, Cal. 
Bank of Italy. 
Del Norte Land Co., Ventura. 
Del Norte Water Co., Ventura. 
Fillmore State Bank of Fillmore. 
Lagomarsino Parma Co., Santa Barbara. 
Salinas Land Co., Ventura. 
Theatre Improvement Co., Santa Barbara. 
Ventura Realty Co., Ventura. 
Ventura Security Co., Ventura. 
Ventura Wharf & Warehouse Co. 


*Laiolo, Antonio, Banca Popolare Fugazi. 
Banca Popolare Fugazi, Vice-Pres. 


Lamb, F. C., Union Oil Bldzg., Los Angeles. 
Breese Brothers Co. 
Breese Brothers & Todd Co. 
Directors Oil Co. 
Greater Gold Recovery Co. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 
Trojan Oil Co. 


*Lamb, S. G., Bakersfield, Cal. 
Illinois Crude Oil Co., Bakersfield, Vice-Pres. 


Lamont, Donald Y., Merchants Exchange Bldg. 
Sierra & San Francisco Power Co. 


*Landis, J. F., Capital Fire Ins. Co., Sacramento. 
Capital Fire Insurance Co. of Cal., Sacramento. 


Landsberger, J. A., Merchants Exchange Bldg. 
Hunt Bros. Co., Pres..: 
Premier Machinery Co., Pres. 


Lange, H. M., Wells Fargo Bldg. 
Richmond Co., Inc., The. 


Lansburgh, S. Laz., Orpheum Theater Bldg. 
Orpheum Theater & Realty Co. 


*Larke, T. H., 319 Geary St. 
Northern Commercial Co. 
Northern Navigation Co. 


Lathrop, F. L., Pomona, Cal. 
Consolidated Water Co. of Pomona, Vice-Pres. 


Lathrop, G. A., Pomona, Cal. 
Consolidated Water Co. of Pomona. 


Law, Dr. Hartland, 636 Pine St. 
Viavi Co., Inc. 
Wells Fargo Nevada National Bank. 


*Lawler, Oscar, 518 Security Bldg., Los Angeles. 
Farmers & Merchants National Bank, The, Los Angeles. 
Los Angeles & Salt Lake R. R. Co, 


Google 


DIRECTORY OF DIRECTORS olt 


Lawson, John, Balfour, Guthrie & Co., 350 California St. 
California Packing Corp. 
Mercantile Trust Co. 
Oakland, Antioch & Eastern Ry. Reorganization Committee. 
Shell Co. of Cal. 
Valley Pipe Line Co. 


Layfield, W. A., Atlas Powder Co., Wilmington, Del. 
Atlas Powder Co., Wilmington, Vice-Pres. 


*Laymance, M. J., 1432 Broadway, Oakland. 
Laymance Real Estate Co., Oakland. 
M., J. & M. & M. Consolidated, Oakland, Vice-Pres. 


*Leadbetter, F. W., Portland, Ore. 
Crown Willamette Paper Co. 


Lee, John, Jr., 112 Market St. 
H. S. Williams Oil Co. 
Pacific Crude Oil Co. 
Pacific Investment Corp. 
San Francisco Breweries, Ltd. 


Lee, W. A., 445 Sutter St., San Francisco. 
Monterey & Pacific Grove Ry. Co. 


Leege, Chas. F., 532 Market St. 
Anglo California Trust Co., 4th Vice-Pres. 
Crown Graphite Co. 
Dodge Rice Co., Vice-Pres. 
First National Bank of Hollister. 
Honolulu Plantation Co. 
Metropolitan Match Co., Pres. 
Western American Realty Co., Vice-Pres. 


Lees, William, Riverside Portland Cement Co., Mills Bldg. 
Great Western Improvement Co. 
Riverside Portland Cement Co. 


*Legallet, Arthur, French-American Bank of Savings. 
Bissinger & Co. 
French-American Bank of Savings, Pres. 
Legallet-Hellwig Tanning Co., Pres. 


Leimert, Walter H., Syndicate Bldg., Oakland. 
Havenscourt Co. 
Lakeshore Highlands Co, 
Oakland Hotel Co. 
Piedmont Building Assn. 
Richmond Annex Land Co 


*Leonardt, Carl, 354 S. Spring St., Los Angeles. 
Rice Ranch Oil Co., Los Angeles, Vice-Pres. 


*Leventritt, Marion, c/o Hotel St. Francis. 
California Cotton Mills Co., Oakland, Vice-Pres. 
Empire Building & Loan Assn., Pres. 


Levey, Charles M., Western Pacific R. R. Co., Mills Bldg. 
Deep Creek R. R. Co., Pres. 
Salt Lake City Union Depot & R. R, Co., The, Vice-Pres. 
Standard Realty & Development Co., Pres. 
Tidewater Southern Ry. Co., Pres. 
Western Pacific R. R. Co., The, Pres, 
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*Levison, J. B., Fireman’s Fund Insurance Co. 
Fireman’s Fund Insurance Co., Pres. 
Home Fire & Marine Insurance Co., Pres. 
Insurance Exchange, The 
Northern Commercial Co. 


*Levy, A., Levy & Zentner Co., 200 Washington St. 
' Bank of Italy. 


*Lewis, Charles F., Crocker Hotel Co., Shreve Bldg. 
Crocker Hotel Co. 
Realty Improvement Co. 


*Lewis, F. M. 
Alameda Farms Co. 
Alameda Sugar Co. 


Lewis, George W., 424 California St. 
A. N. Lewis Estate. 
San Francisco & McKittrick Oil Co. 


Lewis, M. G., 429 Davis St. 
Associated Milk Producers. 
Lewis Simas Jones Co. rl 
Portuguese-American Bank, Vice-Pres. 


*Lewis, R. F., Mills Bldg. 
M. J. & M. & M. Consolidated, Oakland. 


Lichtenberger, George W., 219 N. Los Angeles St., Los Angeles. 
Lichtenberger-Ferguson Co. 
Los Angeles Warehouse Co. 
Rice Ranch Oil Co., Los Angeles. 


Liebes, A. L., 167 Post St. 
H. Liebes & Co. 
Northern Commercial Cu. 


Liebes, Isaac, 167 Post St. 
Ganss Fur Co., Pres. 
H. Liebes & Co. 
North America Commercial Co. 
Northern Commercial Co., Vice-Pres. 
Northern Navigation Co. 

‘ St. Lawrence Oil Co. 


Liebes, Leon, 167 Post St. 
H. Liebes & Co. 
Northern Commercial Co. 
Northern Navigation Co. 


Lilienthal, E. R., 310 Sansome St. 
Alameda Farms Co., Vice-Pres. 
Alameda Sugar Co., 1st Vice-Pres. 
Fifth Street Co. 

Fourth Street Co. 

Lilienthal Co., Pres. 

Sierra Iron Co., Pres. 

Union Sugar Co., 1st Vice-Pres. 


Lilienthal, Jesse W., 703 Market St. 
Anglo & London Paris National Bank. 
Anglo-California Trust Co., Vice-Pres. 
Argonaut Mining Co., Pres. 
Baker, Hamilton & Pacific Co. 
California Pacific Title Insurance Co. 
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City Realty Co. 

Lilienthal Co. 

Marin Water & Power Co. 

Morris Plan Co., Chairman. 

Oakland, Antioch & Eastern Ry. 

Oakland, Antioch & Eastern Ry. Reorganization Committee. 
Real Estate & Development Co. 

San Francisco Remedial Loan Assn. 

Selfridge Co., The. 

Selfridge Holding Co. 

Sierra Iron Co. 

South San Francisco Belt Ry. 

South San Francisco Land & Improvement Co., Vice-Pres. 
South San Francisco Union Stackyards Co. 

South San Francisco Water Co. 

United Railroads of S. F., Pres. 

Western Meat Co., Vice-Pres. 


Lindsay, M. J., Matson Navigation Co., 120 Market St. 
Caribou Oil Mining Co. 
Golden Gate Petroleum Co. 
Jackpot Consolidated Mining Co. 
Record Oil Co. 
Starr King Mine. 
United States Petroleum Co. 
United States Petroleum Co. of Cal. 
Wonder Water Co. 


*Linnard, D. M., Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena, Pres. 


Linnard, Le Roy, Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena. 


Lipman, F. L., Wells-Fargo Nevada National Bank. 
Wells-Fargo Nevada National Bank, Vice-Pres. 


Lisenby, A. V., First Bank, Fresno. 
Alexander Land Co. 
Fowler Lumber Co. 
Fresno County Abstract Co. 
Fresno Hotel Co. 
Fresno Lumber Co. 
Jackson Oil Co. 
Lisenby Mfg. Co. 
Mountain View Cemetery Assn. 
San Francisco & McKittrick Oil Co. 
20th Century Oil Co. 


Little, William H., 33-41 Fremont St. 
Hutchinson Sugar Plantation Co. 


Livermore, Ncrman B., Norman B. Livermore & Co., Merchants Nat’l Bk. Bldg. 
Northwestern Equipment Co. 
Pacific Car & Equipment Co. 
Pacific Gas & Electric Co. 


*Llewellyn, Reese, Llewellyn Iron Works, Los Angeles. 
Dominguez Land Corp., Los Angeles. 
Llewellyn Iron Works. 


Lioyd, Charles, Title Insurance Bldg., Los Angeles, 
Equitable Petroleum Co., Los Angeles. 
Inglewood Water Co., Los Angeles. 
Maricopa Northern Oil Co., Los Angeles. 
Midway Northern Oil Co., Los Angeles, Pres. 
Ojai Valley Petroleum Co., Los Angeles. 

San Vicente Land Co., Los Angeles. 
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Long, E. E., Suisun, Cal. 


First National Bank, Suisun, 

Pacific Carbonic Gas Co., Oakland, Pres. 
Solano County Savings Bank, Suisun. 
Western States Life Insurance Co. 


Long, George, Merchants National Bank. 


Merchants National Bank. 


Long, R. A., R. A. Long Bldg., Kansas City, Mo. 


Alfalfa Lumber Co., Kansas City, Chairman. 

Arkansas Short Leaf Lumber Co., Kansas City, Chairman. 
Calcasieu Long Leaf Lumber Co., Kansas City, Chairman. 
Christian Board of Publication, St. Louis, Pres. 
Commerce Trust Co., Kansas City. 

Fidelity Lumber Co., Kansas City, Chairman. 

Hudson River Lumber Co., Kansas City, Chairman. 
King-Rvder Lumber Co., Kansas City, Chairman. 
Long-Rell Demonstration Farm Co., Kansas City, Chairman. 
Long-Bell Farm Land Corp., Kansas City, Chairman. 
Long-Bell Lumber Co., The, Kansas City, Pres. 

Long-Bell Naval Stores Co., Kansas City, Chairman. 
Long-Bell Of] Co., Kansas City, Chairman. 

Longville Lumber Co., Kansas City, Chairman. 

Ludington Lumber Co., Kansas City, Chairman. 

Lufkin Land & Lumber Co., Kansas City, Chairman. 
Minnetonka Lumber Co., Kansas City, Chairman. 

R. A. Long Real Estate & Investment Co., Kansas City, Pres. 
Rapides Lumber Co., Inc., Kansas City, Chairman. 
Southwest National Bank of Commerce, Kansas City. 
Weed Lumber Co., Vice-Pres. 


*Longyear, W. D., Security Trust & Savings Bank, Los Angeles. 


Commercial Fireproof Building Co., Los Angeles. 
Dominguez Land Corp., Torrance, Vice-Pres. 
Security National Bank, Los Angeles. 

Security Trust & Savings Bank, Los Angeles. 
Southern Trust Co., The. 


*Loree, L. F., 32 Nassau St., New York. 


Equitable Trust Co., New York. 
Erie R. R. Co. 

Seaboard Air Line Ry. 
Southern Pacific Co. 

Wells Fargo & Co. 


Lothian, |. A., Title Insurance Bldg., Lus Angeles. 


Bayside Land Co., Vice-Pres. 
Central Oil Co., Los Angeles, Pres. 
Ideal Valve Grinder Co., Pres. 


*Loughery, W. B., City Hall, Pasadena. 


Bay City Oil Co., Pasadena, Vice-Pres. 


*Lovett, R. S., 165 Broadway, New York. 


Central of Georgia Ry. Co. 

Chicago & Alton R. R. Co. 

Cleveland, Cincinnati, Chicago & St. Louis Ry. Co. 
Delaware & Hudson Co. 

Illinois Central R. R. Co. 

Los Angeles & Salt Lake R. R. Co. 

Michigan Central R. R. Co. 

National City Bank, New York. 

New York Central R. R. Co., The 
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Ocean Steamship Co. 
Oregon-Washington R. R. & N. Co. 
Oregon Short Line R. R. Co. 
Railroad Securities Co., The. 

Union Land Co., The. 

Union Pacific Coal Co., The. 

Union Pacific Land Co., The 

Union Pacific R. R. Co. 

Western Union Telegraph Co. 

Yazoo & Mississippi Valley R. R. Co. 


*Lowe, Edward, Jr., Cal. Western R. R. & Nav. Co., Crocker Bldg. 


California Western R. R. & Navigation Co. 


Lowe, L. P., California Light & Fuel Co., Pacific Bldg. 
By-Products Mfg. Co. 
California Light & Fuel Co. 
Nevada Gas Co. 
Palo Alto Gas Appliance Co. 
Palo Alto Gas Co. 


Lowrey, F. J., Honolulu, T. H. 
H. Hackfeld & Co., Ltd. 
Hawaiian Board, Pres. 
Honolulu Chamber of Commerce 
Honolulu Gas Co., Ltd., 1st Vice-Pres. 
Lewers & Cooke, Ltd., Pres. 
Oahu Cemetery Assn., Pres. 
Oahu Sugar Co., Ltd., Honolulu, Pres. 
Waiahole Water Co., Ltd., Pres. 


Lucas, F. A., Cucamonga, Cal. 
Cucamonga Water Co., Cucamonga, Pres. 
Cucamonga Vintage Co. 
First National Bank, Cucamonga, Pres. 
Lucas Ranching Co. 
Williams-Lucas Co., Cucamonga, Pres. 


Luce, G. W., Southern Pacific Co., 65 Market St. 
Southern Pacific R. R. Co. 


Luckenbach, C. A., 645 S. Hill St., Los Angeles. 


Los Angeles Gas & Electric Corp., Los Angeles, 3rd Vice-Pres. 


*Lutz, John E., Union Supply Co., 68 Post St. 
Apollo Oil Co. 
Four Oil Co. 


Lynch, James K., Federal Reserve Bank. 


Federal Reserve Bank of San Francisco, Governor. 


Lyon, E. M., Redlands, Cal. 


Bear Valley Mutual Water Co., Redlands. Vice-Pres. 


Domestic Water Co., Pres. 

Laflin Date Co., Pres. 

Redlands Heights Water Co. 

Redlands National Bank. 

Union Savings Bank, Redlands, Vice-Pres. 
Yucaipa Land Co., Redlands, Pres. 


Lyon, George F., 660 Market St. 
Boston Investment Co. 
Citizens Bldg. & Loan Assn. 
Golden Valley Land Co. 
Home Mutual Deposit Loan Co. 
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Lyon & Hoag. 

Mechanics Building Co. 

Old Rivers Farms Co. 

Powell Street Investment Co. 
Realty Improvement Co. 

San Francisco Midway Oil Co. 
Sutro Heights Land Co. 
Tuxedo Land Co., Pres. 


Lyon, Leland, Wilmington, Del. 
Atlas Powder Co., Wilmington. 
Giant Powder Co., Cons., The, Vice-Pres. 
Giant Powder Co. of Canada, Ltd. 


Macbeth, A. B., So. Cal. Gas Co., Garland Bldg., Los Angeles. 
Midway Gas Co. 
Southern California Gas Co., Los Angeles, Vice-Pres. 


Mack, George, Los Angeles Investment Bldg., Los Angeles. 
Jade Oil Co., Los Angeles. 
Mexican Premier Oil Co. 
Panuco-Excelsior Oil Co. 
Provident Investment Co., Los Angeles. 
Sierra Madre Club, Los Angeles. 
Topila Petroleum Co. 


Mack, J. J., Mills Bidg., 
Anglo-California Trust Co. 
Anglo & London Paris National Bank. 
City Electric Co. 
Imperial Oil Co., Pres. 


Mackey, L. B., E. H. Rollins & Sons, 300 Montgomery St. 
Coast Valleys Gas & Electric Co. 
Los Angeles Union Terminal Co. 
Petaluma & Santa Rosa R. R. Co. 


Maclay, Thomas, Petaluma, Cal. 
Petaluma & Santa Rosa R. R. Co., Pres. 


Maddock, George F., Sutter Basin Co., Sacramento. 
California Bean Growers Assn., Vice-Pres. 
Chicago-California Development Co., Sacramento, Vice-Pres. 
Sutter Basin Co., Sacramento, Vice-Pres. 
Sutter Basin Improvement Co., Sacramento, Vice-Pres. 


Maddox, B. M., Visalia, Cal. 
Encina Fruit Co., Visalia, Pres. 
“vansdale Fruit Co., Visalia, Pres. 
H, G. Lacey Co., Hanford. 
Mount Whitney Power & Electric Co., Visalia, Vice-Pres. 
Producers Savings Bank, Visalia 
West Slope Oil Co., Visalia. 
Maddux, Parker S., Savings Union Bank & Trust Co. 
California Wine Assn., 2nd Vice-Pres. 


Madison, Frank D., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Alaska Packers Assn. 
Bank of California National Assn., The. 
California Packing Corp. 
McCloud River R. R. Co. 
Savings Union Bank & Trust Co. 
Snow Mountain Water & Power Co. 


*Magill, M. E. 
Mascot Oil Co., Los Angeles. 
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Malm, C. A., C. A. Malm & Co., 586 Market St. 
Gore Improvement Co. 
Italian-American Bank. 

Noble Electric Steel Co. 
Stevenson Investment Co. 


*Mann, Robert L., Chronicle Bldg. 
Peerless Oil Co. 
West Gold Road Mining Co. 


*Mansar, Jacob, Altadena, Cal. 
Fresno Farms Co., Los Angeles, Vice-Pres. 


Manson, Phillip !., Kohl Bldg. 
Northern Electric Ry. Co. Reorganization Committee. 
West Sacramento Co., Vice-Pres. 


*March, Sidney H., Ladenburg, Thalmann & Co., 25 Broad St., New York. 
California Ry. & Power Co., Vice-Pres. 
Adirondack & St. Lawrence R. R. Co., New York. 
Birmingham & Atlantic R. R. Co. 
Birmingham Ry., Light & Power Co. 
Houston Oil Co. of Texas. 
Industrial Supply Co. 
Northern Alabama Coal, Iron & Ry. Co. 
Railroads & Power Development Co. 


Marple, H. M., Fullerton, Cal. 
Fullerton Oil Co., Fullerton. 


*Marsh, Robert, 200 Marsh Strong Bldg., Los Angeles. 
Alameda City Land Co. 
Alamitos Bay Development Co., Los Angeles. 
Alamitos Bay Improvement Co., Log Angeles, Pres. 
Beverly Hills Corp., Los Angeles. 
Boulevard Holding Co., Los Angeles, Pres. 
California Delta Farms, Inc. 
Country Club Park, Los Angeles. 
Main Broadway & Hill St. Inv. Co., Los Angeles. 
Monterey Park Land Co., Los Angeles. 
Mortgage Guaranty Co., Los Angeles. 
Rimpau Heights Co., Los Angeles. 
Robert Marsh & Co., Inc. 
Security Holding Co., Los Angeles, Pres. 
Sunpark Oil Co., Los Angeles, 2nd Vice-Pres. 
Western Avenue Co., Los Angeles, Pres. 
Western Extension Co., Los Angeles, Vice-Pres 


Marsh, 8. W., Nevada City. 
‘'M. L. & D. Marsh Lumber Co 
Nevada County Oil Co., Nevada City. 


Marshall, E. J., 111 West 4th St., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles, Pres. 
Chester Fireproof Building Co., Los Angeles, Pres. 
Chino Land & Water Co., Los Angeles. 
First National Bank, Los Angeles. 
Palomas Land & Cattle Co., Los Angeles. 
Sinaloa Land & Water Co., Los Angeles. 
Torrance, Marshall & Co. 


Martin, Austin O., c/o First National Bank, Los Angeles. 
Centinela Land Co., Los Angeles. 
Central Properties Co., Los Angeles. 
Inglewood Water Co., Inglewood. 
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Mortgage Guarantee Co., Los Angeles. 
Poultry Producers of Southern Cal., Inc., Los Angeles. 
United Oil Co., The, Los Angeles, Vice-Pres. 


*Martin, G. H, B., 417 Market St., Camden, N. J. 
Northern Commercial Co. 


*Martin, James R., 111 W. 4th St., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Bldg. Co. 
Grand Canyon Cattle Co., Arizona. 
Merchants Fireproof Bldg. Co., Los Angeles. 
San Miguel Co. 
South Park Land Co., Los Angeles. 
Southern Extension Co. 
Torrance, Marshall & Co., Los Angeles. 
Western Fireproof Bldg. Co., Los Angeles. 


Martin, John, 332 Pine St. 
California Midland R. R. Co., Pres. 
Nevada County Traction Co., Pres. 
South Eureka Mining Co. 


Martin, R. W., Wm. A. Read & Co., New York. 
Detroit United Ry. 
Remington Typewriter Co. 
Western Pacific R. R. Corp. 


Martin, Walter S., First National Bank Bldg. 
Eastern Oregon Land Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Martin Investment Co., Pres. 
Pacific Telephone & Telegraph Co. 
Stearns Ranchos Co. 


Marx, Charles D., 357 Kingsley Ave., Palo Alto 
Bank of Palo Alto. 
Palo Alto Fraternity Hall Assn., Pres 
Poulsen Wireless Corp. 


Marx, Otto, 25 Broad St., New York. 
American Writing Paper Co. 
Avondale Mills. 
California Ry. & Power Co. 
Fairfield Land Co. 
Loveman, Joseph & Loeb. 
Milner Land Co. 
United Rys. Investment Co., Jersey City. 


Mason, C., F., 716 S. Olive St., Los Angeles. 
Home Telephone & Telegraph Co. of Pasadena. 


Masten, P. W., Union Oil Bldg., Los Angeles, Cal. 
Union Tool Co., Torrance. 


Mastick, George H., 68 Post St. 

California Pacific Title Insurance Co. 
Matthews, R. D., Union Oil Co., Los Angeles. 
Producers Transportation Co. 

Union Oil Co. of Cal., Los Angeles. 

Union Steamship Co., Los Angeles. 
Maxfield, H. U., 607 Monadnock Bldg. 

Coalinga Syndicate Oil Co., Pres. 

Jackson Oil Co., Vice-Pres. 

San Francisco & McKittrick Oil Co., Pres. 

Sixteen to One Mining Co., Pres. 
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Maxwell. John P., 1320 Washington St., Oakland. 
Central National Bank, Oakland. 
Vulcan Fire Insurance Co. of Oakland. 


*Maxwell, T. V., Crocker Bldg. 
San Francisco, Napa & Calistoga Ry. 


May, C. C., San Diego Cons. Gas & Elec. Co., San Diego. 
San Diego Consolidated Gas & Electric Co. 


Maynard, E. W., Giant, Cal. 
Giant Powder Co., Cons., The. 


Maynard, R. E., 1012 Higgins Bldg., Los Angeles. 
Alberta Midway Oil Co. 
Arizona & Swansea R. R. 
Continental Mexican Petroleum Co, 
General Petroleum Co., The 
General Petroleum Corp., 3rd Vice-Pres. 
General Pipe Line Co. of Cal., lst Vice-Pres. 
Maynard Estate Co. 
National Pacific Oil Co., Los Angeles. 
National Petroleum Co. 


*McCandless, James S., Honolulu, T. H. 
California-Hawaiian Development Co., Pres. 
River Farms Co. of Cal. 


McCandless, John A., Honolulu, T. H. 
Bank of Hawaii, Ltd., Honolulu. 
Cyrus Peirce & Co, 
Home Insurance Co., Ltd., Honolulu, Pres. 
Lahaina Agricultural Co., Ltd., Lahaina, Pres. 
Oahu Sugar Co., Ltd., Honolulu, Ist Vice-Pres. 
Pacific Gas & Electric Co. 
Picneer Milling Co., Ltd. 
Waiahole Water Co., Vice-Pres. 
Waialua Agricultural Co., Ltd., Honolulu. 


*McConnell, Lee A., Douglas Bldg., Los Angeles. 
Jade Oil Co., Los Angeles. 
Security National Bank, Los Angeles. 
Traders Oil Co., Los Angeles. 


*McCorkindale, James, Ontario, Cal. 
Cucamonga Citrus Fruit Exchange. 
Cucamonga Water Co., Cucamonga. 


*McCormick, A., Main & Center Sts., Stockton. 
Jamestown National Bank. 
M. M. McCormick Co., Pres. 
Sacramento Gas Co., Sacramento, Vice-Pres. 


McCormick, E. O., Southern Pacific Co., 65 Market St. 
Beaver Hill Coal Co. 
Central Pacific Ry. Co., Vice-Pres. 
Coast Line Ry. Co. 
Colusa & Hamilton R. R. Co. 
Coos Bay Oregon Coal Co., Pres. 
Inter-California Ry. Co. 
Kern Trading & Oil Co. 
Lincoln Northern Ry. Co., Pres. 
Northwestern Pacific R. R. 
Oroville & Nelson R. R. Co., Pres. 
Southern Pacific Land Co. 
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Southern Pacific R. R. Co., 3rd Vice-Pres. 
South Pacific Coast Ry. Co., Pres. 
Willamette Pacific R. R. Co. 


*McCoy, L. L., Red Bluff. 


California State Life Insurance Co., Sacramento. 
Red Bluff National Bank, The, Vice-Pres, 


*McCullough, W. B., 517 Los Angeles St., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


*McCutchen, E. J., Merchants Exchange Bldg. 
California Pacific Title Insurance Co., Pres. 
San Francisco-Oakland Terminal Rys., Reorganization Committee. 
Security Savings Bank. 
Spring Valley Water Co. 


McDonald, A. D., 165 Broadway, New York. 
Los Angeles, Ocean Park & Santa Monica Ry. Co. 
Rockaway Pacific Corp. 
Sonora Ry. Co. 
Southern Pacific R. R. Co. 
Southern Pacific R. R. Co. of Mexico. 


*McElroy, R. D., Phelan Bldg. 
First Federal Trust Co. 
First National Bank. 
Mutual Savings Bank. 
Urban Realty Improvement Co. 


*McEnerney, G. W., Hobart Bldg. 
California Pacific Title Insurance Co. 
San Francisco Gas & Electric Co. 


McFarland, A. G., Pac. Auxiliary Fire Alarm, Claus Spreckels Bldg. 
Oro Cobre Mining Co. 
Pacific Auxiliary Fire Alarm. 


McFarland, G. E., Shreve Bldg. 
Bell Telephone Co. of Nevada., Pres. 
Pacific Telephone & Telegraph Co., The, Pres. 
Southern California Telephone Co., Chairman. 
Sunset Telephone Co., Pres. 


McGiffert, W. 8., 347 Title Insurance Bidg., Los Angeles. 
East San Emidio Oil Land Co., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


McGovern, Thos. B., 120 Broadway, New York. 
Caloric Co., The, New York, Pres. 


*McGregor, J. A., Union Iron Works Co., 20th and Michigan Sts. 
Federal Reserve Bank of San Francisco. 
Morris Plan Co. of S. F., The. 
Union Iron Works Co., Pres. 


*McGuinn, H. R., 356 Pine St. 
Amador Central R. R., Martell. 


*MciInerny, J. D., Honolulu, T. H. 
Oahu Sugar Co., Ltd., Honolulu. 


*MciInerny, W. H., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu, Vice-Pres. 
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Mcintosh, Charles K., Bank of California Nat’l Assn. 
Bank of California National Assn., Vice-Pres. 
Federal Reserve Bank of San Francisco. 


Mcintosh, W. A., Higgins Bldg., Los Angeles. 
Corona Foothill Lemon Co., Corona, Vice-Pres. 


McKee, John D., Mercantile Trust Co. 
Benicia Shipbuilding Corp. 
California-Oregon Power Co., Vice-Pres. 
General Petroleum Corp. 
Lagunitas Development Co. e 
McKee Co., The. 
Mercantile National Bank, Pres. 
Mercantile Trust Co.. Vice-Pres. 
Natomas Co. of Cal., Vice-Pres. 
New Piedmont Swimming Baths. 
Northern Electric Ry. Co. 
Pacific Coast Shipbuilding Co. 
Pacific Gas & Electric Co. 
Pacific Portland Cement Co., Cons. 
San Francisco Remedial Loan Assn. 
Savings Union Bank & Trust Co. 
United Railroads of S. F. Reorganization Committee. 


McKee, Paul B., Cal.-Oregon Power Co., 129 Leidesdorff St. 
Benicia Shipbuilding Corp. 
California-Oregon Power Co. 


*McKinley, W. L., Sierra & S. F. Power Co., 58 Sutter St. 
Monterey & Pacific Grove Ry. 


*McKinstry, J. C., 703 Market St. 
Anglo & London Paris National Bank. 
Mutual Savings Bank. 
United Railroads of S. F. 


McLaughlin, A. C., Associated Oil Co., Sharon Bldg. 
Amalgamated Oil Co. 
Arcturus Oil Co. 

Associated Oil Co. 
Associated Supply Co. 
Bakersfield Iron Works. 
Casmalia Syndicate. 
Coalinga Unity Oil Co., Pres. 
Pantheon Oil Co., Pres. 
Pioneer Midway Oil Co., Cons. 
Recruit Oil Co. 

Salt Lake Oil Co. of Cal. 
Shreeves Oil Co. 

West Coast Oil Co. 


*McLeod, J. M., 519 Story Bldg., Los Angeles, 
Buena Vista Oil Co., Pres. 
Four Investment Co., Pres. 
Hale-McLeod Oil Co., Los Angeles, Vice-Pres. 
McLeod Gordon Wilson Co., Pres. 
Preferred Oil Co. 
Thirty-Two Oil Co. 


McNab, Gavin, Merchants National Bank Bldg. 
Anglo-California Trust Co. 
California Central Creameries. 
Harbor Cities Realty Co. 
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Hotaling Estate Co. 

Merchants National Bank, San Francisco. 
National Ice & Cold Storage Co. of Cal. 
Urban Realty Improvement Co. 


McNear, Geo. P., Petaluma, Cal. 
First National Bank, Sebastopol. 
Gold Ridge Orchard Co., Sebastopol, Pres. 
G. P. McNear Co., Pres. 
McNear Co., The, Petaluma. 
Petaluma & Santa Rosa R. R. Co., Vice-Pres. 
Petaluma Savings Bank, Vice-Pres. 
Placentia Fruit Co., Fullerton. 
Sebastopol Savings Bank. 
Sonoma County National Bank, Petaluma, Pres. 
Starr Land Co. 


McNear, George W., Insurance Exchange Bldg. 
American National Bank, The. 
Cypress Lawn Cemetery Assn. 
French-American Bank of Savings. 
G. W. McNear, Pres., Inc. 
Petroleum Products Co., Pres. 
Port Costa Milling Co., Vice-Pres. 
Port Costa Water Co., Pres. 
Western Mortgage & Guaranty Co. 


*McNear, S. B., Sperry Flour Co., 332 Pine St. 
Sperry Flour Co., Vice-Pres. 


McPeak, John, Union Oil Co., Los Angeles. 
Bed Rock Oil Co. 
California Coast Oil Co. 
Los Angeles Oil Co. 
Mission Transportation & Refining Co., Los Angeles. 
Mission Transfer Co. 
Old Keystone Oil Co. 
Producers Transportation Co., Bakersfield. 
Union Oil Co. of Ariz. 
Union Steamship Co., Los Angeles. 


McPherson, J. A., Amador Central R. R., Martell. 
Amador Central R. R., Martell. 


McQuigg, F. R., Union Oil Bldg., Los Angeles. 
Globe Oi] Co., Los Angeles. 
McQuigg Investment Co., Los Arzeles. 
Traffic Oil Co., Los Angeles. 


McQuigg, M. V., 616-24 Union Oil Bldg., Los Angeles. 
Euclid Oil Co., Los Angeles, Pres. 
Globe Oil Co.. Pres. 
Independent Oil Producers Agency. 
Traders Oil Co., Los Angeles, Pres. 
Traffic Oil Co., Pres. 


*Meguire, F. A. 
Diamond & Caldor Ry. 


Meischke-Smith, W., Shell Co. of Cal., 343 Sansome St. 
Shell Co., of Cal., Pres. 
Valley Pipe Line Co., Pres. 


Mendenhall, J. V., Holland Land Co., Alaska Commercial Bldg. 
Holland I.and Co., Pres. 
Venice Island Co. 
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Mendonca, J. B., San Leandro, Cal. 
Bank of San Leandro. 
First National Bank, San Leandro. 
Portuguese-American Bank. 


Meredith, Wynn, Nevada Bank Bldg. 
Sanderson & Porter. 
Sierra & San Francisco Power Co. 
South San Francisco Dock Co. 


*Merle, A. J.. Eay & Stockton Sts. 
Italian-American Bank. 
Italian Swiss Agricultural Colony. 
Merle Investment Co., A. 
Rudzgear Merle Co. 
Sanitary Reduction Works. 
West Coast-San Francisco Life Insurance Co. 


Merritt, E. C., Santa Rosa, Cal. 
Petaluma & Santa Rosa R. R. Co. 
Sebastopol Apple Growers’ Union, Sebastopol, Pres. 


*Metcalf, Victor H., Union Savings Bank Bldg., Oakland 
California Cotton Mills Co., Oakland. 
Masonic Temple Assn., Oakland. 


Metcalf, William H., Mills Bldg. 
California Salt Co. 
Great Western Improvement Co. 
Riverside Portland Cement Co. 


Meyer, Ben R., Garland Bldg., Los Angeles. 
Bakersfield & Kern Electric Ry. 
Emil Olcovich Investment Co., Los Angeles. 
Farmers & Merchants National Bank, Los Angeles. 
Kaspare Cohn Commercial & Savings Bank. 
K. Cohn & Co., Inc., Los Angeles. 
La Hacienda Land Co., Los Angeles. 
Lerdo Land Co. 
Midland Counties Public Service Corp., Los Angeles. 
Midway Gas Co. 
Morris Plan Banking Co., Los Angeles. 
San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
Southern California Gas Co., Los Angeles. 
Union Warehouse Co., Los Angeles. 


*Meyer, H. G., Mills Bldg. 
Central California Traction Co. 


Meyer, J. Henry, J. Henry Meyer & Co., 440 Montgomery St. 
Bankers Investment Co. 
California Central Creameries. 
California-Oregon Power Co. 
California St. Cable R. R. Co., Pres. 
City & Suburban Realty Co., Pres. 
Coast Counties Gas & Electric Co. 
General Petroleum Corp. 
J. Henry Meyer & Co., Pres. 
Mission Rock Co. 
Mission Terrace Co., Pres. 
Poulsen Wireless Corp. 
San Francisco & Country Realty Co. 
Siskivou Light & Power Co. 
Spring Valley Water Co. 
Union Trust Co. 
Wells-Fargo Nevada National Bank. 
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*Meyerfeld, M. Jr., Orpheum Theater. 


*Michael, 


Anglo & London Paris National Bank. 
Orpheum Theater Realty Co., Pres. 


M. F., Kohl Bldg. 
Palace Hotel Co. 


*Michel, F. J., Nicolaus, Cal. 


Milbank, 


Miles, C. 


Miles, E. 


Miles, G. 


Miles, M. 


Capital Fire Insurance Co. of Cal., Sacramento. 


Isaac, Trust & Savings Bldg., Los Angeles. 
California Delta Farms, Inc., Vice-Pres. 

Chino Land & Water Co. 

Guaranty Trust & Savings Bank of Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Rock Oil Co. 

Sinaloa Land & Water Co. 

Sunbeam Oil Co. 

Sunpark Oil Co. 

Union Oil Co. of Cal., Los Angeles. 


L., 68 Post St. 
Apollo Oil Co., Vice-Pres. 
Four Oil Co., Vice-Pres. 


R., 68 Post St. 
Apollo OiIl Co. 
Four Oil Co. 


E., 25 Broad St., New York. 

Mt. Whitney Power & Electric Corp., New York. 

Newport News Light & Water Co., Newport News, Va. 

Newport News Shipbuilding & Dry Dock Co., Newport News, Va. 
Old Dominion Land Co., Newport News, Va. 


M., 347 Title Insurance Bldg., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


Miles, William E., 68 Post St. 


Millar, J. 


Apollo Oil Co., Pres. 
Four Oil Co., Pres. 


R., Cal, Cotton Mills Co., Oakland. 
California Cotton Mills Co., Oakland. 
Marchant Calculating Machine Co., Oakland. 


Milter, Alex, Union Savings Bank Bldg., Pasadena. 


Del Rey Oil Co., Pasadena, Pres. 
Crewn City Gold Mines Cc., Pasadena. 
Perseus Oil Co., Los Angeles, Vice-Pres. 


*Miller, B. O., Washington Bldg., Los Angeles. 


Western Extension Co., Los Angeles. 


Miller, C. A., Girvin & Miller, Kohl Bldg. 


Modesto Gas Co. 
River Farms Co. of Cal. 
S. F. Compressed Air Cleaning Co. 


Miller, C. O. G., 519 California St. 


F. M. Smith Advisory Committee. 
Langley & Michaels Co. 

Los Angeles Gas & Electric Corp. 
Pacific Coast Borax Co., Vice-Pres. 
Pacific Gas & Electric Co. 

Pacific Lighting Corp., Pres. 
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Realty Syndicate Co., Oakland, 1st Vice-Pres. 

San Francisco-Oakland Terminal Rys., Pres. 

Savings Union Bank & Trust Co., Vice-Pres. 

War Trade Board, Special Agent in charge of 8S. F. Office. 
West Coast-San Francisco Life Insurance Co., Pres. 


Miller, H. M. A., Kohl Bldg. 
American National Bank. 
Presidio & Ferries R. R. Co., Vice-Pres. 
San Francisco Compressed Air Cleaning Co. 
Water Front Tide Land Co. 


Miller, John B., 120 E. Fourth St., Los Angeles. 
Bouldin Land Co. 
California Delta Farms, Inc., Vice-Pres. 
First National Bank, Los Angeles. 
Landowners Co., Pres. 
Orestimba Rancho Co., Vice-Pres. 
Pacific Light & Power Corp., Los Angeles, Pres. 
Pacific Mutual Indemnity Co., Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 
San Joaquin & Eastern R. R. Co., Los Angeles, Pres. 
Santa Barbara Gas & Electric Co. 
Sinaloa Land & Water Co., Los Angeles, Vice-Pres. 
Southern California Edison Co., Los Angeles, Chairman. 


Miller, John J., 477 California St. 
Oro Loma Farms Co. 


Miller, R. E., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The, Pres. 


*Miller, T. F., 909 Lake St., Los Angeles, Cal. 
Los Alamitos Sugar Co., Los Angeles. 
Los Angeles & Salt Lake R, R. Co. 


*Miller, W. S., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


*Milliken, H. F. 
Western States Life Insurance Co. 


*Mills, Ogden, 15 Broad St., New York. 
Atlantic Coast S. S. Co., The. 
Chicago, Rock Island & Pacific Ry. Co. 
Erie Railroad Co. 
Farmers Loan & Trust Co., New York. 
International Paper Co. 
Merganthaler Linotype Co., Vice-Pres. 
Metropolitan Trust Co. 
New York Central & Hudson River R. R. 
Niagara Falls Power Co. 
Oriental Cons. Mining Co., The. 
Pacific Mail S. S. Co. 
Portland Ry., Light & Power Co. 
Rock Island Co., The. 
Southern Pacific Co. 
United States Trust Co., New York. 
Virginia & Truckee Ry. Co. 
West Shore R. R. 


Mitchell, H. A., O., A. & E. Ry., 40th St. & Shafter Ave., Oakland. 
Contra Costa Land Co. 
Nevada County Narrow Gauge R. R., Pres. 
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Oakland & Antioch Ry. 

Oakland, Antioch & Eastern Ry. 
Oakland & Bay Shore Ry. Co. 

San Ramon Valley R. R. 

Western Properties & Development Co. 


Mitchell, S., Visalia, Cal. 
First National Bank of Delano, Pres. 
First National Bank, McFarland, Pres. 
First National Bank of Visalia, Pres. 
Kaweah Lemon Co., Visalia. 
Mt. Whitney Power & Electric Co., Visalia, Vice-Pres. 
Producers Savings Bank, Visaiia, Pres. 
Spalding Lumber Co., Visalia. 
Spalding Mitchell Investment Co., Visalia. 

_ Visalia Armory Hall. 

Visalia Steam Laundry. 


*Mitchell, W. S., Miller & Lux, Inc., Merchants Exchange. 
Miller & Lux, Ine. 


Moffitt, J. K., First National Bank, Post & Montgomery Sts. 
California Insurance Co. 
First Federal Trust Co. 
First National Bank, Vice-Pres. 
Mutual Savings Bank, Vice-Pres. 
Oakland Bank of S&avings. 
Oakland Terminal Co., Vice-Pres. 
San Francisco-Oakland Terminal Rys. 
San Francisco Remedial Loan Assn. 
Sierra & San Francisco Power Co., Vice-Pres. 
Union Sugar Co. 


*Monday, M. C., Knoxville, Tenn. 
Hale-McLeod Oil Co., Los Angeles. 


Monteagle, L. F., 801 Royal Insurance Bldg. 
Pacific Auxiliary Fire Alarm Co. 
San Joaquin & Kings River Canal & Irrigation Co., Inc., The. 
Security Savings Bank. 
Spring Valley Water Co. 
St. Luke's Hospital. 


Monteverde, P., Musante Monteverde & Co., 565 Washington St. 
Banca Popolare Fugazi. 


Montgomery, Thomas S., T. S. Montgcmery & Son, San Jose. 
Agnew State Hospital, Pres. 
California Prune & Apricot Growers, Inc., Pres. 
Conservative Realty Co. 
Garden City Bank & Trust Co., San Jose, Pres. 
State Board of Education. 
Western Pacific R. R. Co. 


*Moore, C. E. W., Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena, Vice-Pres. 


Moore, Charles C., Chas. C. Moore & Co., Engineers, Sheldon Bldg. 
Anglo & London Paris National Bank. 
Anglo California Trust Co. 
California Central Creameries. 
Chas. C. Moore & Co., Engineers, Pres. 
Ocean Shore R. R. 
Panama-Pacifie International Exp. Co. 
Shore Line Investment Co. 
West Coast-San Francisco Life Insurance Co. 
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Moore, Geo. Allen, 116 California St. 
E! Dorado Oil Works. 
Geo. A. Moore & Co. 
Giant Powder Co., Cons., Chairman. 
Pacific Auxiliary Fire Alarm Co., Vice-Pres. 
West Coast-San Francisco Life Insurance Co. 


*Moore, H. E. 
National Pacific Oil Co., Los Angeles. 


Moore, R. S., Paraffine Companies, Inc., 34 Ist St. 
Moore Investment Co., Pres. 
Moore & Scott Ship & Dock Co., Oakland, Pres. 
Moore Ship Building Co., Pres. 
Paraffine Companies, Inc., The, Pres. 


Moore, R. S., 10 Weybosset St., Providence, R. I. 
Oklahoma Gas & Electric Co., Oklahoma. 
San Diego Cons. Gas & Electric Co., San Diego. 


Moore, Walton N., Walton N. Moore Dry Goods Co., 7-33 Front St. 
Federal Reserve Bank of San Francisco. 
Walton N. Moore Dry Goods Co., Inc., Pres. 


Moorman, C. L., 356 Market St. 
Schaw-Batcher Co. Pipe Works, The, Vice-Pres, 


Morgan, D. E., Citizens Bank, Nevada City, Cal. 
Citizens Bank, Nevada City. 
Nevada County Narrow Gauge R. R., Grass Valley. 
Nevada County Oil Co., Nevada City, Pres. 
Oustomah Gold Mining Co., Nevada City. 


*Morgan, Percy T., Alaska Commercial Bldg. 
General Petroleum Corp., Ist Vice-Pres. 
General Pipe Line of Cal., 2nd Vice-Pres. 
Natomas Co. of Cal., Vice-Pres. 
San Francisco-Oakland Terminal Rys. Reorganization Committee. 
Sloss Securities Co., Vice-Pres. 
Union Trust Co. 
Wells-Fargo Nevada National Bank. 


Morrin, Thomas, Phelan Bldg. 
‘Banca Popolare Fugazi. 


Morris, H. C., Syndicate Bldg., Oakland. 
Alameda City Land Co. 
First National Bank, Oakland. 
First Savings Bank, Oakland. 
H. C. Morris Co., Oakland, Pres. 
Pratt-Low Preserving Co., Santa Clara, Pres. 
River Farms Co. of Cal., Vice-Pres, 


*Morrison, A. F., Crocker Bldg. 
Crocker Estate Co. 
Crocker Hotel Co. 
Crocker National Bank. 
Honolulu Consolidated Oil Co. 
Hutchinson Sugar Plantation Co. 
Matson Navigation Co. 
Paauhau Sugar Plantation Co. 
Paraffine Companies Inc., The 
San Francisco-Oakland Terminal Rys. Reorganization Committee. 
Santa Cruz Portland Cement Co. 
Standard Portland Cement Corp. 
Weed Lumber Co. 
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Morrison, E. D., Los Angeles Investment Bldg., Los Angeles. 
United Oil Co., Los Angeles. 


Morrow, Judge William W., U. S. Circuit Court of Appeals, 7th & Mission Sts. 
California Insurance Co. 
United States Fidelity & Guaranty Co. of Baltimore. 
Western Mortgage & Guaranty Co. 


*Morse, C. P., Honolulu, T. H. 
Oahu Sugar Co., Ltd., Honolulu. 


*Morse, S. F. B., Pacific Improvement Co., Crocker Bldg. 
Crocker Estate Co. 
Crocker National Bank, 
Santa Cruz Lime Co. 


Morshead, S. W., Mills Bidz. 
Coalinga Petroleum Co. 
Independent Oil Producers Agency, Vice-Pres. 
Investment Oil Co., Pres. 
Pleasant Valley Farming Co. 
Producers Transportation Co., Bakersfield, Vice-Pres. 
St. Paul Cons. Oil Co. 


Mortimer, W. J., 2134 Shattuck Ave., Berkeley. 
Western States Life Insurance Co. 


*Morton, R. E. L., Dinuba, Cal. 
California State Life Insurance Co., Sacramento. 
Dinuba Savings Bank, Vice-Pres. 
First National Bank, Dinuba. 


‘Moss, S. A., 625 Market St. 
Spanish Peak Lumber Co., Vice-Pres. 


Mott, F. J., 433 California St. 
Oroville Orange & Olive Groves, Pres. 


Mott-Smith, E. A., Honolulu, T. H. 
Bishop Trust Co., Ltd., Honolulu. 
Olaa Sugar Co., Ltd., Honolulu, 2nd Vice-Pres. 
Wailuku Sugar Co., Honolulu. 


Moulton, Irving F., Bank of California National Assn., The. 
Bank of California National Assn., The, Vice-Pres. 
Collins, Curtis Holbrook Co., The. 
Empire Mines & Investment Co. 
Merchants Exchange, The. 
Provident Mutual Loan Assn. 


Muddox, H. C., Capital Nat'l Bank Bldg., Sacramento. 
Capital Fire Insurance Co. of Cal., Sacramento, Pres. 
Capital National Bank, Sacramento. 
Citizens Bank, Sacramento, Pres. 
H. C. Muddox Co., Inc., Pres, 


Muma, Irwin J., Aetna Life Ins. Co., Los Angeles. 
Laguna Land & Water Co., Los Angeles, Ist Vice-Pres. 


Murasky, Judge Frank J., Superior Court, City Hall. | 
San Francisco Remedial Loan Assn. 


Murdock, C. P., Syndicate Bldg., Oakland. 
Idora Park Co., Pres. 
Oakland Magnesite Co., Pres. 
Realty Syndicate, The, Oakland, Vice-Pres. 
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Realty Syndicate Co., 2nd Vice-Pres. 
Sorosis Fruit Co. 

Terminal Junction Land Co. 

12th St. Realty Co., Vice-Pres. 

West End Consolidated Mining Co, 


Murphy, Starr J., Rockefeller Foundation, New York. 
American Linseed Co., Vice-Pres. 
American Ship Building Co., The. 
Colorado Fuel & Iron Co., The, Vice-Pres. 
Everett Timber & Investment Co., The, Pres. 
General Education Board. 
Manhattan Ry. Co., New York. 
Rockefeller Foundation, The. 
Rockefeller Institute for Medical Research, The, Trustee. 
Tilden Iron Mining Co., Pres. 
Western Pacific R. R. Corp. 


Murphy, William H., Penobscot Bldg., Detroit, Mich. 
Murphy Oil Co., Pres. 
Pacific Lumber Co., Vice-Pres. 


Muscio, R. R., San Luis Obispo, Cal. 
Commercial Bank of San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo. 


Naphtaly, S. L., Oakland, Antioch & Eastern Ry., Hobart Bldg. 
Nevada County Narrow Gauge R. R. 
Oakland & Antioch Ry., Pres. 
Oakland, Antioch & Eastern Ry. 


Nares, L. A., Fresno, Cal. 
Burrel Ditch Co., Pres. 
California Cattlemen’s Assn., Pres. 
California State Automobile Assn., Pres. 
Centerville & Kingsburg Irrigation Ditch Co., Pres. 
Consolidated Canal Co., Fresno, Pres. 
Emigrant Ditch Co., Pres. 
Fowler Switch Canal Co., Pres. 
Fresno Canal & Land Corp., Fresno, Pres. 
Laguna Lands, Inc., Fresno, Pres. 
Liberty Canal Co. 
Riverdale Ditch Co. 
Stinson Canal & Irrigation Co., Pres. 
Summit Lake Investment Co., Pres. 
Summit Lake Irrigation Co., Pres. 
Turner Ditch Co., Pres. 


*Nazro, Frank. 
California Centra] Creameries. 


Neeland, J. M., Investment Bldg., Los Angeles. 
California Southern R. R., Pres. 
The United Oil Co., Vice-Pres. 


Neumiller, Charles L., Stockton, Cal. 
Commercial & Savings Bank, Stockton. 
Holt Manufacturing Co., The, Stockton. 


Neve, A. J.. Owl Drug Co., 611 Mission St. 
Owl Drug Co., The 


Newhall, George A., H. M. Newhall & Co., Newhall Bldg. 
Bank of California, National Assn., The. 
Burlingame Land & Water Co. 
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California Pacific Title Insurance Co. 

California Society for the Prevention of Cruelty to Children, The. 
Fireman's Fund Insurance Co. 

Henry Investment Co. 

Ilome Fire & Marine Insurance Co. 

Insurance Exchange, Vice-Pres. 

Marin Water & Power Co., Pres. 

Newhall Land & Farming Co., The, Pres. 

Presidio & Ferries R. RK. Co., Trustees of, Pres. 
Residential Development Co. 

S. F. Ladies Protection & Relief Society, Trustees, Pres. 
Savings Union Bank & Trust Co, 

White Investment Co., Pres. 


*Newhall, W. Mayo, Newhall Bldg., California & Battery Sts. 
Natomas Co. of Cal., Vice-Pres. 
Newhall Land & Farming Co., The. 
Stanford University, Trustee. 


Newlands, James, Jr., Mills Bldg. 
Challenge Cons. Mining Co. 
Confidence Mining Co. 
Consolidated Imperial Mining Co. 
Dangregg Land Co. 

Newlands Co., The, Nev. 

North Coast Water Co. 

Occidental Land & Improvement Co. 
Overman Mining Co. 

Palace Hotel Co. 

Poker Bar Placer Mining Co. 

Sharon Estate Co. 

Sierra Nevada Mining Co. 


Newlin, Gurney E., Title Insurance Bldg., Los Angeles. 
Industrial Terminal Ry. Co. 
Los Angeles Stone Co., Los Angeles. 
Southern California Rock & Gravel Co., Los Angeles. 
Union Oil Co. of Cal., Los Angeles. 


Newton, I. B., 152-4 N. Main St., Los Angeles. 
Central Oil Co. of Los Angeles. 
East Whittier Oil Co. of Los Angeles. 
Farmers & Merchants National Bank, The, Los Angeles. 
liarper & Reynolds Co., Los Angeles. 
Home Investment Biulding & Loan Assn. 
Metropolitan Loan Assn. 


Nibley, Charles W., 40 N. Main St., Salt Lake City. 
Western Pacific R. R. Co. 


Nichols, W. E., 115 N. Marengo Ave., Pasadena, 
Bay City Of] Co., Pasadena. 
New England Oil Co. 


Nickel, J. Leroy, 1307-1318 Merchants Exchange Bldg. 
Bank of California National Assn., The. 
Miller & JV.ux, Ine., Pres. 
Pacific Live Stock Co., Pres. 
San Joaquin Kings River Canal & Irrigation Co., Pres. 
West San Joaquin Water Co. 


Niebling, E. T., 558 Sacramento St. 
California Insurance Co., Pres. 
San Francisco Securities Co. 
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Nielsen, E. H., Golden State Asparagus Co., 16 California St. 
Golden State Asparagus Co., Pres. 
Hunt Bros. Co. 
Western Ship Building Co. 


Noble, H. H., Noble Electric Steel Co., 995 Market St. 
Cypress Lawn Cemetery Assn., Vice-Pres. 
Cypress Lawn Improvement Co., Pres. 
Noble Electric Steel Co., Pres. 
Northern California Power Co., Cons. 


Norman, Fred I., Wm. R. Staats Co., 477 California St. 
Oro Loma Farms Co., Vice-Pres. 


North, James. 
Perseus Oil Co., Los Angeles. 


Nottmeyer, August, Pasadena, Cal. 
Del Rey Oil Co., Pasadena. 
Perseus Oil Co., Los Angeles. 


*Noxon, H. L., Brockman Bldg., Los Angeles. 
Euclid Oil Co., Los Angeles. 
Globe Oil Co., Los Angeles. 


*Nunes, A. F. 
Portuguese-American Bank. 


O’Brien, George N., American National Bank. 
American National Bank, Pres. 
Claremont Country Club. 


*O’'Brien, Thomas. 
Section Twenty-Five Oil Co., Bakersfield. 


*O’Brien, W. D. 
Enos Oil Co. 


O’Donnell, Thomas A., Security Bldg., Los Angeles. 
American Oilfields Co., Los Angeles, Pres. 
American Petroleum Co., Los Angeles, Pres. 
California Petroleum Corp., Pres. 
California Star Oil Co., Pres. 

Circle Oil Co., Pres. 

Coalinga Star Oil Co. 

Fairfield Petroleum Co. 

Farmers & Merchants National Bank, Los Angeles. 
Huasteca Petroleum Co. 

Maricopa Star Oil Co., Pres. 

Mexican National Gas Co., Los Angeles. 

Mexican Petroleum Co., Ltd., of Del. 

Midland Oil Co., Pres. 

Midlands Oilfields Co., Ltd., Pres. 

Niles Lease Co., Pres. 

Pan-American Petroleum & Transport Co. 

Pan American Petroleum Investment Corp., Vice-Pres. 
Petroleum Midway Co., Ltd., Pres. 

Petroleum Transport Co. 

Salvia Oil Co., Pres. 

Section One Oil Co., Pres. 

Southern Oilfields Co. 

Whittier Cons. Oil Co., Pres. 


O’Melveny, H. W., 825 Title Insurance & Trust Bldg., Los Angeles. 


Azuza Ice & Cold Storage Co. 
Dominguez Estate Co., Pres. 
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Dominguez Water Co., Pres. 

Factory Site Co. 

Farmers & Merchants National Bank, Los Angeles. 
I. N. Van Nuys Building Co. 

Los Angeles Trust & Savings Bank, Vice-Pres. 
Morris Plan Banking Co., Los Angeles. 

Security Trust & Savings Bank, Los Angeles, 

Title Insurance & Trust Co., Los Angeles. 

Watson Estate Co. 


Off, E. T., Fairmont Hotel. 
Auto Club of Southern California, Los Angeles. 
California State Board of Pharmacy. 
Inter-Insurance Exchange of Auto. Club of So. Cal. 
Los Angeles Crematory Assn. 
Pasadena Electric Express. 
Rice Ranch Oil Co., Los Angeles. 
Tournament of Roses, Pasadena. 
Whittier Crude Oil Co., Los Angeles. 


Ogden, James, Midway Oil Co., 310 Sansome St. 
Midway Oil Co., Pres. 


*Ogg, Thomas D. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, 


Oliva, J. L., 740 Broadway, Oakland. 
Banca Popolare Fugazi. 


Oliver, B. P., 246 Montgomery St. 
California Insurance Co. 
San Francisco Securities Co. 
San Francisco Sulphur Co., Vice-Pres. 


*Oliver, F. S., Humboldt Bank Bldg. 
- East Shore Land Co. 
Hollywood Addition Co. 
Lake Tahoe Railway & Transportation Co. 
Owners Realty Co. 
Panama Pacific Land Co. 
Sierra Realty Co. 
Urban Extension Land Co. 
Vallejo Realty Co. 


Oliver, J. A., 24 California St. 
Hibernia Savings & Loan Society. 


Olney, Warren, 1107 Merchants Exchange Bldg. 
California Pacific Title Insurance Co. 
South San Francisco Dock Co. 


*Olney, Warren, Jr., Merchants Exchange Bldg. 
Standard Realty & Development Co. 
University Land Improvement Co. 
Western Pacific R. R. Co. 


Oneal, Louis, Bank of San Jose Bldg., San Jose. 
Western States Life Insurance Co. 


Orcutt, W. W., Union Oil Bldg., Los Angeles. 
Bed Rock Oil Co., Pres. 
Brea Townsite Co., Pres. 
La Merced Heights Land & Water Co., Pres. 
Los Angeles Oil Co. 
Midway Royal Petroleum Co., Vice-Pres. 
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Mission Transportation & Refining Co. 

Old Keystone Oil Co. 

Outer Harbor Dock & Wharf Co., San Pedro. 
Newlove Oil Co., Pres. 

Standard Plaster Co., Vice-Pres. 

Syndicate Oil Co., Vice-Pres. 

Union Oil Co., Los Angeles. 


Orrett, R. A., Griffin Company, Alaska Commercial Bldg. 
Alaska Bonanza King Mining Co. 
Douglas Island Mining Co. 
Trinity Quicksilver Mining Co. 


*Orrick, W. H., Insurance Exchange Bldg. 
Home Fire & Marine Insurance Co. 


*Osthoff, O. E. 


San Diego Consolidated Gas & Flectric Co., Vice-Pres. 


Western States Gas & Electric Co. 


Otis, Frank, Merchants Exchange Bldg. 
East Bay Water Co., Oakland. 
Globe Mutual Building & Ioan Assn., Pres. 
Provident Mutual Loan Assn. 


*Ough, J. M., 1201 E. 12th St., Oakland. 
Alameda City Land Co. 


Oxnard, Robert, American Beet Sugar Co., 625 Market St. 
American Beet Sugar Co., Vice-Pres. 
Golden Valley Land Co., Pres. 
Patterson Ranch Co., The, Pres. 
Merchants National Bank of S. F. 
San Francisco Securities Co. 
Tuxedo Land Co., Vice-P7es. 
Ventura County Ry. Co., Pres. 


Pagen, J. L., c/o W. P. Hammon, Insurance Exchange Bldg. 
California Power & Mfg. Co. 
Oroville Orange & Olive Groves. 


Palmer, W. E., 918-922 Monadnock Bldg. 
Capital Furniture Mfg. Co., Sacramento. 
Fess System Co., Pres. 
Realty Mortgage Co., Pres. 


Palmer, W. S., Northwestern Pacific R. R. Co., 64 Pine St. 
Northwestern Pacific R. R., Pres. 


*Park, Andrew, 407 Euclid Ave., Oakland. 
La Blane Oil Co., Oakland. 


Park, A. T., First National Bank, Redlands. 
Bear Valley Mutual Water Co., Redlands. 


*Park, H. C., 824 Crocker Bldg. 
Lundgren Co. 
Peerless Oil Co. 


Parsons, A. C., Hobart Bldg. 
Alameda City Land Co. 
Venice Island Land Co., Pres. 


Partridge, W. E. B., Torrance, Cal. 
Union Tool Co., Torrance. 


Patterson, Charles A., du Pont Bldg.. Wilmington, Del. 
American Glycerine Co., Wilmington. 
Du Pont American Industries (Inc.), Wilmington. 
E. I. du Pont de Nemours & Co., Wilmington. 
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Patterson, Charles L., E. I. du Pont de Nemours Powder Co., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
KE. I. du Pont de Nemours Powder Co., Vice-Pres. 
E. I. du Pont de Nemours & Co. of Pa., Scranton. 
Union National Bank, Wilmington. 


Pauson, J. W., 180 Sutter St. 
General Petroleum Corp. 
Marina Oil Co. 


Paxton, E. E., Mills Bldg. 
Engels Copper Mining Co. 
‘Hawaiian Commercial & Sugar Co. 
Indian Valley R. R. Co. 
Western Pacific R. R. Co. 


Payne, George L., Payne’s Bolt Works, 133 Howard St. 
California Wine Assn, 
Honolulu Plantation Co. 
Humboldt Savings Bank. 
Judson Manufacturing Co. 
Payne's Bolt Works. 
Western Mortgage & Guaranty Co. 


Payot, Mrs. Henry, 968 Ellis St. 
San Francisco Remedial Loan Assn. 


Payson, A. H., Northwestern Pac. R. R. Co., 64 Pine St. 
California Street Cable R. R. Co. 
Northwestern Pacific R. R., Vice-Pres. 
Spring Valley Water Co., Vice-Pres. 

Union Trust Co. 
United Railroads of S. F. 
Wells Fargo Nevada National Bank. 


Pease, Niles, 957 S. Hoover St., Los Angeles. 
Bank of Italy, Los Angeles. 
Fidelity Savings & Loan Assn., Los Angeles. 
International Indemnity Co., Los Angeles. 
New Masonic Temple Assn. 
Niles Pease Investment Co., Los Angeles. 
Pacific States Finance & Holding Co., Los Angeles. 
Security National Bank, Los Angeles. 


Pease, R. H., 589 Market St. 
Donohoe-Kelly Banking Co. 
Goodyear Rubber Co., Pres. 
Mercantile National Bank. 
Mercantile Trust Company. 
R. N. Burgess Co. 
Security Savings Bank. 
Western Mortgage & Guaranty Co. 


.Peck, L. T., Honolulu, T. H. 
First American Savings & Trust Co. of Hawaii, Pres. 
First National Bank of Hawaii, Honolulu, Pres. 
Hawaiian Fiber Co., Ltd. 
Honolulu Rapid Transit & Land Co., Pres. 
Pearl Harbor Traction Co., Ltd., Pres. 
S. N. Castle Estate, Ltd. 


Pedder, Stanley, Simpson Estate Co,, First National Bank Bldg. 
Alameda City T.and Co. 
California, Shasta & Eastern Ry. Co. 
Federal Drilling Co. 
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Friend & Terry Lumber Co. 
Pioneer Box Co. 
Republic Well Supply Co. 


Pedrini, A., Bank of Italy. 
Bank of Italy. 


Peirce, Cyrus, Cyrus Peirce & Co., Insurance Exchange Bldg. 
California Gas & Electric Corp. 
Cyrus Peirce & Co., Pres. 
San Francisco Gas & Electric Co. 


*Pellerano, N. A. 
Bank of Italy. 


*Peltier, George W., California National Bank, Sacramento. 
A. Mierson Banking Co., Pres. 
California National Bank, Saciaentc; Vice-Pres. 
Central California Traction Co., Vice-Pres. 
Colonial Investment Co., Pres. 
Consumers Ice Co., Pres. 
Eleanor Improvement Co., Pres. 
Herald Realty Co., Pres. 
Pacific National Fire Insurance Co. 
Sacramento Gas Co., Pres. 
San Joaquin Ice Co., Pres. 
Sequoia Realty Co., Pres. 
Sheldon Realty Co., Pres. 
Sutter Basin Co., Sacramento, Pres. 


*Penland, J. R., Knoxville, Tenn. 
Hale-McLeod Oil Co., Los Angeles. 


*Penoyer, C. W., Hobart Bldg. 
Pacific Lumber Co., The, Pres. 
Morris Plan Co. of 8. F., The. 


Perasso, Mario L., Italian Chamber of Commerce, 604 Montgomery St. 
Italian-American Bank. 
Italian Chamber of Commerce, Pres. 


Perine, George M., Banca Popolare Fugazi. 
Banca Popolare Fugazi, Vice-Pres. 
Western States Life Insurance Co., Vice-Pres. 


Perrin, John, Federal Reserve Bank, 25 New Montgomery St. 
Federal Reserve Bank of San Francisco. 


Perry, George B., Penobscot Bldg., Detroit. 
Pacific Lumber Co., The. 


*Pescia, Dr. A. F., 625 Vallejo St. 
Columbus Savings & Loan Society. 


Petersen, B. N., Crocker Bldg. 
Peerless Oil Co. 


Petersen, T. C., Crocker Bldg. 
Peerless Oil Co., Pres. 


Peterson, Frank B., 67-73 Main St. 
American Gold Dredging Co. 
Grant Rock & Gravel Co. 
Jamison Mining Co., Pres. 
Naknek Packing Co., Pres. 
National Magnesia Mfg. Co. 
Pennsylvania Dredging Co. 
Red Salmon Canning Co., Pres. 
S. B. Peterson-Friis Co. 
Ship Owners & Merchants Tugboat Co 
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Petterson, G., Monadnock Bldg. 
Amador Central R. R., Martell. 


Pettigrew, E. T., Citizens National Bank, Los Angeles. 
Citizens National Bank, Los Angeles, Vice-Pres. 
Commercial Fireproof Building Co., Los Angeles. 


Pettingell, Frank Hervey, 736 Citizens Nat’l Bank Bldg., Los Angeles. 
California Genealogical Society. 
Chamber of Mines & Oils, Los Angeles. 
Los Angeles Public Library. 
Los Angeles Stock Exchange, Pres. 
National Pacific Oil Co., Los Angeles. 
Society of Colonial Wars in Cal. 
Sons of the Revolution of Cal. 


Pfaffenberger, G. F., 611 Mission St. 
Owl Drug Co., The. 


*Phelan, James D., Phelan Bldg. 
Alice Phelan Sullivan Corp. 
First Federal Trust Company of San Francisco. 
First National Bank of San Jose. 
First National Bank of San Francisco. 
Hall Association, N. S. G. W., Pres. 
Mutual Savings Bank, Pres. 
Real Property Investment Corp., Vice-Pres. 
Western Pacific R. R. Corp. 


Phillips, J. E., I. W. Hellman Bldg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 
Picture Rock Gold Mining Co. 


*Phillips, J. W., 
Mexican Land Co., Pres. 
Pacific Crude Oil Co. 


Phillips, J. W., 506 Central Bank Bldg., Oakland. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 
Grayson Owne Co., Oakland, Pres. 
Mountain View Cemetery, Oakland, Pres. 
Oakland Title Insurance & Guaranty Co. 
Vulcan Fire Insurance Co. 


Phillips, Lee A., Pacific Mutual Life Insurance Co., Los Angeles. 
California Delta Farms, Inc., Pres. 
Central Business Properties, Inc., Pres. 
Empire Navigation Co., Pres. 
Pacific Mutual Indemnity Co. 
Pacific Mutual Life Insurance Co., 3rd Vice-Pres. 
Security National Bank, Los Angeles. 


Phillips, Louis A., 354 Pine St. 
Alliance Oil Co., Pres. 
Coast Oil Transport Co., Vice-Pres. 
Fitel Phillips Co., Pres. 
Lubricating Products Co., Vice-Pres. 
Northern Commercial Co. 
Northern Navigation Co. 
Refining & Producing Oil Co., Pres. 


Phillipps, F. G., F. G. Phillipps & Co., 74 New Montgomery St. 
Capitol Art Metal Co. 
H. F. Brown, Inc., Vice-Pres. 
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Princeton Knitting Mills Co. 
Richmond Co.; Inc., The, Vice-Pres. 
Richmond Homes, Inc. 

Swift Tack & Nail Co., Pres. 


*Phipps, L. C., 1154 Colfax Ave., Denver, Colo. 
Denver & Salt Lake R. R. Co. 
Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver. 
Southern Sierras Power Co., The, Denver. 


Phipps, Jr., Lawrence C., Symes Bldg., Denver, Colo. 
Hydro-Electric Securities Co., The, Denver. 
Moffat Coal Co., Denver. 
Mountain States Telephone & Telegraph Co., Denver. 
Nevada-California Electric Corp., Denver, The, Vice-Preg. 
Nevada-California Power Co., The, Denver. 
Sierras Construction Co., The. Denver. 
Southern Sierras Power Co., Denver. 


*Pierce, H. M. 
E. I. du Pont de Nemours & Co., Wilmington. 


Pierce, R. E., Oxnard, Cal. 
Patterson Ranch Co., The, Oxnard. 
Tapo Citrus Assn., Santa Susana. 
Tapo Mutual Water Co., Santa Susana. 


Pike, Roy M., 74 New Montgomery St. 
Alameda City Land Co., Pres. 
California, Shasta & Eastern Ry. Co., Pres. 
Huston Frams Co., Pres. 
Pacific Sugar Corp. 
Simpson Estate Co., Vice-Pres. 
Yolo Water & Power Co., Vice-Pres. 


Pillsbury, E. S., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
California Wine Assn., 1st Vice-Pres. 
Crown Willamette Paper Co. 
East Shore Co. 
Equitable Life Assurance Society of the U. S. 
Pacific Oil & Lead Works, Vice-Pres. 
Richmond Belt Railway, Pres. — 
Snow Mountain Water & Power Co., Pres. 
Willamette Pulp & Paper Co. 


Pillsbury, H. D., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Pacific Telephone & Telegraph Co., Vice-Pres. 


*Pittock, H. L., Portland, Ore. 
Crown Willamette Paper Co., Vice-Pres. 


Pluma, Giovanni, 608 San Fernando St., Los Angeles. 


Banca Popolare Fugazi. 
International Savings & Exchange Bank, Los Angeles. 


Platt, H. V., Des. News Bldg., Salt Lake City. 
Las Vegas Land & Water Co. 
Los Angeles & Salt Lake R. R., Vice-Pres. 


Plehn, Prof. C. C., 2308 Warring St., Berkeley. 
Lucile Oil Co. 


*Plummer, H. P. 
Union Lumber Co. 
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Poole, C, O., First National Bank Bldg., Riverside. 


Bishop Light & Power Co. 
Corona Gas & Electric Light Co. 
Holton Inter-Urban Ry., Riverside. 
Holton Power Co., Riverside. 
Imperial Ice & Development Co. 
Interstate Telegraph Co. 


Pope, George A., Kohl Bldg. 


Bank of California National Assn. 
Burlingame Land & Water Co., Vice-Pres. 
Cypress Lawn Cemetery Assn. 
Episcopal Church Corp., The. 

Federal Telegraph Co. 

Grace Church Corp. 

Henry Investment Co. 

Hospital for Children and Training School for Nurses. 
Mission Savings Bank. 

Morris Plan Co. of S. F. 

Mortgage Loan Corp. 

Muscoy Water Co., Vice-Pres. 

National Water Co., Pres. 

Perfection Valve Co., Vice-Pres. 

Pope Estate Co., Pres. 

Pope & Talbot Land Co., Vice-Pres. 
Poulsen Wireless Corp., Pres. 

Risdon Iron & Locomotive Works, Vice-Pres. 
St. Luke’s Hospital Corp., Vice-Pres. 
Union Trust Company. 

W. H. Taylor Co., Pres. 


Porter, A. W., 101 California St. 


California Packing Corp. 


*Porter, Don C., 901 Central Bldg., Los Angeles. 


First National Bank, Pasadena. 
Pasadena Building & Loan Assn. 
Pasadena Savings & Trust Co. 
Perseus Oil Co., Los Angeles. 


Porter, J. W., Owl Drug Co., 611 Mission St. 


Owl Drug Co., The. 


Porter, Warren R., 2901 Dwight Way, Berkeley. 


Anglo-California Trust Company. 

Granite Rock Co., Watsonville, Pres. 

John T. Porter Co., Watsonville, Vice-Pres. 

Loma Prieta Lumber Co. 

Pajaro Valley National Bank, Watsonville, Pres. 
Pajaro Valley Savings Bank, Watsonville, Pres. 
Sisquoc Investment Co., Santa Maria, Pres. 
Union Traction Co. 


*Porter, W. E., 427 Gas & Electric Bldg., Denver, Colo. 


Nevada-California Electric Corp., The. Denver, Pres. 
Nevada-California Power Co., The, Denver, Pres. 
Southern Sierras Power Co., Denver. 


Post, Charles N., c/o National Bank of Pasadena, Pasadena. 


Central Oil Co. of Los Angeles. 
Los Angeles Crematory. 
National Bank of Pasadena. 
Tom Read Gold Mines Co. 
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Post, George W., Torrance, Cal. 
Dominguez Land Corp., Torrance, Vice-Pres. 
First National Bank, Torrance, Pres. 


Potter, N. K., 517 Central Bldg., Los Angeles. 


Mt. Diablo Oil, Mining & Development Co., Los Angeles. 
*Powell, E. T. R.,. Nevada City Soda Works, Nevada City. 


Esperance Drift Mining Co. 

Kogukuk Mining & Development Co. 
Lost Emigrant Gold Mining Co. 

M. P. Oil Co. 

Nevada County Oil Co., Nevada City. 
Sierra Queen Gold Mining Co. 


Pratt, E. G., Title Insurance Bldg., Los Angeles. 


Southern California Iron & Steel Co., Los Angeles, Vice-Pres. 


*Pratt, H. I., New York, N. Y. 
Western Power Corp., New York. 


*Preble, Henry T., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton. 


*Prendergast, J. J., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands, 
Gold Banner Citrus Assn., Redlands. 
Masonic Temple Assn., Redlands. 
Prendergast Estate, Inc., Redlands, Pres. 
Redlands Home Telephone Co., Redlands. 
Southwestern Home Telephone Co., Redlands. 


*Price, C. E., Security Bldg., Los Angeles. 
Conservative Development Co. 
Continental Oil Co. of Los Angeles. 
Doran, Brouse & Price Co. 
Monarch Realty Co. 

Panama Land & Lumber Co. 
Pricewell Oil Co. 


Pridham, R. W., 903 N. Main St., Los Angeles. 
Paraffine Companies, Inc., The. 


*Pritchard, L. P. 
Laguna Land & Water Co., Los Angeles. 


Pryor, L. W., 454 California St. 
Big Creek Light & Power Co. 
Chicago Ranch Co, 
Contra Costa Gas Co. ; 
San Benito Light & Power Co. 


Randolph, D. L., Gas Consumers’ Assn., 467 O'Farrell St. 


California Pacific Title Insurance Co. 
Gas Consumers’ Assn., Pres. 


Randolph, Epes, Tucson, Ariz. 
Albion Lumber Co., Pres. 
Arizona Eastern Railroad Co., Pres. 


Consolidated National Bank of Tucson, Vice-Pres. 


East Coast Oil Co., Pres. 
Pacific Electric Railway Co., Los Angeles. 
Phoenix & Eastern Railroad Co., Pres. 


Southern Pacific Railroad Co. of Mexico, Pres. 


*Randolph, W. O., 400 Central Bldg., Los Angeles. 
Randolph Fruit Co., Los Angeles, Pres. 
West Coast-San Francisco Life Insurance Co. 
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A., Merchants Nat'l Bank Bldg., Los Angeles. 
Rice Ranch Oil Co., Los Angeles. 


*Ransome, B., 2779 Poplar St., Oakland. 


M. J. & M. & M. Consolidated, Oakland. 


Raskob, J. J., Wilmington, Del. 


American Nitrogen Co., Ltd. 

Du Pont Building Corp. 

Du Pont Securities Co., Wilmington. 

E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington. 
General Motors Co. 

Hotel du Pont Co. 


Rathbone, H. B., 58 Sutter St. 


Junction Oil Co., Vice-Pres. 


*Ray, Charles. 


Tuxedo Land Co. 


Redington, C. H., 468 Perkins St., Oakland. 


Reed, A. 


Central Pacific Ry. Co. 

Central Pacific R. R. Co. 

Consolidated Bituminous Rock Co. 

Farmers & Merchants Savings Bank, Oakland. 
Inter-Cal. Ry. Co. 

Loma Prieta Lumber Co. 

Mountain View Cemetery Assn. 

South Pacific Coast Ry. Co. 


L., Suisun, Cal. 

First National Bank, Suisun, Pres. 

Northern Electric Ry. Co. Reorganization Committee. 
Solano County Savings Bank, Vice-Pres. 


*Reed, James H. 


California Railway & Power Co. 
Railroads & Power Development Co., New York. 
United Railways Investment Co., Jersey City. 


*Reese, Charles L. 


E. I. du Pont de Nemours & Co., Wilmington. 


*Reinile, Dr. George G., Macdonough Bldg., Oakland. 


La Blanc Oil Co., Oakland. 
North Duncan Mining Co. 
West Coast Soap Co. 


Reis, Jr., F., 550 California St. 


Reis, W. 


Gas Consumers Assn. of the U. S., Vice-Pres. 
Mercantile National Bank. 

Mercantile Trust Company. 

Midway Gas Co., Pres. 

Northern California Power Co., Cons., 2nd Vice-Pres. 
Pacific Portland Cement Co., Cons. 

Pacific States Savings & Loan Co., Pres. 


B., Merchants Exchange Bldg. 

Eldorado Oil Works, Pres. 

Guide Publishing Co., The. 

Real Estate & Development Co. 

Reis Estate Co., Pres. 

Santa Margarita Land & Cattle Co., Pres. 
West Coast-San Francisco Life Insurance Co. 
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Remington, Franklin, 233 Broadway, New York. 


Great Western Electro-Chemical Co, 
Western Power Corp., New York. 


*Rennie, R. H., Giant Powder Co., First National Bank Bldg. 


Giant Powder Co., Cons., The, Pres. 


Requa, M. L., Crocker Bldg. 


Oakland Bank of Savings. 
Oil Division, U. S. Fuel Administration, Director. 


*Rey, V. J. A., Britton & Rey Co., 131 Leidesdorff St. 


Britton & Rey Co. 
West Coast-San Francisco Life Insurance Co. 


Rheem, W. §&S., Standard Oifl Bldg. 


Standard Oil Co. of Cal., Pres. 


Richards, Eben, 25 Broad St., New York. 


Mexican Central Ry Co. 

Mexican Fuel Co., Pres. 

Nashville Terminal, Pres. 

Pierce Oil Corp., Vice-Pres. 

Pierce Navigation Co., Inc., Pres. 

United Railways Investment Co., Vice-Pres. 


Richardson, W. A., 68 Post St. 


Rideout, 


Desert Power & Water Co. 
Holland Land Co. 

Pacific Coast Canning Co. 
R. Hickmott Canning Co. 


Dunning, Marysville, Cal. 

Farmers Bank, Wheatland. 

First National Bank, Marysville. 
Northern California Bank of Savings. 
Rideout Bank, The. 

Rideout Estate Co. 

Rideout, Smith National Bank. 

Sperry Flour Co., Vice-Pres. 


*Rideout, Mrs. P. M., 1924 Washington St. 


Bank of Rideout Smith & Co., Oroville. 

Northern California Bank of Savings, Marysville. 
Rideout Bank, The, Marysville. 

Rideout Smith National Bank, Oroville. 
Yosemite Valley R. R. Co. 


*Rindge, Mrs. M. K. 


Rindge Land & Navigation Co., Los Angeles, Pres. 


Rindge, S. K., Trust & Savings Bldg., Los Angeles. 


Citizens Trust & Savings Bank, Los Angeles. 


Long Beach Bath House & Amusement Co., Long Beach. 


Rindge Land & Navigation Co., Los Angeles, Vice-Pres.. 
Seaside Investment Co., Long Beach. 

Seaside Water Co., Long Beach. 

Southern California Iron & Steel Co., Los Angeles. 


Rithet, R. P., Welch & Co., 244 California St. 


California & Hawaiian Sugar Refining Co., Pres. 
Welch & Company, Chairman. 


Rivinius, E. C., Hotel Maryland, Pasadena. 


California Hotel Co., Pasadena. 
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Rixford, E. H., 105 Montgomery St. 
California Casket Co. 
California Pacific Title Insurance Co. 
Henry Welch Mining Co. 
Morgan & Allen Co. 
Wm. P. Morgan Co. 


Robb, W. B., Union Oil Bldg., Los Angeles. 
Antelope Heights Orange Co. 
First Bank of Kern. 
Independent Oil Producers Agency. 
M. P. Oil Co. 
Nevada County Oil Co., Nevada City. 


*Robbins, G. B. 
Sutter Basin Co., Sacramento. 


Robbins, Lloyd M., Crocker Bldg. 
Standard Lumber Co. 
Sugar Pine Ry. Co. 


*Robbins, M. H., 354 Pine St. 
San Francisco Remedial Loan Assn., 1st Vice-Pres. 
Union Ice Co., The, Vice-Pres. 


Robbins, R. D., Suisun, Cal. 
Albion-Idaho Land Co. 
Anglo California Trust Co. 
Bank of Suisun, Pres. 
Humboldt Savings Bank. 
Mercantile National Bank. 
Mercantile Trust Company. 
Pacific Portland Cement Co., Cons., Vice-Pres. 
Standard Lumber Co., Pres. 
Sugar Pine R. R. Co., Pres. 
Suisun City Hotel Co., Pres. 
Tolenas & Tidewater R. R., Pres. 
Western Mortgage & Guaranty Co. 


Robbins, R. D., Jr., Suisun, Cal. 
Anglo & London Paris National Bank. 
Bank of Suisun. 
Standard Lumber Co., Sonora. 


Roberts, E. D., San Bernardino Nat’l Bank, San Bernardino. 
Citrus Belt Gas Co., San Bernardino, Pres. 
First National Bank, Los Angeles, Vice-Pres. 
First National Bank, Rialto, Pres. 
Los Angeles Trust & Savings Bank. 
San Bernardino County Savings Bank, Pres. 
San Bernardino Hotel Building Assn., Pres. 
San Bernardino National Bank, Pres. 


Roberts, F. H., Corona, Cal. 
Corona Foothill Lemon Co., Corona. 
Corona National Bank, 
Orange Heights Fruit Assn., Corona. 


Robertson, George H., P. O. Box 347, Honolulu, T. H. 
Brewer & Co., Ltd., C., Honolulu, Vice-Pres. 
Hawaiian Agricultural Co. 

Honomu Sugar Co. 
Onomea Sugar Co., Honolulu. 
Pepeekeo Sugar Co. 
Wailuku Sugar Co. 
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*Robertson, Mrs. Ida, Coalinga, Cal. 
Lucile Oil Co., Pres. 


Robertson, M. S., Story Bldg., Los Angeles. 
Orosi Orange Land Co., Los Angeles. 
South Los Angeles Land & Water Co., Los Angeles. 


*Robertson, W. A., 301 Story Bldg., Los Angeles. 
Combination Midway Oil Co., The, Los Angeles. 
Orosi Orange Land Co., Los Angeles. 
South Los Angeles Land & Water Co., Los Angeles. 


Robinson, H. M., San Gabriel Valley Bank Bldg., Pasadena, Cal. 
California Delta Farms, Inc. 
Home Telephone & Telegraph Co., Pasadena, Vice-Pres. 
Los Angeles Morris Plan Co. 
Los Angeles Trust & Savings Bank. 
Merchants National Bank, Los Angeles, 
Pacific Lumber Co. 
Southern California Edison Co., Los Angeles. 
Union National Bank, Pasadena. 
U. S. Long Distance Telephone & Telegraph Co., Los Angeles, Pres. 


Robinson, J., Santa Rosa, Cal. 
Pyramid Oil Co., Vice-Pres. 


Rockhill, C., Cal. Pac. Title Ins. Co., Sutter & Montgomery Sts. 
Apollo Oil Co. 
Four Qil Co. 


*Rodolph, Charles T., Mills Bldg. 
Pacific Gas & Electric Co. 
Riverside Portland Cement Co., Vice-Pres. 


*Rogers, Henry, Oakland Bank of Savings, Oakland. 
Bankers Trust Company of Oakland. 
Oakland Bank of Savings, Vice-Pres. 


Rolph, Jr., James, Mayor of San Francisco, 230 California St. 
Mission Bank, Pres. 
Mission Savings Bank, Pres. 
Rolph Navigation & Coal Co., Pres. 
Rolph Shipbuilding Co., Pres. 


Rolph, Ronald T., 310 Sansome St. 
Hawaiian Commercial & Sugar Co., 2nd Vice-Pres. 


Roosa, W. H., c/o Atlas Powder Co., du Pont Bldg., Wilmington, Del. 
Giant Powder Co., Cons., The. 


Rosborough, Alex. J., 129 Leidesdorff St. 
California-Oregon Power Co., Vice-Pres. 
Klamath Power Co. 

Rogue River Electric Co. 
Siskiyou Electric Power Co. 
Siskiyou Electric Power & Light Co. 


Rose, A. H., Hibernian Bldg., Los Angeles. 
Associated Investments Corp. 
California Aviation Co., Pres. 
Corona Pacific Typewriter Co. 
Cucamonga Fruit Land Co. 
Dean Electric Co. of Cal. 

Delta Investment Co. 

East Whittier Land & Water Co. 
Inyo Consolidated Water Co. 
Sierra Securities Co. 

Whittier Water Co. 
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Rosenfeld, Henry, Merchants Exchange Bldg. 
Fireman’s Fund Insurance Company. 
Insurance Exchange. 

Wells Fargo Nevada National Bank. 


Rosenthal, Moritz, Ladenburg, Thalmann & Co., 25 Broad St., New York. 
Alliance Realty Co., The 
American Gear & Mfg. Co. 
Bates Tron Co., Vice-Chairman. 
California Railway & Power Co., New York. 
Duquesne Light Co. 
Florence Iron Co., Inc., Pres. 
General Briquetting Co. 
Hart, Schaffner & Marx. 
Hupp Motor Car Corporation. 
Industrial Securities Co., Pres. 
Inwood Land & Improvement Co., Vice-Pres. 
Kaufmann Department Stores, Inc. 
Mitchell Motors Co., Inc. 
Mortgage-Bond Co. of New York, The 
Philadelphia Co. 
Pittsburg Railwavs Co. 
St. Lawrence Pvrites Co, 
United Railways Investment Co. 
Virginia & Ohio Securities Corp. 


Ross, E. A. R., Honolulu, T. H. 
C. Brewer & Co., Ltd., Honolulu. 
Hawaiian Agricultural Co., Honolulu. 
Hilo Sugar Co. 
Honomu Sugar Co., Honolulu. 
Kuhua Agricultural Co., Ltd. 
Moaula Agricultural Co., Ltd. 
Onomea Sugar Co., Honolulu. 
Paukaa Agricultural Co., Ltd. 
Pepeekeo Sugar Co., Honolulu. 
Ponahawai Coffee Co., Ltd. 
Waikapu Agricultural Co., Ltd. 


Ross, George, 319 Fl] Cerito Ave., Piedmont. 
‘Honolulu Plantation Co. 


Rosseter, John H., 332 Pine St. 
Atlantic & Pacific S. S. Co. 
Liberty Farm Co., Pres. 
N. Y. Ship Building Corp. 
Pacific Mail S. S. Co., Vice-Pres. 
Sperry Flour Co., Pres. 
W. R. Grace & Co., Vice-Pres. 


Rossi, Edmund A., California Wine Assn., 216 Pine St. 
California Wine Assn. 


Roth, William P., Matson Navigation Co., 120 Market St. 
Atlas Wonder Mining Co., Pres. 
Commercial Petroleum Co. 
Honolulu Consolidated Oil Co. 
Matson Navigation Co., Vice-Pres. 
United States Petroleum Co, 
United States Petroleum Co. of Cal., Pres. 
United Western Consolidated Oil Co. 


*Rowan, P. D., Title Insurance Bldg., Los Angeles. 
Alexandria Hotel Co., Los Angeles. 
Bilicke-Rowan Fireproof Bldg. Co., Los Angeles. 


(Continued on next page) 


Google 


DIRECTORY OF DIRECTORS 


Broadway Co., Los Angeles. 

Central Fire-Proof Building Co., Los Angeles. 

Chester Fireproof Building Co., Los Angeles. . 
Commercial Fireproof Bldg. Co., Los Angeles. 


_ Main, Broadway & Hill St. Investment Co., Los Angeles. 


. Merchants Fireproof Bldg. Co., Los Angeles. 
R. A. Rowan & Co., Los Angeles. 


Rowan, R. A., Title Insurance Bldg., Los Angeles. 
Alexandria Hotel Co., Los Angeles. 
Bilicke-Rowan Commercial Bldg. Co., Los Angeles. 
Bilicke-Rowan Fireproof Bldg. Co., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
Merchants Fireproof Bldg. Co., Los Angeles. 
R. A. Rowan & Co., Los Angeles. 


Rowland, William R., Central Bldg., Los Angeles. 
Columbia Oil Producing Co. 
First National Bank, Puente. 


*Rudgear, A., Simmons Co., 198 Bay St. 
Italian-American Bank. 
Simmons Co., Vice-Pres. 


Ruopp, John, Oxnard, Cal. 
California Walnut Growers Assn., Los Angeles. 
Patterson Ranch Co., The, Oxnard, Vice-Pres. 
Tapo Citrus Assn., Santa Susana. 
Tapo Mutual Water So., Santa Susana, 


*Russell, Alexander, 57 Post St. 
Santa Clara Valley Land Co., Vice-Pres. 


*Sachs, Sanford, 140 Geary St. 
Orpheum Theater & Realty Co. 


*Sairraille, Pete. 
Illinois Crude Oil Co., Bakersfield. 


Salomon, William, Wm. Salomon & Co., 25 Broad St., New York. 


Western Pacific R. R. Co. 
Western Pacific R. R. Corp., Vice-Pres. 


Sands, R. M., 120 Broadway, New York. 
Caloric Co., The. 
Mexican Petroleum Corp. 


*Santana, J. M. 
Portuguese-American Bank. 


*Sargent, F. O., Corona, Cal. 
Corona Foothill Lemon Co., Corona, 


Sartori, J. F., Security Trust & Savings Bank, Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
First National Bank, Monrovia. 
Los Angeles & Salt Lake R. R. Co. 


Los Angeles Shipbuilding & Dry Dock Co., Los Angeles. 


Morris Plan Banking Co., Los Angeles. 
Security National Bank, Los Angeles, Pres. 
Security Trust & Savings Bank, Los Angeles, Pres. 
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Saunders, H. J., Western States Life Ins. Co., Wells Fargo Bldg. 
Western States Life Insurance Co., Pres. 


Savage, William C., James-Force Co., 24 California St. 
Golconda Cattle Co. 
James-Force Co., Pres. 
Mt. Tamalpais & Muir Woods Ry. Co., Pres. 


Sayre, F. F., First National Bank Bldg. 
Adams Lumber Co. 
California Cedar Products Co. 
California Sugar & White Pine Co., Pres. 
Merchants National Bank. 
Section 3 Oil Co. 


Sbarboro, A., Italian-American Bank. 
A. Sbarboro & Sons, Pres. 
Italian-American Bank, Pres. 
Italian-Swiss Colony. 
Sanitary Reduction Works. 


*Sbarboro, A. E. 
California Telephone & Light Co., Santa Rosa. 


Scales, P. S., First National Bank Bldg. 
City Investment Co. 
Mission Consolidated Realty Co. 
Real Property Investment Corp. 
Realty & Rebuilding Co. 
San Christina Investment Co. 
Traders Realty Co. 
Universal Electric & Gas Co. 


Scaroni, L. P., Santa Maria, Cal. 
New Pennsylvania Petroleum Co., Santa Maria. 


*Scatena, L., 104 Washington St. 
Bank of Italy, Chairman. 


*Schaefer, F. A., Honolulu, T. H. 
F. A. Schaefer & Co., Ltd., Honolulu, Pres. 
Hawaiian Sugar Planters Assn., Honolulu. 
Honokaa Sugar Co.. Honolulu, Pres. 
Pacific Sugar Mill, Honolulu, Pres. 


*Schaefer, G. E., Honolulu, T. H. 
Hawaiian Irrigation Co., Ltd. 
Honokaa Sugar Co., Honolulu. 
Pacific Sugar Mill. 


*Schapiro, B., B. Schapiro & Co., Phelan Bldg. 
Contra Costa Realty Co., Richmond, Pres. 


*Schaw, William. 
Schaw-Batcher Co. Pipe Works. 


*Scheeline, S. C., 417 Montgomery St. 
Central California Traction Co. 


Schilling, A., 2nd & Folsom Sts. 
los Angeles Gas & Electric Corp. 
Pacific Lighting Corp. 


Schlesinger, Benjamin F., The Emporium. 
Emporium, The. 
Lyons-California Glace Fruit Co. 
Peoples Baking Co. 
San Francisco Remedial Loan Assn. 
Western Mortgage & Guaranty Co. 
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*Schmeiser, R. F., Winters, Cal. 
California State Life Insurance Co., Sacramento. 


Schmidt, A. H. R., German Savings & Loan Society. 
German Savings & Loan Society, The, Vice-Pres. 


Schwabacher, Albert E., 611 Market St., San Francisco. 
Coast Manufacturing Supply Co. 
Federal Fuel Administrator for Cal. 
Schwabacher-Frey Stationery Co. 
United Milk Co. 
Weed Lumber Co. 


Schwabacher, Frank, Alaska Commercial Bldg. 
Crown Columbia Paper Co. 
Crown Graphite Co. of Mexico. 
Crown Willamette Paper Co. 
Gatzert Schwabacher Land Co. 
Schwabacher Bros. & Co., Inc. 
Schwabacher Hardware Co. 
Sigmund Schwabacher Co. 
Sierra Flume Co. 

Stockton Milling Co, 
Western Paper & Bag Co. 


*Schwabacher, James H., 609 Market St. 
Crown Willamette Paper Co. 
Crown-Columbia Pulp & Paper Co. 
Crown Paper Co. 

Floriston Pulp & Paper Co. 
Metropolitan Match Co. 
Porterville Mining & Mfg. Co. 
Schwabacher-Frey Stationery Co. 


*Schwaner, Dr. W. F., Central Bank Bldg., Oakland. 
. La Blane Oil Co., Oakland, Vice-Pres. 


Schweppe, R. J., I. N. Van Nuys Bldg., Los Angeles. 
Hospital of The Good Samaritan, Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 

Los Angeles Realty Board. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
Pan American Petroleum & Transport Co. 


Scott, A. W., Jr., 40 California St. 
California Nitrate Development Co. 
Lower Klamath Gold Dredging Co. 
Metropolis Homestead Co. 
Panama-Pacific International Exposition Co. 
San Francisco Life Insurance Co. 
Scott, Magner & Miller, Inc. 
West Coast-San Francisco Life Insurance Co. 


Scott, George M., Santa Maria, Cal. 
New Pennsylvania Petroleum Co. 


Scott, George W., Crocker Bldg. 
Alameda National Bank. 
Alameda Savings Bank. 
Commercial Bank of Ukiah. 
Crocker National Bank. | 
First National Bank, Calexico. 
Hall-Scott Motor Car Co. 
Irvine & Muir Lumber Co. of Willits. 
Scott Investment Co., Pres. 
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Scott & Van Arsdale Co., Pres. 
Signal Mountain Land & Cattle Co. 
Snow Mountain Water & Power Co. 
Yreka Railroad Co., Pres 


Scott, Henry T., Shreve Bldg. 
Bank of Burlingame. 
Burlingame Land & Water Co., Pres. 
City Realty Co., Pres. 
Crocker Estate Co. 
Crocker Hotel Co., Vice-Pres. 
Mercantile National Bank, Chairman. 
Mercantile Trust Company, Pres. 
Oakland. Antioch & Eastern Ry. 
Pacific Alaska Navigation Co. 
Pacific Telephone & Telegraph Co., Chairman. 
San Francisco Hotel Co., Pres. 
United Railroads of S. F. 
Western Mortgage & Guaranty Co., 2nd Vice-Pres. 


*Scott, H. H., Western Assurance Co., 340 California St. 
R. N. Burgess Co. 
Western Mortgage & Guaranty Co. 


Scott, John S., Wilmington, Del. 
Atlas Powder Co., Wilmington. 


*Scott, V. C., Bakersfield, Cal. 
Illinois Crude Oil Co., Bakersfield. 


Scott, W. B., 303 Tajo Bidg., Los Angeles. 
Columbia Oi] Producing Co., Fullerton, Pres. 


Scott, W. B., Southern Pacific Bldg., Houston, Tex. 
Direct Navigation Co., The. 
Ft. Worth Union Passenger Station Co. 
Galveston, Harrisburg & San Antonio Ry. Co., The. 
Houston, East & West Texas Ry. Co., The. 
Houston & Texas Central R. R. Co. 
‘Houston & Shreveport R. R. Co. 
Iberia & Vermilion R. R. Co. 
Louisiana Western R. R. Co. 
Morgan’s Louisiana & Texas R. R. & S. S. Co. 
Rio Bravo Oil Co. 
Southern Pacific Building Co. 
Southern Pacific Co. 
Southern Pacific Terminal Co. 
Texas & New Orleans R. R. Co. 
Texas Town Lot Co. 


Scott, W. R., Southern Pacific Co., 65 Market St. 
Beaver Hill Coal Co., Pres. 
Central Pacific Ry. Co., Vice-Pres. 
Coast Line Ry. Co., Vice-Pres. 
Colusa & Hamilton R. R. Co., Vice-Pres. 
Coos Bay Oregon Coal Co., Vice-Pres. 
Hanford & Summit Lake Ry. Co., Vice-Pres. 
Inter-California Ry. Co., Vice-Pres. 
Kern Trading & Oil Co., Pres. 
Lincoln Northern Ry. Co., Vice-Pres. 
New Mexico & Arizona R. R. Co., Vice-Pres., 
Northwestern Pacific R. R. Co., Vice-Pres. 
Oregon & California R. R. Co., Vice-Pres. 
Oroville & Nelson R. R. Co., Vice-Pres. 
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Pacific Fruit Express Co. 

Porterville Northeastern Ry. Co., Vice-Pres. 
Southern Pacific Co., Vice-Pres. 

Southern Pacific Land Co. 

Southern Pacific R. R. Co., 2nd Vice-Pres. 
South Pacific Coast Ry. Co., Vice-Pres. 
Sunset Development Co. 

Sunset Ry. Co., Vice-Pres. 

Tucson & Nogales R. R. Co., Vice-Pres. 
Willamette Pacific R. R. Co., Vice-Pres. 


*Scotton, F. B., Trust & Savings Bldg., Los Angelep. 
Rindge Land & Navigation Co., Los Angeles. 


Seale, Alfred, 161 University Ave., Palo Alto. 
Bank of Palo Alto, The. 
Peninsula Hospital, Inc., Palo Alto. 
West Coast-San Francisco Life Insurance Co. 


Seares, C. E., Whittier Water Co., Whittier. 
Brea Townsite Co. 
Manzanar Water Corp. 
Owens Valley Improvement Co. 
Whittier Water Co., Whittier. 


*Seiler, H. J., Sierra & S. F. Power Co., 58 Sutter St. 
Monterey & Pacific Grove Ry. Co. 


Selby, David F., 12th & Webster Sts., Oakland. 
La Blanc Oil Co., Oakland. 
Selby Estate Co. 


Seppich, W. G., Mountain View, Cal. 
Santa Clara Valley Land Co. 


Sesnon, W. T., 460 Holbrook Bldg. 
B. F. Porter Estate. 
Oakland Oil Co., Vice-Pres. 
Santa Cruz Bank of Savings & Loan. 
Santa Cruz County National Bank, Vice-Pres. 
Sesnon Oil Co., Pres. 


Severance, James S., Nevada Bank Bldg. 
American Tin Mining Co. 
Consolidated Bituminous Rock Co. 
Cutting Packing Co. 

Loma Prieta Lumber Co. 
Sacramento Valley Colony Co. 
Southern Pacific Milling Co. 


Shainwald, R. S., Paraffine Companies, Inc., 34 1st St. 
Moore & Scott Iron Works. 
Moore Shipbuilding Co. 
Northern Board & Paper Mills, The. 
Paraffine Companies, Inc., The, Vice-Pres. 


Sharon, William E., Sharon Bldg. 
Occidental Land & Improvement Co., Pres. 


Overman Silver Mining Co., Virginia City, Nev. 


Palace Hotel Co. 
Sharon Estate Co.. Pres. 
Sierra Nevada Mining Co., Virginia City, Nev. 


*Sharpe, A. C. 
Bear Valley Mutual Water Co., Redlands. 
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Shepard, A. D., Holbrook Bldg. 
Ocean Shore R. R. Co. 


*Shepherd, Jr., B. F., 1945 Tulare St., Fresno. 
Fresno Vineyard & Orange Land Co., Pres. 
Hicks-Hauptman Navigation Co. 
Pacific Funding Co. 
Producers Oil Co., Fresno, Pres. 
Shepherd-Cochrane Co., Fresno, Pres. 
Shepherd-Teague Co., Fresno, Pres. 
Stanislaus Gravel Mining Co. 


Sheridan, E. M., Orange Cove, Cal. 
Midway Royal Petroleum Co., Los Angeles. 
Orange Cove Citrus Assn. 
Orosi Orange Land Co., Los Angeles. 


Sherman, Leander S., Sherman, Clay & Co., Kearny & Sutter Sts. 
Bovs’ and Girls’ Aid Society. 
California Sea Products Co, 
Sherman, Clay & Co., Pres. 
Sherman Investment Co., Pres. 
United Railroads of S. F. 


*Sherman, M. H. 
Columbia Oil Producing Co., Fullerton. 
Farmers & Merchants National Bank, Los Angeles. 
Los Angeles Pacific Co., Los Angeles, Vice-Pres. 
Pacific Electric Ry., Los Angeles. 


*Sherry, B. 
Portuguese-American Bank. 


Shilling, W. W., First National Bank Bldg. 
Giant Powder Co., Cons., The. ‘ 


Schillingsburg, E., Cor. 1st & San Fernando Sts., San Jose. 
New Pennsylvania Petroleum Co., Santa Maria, Vice-Pres. 


Short, F. H., 1012-1020 Griffith McKenzie Bldg., Fresno. 
Bakersfield & Fresno Oil Co., Fresno. 
Coast Redwood Co., Pres. 
401 Orchard Co., Fresno, Pres. 
Fresno Canal & Irrigation Co., Fresno, Vice-Pres. 
Fresno National Bank. 
Netherlands Oil Co., Fresno. 
Producers Oi] Co., Fresno. 
Rancho Bueana Ventura, Pres. 
San Juan Oil Co., Fresno. 
Sugar Pine Investment Co., Pres. 


Shoup, Paul, 775 Pacific Electric Bldg., Los Angeles. 
Fresno Traction Co., Vice-Pres. 
Morris Plan Banking Co., Los Angeles. 
Pacific Electric Ry.. Los Angeles, Pres. 
Pacific Fruit Express. 
Peninsular Ry. Co., Pres. 
San Jose Railroads, Vice-Pres. 
Stockton Electric R. R. Co., Pres. 
Visalia Electric R. R., Pres. 


*Silveira, J. A., Portuguese-American Bank. 
Portuguese-American Bank, Pres. 


Simon, M. J., Western Mtge. & Guaranty Co., First Nat'l Bank Bldg. 
Western Mortgage & Guaranty Co. 
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Simonds, A. G., Redlands, Cal. 
Bear Valley Extension Water & Pipe Line Co., Redlands. 
Bear Valley Mutual Water Co., Redlands, 
First National Bank, Redlands. 
Redlands Water Co., Redlands. 


Sims, R. M., Mercantile Trust Company. 
Alexander Boyd Estate Co. 
Gundlach-Bundschu Wine Co., Inc. 
Santa Rosa Hotel Co. 

Spanish Peak Lumber Co. 


Sinsheimer, Henry, 110 Market St. 
San Francisco Remedial Loan Assn. 


Sinsheimer, L. F., San Luis Obispo, Cal. 
Obispo Oil Co., San Luis Obispo. 


Sinsheimer, Paul A., Union Trust Co. 
Oakland, Antioch & Eastern Ry. Reorganization Committee. 


*Skinner, J. H., Bank of Italy. 
Bank of Italy, Vice-Pres. 


*Sloss, Joseph, Alaska Commercial Bldg. 
Alaska Commercial Co. 
Butler & Brittain, Pres. 
Columbia Steel Co. 
Louis Sloss & Co. 
Townsend Co., The. 
Wells Fargo Nevada National Bank. 


Sloss, Leon, Alaska Commercial Bldg., 310 Sansome St. 
Alaska Commercial Building, Pres. 
Alaska Commercial Co., Vice-Pres. 
Lassen Mining Co., Pres. 

Leland Stanford Jr. University, Trustee. 
Natomas Co. of Cal., Vice-Pres. 

Northern Commercial Co., Pres. 
Northern Navigation Co., Pres. 

Pacific Improvement Co. 

Sloss Securities Co., Pres. 

Townsend Company, Vice-Pres. 
Waterfront Land Corp., Pres. 


Sloss, Louis, 310 Sansome St. 
Coast Counties Gas & Electric Co. 
Metropolitan Laundry Co. 
Natomas Co. of Cal., Vice-Pres. 
Northern Commercial Co., Vice-Pres. 
Northern Navigation Co., Vice-Pres. 
Pacific Auxuliary Fire Alarm Co., Pres. 
Sloss Securities Co., Vice-Pres. 
Waterfront Land Corp. 


*Sicss, Mra. Louis, Fairmont Hotel. 
San Francisco Remedial Loan Assn., 2nd Vice-Pres. 


Smith, Albridge C., 24 Broad St., New York. 
Western Pacific R. R. Corp. 


Smith, Arthur A., Fireman’s Fund Insurance Co. 
Fireman's Fund Insurance Co. 
Insurance Exchange, The 
Savings Union Bank & Trust Co. ° 
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*Smith, C. E. ; 
United Oil Co., The, Los Angeles. 


*Smith, Clarence M., 704 Market St. 
American National Bank. 
Merced Security Savings Bank, Merced. 
Oro Electric Corp. 
Oroso Farms Co. 


Smith, F. DeWitt, 808 S. Madison St., Pasadena. 
Central Oil Co. of Los Angeles. 


*Smith, F. M., Syndicate Bldg., Oakland. 
F. M. Smith Securities Co. 
Pacific Coast Borax Co., Pres. 
Realty Syndicate, The, Oakland. 
Realty Syndicate Co., Oakland. 
Sorosis Fruit Co., Oakland. 
West End Consolidated Mining Co. 


Smith, J. P., Standard Oil Co., Standard Oil Bldg. 
Standard Oil Co. of Cal. 


*Smith, Lloyd P. 
Mt. Whitney Power & Electric Corp., New York. 


Smith, Stuart F., Mission Bank. 
Mission Bank. 
Mission Savings Bank. 


*Smith, William H., 1525 Columbia St., S. Pasadena. 
Braden Preserving Co. 
Consolidated Mines Co. 
Claremont Heights Development Co. 
Eason Realty Co. 
First National Bank, S. Pasadena. 
Huasteca Petroleum Co. 
Kings County Development Co. 
Mexican Petroleum Co. of Cal. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
Pan American Petroleum & Transport Co. 
Pasadena Hardware Co. 
Pasadena Rapid Transit Co. 
Petroleum Transport Co. 
So. Oilfields Co. 
So. Pasadena Savings Bank. 
Union Savings Bank Bullding Co. 


*Smith, Wellington T., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker, Hamilton & Pacific Co., 1st Vice-Pres. 
First Federal Trust Co. 
First National Bank. 
Western Pacific R, R. Co. 


*Smithers, Francis S., F. S. Smithers & Co., 19 Nassau St., New York. 
Alliance Realty Co., The, New York. 
American Banknote Co., New York. 
Broad-Exchange Co., New York. 

Detroit Edison Co. 

J. G. White & Co., Inc., New York. 
Milwaukee Electric Light & Power Co. 
Milwaukee Light, Heat & Traction Co. 
North American Co., The, New York. 

United Railways Investment Co., Jersey City. 
West Kentucky Coal Co. 

Wisconsin Edison Co., Inc. 
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*Solfisburg, George H., Sierra & S. F. Power Co., 58 Sutter St. 
Monterey & Pacific Grove Ry. Co. 


*Snook, Frank G. 
Sutter Basin Co., Sacramento. 


Somers, F. A., American National Bank Bldg. 
American National Bank. 
Bellevue Hotel Co., Vice-Pres. 
Bellevue Realty Co., Pres. 
Classen Chemical Co., Vice-Pres. 
Del Paso Hop Co. 
Grangers Business Assn., Pres. 
Merchants Exchange, Pres. 
National Safety Appliance Co., Vice-Pres. 
Somers & Co., Pres. 


*Soracco, F. N. 
Banca Popolare Fugazi. 


Spalding, E. I., Honolulu, T. H. 
Bank of Honolulu, Ltd., Pres. 
Hawaii Consolidated Ry., Ltd., Hawaii. 
Hawaiian Irrigation Co., Ltd., Hawaii. 
Olowalu Co., Maui. 
Pioneer Mill Co., Ltd., Honolulu, 2nd Vice-Pres. 
Waimanalo Sugar Co., Oahu. 
William G. Irwin Estate Co. 


Spalding, Rufus P., Hollingsworth Bldg., Los Angeles. 
California & Hawaiian Sugar Refining Co. 
Spalding Co., The, Los Angeles, Pres. 


Spalding, W. R., Visalia, Cal. 
Citrus City Lumber Co. 
First National Bank, Visalia. 


Mt. Whitney Power & Electric Co., Visalia, Vice-Pres. 


Visalia Armory Hall Assn. 
W. R. Spalding Lumber Co. 


Spaulding, W. H., 14 Sansome St. 
California Electric Generating Co. 
City Electric Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 


Specht, A. R., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The. 


*Spellacy, P. E., 579 I. W. Hellman Bldg., Los Angeles. 
Cresceus Oil Co. 
Mascot Oil Co., Los Angeles. 


*Spellacy, T., 579 I. W. Hellman Bldg., Los Angeles. 
Cresceus Oil Co. 
D, & B. Pump & Supply Co., Los Angeles. 
Mascot Oil Co., Los Angeles, Pres. 
Mexican Premier Oil Co. 
Premier Oil Co., Los Angeles, Pres. 


Spence, L. J., 165 Broadway, New York. 
Southern Pacific Co. 
Southern Pacific R. R. Co. of Mexico. 


*Sperry, Horace B., Sperry Flour Co., 332 Pine St. 
Mt. Tamalpais & Muir Woods Ry. 
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Sperry, J. C., 2425 Hearst Ave., Berkeley. 
Baihly-Fisk Co., Corcoran, Vice-Pres. 
Crescent Iron Works, Coalinga, Pres. 
First National Bank, Corcoran, Vice-Pres. 
J. W. Guiberson Co., The, Corcoran, Vice-Pres. 
Magnavox Co., The, Vice-Pres. 
Section Twenty-Five Oil Co.. Bakersfield. 


Spinkle, H. S., Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


*Spinks, William A. 
Caribou Oil Mining Co. 
Spinks Crude Oil Co., Monrovia, Pres. 


Spreckels, A. B., 100 Davis St. 
J.D. & A. B. Spreckels Securities Co., Vice-Pres. 
J. D. Spreckels & Bros. Co., Vice-Pres. 
Kilauea Sugar Plantation Co., Pres. 
Monterey County Water Co., Vice-Pres. 
Oceanic Steamship Co., Vice-Pres. 
Olympic Salt Water Co., Pres. 
Pajaro Valley Cons. R. R. Co., Vice-Pres. 
Park Commissioner of City of San Francisco. 
Spreckels Sugar Co., Vice-Pres. 


Spreckels, C. A., First National Bank Bldg. 
City Investment Co. 
Mission Consolidated Realty Co. 
San Christina Investment Co. 
Universal Electric & Gas Co., Pres 


Spreckels, John D., 100 Davis St. 
Coronado Beach Co., Pres. 
Hakalau Sugar Co. 
Hilo Sugar Co. 
J.D. & A. B. Spreckels Securities Co., Pres. 
J. D. Spreckels & Bros. Co., Pres. 
Kilauea Sugar Plantation Co., Vice-Pres. 
Monterey County Water Co., Pres. 
Oceanic Steamship Co., Pres. 
Olympic Salt Water Co., Pres. 
Pajaro Valley R. R. Co., Pres. 
San Diego & Arizona Ry. Co. 
fan Diego & Coronado Ferry Co., Pres. 
San Diego & Coronado Transfer Co., Pres. 
San Diego Electric Ry. Co., Pres. 
San Diego & Southeastern Ry. Co., Pres, 
San Diego Union Co. 
Savage Tire Co., Pres. 
Spreckels Sugar Co., Pres. 
Union Trust Company. 
United Light, Fuel & Power Co., Pres. 
Western Sugar Refinery. 


Spreckels, J. D., Jr., 100 Davis St. 
Kilauea Sugar Plantation Co. 
Monterey County Water Co. 
Oceanic Steamship Co. 
Pajaro Valley Cons. Ry. Co. 
Spreckels Oil Co. 

Spreckels Sugar Co. 
Western Sugar Refinery. 
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Spreckels, Rudolph, First National Bank Bldg. 
City Investment Co., Pres. 
First Federal Trust Co., Pres. 
First National Bank, Pres. 
Mission Cons. Realty Co., Pres. 
Mutual Savings Bank. 
Petaluma & Santa Rosa R. R. Co. 
Real Property Investment Corp., Pres. 
Realty & Rebuilding Co., Pres. 
San Christina Investment Co., Pres. 
Traders Realty Co., Pres. 
Union National Bank, Fresno. 
Universal Electric & Gas Co., Vice-Pres. 


Springer, Russell S., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Vice-Pres. 


Sproule, William, Southern Pacific Co., 65 Market St. 
Amalgamated Oil Co., Pres. 
Associated Oil Co., Pres. 
North Western Pacific R. R. Co 
Southern Pacific Co., Pres. 
Southern Pacific R. R. Co., Pres. 
Sterling Oil & Development Co. 
West Coast Oil Co., Pres. 


*St. Clair, L. P., 1201 Union Oil Bldg., Los Angeles. 
California Coast Oil Co. 
Independent Oil Producers Agency, Pres. 
Producers Transportation Co., Los Angeles, Pres. 
S. W. & B. Oil Co., Vice-Pres. 


St. Goar, Henry, 439 California St. 
Hawaiian Commercial & Sugar Co. 
Honokaa Sugar Co., Honolulu. 
Hutchinson Sugar Plantation Co., Ist Vice-Pres. 
Onomea Sugar Co., Honolulu. 
Paauhau Sugar Plantation vv., Ist Vice-Pres. 


Staats, William R., 105 W. 4th St. Los Angeles; 65 S. Raymond Ave., 

Pasadena. 

American Conduit Co. 

California Delta Farms, Inc. 

Cotton Wood Canyon Water Co. 

Los Angeles Trust & Savings Bank. 

Mortgage Guarantee Co. 

Oak Knoll Co. 

Pasadena Ice Co. 

Pasadena & Mt. Wilson Toll Road Co. 

Pomona Valley Ice Co. 

Riviera, The. 

Southern California Edison Co., The, Los Angeles Vice-Pres. 

Southern California Iron & Steel Co., Los Angeles. 

Title Insurance & Trust Co. 

Union Annex Oil Co. 

Union Oil Co., Los Angeles. 

William R. Staats Co. 


Stahl, Adolfo, Schwartz Bros., 310 Sansome St. 
Anglo & I.ondon Paris National Bank. 
Anglo California Trust Co. 
Banco de Guatemala, Guatemala City, C. A., Pres, 
Mercantile Bank of the Americas, Inc., New York, 
Schwartz & Co., Guatemala, Pres. 
Schwartz Bros., Pres. 
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*Stall, F. W., Winnemucca, Nev. 
California State Life Insurance Co., Sacramento. 


*Standish, Miles, Crocker Bldg. 
Northern Electric Ry. Co. Reorganization Committee. 


*Starkweather, G. A., Anglo & London Paris National Bank. 
Central California Traction Co. 
Dredgemeter Co. 
Farm Land Investment Co., Pres. 
Inland Realty Co. 
Mt. Shasta Land & Irrigation Co., Pres. 
Western Canal Co., Pres. 
Wyoming-Montana Development Co. 


*Starring, Mason B., 25 Broad St., New York. 
Allegheny Heating Co. 
Audit Co. of N. Y., The. 
California Railway & Power Co., Pres. 
Duquesne Light Co. 
Philadelphia Co. 
Pittsburgh Rys. Co. 
Railroads & Power Development Co., Pres. 
United Railways Investment Co., Jersey City, Pres. 


Steinhart, Jesse H., Nevada Bank Bldg. 
Nevada County Narrow Gauge R. R. 


Steinhauer, K. E., Investment Bldg., Los Angeles. 
United Oil Co., The, Los Angeles. 


Sterling, R. H., Santa Barbara Gas & Elec. Co., Santa Barbara. 
Santa Barbara Chamber of Commerce. 
Santa Barbara Gas & Elec. Co. 


*Stern, Jacob, Levi Strauss & Co., Pine and Battery Sts. 
Bank of California Natioual Assn., The. 
Levi Strauss & Co. 
Los Angeles Farming & Milling Co. 
Security Savings Bank. 
Union Trust Co. 


*Stern, Sigmund, Levi Strauss & Co., Pine & Battery Sts. 
Anglo & London Paris National Bank. 
Los Angeles Farm & Milling Co. 


*Stetson, Harry N., Mills Bldg. 
Dekost Realty Co., Pres. 
First National Bank, Rio Vista. 
Holbrook, Merrill & Stetson. 
Lincoln Realty Co., Pres. 
Merchants National Bank of S. F. 
Tuxedo Land Co. 


*Stevens, C. R., Alaska Commercial Bldg. 
General Pipe Line Co. of Cal. 
National Pacific Oil Co., Los Angeles. 


Stewart, Lyman, Union Oil Bldg., Los Angeles. 
Bible Institute Building Co. 
Mission Transportation & Refining Co. 
Old Keystone Oil Co. 
Ontario Pooled Co. 
Union Oil Co., Los Angeles, Chairman. 
Western Machinery Co. 
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Stewart, W. L., Union Oil Bidg., Los Angeles. 
California Coast Oil Co., Los Angeles, Pres. 
Claremont Oil Co., Los Angeles, Pres. 
Columbia Oil Producing Co., Fullerton, Vice-Pres. 
Mission Transportation & Refining Co., Pres. 
Producers Transportation Co., Vice-Pres. 
Los Angeles Trust & Savings Bank. 
Union Oil Co., Los Angeles, Pres. 
Union Tool Co., Torrance, Vice-Pres. 


Stone, Charles M., First National Bank, Pomona. 
First National Bank, Pomona, Pres. 
Savings Bank of Pomona. 
Southern Counties Gas Co., Los Angeles. 


Stoner, C. E., 424 S. Broadway, Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, Vice-Pres. 


Stoney, Donzel, Title Ins. & Guaranty Co., 250 Montgomery St. 
California Progressive Mining Co. 
Enos Oil Co., Vice-Pres. 
Fuller-Stow Co., Vice-Pres. 
Godfrey Fuller Co. 
Georgianna MacDonald Co. 
John Baker Jr. Co., Vice-Pres. 
Petroleum Investment Co., Vice-Pres. 


Storey, H. M., Standard Oil Bidg. 
Standard Oil Co. of Cal. 


Stow, Vanderlynn, Insurance Exchange Bldg. 
Firemans Fund Insurance Co. 
Home Fire & Marine Insurance Co., Vice-Pres. 
Northern Electric Ry. Co. Reorganization Committee. 
Pacific Improvement Co. 
Savings Union Bank & Trust Co. 
Thomas Day Co., Pres. 


Strange, R. R., 155 Townsend St. 
Burns Philp Co. of S. F. 
Hutchinson Sugar Plantation Co. 
Paauhau Sugar Plantation Co., 2nd Vice-Pres. 
Pacific Oil & Lead Works. 


*Strassburger, I., 411 Montgomery St. 
Pioneer Midway Oil Co., Cons. 
St. Lawrence Oil Co., Pres. 


Strong, Robert, Pasadena, Cal. 
Del Rey Oil Co., Pasadena. 


Sullivan, D. C., 204 I. W. Hellman Bldg, Los Angeles. 
Central Oil Co. of Los Angeles. 


*Sullivan, M. |., Humboldt Savings Bank Bldg. 
Mission Savings Bank. 


Sullivan, T. E., 208 Brower Bldg., Bakersfield. 
Pierpont Oil Co. 
Section Twenty-Five Oil Co., Bakersfield, Pres. 


Summers, W. T., Merchants National Bank. 
First National Bank, Paso Robles. 
Judson Manufacturing Co. 
Merchants National Bank, Pres. 
Union National Bank, San Luis Obispo. 
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Susman, Leo H., 445 Sutter St. 
California Telephone & J.ight Co., Santa Rosa, Pres. 


*Sutcliffe, 1., 278 Russ Bldg. 
Enos Oil Co. 


Sutherland, H. J.,O. A. & E. Ry., 40th St. & Shattuck Ave., Oakland. 
Oakland & Antioch Ry. 
Oakland, Antioch & Eastern Ry. 


Sutherland, W. A., Griffith-McKenzie Bldg., Fresno. 
Fresno Canal & Land Corp., Fresno, Vice-Pres. 
Laguna Lands (Inc.), Fresno, Vice-Pres. 


Sutro, Alfred, Pillsbury, Madison & Sutro, Standard Oil Bldg. 
California Wine Assn. 


*Sutro, Charles, Sutro & Co., 410 Montgomery St. 
Alameda Farms Co., Pres. 
Alameda Sugar Co., Pres. 
River Farms Co. of Cal. 
West Sacramento Co. 


Sutro, Oscar, Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Calamba Sugar Estate, Trustee. 
Crown Willamette Paper Co. 


Sutter, Louis, Anglo California Trust Co. 
California Brewing Assn. 
California Poultry Co., Vice-Pres. 
Klamath Development Co., The. 


Sutton, John G., Crocker Bldg. 
Catalytic Chemical Co., Pres. 
Humboldt Savings Bank. 
Ocean Shore R. R. Co., Vice-Pres. 
Pacific Portland Cement Co., Cons. 
Standard Lumber Co., Vice-Pres. 


Swayne, Robert H., Swayne & Hoyt, 430 Sansome St. 
Swayne Lumber Co., Oroville. 
Truckee Lumber Co., Oroville, Vice-Pres. 


Swayne, W. H., Oroville, Cal. 
Butte & Plumas Ry. Co., Oroville, Pres. 
Swayne Lumber Co., Oroville, Pres. 
Truckee Lumber Co., Oroville, Pres. 


Sweeney, E. E., 809 Garland Bldg., Los Angeles. 
Bakersfield & Kern Electric Ry. Co., Los Angeles. 
Bakersfield Gas & Electric Light Co., Los Angeles. 
Fresno Farms Co., Los Angeles, 
Midland Counties Gas & Electric Co., Los Angeles. 
Midland Counties Public Service Corp., Los Angeles. 
Power, Transit & Light Co., Los Angeles. 
San Joaquin Light & Power Corp., Los Angeles. 
San Joaquin Power Co., Los Angeles. 


Sweet, A. H., 304-5-6 Union Bldg., San Diego. 
Balboa Syndicate. 
Cuyamaca Water Co. 
Fairmont Water Co. 
Leighton McMurtie Co, 
Pacific Building Co. 
San Dicgo Consolidated Gas & Electric Co. 


(Continued on next page) 
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San Diego Savings Bank. 
San Diego Securities Co. 
Union Title Co., of San Diego. 
Union Trust Co. of San Diego. 


*Swenson, E. P., 61 Broadway, New York. 
National City Bank, New York. 
Southern Pacific Co. 


Sykes, Ira J. H., 30 S. Raymond Ave., Pasadena. 
Bay City Oil Co., Pasadena. 


Tallman, F. G., Wilmington, Del. 
Du Pont American Industries Co., Wilmington. 
Du Pont Engineering Co., Wilmington, Vice-Pres. 
BE. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 


Tasheira, Arthur G., Oakland Bank of Savings Bldg., Oakland. 
Realty Syndicate, The, Oakland. 


*Taylor, Augustus, Federal Telegraph Co., Hobart Bldg. 
Poulsen Wireless Corp. 


Taylor, Russell McD., Title Insurance Bldg., Los Angeles. 
California Delta Farms, Inc., Los Angeles. 
Crags Land Co., Los Angeles. 
Midwick Country Club, Los Angeles. 


Taylor, Waller, Llewellyn Iron Works, Los Angeles. 
Bank of Italy. 
J. M. Hale Co., Los Angeles, Vice-Pres. 
Llewellyn Iron Works, Los Angeles, Vice-Pres. 
Practical Patriots’ League, Los Angeles. 


*Taylor, W. H., 29 Glen Alpine Road, Piedmont. 
River Farms Co, of Cal. 


*Teague, Charles, Fresno, Cal. 
Charles Teague Co., Pres. 
International Land Co. 
Producers Oil Co., Fresno. 
Shepherd-Teague Co., Vice-Pres. 
Teague Investment Co., Pres. 


Teefy, R. B., Box 510, Stockton, Cal. 
Bank of Italy, Vice-Pres. 
Bank of Tracy, Tracy. 


Teilman, !., Box 1274, Fresno, Cal. 
Burrel Ditch Co. 
Consolidated Canal Co., Fresno. 
Fresno Canal & Land Corp., Fresno. 
Laguna lands (Inc.), Fresno. 
Liberty Canal Co. 
Riverdale Canal Co. 
Turner Ditch Co. - 


*Teller, Philip S., Norton, Teller & Co., 233 Front St. 
Norton, Teller & Co., Pres. 
Truckee Lumber Co., Oroville. 


“Tenney, E. D., Matson Navigation Co., 120 Market St, 
Matson Navigation Co., Pres. 


Tevis, H. L., 485 California St. 
Yosemite Valley Railroad Co., Vice-Pres. 
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Thatcher, Mahlon D., First National Bank, Pueblo, Colc. 
Nevada-California Electric Corp., Denver, The. 


Thomas, H. H., Cucamonga, Cal. 
Cucamonga Vintage Co., Cucamonga, Pres. 
Cucamonga Water Co., Cucamonga. 
Haven Vineyard Co., Cucamonga, Pres. 


Thomas, William, Alaska Commercial Bldg. 
, American Biscuit Co, 

California Insurance Co. 
California Packing Corp. 
Imperial Glue Co. 
Mt. Tamalpais & Muir Woods Ry. 
Orosi Farms, The. 
Pioneer Land Co. 


*Thompson, P. R., Pacific Coast Steel Co., Rialto Bldg. 
Alameda City Land Co., Vice-Pres. 
Pacific Coast Steel Co. 


Thomson, Gordon, West Coast-S. F. Life Ins. Co., 376 Pine St. 
West Coast-San Francisco Life Insurance Co. 


Thomson, J. A., Oakland Bank of Savings, Oakland. 
Idora Park Co. 
Leona Chemical Co. 
Realty Syndicate, The, Oakland. 
Twelfth St. Realty Co. 


*Thomson, J. D., I. W. Hellman Bldg., Los Angeles. 
Mascot Oil Co., Vice-Pres. 
Premier Oil Co. 


Throop, L. C., Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles, Pres. 


*Thurston, L. A., Honolulu. 
Honolulu Rapid Transit & Land Co., lst Vice-Pres. 
Olaa Sugar Co., Ltd., Honolulu. 


Tietzen, Paul O., Santa Maria, Cal. 
Bank of Santa Maria, Pres. 
First National Bank, Santa Maria. 
Santa Barbara Abstract Co. 
Santa Maria Gas & Power Co. 
Santa Maria Realty Co. 
Valley Savings Bank. 


Timson, William, 85 2nd St. 
Alaska Packers Assn., Vice-Pres. 
Holland Land Co., Vice-Pres. 
West Sacramento Co. 


Tinker, E. R., Chase National Bank, New York. 
American Water Works & Electric Co. 
Bozart Rug Co. 

Chase National Bank, New York, Vice-Pres. 
Knox Hat Co., Inc. 

Mercantile Trust & Deposit Co., New York. 
Merchants & Miners Transportation Co. 
Miami Paper Co. 

Missouri, Kansas & Texas Ry. Co. 

New York, Chicago & St. Louis R. R. Co. 
Northwestern Mutual Life Insurance Co. 
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Pan-American Petroleum Transport Co., Los Angeles. 
Pittsburgh & West Virginia Ry. Co. 
Poole Engineering & Machine Co. 
Remington Typewriter Co. 

United Dyewood Corp. 

United Gas & Electric Corp. 
Utilities Oi] & Refining Corp. 
Valley Mould & Iron Corp. 
Westinghouse Church Kerr & Co. 
White Motor Co. 

Wilson & Co., Inc. 


*Tobin, C. R., Tobin & Tobin, Hibernia Bank Bldg. 
Hibernia Savings & Loan Society, The. 


*Tobin, Clement, Hibernia Savings & Loan Soclety. 
Hibernia Savings & Loan Society. 


*Tobin, Edward J., E. J. Tobin & Co., 240 Montgomery St. 
City Abstract & Title Insurance Co. 
E. J. Tobin & Co., Pres. 
Hibernia Savings & Loan Society, The, Pres. 


Tobin, J. O., Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The. 


Tobin, R. M., Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The. 
Morris Plan Co. of S. F. 


Tognazzi, B. G., Cal. Central Creameries, 425 Battery St. 
California Central Creameries, Vice-Pres. 
Petaluma Swiss-American Bank, Petaluma, 


*Tognazzini, M. D. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


Tognazzini, T. C., Anglo California Trust Co. 
Anglo California Trust Co., 3rd Vice-Pres. 
Butte Valley Land Co., Pres. 

Commercial & Savings Bank, Stockton. 
Dodge Rice Co. 

Ocean Shore R. R. Co. 

Paso Robles Hot Springs, Pres. 

Tognazzini Land & Cattle Co. 

Urban Realty Improvement Co. 

West Coast-San Francisco Life Insurance Co. 
Western American Realty Co., Pres. 


Tognazzini, Valerio, San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo, Vice-Pres. 


Torrance, J. S., 1210 Washington Bldg., Los Angeles. 
Barlow Sanatorium, Los Angeles, Vice-Pres. 
Century Building Co. 

Chino Land & Water Co., Chino. 

Chino Oil Co., Chino. 

Dominguez Land Corpn., Torrance, Pres. 
Dominguez Water Co., Los Angeles. 

International Development Co., Los Angeles, Pres. 
Knickerbocker Fireproof Bldg. Co., Los Angeles. 
Los Angeles Morris Plan Co., The. 

McKinley Home, Los Angeles. 
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Nadeau Extension Co. 

Niagara Building Co., Los Angeles, Pres. 
Palomas Land & Cattle Co. 

Pohlman Leasehold Co. 

Rock Oil Co., Los Angeles. 

San Miguel Co., Los Angeles. 

Seventh Street Fireproof Building Co. 
Standard Fireproof Building Co. 

South Park Land Co. 

Thos. D. Campbell & Co., Los Angeles. 
Torrance Water, Light & Power Co., Los Angeles. 
Torrance Land & Improvement Co. 
Union Annex Oil Co., Los Angeles, Pres. 
Union Tool Co., Torrance. 

West Chino Water Co. 

Western Extension Co. 


Tourny, George, The German Savings & Loan Society, 526 California St. 
German Savings & Loan Society, The, Vice-Pres. 


Towne, G. S., 68 Sacramento St. 
Bowers Rubber Works. 
Crown Willamette Paper Co. 


Treanor, John, Riverside Port. Cement Co., Title Ins. Bldg., Los Angeles. 
Riverside Portland Cement Co. 


*Tretheway, W. E., 421 N. Stanislaus St., Stockton. 
Sacramento Gas Co., Sacramento. 
Stockton Iron Works, Pres. 


*Trump, W. H., Miller & Lux, Inc., Merchants Exchange Bldg. 
Miller & Lux, Inc. 


Tucker, Nion R., Bond & Goodwin, 485 California St. 
California Packing Corp. 


Turner, Thomas, 485 California St. 
Yosemite Valley R. R. Co. 


*Twamley, William R., Humboldt Bank Bldg. 
Philippine Telephone & Telegraph Corp. 


*Tyrrell, John R., 995 Market St. 
San Francisco Electric Rys., Vice-Pres. 


Tyson, James, 16 California St. 

Arcata & Mad River R. R. Co., Arcata, Pres. 
Aurora Shipping Co. 

Builders Lumber Co., Pres. 

Charles Nelson Co., Pres. 

Citizens National Bank, Alameda. 

Citizens Savings Bank, Alameda. 

Consolidated Lumber Co., Los Angeles, Pres. 
Contra Costa County Lumber Co., Pres. 

Crown Lumber Co., Mukilteo, Wash., Vice-Pres. 
Fairfax Lumber Co., Fairfax, Pres. 

Grayport Timber Co., Grayport. 

Hilo Mercantile Co., Ltd., Hilo, H. T., Vice-Pres. 
‘Homestead Lumber Co., Pres. 

Humboldt County Land & Development Co. 
Lucerne Lumber Co., Hanford, Pres. 

Northern Redwood Lumber Co., Korbel. 
Puget Sound Mills & Timber Co., Port Angeles, Wash., Pres. 
Redwood Export Co. 
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Salinas Lumber Co., Pres. 

San Francisco Lumber Co. 

San Jose Lumber Co., Pres. 

Schooner Crescent Co., Pres. 

Seaboard National Bank. 

Shipowners’ Assn. of the Pacific Coast, Pres. 
Suisun Lumber Co., Suisun, Pres. 

Sunset Lumber Co., Oakland, Pres. 

Union Supply Co. 

Virginia St. Dock & Warehouse Co. 
Yosemite Lumber Co. (of Del.), Merced Falls, Pres. 


Tyson, Robert J., 101 Market St. 
Barkentine Aurora Co. 
Bee Steamship Co. 
Cricket Steamship Co. 
Dollar Steamship Line. 
Hornet Steamship Co. 
Oro Loma Farms Co. 
Schooner Crescent Co. 
Seaboard National Bank, Pres. 
Wasp Steamship Co. 
Western Mortgage & Guaranty Co. 


*Umbsen, G. H., 20 Montgomery St. 
Merchants National Bank. 
Umbsen, Kerner & Eisert, Pres. 


Underwood, Frederick D., Erie R. R. Co., 50 Church St., New York. 
Cape Cod Construction Co. 
Chatham & Phenix National Bank of N. Y., The. 
Erie R. R. Co., Pres. 
First National Bank, Wauwatosa, Wis. 
N. Y., Susquehanna & Western R. R. Co., Pres. 
Southern Pacific Co. 
Wells Fargo & Co. 


Vail, Theodore N., 195 Broadway, New York. 
American International Corp. 
American Surety Co., of NY. 
American Telephone & Telegraph Co., Pres. 
Bell Telephone Co. of Canada, Ltd. 
Central Union Telephone (Co. 
Chicago Telephone Co. 
Cincinnati & Suburban Beil Telephone Co. 
Cordoba Light, Power & Traction Co. 
Cumberland Tel. & Tel. Co. 
Empire City Subway Co 
First National Bank, New York. 
Iowa Telephone Co. : 
Lyndonville (Vt.) Creamery Assn., Pres. 
Lyndonville (Vt.) Natl. Bank, Pres. 
Michigan State Telephone Co. 
Mountain States Telephone & Telegraph Co. 
National Shawmut Bank. 
Nebraska Telephone Co. 
New England Tel. & Tel. Co. 
N. Y. Telephone Co. 
Pacific Tel. & Tel. Co. 
Providence Telephone Co. 
Southern Bell Tel. & Tel. Co. 
Southern New England Telephone Co. 
Southwestern Bell Telephone Co. 
Southwestern Telephone & Telegraph Co. 
United States Rubber Co. 
Wisconsin Telephone Co. 
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Van Bergen, Edgar N., N. Van Bergen & Co., 1118 Mission St. 
German Savings & Loan Society. 


Vance, Champ §&., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., 2nd Vice-Pres. 


*Vandall, Murray F., California Pacific Bldg. 
California Pacitic Title Insurance Co. 
M. Fisher Co. 
Pacific Title Insurance Co. 
Residential Development Co. 


Van Deinse, F. C., Title Insurance Bldg., Los Angeles. 
Montebello Oil Co. 
Oak Ridge Oil Co. 
Ventura Refining Co. 


Vander Naillen, R. Leo, Oro Electric Corp., Sharon Bldg. 
American Gold Dredging Co., Vice-Pres. 
Atlas-Imperial Engine Co. 

Butte & Tehama Power Co., Pres. 

C. B. Sloan Co. 

Oro Development Co., Vice-Pres. 

Oro Electric Corp., Vice-Pres. 

Oro Water, Light & Power Co., Vice-Pres. 
Oroville Light & Power Co., Pres. 
Oroville Water Co., Pres. 

Sierra Irrigation Co., Pres. 

Tri-State Realty Co., Vice-Pres. 


Van Dyke, W. M., 222 W. Adams St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles. 


*Van Eck, J. C., Shell Co. of Cal., 343 Sansome St. 
Gold Shell S. 8. Co., Vice-Pres. 
Pearl Shell S. S. Co., Vice-Pres. 
Shell Co. of Cal., lst Vice-Pres. 
Silver Shell S. S. Co., Vice-Pres. 
Simplex Refining Co., Vice-Pres. 
Valley Pipe Line Co., Vice-Pres. 
Washington Refining Co., Pres. 


Van Lear, J. F., Wilmington, Del. 
Atlas Powder Co., Wilmington, Vice-Pres. 
Celluloid Zapon Co., New York. 
Zapon Leather Cloth Co., New York. 


Van Orman, Fred., Evansville, Ind. 
Buick Oil Co., Los Angeles. 


Van Sicklen, F. W., 40 Spear St. 
Big Lagoon Lumber Co. 
Dodge, Sweeney & Co. 
East Bay Water Co., Oakland. 
Fireman's Fund Insurance Co. 
Pacific Lighting Corp. 
Puget Sound Iron Co. 
San Joaquin Valley R. R. Co. 
Wells-Fargo Nevada National Bank. 


Van Valkenburg, A. W., Honolulu, T. H. 
B. F. Dillingham Co., Ltd., The. 
Fibre & Products Co., Ltd., of Honolulu. 
Haleiwa Hotel Co., Ltd. 
Hawaiian Land & Improvement Co., Ltd. 


(Continued on next page) 


Google 


DIRECTORY OF DIRECTORS 


Kunia Development Co., Ltd. 

Oahu Ry. & Land Co. 

Olaa Sugar Co., Ltd., Honolulu. 
Puna Sugar Co., Ltd. 

Woodlawn Dairy & Stock Co., Ltd. 


*Van Vorst, Fred’k B., Van Vorst, Marshall & Smith, 25 Broad St., N. Y. 
Adirondack & St. Lawrence R. R. Co., New York. 
United Rys. Investment Co., Jersey City, Vice-Pres. 


Van Wyck, Sidney M., Jr., 519 California St. 
Oakland, Antioch & Eastern Ry. Bondholders, Chairman. 
Oakland, Antioch & Eastern Ry. Reorganization Committee. 
Oakland & Antioch Ry. Bondholders, Chairman. 
San Ramon Valley R. R. Bondholders, Chairman. 
St. Luke’s Hospital. 


*Veale, R. R. 
Contra Costa Realty Co., Richmond. 


Vedder, W. H., c/o First National Bank, Pasadena. 
First National Bank of Pasadena, The, Chairman. 
Home Telephone & Telegraph Co., Pasadena, 
Mortgage Guarantee Co., Los Angeles 
Pasadena Trust & Savings Bank, Chairman. 


Veitch, W. T., Central Bank Bldg., Oakland. 
Central National Bank, Oaklard. 
Central Savings Bank, Oakland. 
Vulcan Fire Insurance Co. of Oakland. 


Von Holt, H. M., Honolulu, T. H. 
August Dreier, Ltd., Honolulu, Pres. 
First American Savings & Trust Co., Honolulu, Vice-Pres. 
First National Bank of Hawaii, Honolulu, Vice-Pres. 
Hamakua Mill Co., Vice-Pres. 
Hawaiian Electric Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Ltd., Honolulu, Vice-Pres. 
Kauai Ry. Co., Ltd., Honolulu, Vice-Pres. 
McBryde Sugar Co. 
Oahu Ry. & Land Co., Ltd., Honolulu, Vice-Pres. 
W. W. Dimond & Co., Ltd., Honolulu. 


Von Phul, William, United Railroads of S. F., 58 Sutter St. 
California Counties Oi! Co., Vice-Pres. 
Ford, Bacon & Davis Corp., Vice-Pres. 
United Railroads of S. F., Vice-Pres. 


Waldo, George E., Marsh-Strong Bldg., Los Angeles. 
Hale-McLeod Oil Co., Los Angeles. 


Waldron, J. W., 55 Merchant St., Honolulu. 
August Dreier, Ltd., Honolulu. 
F. A. Schaefer & Co., Ltd., Honolulu. 
Hawaiian Irrigation Co., Ltd. 
Honokaa Sugar Co., Honolulu. 
Inter-Island Steam Navigation Co., Ltd. 
Pacific Sugar Mill, Honolulu. 
Sugar Factors Co., Ltd. 


Walker, A. G., 728 Pacific Electric Bldg., Los Angeles. 
Huntington Land & Improvement Co., Los Angeles. 
Huntington-Redondo Co. 

Los Angeles Land Co. 
Naples Co., The. 
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Naples Extension Co. 

Redondo Improvement Co. 

Redondo Water Co. 

San Gabriel River Improvement Co. 
San Gabriel Valley Water Co. 


Walker, Elisha, Wm. Salomon & Co., 25 Broad St., New York. 
California Packing Corp. 
Certain-teed Products Corp. 
Continental Products Co. 
Emerson Brantingham Co. 
Julius Kayser & Co. 
Loose-Wiles Biscuit Co. 
New Orleans, Texas & Mexico R. R. Co. 
Owens Bottle Machine Co. 
Pan-American Petroleum & Transport Co. 
Pettibone-Mulliken Co. 
Wilson & Co., Inc. 
Worthington Pump & Machinery Corp. 


Walker, George W., 1125 Lake St., Los Angeles, 
Central Business Properties. 
Citizens National Bank, The, Los Angeles. 
Citizens Trust & Savings Bank, The, Los Angeles, Vice-Pres. 
Columbia Investment Co., Vice-Pres. 
Monroe Oil Co., Los Angeles, Pres. 
Olig Crude Oil Co., Los Angeles, Pres. 
Olig Land Co., Los Angeles, Pres. 
7th St. Development Co. 
U. S. Realty Co., Los Angeles. 


Walker, William, 1010 Higgins Bldg., Los Angeles. 
General Petroleum Corp. 
General Pipe Line Co. of Cal. 


Wallace, A. J., 616-24 Union Oil Bldg., Los Angeles. 
Euclid Oil Co., Los Angeles. 
Globe Oil Co., Los Angeles. 
Traders Oil Co., Los Angeles. 
Traffic Oil Co., Los Angeles. 


Wallace, Frank S., 504 Chamber of Commerce Bldg., Pasadena. 
Euclid Oil Co., Los Angeles, Vice-Pres. 
Pasadena Hospital Assn. 
Seaside Water Co., Los Angeles. 
Spanish American Institute, Gardena, Pres. 
Traffic Oil Co., Los Angeles. 
Traders Oil Co., Los Angeles, Vice-Pres. 
Union National Bank, Pasadena. 


Wallace, R. E., Northwestern Elec. Co., 58 Sutter St. 
Central California Traction Co. 
Klamath Development Co. 
Northwestern Electric Co. 


*Wallace, W. M., 579 I. W. Hellman Bldg., Los Angeles. 
Cresceus Oil Co. 
Mascot Oil Co., Los Angeles. 
Premier Oil Co., Los Angeles. 


*Walsh, Edward M., Mills Bldg. 
Hawaiian Commercial & Sugar Co. 
San Francisco & McKittrick Oil Co. 
Union Lithograph Co., Vice-Pres. 
Western Mortgage & Guaranty Co. 
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*Walter, I. N., D. N. & E. Walter, Stockton & O'Farrell Sts. 
German Savings & Loan Society. 
Walter, D. N. & E. & Co., Pres. 
Walter Real Estate Co., Pres. 


*Walter, John |., D. N. & E. Walter, Stockton & O’Farrell Sts. 
D. N. & E. Walter & Co. 
Nevada County Narrow Gauge R. R., Vice-Pres. 
Oakland & Antioch Rv. 
Oakland, Antioch & Eastern Ry. 
Walter Real Estate Co. 


Waltz, D. 1., Stockton, Cal. 
California State Life Insurance Co., Sacramento. 
Stockton City Bank. 


Wangenheim, E. S., Newman, Cal. 
Bank of Newman. Pres. 
Pacific Pickle & Vinegar Works, Vice-Pres. 
Pacific Sanitary Mfg. Co., Pres. 
Simon Newman Co., Newman, Vice-Pres. , 
Vulcan Fire Insurance Co. of Oakland, Vice-Pres. 
Western States Life Insurance Co. 


*Ward, G. C., 724 Pacific Electric Bldg., Los Angeles. 
City Railway Co. of Los Angeles. 
Electric Power Co., Los Angeles, Cal. 
Los Angeles Ry. Corp., Los Angeles. 
Mt. Whitney Power & Electric Co., Visalia, Pres. 
San Joaquin & Eastern R. R. Co., Los Angeles, Vice-Pres. 
Standard Felt Co., Vice-Pres. 
Ventura County Power Co., Oxnard, Pres. 


Warren, Charles A., 506 Merchants National Bank Bldg. 
Charles A. Warren Co., Pres. 
Kleiber & Co. 
Pleasant Valley Farming Co., Vice-Pres. 
Rancho El Pantano, Pres. 
San Dimas Co. 
San Jose Terminal Ry. Co., Vice-Pres. 
Swedish American Bank. 
Warren Marble Co., Inc., Pres. 


Waterbury, G. W., Corona, Cal. 
Corona City Water Co. 
Temescal Water Co., Corona. 


Waterhouse, J., Honolulu, T. H. 
Alexander & Baldwin, Ltd. 
Catton, Neill & Co. 

Guardian Trust Co. 
Hawaiian Fertilizer Co. 
Hawaiian Sugar Co., Honolulu. 
Kahuku Plantation Co. 
Kahului R. R. Co. 

Kauai Fruit & Land Co., Ltd. 
Kauai Ry. Co. 

Maui Agricultural Co. 
McBryde Sugar Co. 

Mutual Telephone Co. 

San Carlos Milling Co. 


*Waters, A. J., Citizens National Bank, Los Angeles. 
American Bank & Trust Co., Pasadena. 
Broadway Investment Co., Los Angeles. 
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Citizens Natfonal Bank, The, Los Angeles, Pres. 
Citizens Securities Co., Los Angeles. 

Citizens Trust & Savings Bank, Los Angeles. 
Commercial Fireproof Building Co., Los Angeles, Pres. 
First National Bank, Alhambra. 

Provident Mutual Loan Assn., Los Angeles. 

Santa Gertrudes Land Co., Los Angeles. 

Whittier Acres Water Co., Los Angeles. 


Watkins, Norman, Hawaiian Fertilizer Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Home Insurance Co. of Hawaii, Ltd. 
Honolulu Construction & Draying Co., Ltd. 
McCabe, Hamilton & Renny Co., Ltd. 


Watson, C. M. L., Honolulu, T. H. 
Olaa Sugar Co., Ltd., Honolulu. 


Watt, Rolla V., Pine & Sansome Sts. 
Children’s Hospital & Training School for Nurses. 
College of the Pacific, Pres. 
Fairfax Villa Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Mutual Savings Bank. 
Queen Insurance Co. of America, New York. 
Royal Indemnity Co., Vice-Pres. 
Royal Insurance Co., Ltd., of Liverpool. 
University Mound Old Ladies Home. 
Urban Realty & Improvement Co. 
Young Men’s Christian Assn. 


Webb, Arthur E., Coalinga, Cal. 
Coalinga Gas & Power Co., Vice-Pres. 
First National Bank of Coalinga, Pres. 


Webber, George E., Ross, Cal. 
Natomas Co. of Cal., Vice-Pres. 


*Webster, Alfred C., c/o Rice Ranch Oil Co., Los Angeles. 
Rice Ranch Oil Co., Los Angeles. 


Webster, F. W., Fresno, Cal. 
Fresno Traction Co., Los Angeles. 
Stockton Electric R. R. Co. 
Visalia Electric R. R. Co. 


Webster, W. J., Atlas Powder Co., Wilmington, Del. 
Atlas Powder Co., Wilmington, Pres. 


Weeks, George K., National City Co. of Cal., 424 California St. 
California Telephone & Light Co., Santa Rosa. 
National City Co. of Cal., Pres. 
National City Co. of N. Y., Vice-Pres. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 
San Francisco-Oakland Terminal Rys. 
San Francisco-Oakland Terminal Rys. Reorganization Committee. 


Wehrhane, Henry H., Hallgarten & Co., 5 Nassau St., New York. 
American Gas & Electric Co. 
American Power & Light Co. 
California Petroleum Corp., Los Angeles. 
Distillers Securities Corp. 
Hartman Corporation, The, Chicago. 
National Railways of Mexico. 
Safety Car Heating & Lighting Co. 
Wilson & Co., Inc. 
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Weil, A. L., Alaska Commercial Bldg. 
American Soda Products Co. 
Bankline Oil Co., Vice-Pres. 
Heyman Weil Co, 
Independent Oil Producers Agency. 
J. Greenebaum Co. 

Marina Oil Co., Vice-Pres. 
Midway Oil Co., Vice-Pres. 
Richelieu Investment Co. 
Trumble Refining Co. 
Vancouver Midway Oil Co. 


Weill, Raphael, Sutter St. & Grant Ave. 
Anglo & London Paris National Bank. 
Raphael Weill & Co., Inc., Pres. 


*Weinberger, Jacques, Wm. Salomon & Co., 25 Broad St., New York. 


California Packing Corp., Vice-Pres. 
California Petroleum Corp. 
Pan American Petroleum & Transport Co. 


Weinstock, Harris, 525 Market St. 
Bank of D. O. Mills & Co., Sacramento. 
State Market Director. 
Weinstock, Lubin & Co., Sacramento. 


Weinstock Lubin Real Estate Co., Sacramento, Vice-Pres. 


Weinstock-Nichols Co., Pres. 
Western Pacific R. R. Co. 
W. L. Co., Sacramento, Pres. 


Welch, Andrew P., Welch & Co., 244 California St. 
California & Hawaiian Sugar Refining Co. 
Estate of Andrew Welch Co. 
Honokaa Sugar Co., 2nd Vice-Pres. 
Matson Navigation Co. 
Onomea Sugar Co., 2nd Vice-Pres. 
Welch & Co., Pres. 


Welch, R. M., Savings Union Bank & Trust Co. 
Savings Union Bank & Trust Co. 


Welch, Torrance C., 1210 Washington Bldg., Los Angeles. 
Brockman Building Co. 
Dominguez Land Corp., Torrance. 
Earlimart Land Co. 
International Development Co. 
Interurban Land Co. 
Knickerbocker Fireproof Building Co. 
Nadeau Extension Co. 
Niagara Building Co. 
Pohlman Leasehold Co. 
San Miguel Co. 
Santa Monica Bay Home Telephone Co. 
Seventh Street Fireproof Building Co. 
Standard Fireproof Building Co. 
Thomas D. Campbell & Co. 
Torrance Land & Improvement Co. 
Torrance Water, Light & Power Co. 
Washington Building & Improvement Co. 
Western Extension Co., Los Angeles. 


*Weliborn, Olin, Jr., Security Bldg., Los Angeles. 
Fairfield Petroleum Co., I.os Angeles. 
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Wellington, B. F., Jr., 48 N. Sutter St., Stockton. 
Electrical Engineering & Supply Co. 
First National Bank, Stockton. 
Lightner Mining Co., Stockton. 
Western States Gas & Electric Co. 


*Welsh, J. C., 502 California St. 
Donohoe-Kelly Banking Co., The. 


*Welty, R., Sierra & S. F. Power Co., 58 Sutter St. 
Monterey & Pacific Grove Ry. Co. 


Wente, C. H., Livermore, Cal. 
Livermore Merchants Exchange. 
Livermore Valley Building & Loan Assn. 
Masonic Hall Assn., Livermore. 
Napa & Sonoma Wine Co., Pres. 
Vulcan Fire Insurance Co. of Oakland. 


West, A. B., First Nat’l Bank Bldg., Riverside. 
Bishop Light & Power Co., Riverside, Vice-Pres. 
Coachella Valley Ice & Electric Co., Riverside, Pres. 
Corona Gas & Electric Light Co., Riverside, Vice-Pres. 
Deseret Water, Oil & Irrigation Co., Riverside, Vice-Pres. 
Hillside Water Co., Bishop, Pres. 
Holton Inter-Urban Ry., Riverside, Pres. 
Holton Power Co., Riverside, Pres. 
Imperial Ice & Development Co., The, Riverside, Pres. 
Interstate Telegraph Co., Riverside, Pres. 
Nevada-California Electric Corp., The, Denver, Vice-Pres. 
Nevada-California Power Co., The, Denver, Vice-Pres. 
Sierras Construction Co., Riverside, Pres. 
Southern Sierras Power Co., The, Denver, Vice-Pres. 


Wheat, Walter R., Investment Bldg., Los Angeles. 
Allied Petroleum Co. 
Harbor Crude Oil Co. 
Jade Oil Co., Los Angeles. 
32 Oil Co, 


Wheeler, G. T., 651 Brannan St. 
Humboldt Transit Co. 


Wheeler, John H., St. Helena, Cal. 
Cresta Blanca Wine Co. 
Holland Land Co. 
Stauffer Chemical Co., Vice-Pres. 


Whisner, J. R., 409 Forum Blidg., Sacramento. 
California State Life Insurance Co., Sacramento, 2nd Vice-Pres. 


*White, C. H., I. W. Hellman Bldg., Los Angeles. 
Klamath River Canning Co. 
Klamath River Packing Co. 
Premier Oil Co., Los Angeles. 


*White, C. L., Union Lumber Co., Crocker Bldg. 
Acme Land & Improvement Co. 
California Western R. R. & Navigation Co. 
Ft. Bragg Electric Co. 
J. S. Kimball Co. 
Mendocino Lumber Co., The. 
National Steamship Co. 
Noyo Land & Cattle Co. 
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Noyo Shingle Co. 
Union Lumber Co. 
United Land Co. 


*White, F. C., Cal. Western R. R. & Nav. Co., Crocker Bldg. 
California Western R. R. & Navigation Co., Pres. 
Union Lumber Co, 


*White, R. L., Mill Valley, Cal. 
Investment Development Co. 
Investment Oil Co. 
Mt. Tamalpais & Muir Woods Ry. 
Savings Union Bank & Trust Co. 
Tamalpais Land & Water Co. 


Whitmore, J. L., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 


Whitson, John, Ontario, Cal. 
Cucamonga Water Co., Cucamonga. 
San Antonio Growers’ Assn., Ontario. 
Sunset Water Co., Cucamonga. 


Whittell, George, 166 Geary St. 
Associated Oil Co. 
Donohoe-Kelly Banking Co., The, Vice-Pres. 
Eureka-Nevada Railway Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Towne Realty Co., Vice-Pres. 
Western Pacific R. R. Corp. 
Whittell Realty Co., Pres. 


*Whittier, C. F. 
The United Oil Co., Los Angeles, Pres. 


*Whittier, M. H., Merritt Bldg., Los Angeles. 
Associated Oil Co. 


Wichman, H. F., Honolulu, T. H. 
Oahu Sugar Co., Ltd., Honolulu. 


Wickenden, R. A., San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 
Wickenden Co., Sisquoc. 


Wickersham, D. W., 301 Story Bldg., Los Angeles. 
Bank of Safford, Safford, Ariz., Pres. 
Citizens Corporation, Los Angeles, Pres. 
Interstate Oil Co., Los Angeles, Pres. 
Lakeview Oil Co., Los Angeles, Vice-Pres. 
Lake View No. 2 Oil Co., Los Angeles. 
Orosi Orange Land Co., Los Angeles, Vice-Pres. 
Solomon Commercial Co., Solomonville, Ariz., Vice-Pres. 
Solomon Wickersham Co., Safford, Ariz., Pres. 


Wight, F. G., Crown Willamette Paper Co., Alaska Commercial Bldg. 
Crown Willamette Paper Co., Vice-Pres. 
Floriston Commercial Co., Vice-Pres. 
Tulare Mining Co., Vice-Pres. 


*Wilcox, F. E., Pasadena, Cal. 
Board of Trade, Pasadena, Pres. 
Bolsa Chica Gun Club, Pres. 
Bolsa Land Co., Pres. 
California Club, Los Angeles, Pres. 
Home Telephone & Telegraph Co., Pasadena. 
Wakira Land Co., Vice-Pres. 
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Wilcox, G. N., Lihue, Kauai, T. H. 
First American Savings & Trust Co., Honolulu. 
First National Bank of Hawaii, Honolulu. 
Honolulu Rapid Transit & Land Co. 
Inter Island Steam Navigation Co., Ltd., Honolulu. 
Kauai Telephonic Co. 
Kekaha Sugar Co. 
Makaha Coffee Co., Ltd. 
Pacific Guano & Fertilizer Co., Ltd., Honolulu. 
Pehang Rubber Co., Honolulu. 
Tanjong Olok Rubber Plantation, Honolulu. 
Waianae Co. 


Wilcox, G. P., Pioneer Mill Co., Ltd., Honolulu. 
C. Brewer Estate, Ltd., Honolulu. 
Guardian Trust Co., Ltd., Honolulu. 
H. Hackfeld & Co., Ltd., Honolulu. 
Pioneer Mill Co., Ltd., Honolulu. 
Royal Hawaiian Garage, Honolulu. 
Pacific Guano & Fertilizer Co., The, Honolulu. 
Waimea Sugar Mill Co., The, Honolulu. 


Willcutt, George B., 58 Sutter St. 
United Railroads of S. F. 


Williams, J. L., 552 Montgomery St. 
Bank of Italy, Vice-Pres. 


Williams, P. G., Sharon Bldg. 
Associated Water Co. 
Commercial Petroleum Co. 


*Williamson, H. S., Lincoln, Cal. 
Bank of Western Placer, Lincoln. 
Capital Fire Insurance Co. of Cal., Sacramento. 


Willlamson, R. B., 601 Park View St., Los Angeles. 
Jade Oil Co., Los Angeles, Pres. 
Joannes Bros. Co. 
Los Angeles Dredging Co. 
Rosedale Cemetery Assn., The. 
Western Dredging Marine & Construction Co., Vice-Pres. 


*Williamson, W. F., Merchants National Bank Bldg. 
Merchants National Bank. 


Willits, R. L., Corona, Cal. 
Citizens Bank, Corona. 
Corona City Water Co., Corona. 
Corona Mutual Building & Loan Assn., Corona. 
Corona Security Corp., Corona. 
First National Bank, Corona. 
Queen Colony Fruit Exchange, Corona. 
Temescal Water Co., Corona. 


*Wilson, Edgar M., Mills Bldg. 
Abbey Land & Improvement Co. 
Aladdin Rancho, Pres. 
Belvedere Land Co. 
Farm Investment Co., Pres. 
Presidio & Ferries R. R. 
Rancho Dos Rios., Pres. 
Sausalito Land & Ferry Co., Pres. 
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Wilson, E. W., Anglo & London Paris National Bank. 
California Pacific Title Insurance Co. 
Pacific Surety Co. 
Western States Life Insurance Co. 


*Wilison, G. E. 
Diamond & Caldor Ry. 


*Wilson, Harley P., 50 Broad St., New York. 
Boston, New York & Cape Cod Canal Co. 
California Electric Generating Co., Vice-Pres. 
Cape Cod Construction Co. 
City Electric Co., Vice-Pres. 
Crucible Flake Graphite Co., Inc., Pres. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Intermittent Vacuum Pre-Cooling Corp. 
International Picture Machine Corp. 
Photo-Machine Co. 
Western Power Co., Jersey City, Vice-Pres. 
Western Power Corp., New York, Vice-Pres. 


Wlison, James K., 4 Montgomery St. 
Wells-Fargo Nevada National Bank, Vice-Pres. 


*Wilson, M. S., Nevada Bank Bldg. 
Bay District Land Co. 
Burlingame Land & Water Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Moody Estate Co. 
San Geronimo Water Co., Pres. 
Tacoma Land Co. 
Thurston Development Co. 
Wilson Estate Co., Pres. 


*Wilson, W. |., Cal. Door Co., 43 Main St. 
California Door Co., Vice-Pres. 
Diamond & Caldor Ry. 


Winn, A. H., Holbrook Bidg. 
California Pacific Title Insurance Co., Vice-Pres. 
R. R. Thompson Estate Co., The. 


Wise, Otto Irving, Hobart Bldg. 
Empress Theater Co. 
Pacific Sanitary Mfg. Co., Richmond. 
16th Street Amusement Co. 
Western Bag Co. 
Western States Life Insurance Co. 


Wishon, A. G., San Joaquin Light & Power Co., Fresno, Cal. 

A. G. Wishon Co., Fresno. 
Bakersfield & Kern Elec. Ry. 
California Associated Raisin Co., Fresno. 
Fresno City Water Co. 
Fresno Traction Co. 
La Hacienda Co. 
Lerdo Land Co. 
Madera Electric Water Co. 
Pleasant Valley Co., Coalinga. 
Valley Ice Co., Los Angeles. 
Visalia Manufacturing Co., Visalia. 
Visalia Steam Laundry. 

- Western States Life Insurance Co. 
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*Wodehouse, E. M., Honolulu, T. H. 
Oahu Sugar Co., Ltd., Honolulu. 


*Wood, C. M. 
‘San Francisco, Napa & Calistoga Ry. 


Wood, Guilford S., 603 Symes Bldg., Denver, Colo. 
Eagle Ore Co., Denver, Pres. 
Ferro Alloy Co., The, Pres. 
Nevada-California Electric Corp., The, Denver, Vice-Pres 
Nevada-California Power Co., The, Denver, Vice-Pres. 
Rare Metals Ore Co., The, Pres. 
Southern Sierras Power Co., The, Denver, Pres. 
Vindicator Cons. Gold Mining Co., Denver, Pres. 


Wood, J. S., 120 Broadway, New York. 
Caloric Co., The, New York. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles, Vice-Pres. 
Pan-American Petroleum & Transport Co., Los Angeles, Vice-Pres. 


Wood, L. E., California Packing Corp., 101 California St. 
California Packing Corp. 
Pacific Coast Seeded Raisin Co., The, Fresno. 


Woods, Don W., Higgins Bidg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 


Woodward, O. J., Fresno, Cal. 
First National Bank of Fresno, Pres. 
First National Bank of Madera. 
First National Bank, Selma. 
Fresno County Abstract Co., Fresno. 
Pacific Telephone & Telegraph Co. 
Selma Savings Bank. 


Worden, Clinton E., First National Bank Bldg. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 
First National Bank of Bakersfield, Pres. 
Producers Savings Bank of Bakersfield, Pres. 


Wren, G, J., 914 I St., Modesto. 
Maze & Wren, Modesto, Pres. 
Sierra & San Francisco Power Co. 


*Wyllie, Herbert G., 120 Broadway, New York. 
Caloric Co., The, New York, Vice-Pres. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles, Vice-Pres. 
Pan-American Petroleum & Transport Co., Los Angeles, Vice-Pres. 
Pan American Petroleum Co., Vice-Pres. 
Petroleum Transport Co., Los Angeles, Vice-Pres. 


*Yoakum, B. F., 71 Broadway, New York. 
Chicago & Eastern Illinois R. R. Co. 
Seaboard Air Line Ry. Co. 
St. Louis & San Francisco R. R. Co. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


York, John T., Napa, Cal. 
San Francisco, Napa & Calistoga Ky. 
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Young, R. B., E. H. Rollins & Sons, 200 Devonshire St., Boston. 
California Electric Generating Co. 
California Railway & Power Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Rollins & Sons, E. H., Vice-Pres. 
Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


*Young, W. D., 58 Sutter St. 
Junction Oil Co. 


*Zane, Franklin A., Insurance Exchange Bldg. 
Southern Pacific Milling Co. 


*Zellerbach, Henry H., Zellerbach Paper Co., 534 Battery St. 
Zellerbach Paper Co. 


Zellerbach, Isadore, Zellerbach Paper Co., 534 Battery St. 
Italian-American Bank. 
National Paper Products Co. 
Zellerbach Paper Co., Pres. 


*Zellerbach, Jacob C., Zellerbach Paper Co., 534 Battery St. 
Zellerbach Paper Co., Vice-Pres. 


Zimmermann, P., New York Malt House, 18th & Shotwell Sts. 
Anglo California Trust Co. 
Humboldt Savings Bank. 
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4J8SUED BY THE 
UNITED STATES 
GOVERNMENT 


Spirit of Patriotism 
Is Not Enough 


MERICA is squarely facing 
Ae stern reality of war. The 
spirit of patriotism is not 
enough—the practice of patriotism 
is required. The practice of patri- 


otism is the saving of money, 
saving of labor, saving of materials. 


Every man, woman or child who 
spends a coin for a needless article 
—one that is not absolutely needed 
for sane and wholesome living— 
is depriving the Government of 
labor and materials that would 
have gone into the making of sup- 
plies for the soldiers. 


Invest 
Your Savings in U. S. Government 
War Savings Stamps. 


For sale at banks, postoffices and stores. 
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worth dying: foris 
worth saving for. 
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their lives. | 


You are asked to 
lend your money. 


Think it over. 
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Pacific G ) 


CALIFO 
Managed by Californians . rated by vians 


“PACIFIC SERVICE” .&®RESENTS 


4,738 employees in all departments. 
$134,000,000 capital invested in gas, electricity, railroads and water 
plants. 

37,775 square miles of territory in which it operates. 
8,100 
32 
450,657 
1,803,108 
_ 178 
$5,750,000 
$1,017,099 
$236,140 
164,075 
106,568 
270,643 
587,144,061 
8,537,925,100 
18 


30,000 
2,878.6 
835 
700 miles of track of street railways operated and supplied 
with power. 
47,858,362,262 gallons of water stored in 70 lakes and reservoirs. 
This amount of water would supply the City of San 
Francisco for 950 days. 
53,672 acres of land owned in California. 
167 parcels of property owned in California cities and towns. 
2,923,932 barrels of .California oil used in 1917. 
70,318 horsepower in agricultural motors depending on “Pacific 
Service.” 
294,299 horsepower in mining, electric railways, manufacturing 
and other motors depending on “Pacific Service.” 
59,216 street lamps, gas and electric, lighted by “Pacific 
Service.” 
3,983,042 incandescent lamps nightly lighted. 
636,855 horsepower connected to system. 
This represents the equivalent of 5,095,000 men. 


PACIFIC GAS AND ELECTRIC COMPANY 


Head Office: 445 Sutter Street 
SAN FRANCISCO 


Branches in all principal cities and towns of thirty-two counties 
_in North-Central California 
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335 MONTGOMERY ST. and PALACE HOTEL 
SAN FRANCISCO 


EQUITABLE BLDG., . . 120 BROADWAY 
NEW YORK 
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Direct Private Wires 


BROKERS 


Unusual facilities for the prompt execution 
of orders and for furnishing accurate quo- 
tations from Eastern and California markets. 


GOVERNMENT — MUNICIPAL — CORPORATION 
CALIFORNIA IRRIGATION DISTRICT 
CALIFORNIA RECLAMATION DISTRICT 


BONDS 


Members 


New York Stock Exchange New York Cotton Exchange 
New York Coffee Exchange Chicago Board of Trade | 
San Francisco Stock and Bond Exchange 


SERVICE 


Our Statistical Department is equipped to answer any 
inquiries relative to municipal, railroad, public utility or 
industrial securities, corporate financing and reorganization 
plans. Investors, Banks and Trustees should consider 
these facilities are at their entire disposal always. 


Google 


The Protectu Check 
System 


CHECK PROTECTION WITHOUT MACHINES 


q_ The Protectu Check System 


is a system of check protection without ma- 
chines. It is a simple, efficient method of 
giving you adequate protection against the 
depredations of the professional or amateur 
check raiser. Every banker and a large per- 
centage of bank depositors recognize the neces- 
sity for check protection, as is evidenced by 
the fact that over 500,000 check-protecting 
machines of various types are in use in this 
country today. 


THE PROTECTU SYSTEM is made to 
cover every known form of check, and affords 
protection to those carrying pocket checks that 
can be had in no other way. 


We will be pleased to furnish samples of any 
of the above forms showing the PROTECTU 
feature on request. 


Agents for 


THE SECURITY BANK NOTE COMPANY 
Engravers of Steel Plate securities eligible 
for listing on the New York Stock Exchange 


SCHW ABACHER-FREY 
STATIONERY COMPANY 


609-611 MARKET STREET, SAN FRANCISCO 
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WILLIAM R. STAATS CO. 


ESTABLISHED 1887 


DEALERS IN HIGH GRADE 


INVESTMENT SECURITIES 


GOVERNMENT, STATE, COUNTY, CITY 


SCHOOL, RAILWAY, B d 
Oondas 
ALSO 


PUBLIC SERVICE :: 
FIRST MORTGAGE BONDS 
of Corporations owning exten- 
sive income producing assets, 


including FARM LANDS 


Bans 


ORDERS EXECUTED FOR THE PURCHASE 
and SALE OF LISTED SECURITIES :: :: :: 


Wiys 
SAN FRANCISCO : : 477 California St. 
LOS ANGELES : : : 105 West 4th St. 
PASADENA : : 65 So. Raymond Ave. 


Google 


The Fireman’s Fund Insures 
Treasure, Bonds, Currency, 
and Valuable Papers Against 
All Risks of Non-Delivery | 
Including Theft, by Registered 
Mail or Express. 


CR abort C. Bolton 


MEMBER 


THE SAN FRANCISCO STOCK AND BOND EXCHANGE 


LOCAL AND EASTERN 
SECURITIES 


Ree Kohl Building S an yl ancrica 


Google 


Cable Address: Mandlib 


Manheim, Dibbern & Co. 


420 MONTGOMERY STREET, - SAN FRANCISCO 


Telephone Sutter 2945 


STOCK AND BOND 
BROKERS 


Members of the San Francisco Stock and Bond Exchange 


DEALERS IN HIGH GRADE LOCAL, EASTERN 
AND HAWAIIAN INVESTMENT SECURITIES— 
FULL INFORMATION PERTAINING TO SAME 
ALWAYS ON HAND AND FREELY GIVEN 
—HAWAIIAN SUGAR STOCKS A SPECIALTY 


INSURANCE BROKERS 


ALL LINES OF FIRE—MARINE—CASUALTY—LIFE 
—LIABILITY—COMPENSATION —AUTOMOBILE— 
BURGLARY—PARCEL POST—PLATE GLASS—AC- 
CIDENT—ELEVATOR—PHYSICIANS’ DEFENSE 
AND LIVE STOCK INSURANCE HANDLED 


We Invite Queries About Quotations and Policy Forms 


Google 


can’t waste your 
money these days 
without hurting 
your Country. If 
you save and buy 
LIBERTY BONDS . 


sss OOP 
THRIFT STAMPS 
you are a patriot. 


‘IF 
you waste money 
on yourself 
you are 


a, | 
traitor 


Google 


The San Francisco 
Stock and Bond Exchange 


STOCK AND BOND EXCHANGE BUILDING 
341 MONTGOMERY STREET 


SAN FRANCISCO, CAL. 


a 


REGULAR SESSIONS DAILY 10:30 A. M. AND 2 P. M., 
TO WHICH THE PUBLIC IS INVITED. 
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The San Francisco Stock and 
Bond Exchange 


©) 
@ 


OFFICERS 
ROBERT C. BOLTON, . . . President 
BERTRAM E. ABRAHAMSON, Vice-President 
FRANK C, SHAUGHNESSY ‘ , F : : Chairman 
Max I. KosHLianp : : . ; . . Vice-Chairman 
Louis P. WILTON . : : : : 3 : Secretary 
ANGLO CALIFORNIA TRUST Co. : P : ‘ Treasurer 


SOCKS! BGLINE DELO W BZ cares vccsccsescsenssivicasierass atovcedeeontti 2%, cents per share 
Stocks selling at $2 and below $5..0....0.....-.:::e0000 64%“ « “ 
Stocks selling at $5 and below $25.................-------- 12% “* « «“ 
Stocks selling at $25 and below $150.........000.........- 25 “ « «“ 
Stocks selling at $150 and below $200...................... 874, « 
Stocks selling at $200 and below $300...................... 50 “oe «“ 
Stocks selling at $300 per share and over, the commission shall be in- 


creased 25 cents per share for each $100 or fraction thereof of the 
selling price. 


Oil Stocks: Belling. DElOwW SG. oo ccscsesszes aa cerccserctanstardondscicxees One (1) per cent 
Mining Stocks selling below IbC...cssiewssctedwsscnsdeeiasa $1.50 per M 
Mining Stocks selling at 15c and below $5.........00000000..... One (1) per cent 
Government: Tomes: Wer ya ais ace issicsccswctncs cveonnisocevvesavnccnace ean sedecapscaneaks oes $1.25 
MANCETIANGOWS. BOGE OP Pi acics ic seiner iiecentesieeee chs etnies $2.50 


PENALTY for Violation of the above Rates is EXPULSION from the 


Exchange. 
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Members of 
The San Francisco Stock and 
) Bond Exchange 
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Abrahamson, Bertram E. 

251 Montgomery. Tel. Doug. 1797 
Bachman, David 8S. 
920 Kohl Bldg. 

Bachman, L. S. 
919 Kohl Bldg. 
Barry, Newton H. 
417 Montgomery St., Room 262. 
‘ Tel. Kearny 5899 
Ber!, H. 


261 Montgomery. 
Bolton, Robert C. 

222 Kohl Bidg. 
Bremer, Milton A. 

312 Montgomery. 
Cavalier, Wm. 

First Nat’l Bk? Bldg., Oakland. 

Tel. Lakeside 780 

De Wolfe, Chapman 

361-3 Montgomery. Tel. Sutter 2573 
Ehrman, Albert L. 

149 Montgomery. 
Epstein, Gustav 

480 California St. 
Gallois, John E. 

335 Montgomery. 
Gregg, Harry B. 

617 California St. 


Hellmann, A. C. 

701 Kohl Bidg. 
Hooker, C. Osgood 

454 California St. 
Kahn, I. 

480 California St. 
Keshland, Max |. 

Suite 12, Mills Bldg. Tel. Sutter 1010 
Lilienthal, Max P. 

506 Alaska Commercial Bldg. 

Tel. Sutter 39 


Tel. Kearny 1679 


Tel. Sutter 2074 


Tel. Douglas 388 
Tel. Kearny 319 


Tel. Doug. 1509 


Tel. Sutter 2484 
Tel. Sutter 6889 
Tel. Garfield 1920 


Tel. Sutter 58 
Tel. Sutter 7135 


Tel. Kearny 3235 
Tel. Sutter 875 


Tel. Sutter 6889 


Lundborg, Irving 
617-18 Kohl Bldg. 

Manheim, Henry S. 
420 Montgomery. 

Meyer, Simon 


402 Alaska Com’]1 Bide. 
Tel. Kearny 758 


Tel. Sutter 848 


Tel. Sutter 2945 


Norris, Lucius H. 

255 Montgomery. 
Raiss, Albert 

429 California St. 
Raiss, Carl 

429 California St. Tel. Sutter 222 
Rollins & Sons, E. H. (Inc.) 

300 Montgomery. Tel. Kearny 3807 
Scheeline, Sol. E. 


402 Alaska Com’! Bldg. 
Tel. Kearny 758 


Tel. Sutter 2337 


Tel. Sutter 222 


Schwartz, Harry 

241 Montgomery. 
Schwartz, Sidney L. 

410 Montgomery. 
Scott, W. P. 

454 California St. Tel. Sutter 7140 
Shaughnessy, Frank C. 

3456 Montgomery. 
St. Goar, Henry 

439 California St. 
Strassburger, L. 

411 Montgomery. 


Sutro, Charles 
410 Montgomery. 


Tel. Sutter 4794 


Tel. Sutter 3434 


Tel. Sutter 17 
Tel. Kearny 4261 
Tel. Kearny 839 


Tel. Sutter 3474 


| Walsh, Edward M. 


559 Mills Bldg. 


Wollmann, A. H. 
200 Clunie Bldg. 


Tel. Douglas 5423 


Tel. Sutter 189 


BANK MEMBERS 


Anglo California Trust Co. 
Sansome and Market Sts. 
Anglo and London Paris Nat’l Bank 
Cor. Sutter and Sansome Sts. 
Bank of California, N. A. 
California and Sansome Sts. 
Canadian Bank of Commerce 
California and Leidesdorff Sts. 


Crocker National Bank 
Cor. Post and Market Sts. 
Mercantile National Bank of S. F. 
464 California St. 
Savings Union Bank & Trust Co. 
Grant Ave. and O'Farrell St. 
Union Trust Company 
Cor. Market St. and Grant Ave. 


Wells Fargo Nevada National Bank 
Cor. Montgomery and Post Sts. 


Google 


San Diego Consolidated Gas and 
Electric Company 


Serves San Diego and suburbs with total population of approxi- 
mately 125,000. 


Growth of Company and community is shown by following statis- 
tics for years ending January 31: 


1918 1912 Gain 
Number electric customers .................. 22,075 14,321 54% 
Number gas customers ........................ 28,593 17,864 24% 
Gross earnings year ending Jan. 31, 1918 2.0.0.0. $1,631,477 


See Pages 231-282-233-2384. 


Western States 
Gas and Electric Company. 
of California 


Serves the cities of Stockton, Richmond and Eureka and a consid- 
erable number of smaller communities. Power sources include two 
hydroelectric plants. 


Growth of business served by company is indicated by the follow- 
ing data for years ending December 31: 


1917 1912 Gain 

Electric customers ......0....0...0..ceeceeeeeee eee 20,765 12,594 | 65% 

Gas Customers 20000... ooccc ccc ccececececeee eee 9.876 6,835 44% 

Total K, W. electric load...................... 45,676 23,641 93% 

Gross earnings vear ending Dec. 31, 1917.00.00. $1,402,869 
See Pages 315-316-317, 
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These utilities are under the management of H. M. Byllesby 
& Company who recommend the securities of both companies 
as investments. 


Full information concerning offerings and prices will be 
supplied upon appHeation to any of the following offices: 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
SAN DIEGO, CALIFORNIA 


WESTERN STATES GAS & ELECTRIC COMPANY 


STOCKTON, CALIFORNIA 
HUREKA, CALIFORNIA 
RICHMOND, CALIFORNIA 


H.M.BYLLESBY & COMPANY 


ENGINEERS & MANAGERS 


New York CHICAGO TACOMA 
208 South La Salle St. 
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